MeXxauHeH Aoknapg 3a AeUHOCTTAa
Ha

"BbJITEPUAH EBPYWU3 TPYN" EAL]

3a nepuopaa
01.01.2021 r. - 30.06.2021 r.

Hacmoswusm mexouHeH doknad 3a deliHocmma Ha ,bbrnzepuaH Ebpyels
Fpyn” EAL e cbcmaseH kbm 30 toHU 2021 2. u e u3aomeeH 8 cbomeemcmeue C
pasrnopedbume Ha 4n. 1000, an.4, m.2 om 3akoHa 3a nybnu4yHomo rnpedrazaHe Ha
ueHHu kHuxa (3rryK) u 4n.33, an.1, m.2 om Hapedba Ne2.



l. Oowu nonoxeHusa

BbnrepuaH Ebpyens Npyn EAL e pernctpupaHo KaTo akumoHepHO apyxectBo npe3 2003 r. no
dupmeHo geno 5119 Ha Coduuiickn papckm Cwva. EgHonuyeH akumMoHep Ha OpYyXecTBOTO €
XvmunmnopTt ALl. [pyXecTBOTO € Cb3AafeHo C Lien Aa MHBeCTUpa B ObLUEpHU ApyxXecTBa oT cdepaTta
Ha aBuaumsTa. [IpyxecTBOTO € C akumMoHepeH kanutan B pa3mep Ha 30 881 106 6pos obukHOBEHU
NMOMMEHHM aKkLUM C HOMWHarNHa CTOMHOCT OT No 1 nB. Bcsika, 0610 3a 30 881 106 n.., EMK 131085074.

I. PasButue Ha bbunrepuaH Ebpyens Npyn EALl npe3 nepuoaa
MpomeHu B PLKOBOACTBOTO Ha APYXeCTBOTO 5
Mpe3 2021 r. He ca HaCTLNUNKU NPOMeEHN B pbkoBoacTBOTO Ha BBLJITEPUAH EBLPYEN3 T'PYT1 EAL.

OpyxXecTBOTO ce ynpaBrnsiBa 4Ype3 efHOCTENeHHa cucTema Ha ynpasreHue, BkmouyBawa CbBeT Ha
OVPEKTOpUTE B CbCTaB:

Anekcanabp Aumntpos Kepesos- uneH Ha C[1

JTio6omunp Togopos Yakbpos - uneH Ha C n N3nbnHuTeneH gupekTop

Xpucto Togopos TogopoB - uneH Ha C[ n N3nbnHuTeneH agnpekTop

OpyxecTBOTO Ce NpeAcTaBnsBa oT U3NbiHUTENHUTE Anpektopun Xpucto Togopos Togopos u Jliobomnp
TopopoB YakbpoB camo 3aefHo.

NpomeHM B HAUMEHOBAHWETO M KanuTana Ha ApYXeCTBOTO
B pamknTe Ha BTOpo Tpumeceume Ha 2021r. HAMa HACTbMUAM MPOMEHU B HaMMEHOBAHWETO Ha

HpyxecTtBoTO.

MpomeHu B geHOCTTa Ha APYXeCTBOTO

OT Havanoto Ha 2021 r. KbM MOMEHTa Ha CbCTaBsfHE Ha HacTosAWMA AOKNag HAMa MpPOMEHW B
penHocTTa Ha BBITTEPVAH EBPYEN3 MPYIM EAL. OcHoBHaTa AeWHOCT OpyxecTBOTO Ce CbCTOM B
npuoobusaHe, ynpaBneHue u npogaxba Ha yyacTns B Obnrapcku Apyxectsa; (MHaHCMpaHe Ha
OpYXecCTBa, B KOUTO OPYXKECTBOTO y4acTBa; crnomaraTtenHu AenWHOCTM B obnacTtta Ha Bb34yLuHUSA
TpaHCNopT B CTpaHaTa u YyxxbuHa n Bcsika gpyra OeNHOCT, He3abpaHeHa CbC 3aKOH.

BBLITEPUAH EBPYEW3 TPYM EA[l vuma crnegHUTe WHBECTULMW B ObLIEPHW, CbBMECTHU WU
acouumpaHn gpyxecTBa:

Ume Ha CTtpaHa Ha OcHoBHa 30.06.2021  yvacTue 31.12.2020 y4yactue
OblLUEPHOTO yuypeasiBaHe AenHoCT
OPpYXKecTBO
‘000 nB.. % ‘000 nB.. %
Bvnrapusa Ep Bvnrapus HauwvoHaneH
Al aBnonpeso3 226 426 99.99% 226 426 99.99%
Bau
Bvnrapusa Ep Bbnrapus Hepswxumn
MewnHTaHaHC nMoTHn 87 693 100.00% 87 693 100.00%
EAL
Xemyc Ep EAL Bbnrapusa A ABVIOKOMI'Ia: i 100.00% i 100.00%
Ebpnopt Bvnrapus HonbnHuten
KoHcynt EOO[ HO
obcnyxeane - 100.00% - 100.00%
B obractTa
Ha
aBvauusTa
dnan nnis Bvnrapus JonbrHuten
EOO[ HO
obenyxeare 2000  100.00% 2000  100.00%
B obnactTa
Ha

aBnauunaTa



316 119 316 119

MUme Ha cbBMeCTHO CtpaHa Ha yuypeasiBaHe 30.06.2021 YyacTtue
APYXeCcTBO ‘000 nB. %
HiwoaHc BI' Al Bvnrapus 1000 50.00%
1 000

WUme Ha acouumpaHoTO CtpaHa Ha 30.06.2021  yuyacTtue 31.12.2020 yyacTtue
BpYyXKecTBO yypensiBaHe

Xwn. n.. % Xun. ne. %
Amageyc Bvnrapua OO0 Bvnrapus 3000 44,99% 3000 44,99%
Cunebp ynHrc 00O Bvnrapus 2948 42.50% 2948 42.50%
g)ggxaHsa TexHuk Copuas o os 2600  24.90% 2600  24.90%
Cywcnopt Bwnrapua Al Bwnrapus 3817 49.00% 3817 49.00%

12 365 12 365

ABuokomMmnaHusa Bbwnrapusa Ep AL n3apbpliBa cnegHUTe OCHOBHU AEeAHOCTU:
- peooBHU BLTPELLHM U MeXayHapoaHu nonetu ot o 20 ocHoBHU rpaga B EBpona v bnuskua U3Tok, a
CbLLIO Taka YapTbpHM 1 BU3HeC noneTtu no 3aseka go Hag 100 gectnHauuw;

- U3BbPLUBA COOCTBEHU pPedoOBHM MOMETU A0 CTONUUWUTE WK FONEMUTE OCHOBHW rpagoBe B Pycus,
epmanus, Benukobputanus, Lseliuapus, Vicnanus, ®parums, Atanus, Yexns, ABctpusi, XonaHaus,
Bbenrus, Mpumns, N3paen, JinsaH n Kunsp;

- ,bonrapusa Ep“ A[] npegnara Ha CBOWTE KIMEHTU LUMPOKa NanuTpa oT AeCTMHaUMK Ypes3 cuctemara
OT [OroBopyM 3a CbBMECTHa eKChnnyaTauuss Ha aBuvauvoHHU nuHun /code-share/ n npopaTtHm
cnopasymeHus /SPA/c aBnokomnaHum kato Aeroflot, Air France, Alitalia, Iberia, Czech Airlines, LOT,
Olympic Air, Tarom 1 KLM, Emirates, Virgin Atlantic, Air Serbia n gpyru;

- YapTbpHM Bb3QYLUHM NIUHUM — CaMONIETUTE Ha APYXECTBOTO Ca HAEMaHW LEeNOrogmLLIHO OT rofiemu
TypornepaTopu 3a NpeBO3 Ha TYPUCTU A0 pas3nuyHn gectuHauum B EBpona, Bnnskns MNatok n CesepHa
Adpuka. MNMpegnarat ce n “ad-hoc” YapTbpu — EANHUYHM YapTbPHU NOSIETM 33 KOPNOPaTUBHU U YaCTHU
knueHTu; nonetn ¢ AVRO RJ70;

- BbHLIEH NW3WMHI — aBMOKOMMNaHuMATa MMa OnMuT B OTAABaHETO Ha camoneTu oT ¢noTtata cu 3a
onepuvpaHe no Ce30HHM U LenorogulH1 NporpamMu Ha ,MoKbp” 1 ,Cyx“ MU3UHT Ha aBMONPEBO3BaYM B
EBpona u bnunskns N3Ttok n Pycus.

»bbnrapusa Ep MenHteHaHc” All n3sbpluBa AeNHOCT B o6nacTTa Ha usrpaxgaHe u ynpasreHue
Ha 6a3u 3a 6a30BO 1 NMMHENHO TEXHUYECKO OOCNyXXBaHe, NoAAPBXKKa U PEMOHT Ha Bb34yXonnaBaTenHu
CpeacTBa, usrpaxgaHe Ha NOTMCTUYHM LEHTPOBE WM Kapro TepMuHanu, OeNMHOCTU Mo aBMauMOHHO
obcnykBaHe, KOHCYNTaHTCKa AENHOCT, KaKTO M BCsAKakBa Apyra AEeNHOCT, KOoATO He e 3abpaHeHa oT
3aKoHoOaTencTBoTo Ha Penybnuvka Bbnrapus.



Mpe3 BTOpOTO TpMMeceumne Ha 2021 r. AeHOCTTa Ha AbLUEepPHOTO APYXKEeCTBO Ce CbCTOW B OTAaBaHe
noj Haem Ha CBOW COBCTBEHM HEABWXKMMU UMOTU — 3eMS1, XaHrapu 1 o6cnyxBaLlm KbM TSX NPUCTPONKM,
aAMUHUCTPATUBHU N OPYrK crpagun.

CTpaTeI'VI'-IeCKVI uenun Ha AgbliepHuUTe gpyxecTtBa

CTtpaterndeckun Lenu Ha aBnokomnaHusa benrapusa Ep Al ca:

v' TMopabpxaHe Ha ONTMMANHO CbOTHOLUEHME LieHa-Ka4yeCcTBO Ha NPOAYKTa;

v' YepHakBsiBaHe Ha (fioTa U NOCTUraHe Ha CaMONETEH NapK C KanauuTeT, OTroBapsill Ha nasapHaTa
HULLA, B KOSTO Onepupa aBMOKOMMNAHNATA;

v' ToBuWwWwaBaHe Ha NasapHUs Asin B aBUALMOHHOTO obCcny)KBaHe B CTpaHaTa U pernoHa;

v’ YTBbpXAaBaHe Ha Khw4voBaTa poNsi Ha aBMOKOMMaHMSTAa B AEWMHOCTUTE MO aBMALMOHHO
obcnyxeaHe.

3a BTOpOTO TpMMeceune Ha 2021 r. He ca NOpBbYBaHM N HE Ca U3BBPLUBAHN BaXKHU HAyYHU U3cnenBaHus

1 pa3paboTkn. [py>keCTBOTO HAMa PErMcTPUpaHn KIoHoBE.

Cpenku cbec CBbp3aHu nuua

MHdopMaLumsa OoTHOCHO cAenkute, CKMYeHM Mexay CBbp3aHu nvua, npes BTOPOTO TpuMeceyne Ha
2021 r., NpeanoxeHns 3a CKINoYBaHE Ha TakMBa COESKM, KAaKTO U CAENKM U3BbH obuyanHaTa AenHoCT,
no kouTo [lpyXecTBOTO e CTpaHa C MOCOYBaHe Ha CTOMHOCTTA Ha COenkvuTe, xapaktepa Ha
CBbP3aHOCTTa U BCsika UHpopmauns, HeobxoamMmMa 3a OueHKa Ha Bb3AEeNCTBUETO BbPXY (PMHAHCOBOTO
CbCTOSIHNE HA EMUTEHTA.

CBbp3aHuTe nuua Ha [pyecTBOTO BKIOYBAT COOCTBEHNUMTE, AbLUEPHU, CbBMECTHU U acounmpaHu
NpeanpusTus, KMYOB YNpaBreHCKN NepcoHan v Apyrn Nnpeanpusatus nog obLy KOHTPOs, onncaHn no-
pony. AKO He e M3pMYHO YNOMeHAaTO, TpaH3aKuMuTe CbC CBbP3aHW fvuUa He ca M3BbPLUBAHW Mpu
cneumarnHu ycrioBMs U He ca NpedocTaBsHM UNW MofyvyaBaHW HUKaKBW rapaHuuv. PasyeTHuTe cymu
0OMKHOBEHO ce mnannaiiaT no 6aHKoB NbT M B Opo.

Coenku cbe CBDbp3aHu nuua

Mpuxoaun
30.06.2021
‘000 nB..
AAMWHUCTPATMUBHO — YNPaBIEHCKN U
KoHcynTtaHTCcKun ycnyru 390
B moea yucno:
AbwepHu dpyxecmea 330
AcouyuupaHu dpyxxecmesa 60
390
Pa3xoaun
30.06.2021
‘000 nB..
CobcTBeHMUN
AAMWHUCTPATMUBHO — YNPaBIEHCKM U

KoHcynTaHTCKku ycnyru (291)
Pasxoawn 3a nuxeu -

AnuwepHu dpyxecmea
Pasxoau 3a nuxsu 1)



Lpyxecmea nod obw, KOHMPOos

CueToBogHO obcnyxBaHe (12)
Pa3xoau 3a nuxsu (406)
(710)

Pa34yeTn cbCc cBBbp3aHu nuua

KpaTkocpo4uHu B3emMaHusi OT CBbp3aHu nuua

30.06.2021 31.12.2020
XWn. NnB. XUn. NnB.
OblepHn gpyxecTtsa 65 440 35611
AcouunmnpaHu gpyxecTtsa 36 831
[pyru cBbp3aHn nuua 821 41
KopekTuB 3a 04akBaHU KpeanTuHu 3aryom (1 230) (1 230)
65 067 35 253
3agbimkeHUs KbM CBbp3aHu nuua

30.06.2021 31.12.2020
XWn. NnB. XWI. NB.

OBbNrocpoyHu 3agbinkeHus
CobcTBeHMK 57 654 39120
[bliepHn gpyxectsa 10 399 21162
OpyxecTBa noa obuy KoOHTpon 41 074 34 688
109 127 94 970

KpaTkocpo4Hu 3agbimkeHus
CobcTBeHMK 668 540
OblepHn gpyxecTtsa 2023 2024
OpyxecTtBa nog o6y KOHTpon 1478 1479
4169 4043

Co6CTBEHMKBT € MOPBYMNTEN Ha APYKECTBOTO Mo GaHKOBM 3aeMu Ha obLLa CTOMHOCT B pa3mep Ha 13
382 xun. n..

OcTtaTbkbT 0T 6aHKoBUTE 3agblikeHusATa ca obesneveHn ¢ BNoKMpaHN NapuyHN CpeacTsa U 3anosmu
BNM1CaHW B perncrbpa 3a ocobeHuTe 3anosu.

OnucaHme Ha OCHOBHUTE PUCKOBE U HECUIYPHOCTU, npen KOUTO e
M3npaBeH eMUTEHTa Npe3 ocTaHanara 4yacTt ot coMHaHcoBaTa rogmHa

Uenun n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUe yrnpaBjieHne Ha pucka

,D,py)KeCTBOTO € WU3JI0XKeHO Ha pa3fnn4yHn BMOOBE pPUCKOBE MO OTHOLUEeHWe Ha (*)VIHaHCOBI/ITe cun
MHCTPYMEHTW. Hain-3HauumuTte (bl/IHaHCOBM PUCKOBE, Ha KOUTO € U3JTOXXEHO ﬂpy)KeCTBOTO Ca nasapeH
PUCK, KpeguTeH pUCK U NIMKBUAEH pUCK.

YnpaBrneHveTo Ha pucka Ha [pyXecTBOTO Ce OCblUecTBsiBa OT LeHTpanHata agMUHUCTpauust Ha
LpyXecTBOTO B CbTPYAHMYECTBO cbCc CbBeTa Ha aupektopuTe. MNpuopuTeT Ha PbKOBOACTBOTO € Aa



OCuUrypn KpaTkoCpO4YHUTE U CPEeOHOCPOYHM nNapuyYHWM NOTOUM, KaTO Hamalnu wusnaraHeto CU Ha
CbMHaHCOBI/I nasapu. ,D,'bJ'IFOCpO‘-IHI/ITe (*)I/IHaHCOBM MHBECTUUMN Ce YynpaBnaBaTt, Taka 4e Oa uMmart
AblIrocpoyHa Bb3BpaLLaemMocCT.

D,pW(eCTBOTO He Ce 3aHMMaBa akKTUMBHO C TbpryBaHeToO Ha (*)I/IHaHCOBVI aKTMBU 3a CneKkynaTtuBHu uenu,
HUTO MbK n3gasa onuun.

Bcnencrtene Ha n3nona3sBaHeTo Ha (bVIHaHCOBI/I WHCTPYMEHTU ﬂ,py)l(eCTBOTO € N3JI0XKEeHO Ha nas3apeH
PUCK N NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BaltyTHUA KypPC, JINXBEH PUCK, KAKTO U PUCK OT NpoMAHaTa
Ha KOHKPETHU LieHN, KOeTO Ce OAbJIKMN Ha onepatnBHaTta n MHBECTULMOHHaTAa OEenHoCT Ha ﬂ,py)KeCTBOTO.

AHanu3 Ha nasapHuA pUCcK

BanyTteH puck

Bcuuku caenkn Ha [pyXecTBOTO ce oCblyecTBABaT B 6GbMnrapcku nesa v espo.

TpaHsakumnTe Ha [pyXecTBOTO, AEHOMUHMPAHN B €BPO, He uanaraT [pyXeCTBOTO Ha BanyTeH PUCK,
TbI KaTo KypCbT Ha O6bIrapckuaT NeB e pukcupaH KbM eBpoToO.

3a ga Hamanu BanyTHUS puck, [py>KecTBOTO crieam napuyHuTe noTouu, KOUTO He ca B Gbnrapcku nesa.
LpyXecTBOTO MMa OTAENHM NpoLeaypu 3a ynpaBlieHne Ha pucka 3a KpaTkocpodHuTe (4o 6 meceua)
AbIrocpoYHnTE (Hag 6 Mecela) NapuMyHK NOTOUM B Yy)KAeCcTpaHHa BanyTa.

JNInxeeH puck

MonuTukaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHMMU3MpaHe Ha NMXBEHUS PUCK NPU ObIIFOCPOYHO
(hmHaHcMpaHe. 3aToBa ObMATOCPOYHUTE 3aeMU Ca OOUKHOBEHO C (OMKCUMPaHW NIMXBEHU NpoLeHTU. KbM
30 toHn 2021 r. BaHkoBUTe 3aemMu Ha [pyXeCTBOTO C NMPOMEHNMB NMXBEH MPOLEHT He usnarat
[pyKeCcTBOTO Ha CbLUECTBEH IMXBEH pUCK. Bcuukn gpyrn ¢puHaAHCOBM akTMBM M nacuBuM Ha
LpyXecTBOTO ca C (hUKCUpPaHU NUXBEHU NPOLIEHTMU.

Opyrv ueHOBM puUcKoBe

[pyXeCcTBOTO HE € U3MNOXEHO Ha ApYyru LIeHOBU PUCKOBE BBLB BPb3Ka C y4acTMeTO My B AbLUEPHU U
acouMMpaHn OpPYXeCTBa, KakTO M (PUHAHCOBUTE aKTMBMW, TbW KaTo TEXHUTE akuuu/asinoBe He ca
pernctpmpanm Ha 6opca.

AHanu3 Ha KpegUTHUA PUCK

KpeautHusT puck npefcTaensBa pUCKbT AafeH KOHTpareHT Ja He 3annaTv 3agbiDKeHUMEeTO CU KbM
OpyxecTBoTo. [pPYXECTBOTO € W3NOXEeHO Ha TO3M PUCK BbB Bpb3ka C PasfYHM (PUHAHCOBM
WHCTPYMEHTM, KaTo Hanpumep npv NpegocTaBsaHETO Ha 3aeMU, Bb3HWUKBaHe Ha B3eMaHWUs OT KIUEeHTU
n apyru. MianaraHeto Ha [JpyxecTBOTO Ha KpeAUTEH PUCK € orpaHMYeHo Ao pasvepa Ha GanaHcoeaTa
CTOMHOCT Ha (PUHAHCOBUTE aKTWBM, NPU3HATM B Kpasi HA OTYETHUSA Nepuog.

LpyXecTBOTO pefdoBHO creau 3a HeusMbJIHEHMETO Ha 3adbJDKEHMSITA Ha CBOW KIUEHTU U ApYyru
KOHTpareHTu, yCTAaHOBEHU MHAMBUAYAHO UK HA TPYNK, U M3NOM3Ba Tasu MHPOPMAaLUSA 3a KOHTPOI Ha
KpeauTHusA puck. MonuTuka Ha [pyXecTBOTO e Aa M3BbpLUIBa TpaH3aKLMKN CaMOo C KOHTpareHTu ¢ 4obbp
KpeauTeH peiTUHr. PBKOBOACTBOTO Ha [py)KeCTBOTO CUMTa, Ye BCUYKM ropecrioMeHaTu (oMHaHCOBU
aKTWBM, KOUTO He ca OuUnKn oGesLeHsiBaHM UK ca C HAcTbNWUM NageXx npes npeacTaBeHuTe OTYETHU
nepvoam, ca (oUHAHCOBW aKTUBW C BUCOKA KpeaMTHa OLieHKa.

[pyXecTBOTO He e NPeaoCcTaBsANo (MUHAHCOBUTE CU aKTUBM KaTo obeanedeHne no Apyru cOoenku.

Mo OTHOWeEHMEe Ha TbProBCKUTE U OpPYrM B3emaHusi [pyKecTBOTO He € U3MOXEHO Ha 3HauuTereH
KpeauTeH PUCK KbM HUTO €OWH KOHTPareHT UMW KbM rpyrna OT KOHTpareHTW, KOMTO MMaT CXOAHM
XapaKTepucTuku. TbproBCKUTE B3e@MaHWUsi CE€ CbCTOAT OT Manbk Bpoi KNMEHTU B pasfnMyHK MHOYCTPUK
n reorpadpckun obnactu. Ha 6asaTta Ha UCTOPMYECKM NoKa3aTenu, PbKOBOACTBOTO CYMTA, Ye KpeanuTHaTa
oueHKa Ha TbProBCKUTE W ApyruTe B3emMaHusi, KOMTO He ca C U3Tekb nagex, e gobpa.

KpeauTHUAT pUCK OTHOCHO MapuU4yHKU CPeAcTBa Ce CYMTa 3a HECBLLUECTBEH, Thil KATO KOHTpareHTUTe ca
6aHku c gobpa penytauusi.



AHanuns Ha NUKBUAHUA PUCK

JIMKBMOHWAT puUcKk NpeacTaensiBa puckbT [pyKecTBOTO Aa HE MOXe Aa Mnoracy CBOMTe 3agblDKEHUs.
[py>xeCcTBOTO NocpeLla HyXanTe cu oT NIMKBUAHM CPEeACTBa, KaTo BHMMATENHO cneau nnailadusTa no
noracuTesnHUTe NaHoBe Ha AbArOCPOHHUTE PMHAHCOBU 3a4bIMKEHUS, KAKTO U BXOASLLMTE N U3XOOSLLUN
napvyHM NOTOLM, Bb3HUKBALUM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NMKBMOHW cpeacTtea ce
CnegaT 3a pasnuyHu BpemeBu nepuoau - Ha 6asarta Ha 30-gHeBHM NporHo3u. HyxauTte oT nuMkBMAHU
CpeacTBa B AbMArOCpOYEH nnaH - 3a nepuoau ot 180 n 360 aHM, ce onpenensaT MmecevHo. Hyxaute ot
napvyHM CpeacTBa ce CpaBHSBAT CbC 3aeMUTE Ha pasnonoXxeHue, 3a Aa 6baaT yCTaHOBEHU UNULLIBLN
unu gecomunTtn. To3n aHanua onpenens 4ann 3aemMumTe Ha pasnoriokeHue LWe ca AoCcTaTb4Hu, 3a Aa
NOKpUAT HyXXauTe Ha [pyecTBOTO 3a nepuoaa.

OpyxecTBoTO ObPXWU Napy B Opoit , 3a Aa nocpella NUKBUOHUTE CU HYXAOWU 3a nepuoaun oo 30 aHW.
CpencTea 3a ObATOCPOYHUTE NUKBUOHU HYXKOM CEe OCUrypsiBaT ypes 3aeMu B CbOTBETHUS pasmep U
npogaxta Ha AbNroCPOYHN (PUHAHCOBU aKTUBM.

MonuTtuka n npouenypwu 3a ynpaBrneHue Ha kanutana

LlennTte Ha [pyxecTBOTO BLB Bpb3Ka C yNpaBrieHVe Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyXeCTBOTO Aa NPOABLIKM Aa CblUeCTBYBa KaTo AeWCTBaLLO
npeanpusTue; n
e [a ocurypv ageksaTHa peHTabunHocT 3a COBCTBEHULUTE, KaTo onpeaens LeHarta Ha ycnyrmuTe
CV B CbOTBETCTBME C HUBOTO Ha puCKa.
OpyxecTtBoTO HabnogaBa kanuTana Ha 6asaTa Ha CbOTHOLUEHMETO Ha KanuTan KbM HEeTHUS ObIr.
[pyxecTBoTO onpefens Kanutan Ha ocHosaTta Ha 6anmaHcoBaTa CTOMHOCT Ha cobCTBeHUs kanuTan,
npeacTtaBeHn B OT4eTa 3a (PMHAHCOBOTO CbCTOSHME. HeTHUSAT Abnr ce m3uucnssa kaTo obwl obrr,
HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha nNapuTe W napuyHuTe eksmBaneHTn. Cy6opAMHMPpaHUAaT abnr
BKIOYBa HeobesneyeHnTe 3aeMn UNM TakvMBa, KOUTO ca CbC CreABaliy Mo ped vnoTeka unu 3anor
BbpPXY MMYLLECTBOTO Ha [JpyeCTBOTO.

Llenta Ha [pyxeCcTBOTO e Aa NofabpKa CbOTHOLLEHNETO Ha KanuTan KbM HETEH AbIT B rpaHuLu, KOUTO
[a ocurypsisat pefieBaHTHO U KOHCEPBATMBHO CbOTHOLLEHNE Ha dMHAHCUpaHe.

[pyXecTBOTO ynpaBnsiBa CTpykTypaTta Ha kanutana v npasu HeobxoammuTe nornpaskv B CbOTBETCTBUE
C MPOMEHNTE B UKOHOMUYEecKaTa 00CTaHOBKa W PUCKOBUTE XapakTEPUCTMKN HA CbOTBETHUTE akT1BU. 3a
Aa noaabpXa Mnu Kopurupa kanutanoBaTta CTPyKTypa, [pyXeCTBOTO MOXe [Aa NpOMeHM cymarta Ha
OVBUAEHTUTE, U3NnalaHu Ha akuMoHepuTe, Aa BbpHE KanuTan Ha akuMoHepuTe, Aa eMuThpa HOBU
akuum unu aa npoAage akTvBW, 3a Aa Hamanu 3agbIKeHUsATa Cu.

,D,py)KeCTBOTO € chas3uio ycrnoBudaTa BbB BpPpb3Ka CbC CBOUTE AONOBOPHU 3aObiKEeHUA, BKIMHOYUTENHO
nogabpXaHeTo Ha onpeaenieHn KanntanoBn CbOTHOLLEHUA

Cb0uTHA cnea kpas Ha OTYETHUSA Nepuoa
He ca Bb3HMKHanM kopurmpawm cbomntmusa Unu 3Ha4nTenHn HekopurMpalum ceouTust Mexay gatarta Ha
MEXOUHHUA CbKpaTeH (PMHaHCOB OTYET U AaTaTa Ha ogobpeHneTo My 3a nyonvkyBaHe.

Opo6peHre Ha PMHAHCOBUA OTYET
®uHaHcoBMAT oTyeT KbM 31 mapT 2021 r. (BKMOYUTENHO CpaBHUTEeNHaTa uHdopmauums) e ogobpeH n
npueT oT CbBeTa Ha avpekTopuTe Ha 29 anpun 2021 r.

30.07.2021 r. \
Codus /\ f
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