MexanHeH noknapg 3a AeMHOCTTA
Ha

"BbJITEPUAH EBPYWU3 FPYN" EALL

3a nepuopa
01.01.2021r.-31.03.2021 .

Hacmoswusm mexouHeH Ookrad 3a delHocmma Ha ,bvreepuaH Ebpyels
Fpyn” EAL] e cbcmaseH kbm 31 mapm 2021 e. u e uzaomeeH 8 cbomeemcmaeue ¢
pasropedbume Ha 4. 1000, an.4, m.2 om 3akoHa 3a rybnu4Homo rpedriazaHe Ha
ueHHu kHuxa (3rryK) u 4n.33, an.1, m.2 om Hapedba Ne2.



l. OO nonoXxeHus

BbnrepuaH Ebpyens Npyn EALl e pernctpupaHo kato akumoHepHO Apyxectso npe3 2003 r. no
dupmeHo geno 5119 Ha Codouiickm pagckm Cba. EgHonuueH akumoHep Ha OpYyKeCTBOTO e
Xumumnopt AL JpyXecTBOTO € Cb3gageHo C Luen ga MHBeCTUpa B AbLUEPHN OpyXecTBa oT cdepaTa
Ha aBnauusTa. [Ipy>KeCcTBOTO € C akuMoHepeH kanutan B pas3mep Ha 30 881 106 Oposi obukHoOBEHMU
NMOMMEHHM akKLUMM C HOMMHanHa CTOMHOCT OT no 1 nB. Bcska, obwo 3a 30881 106 nB., EVK
131085074.

I. PasButue Ha bbunrepuaH Ebpyens Npyn EALl npe3 nepuoaa
MpomeHun B PLKOBOACTBOTO Ha APYXECTBOTO 3
Mpe3 2021 r. He ca HacTBLNUNU NpoMeHn B pbkoBoacTBoTo Ha BBJITEPUAH EBPYENS T'PYT EAL.

[pyxecTBOTO ce ynpaBnsaBa 4pe3 eAHOCTENeHHa CMCTeMa Ha ynpasreHue, BkmoyBalla CbBeT Ha
OVPEKTOpUTE B CbCTaB:

Anekcanabp Aumutpor KepesoB- uneH Ha C[]

JTio6omump TogopoB HYakbpoB - uneH Ha CI n N3nbnHuTEeneH gupexkTop

Xpucto TogopoB TogopoB. - uneH Ha CL n MsnbnHuteneH anpektop

OpyXecTBoTO ce NpeacTaBnsiBa OT W3NbIAHUTENHWUTE AupekTopyu Xpucto TopopoB ToAopoB U
JTobomunp Togopos YakbpoB camo 3aeaHo.

NMpomMeHn B HaMMEHOBaHMETO U KanuTana Ha ApPYKeCTBOTO
B pamkute Ha nmbpBo Tpumecedne Ha 2021r. HAMA HacTLAMIW MPOMEHW B HAMMEHOBaHWETO Ha

OpyxecTtBoTO.

MpomeHun B aenHOCTTa Ha APYXKECTBOTO

Ot Havanoto Ha 2021 r. KbM MOMEHTA Ha CbCTaBSIHE Ha HACTOAWMSA OOKNag HAMa MPOMEHU B
penHoctTa Ha BBJITEPUAH EBPYEN3 IPYM EAJ. OcHoBHaTa AeitHocT [pyXecTBOTO Ce ChbCTOM B
npnogobuBaHe, ynpaBrieHMe M npogaxba Ha ydyacTuss B ObNrapcku OpyKecTBa; pvHaHcuMpaHe Ha
OPYXeCTBa, B KOUTO OPYKECTBOTO y4vacTBa; crnomaraTenHu AevHOCTM B obnacTTa Ha Bb3gyLHUS
TpaHCNopT B CTpaHaTa u YyxxbuHa n Bcsika gpyra OeNHOCT, He3abpaHeHa CbC 3aKOH.

BEBIIFEPUAH EBPYEW3 TPYMN EAI wma crnegHuTe WHBECTMLMM B OblUEPHN, CbBMECTHU W
acouuMmpaHn opyxecTBa:

MUme Ha CtpaHa Ha OcHoBHa 31.03.2021 yyactue 31.12.2020 yyactue
AbLEPHOTO y4ypeasiBaHe AerHoCT
APYyXecTBO
‘000 n.. % ‘000 n.. %
Bbvnrapusa Ep Bvnrapus HauwoHaneH
AL aBunonpesos 226 426 99.99% 226 426 99.99%
Bau
Bvnrapusa Ep Bvnrapus Hepswmwxmumn
MewunHTaHaHC UMOTH 87693  100.00% 87 693 100.00%
EAL
Xemyc Ep EA] Bvnrapusa A ABMOKomnzz - 100.00% ) 100.00%
Ebpropt Bvnrapus JonbnHuTen
KoHcynt EOO[ HO
obcrnyxsane - 100.00% - 100.00%
B obnactTa
Ha
aBunauusaTa
dnan nuna Bbnrapus JonbnHuTen
EOO[ HO
obenyxsare 2000  100.00% 2000  100.00%
B obnactTa
Ha
aBvaumsaTa
316 119 316 119



MUme Ha cbBMeCTHO CtpaHa Ha yuypeasiBaHe 31.03.2021 YyacTtue

ApyXecTBO ‘000 nB.. %
HioaHc BI' Al Bvnrapus 1 000 50.00%
1 000

MUme Ha acouumnpaHoTO CtpaHa Ha 31.03.2021 y4actue 31.12.2020 y4acTtue
APYyXecTBO yypeasiBaHe

Xun. nB. % Xwn. n.. %
Amageyc Bwnrapus O0O[ Bwnrapus 3000 44.99% 3000 44,99%
Cwunebp ymHrc O0[ Bwnrapus 2948 42.50% 2948 42.50%
J(')I;gtgxaHsa Texuuk Copma . raous 2600  24.90% 2600  24.90%
Cyucnopt Bwnrapusa ALl Bbnrapus 3817 49.00% 3817 49.00%

12 365 12 365

ABuokomMmnaHusa Bbwnrapusa Ep AL n3apbpliBa cnegHUTe OCHOBHU AEeAHOCTU:
- pe4OBHM BbTPELUHM U MexXayHapoaHu nonetu ot o 20 ocHoBHM rpaga B EBpona u bnuskna M3Tok,
a CbLUO Taka YapTbpHu 1 BUsHec noneTtu no 3asaBka 4o Hag 100 gectMHauuw;

- U3BbPLUBA COOCTBEHU pPedoOBHM MOMETU A0 CTONUUWUTE WX FONeMUTE OCHOBHW rpagose B Pycus,
epmanus, Benukobputanus, Lseuapus, Vicnanus, ®parums, Ntanus, Yexns, ABctpus, XonaHaus,
Benrus, Mpumns, N3paen, JinsaH n Kunsp;

- ,bonrapusa Ep“ A[] npegnara Ha CBOWTE KIMEHTU LUMPOKa NanuTpa oT AeCTMHaUMmM Ypes3 cuctemara
OT [OroBopyM 3a CbBMECTHa eKChnnyaTauuss Ha aBuvauvoHHU nuHum /code-share/ n npopaTHu
cnopasymeHus /SPA/c aBnokomnaHum kato Aeroflot, Air France, Alitalia, Iberia, Czech Airlines, LOT,
Olympic Air, Tarom 1 KLM, Emirates, Virgin Atlantic, Air Serbia n gpyru;

- YapTbpHM Bb3AYLWHW MHUM — CaMOSieTUTEe Ha APYKECTBOTO Ca HaeMaHu LieNoroAnLlHO OT ronemm
TypornepaTopu 3a NpeBO3 Ha TYPUCTU A0 pas3nunyHu gectuHauum B EBpona, Bnnskns MNatok n CesepHa
Adpuka. lMpegnarat ce u “ad-hoc” 4YapTbpyn — €OMHUMYHM YapPTbPHWU MONMETM 3a KOPMopaTUBHU U
YacTHU knneHTu; nonetn ¢ AVRO RJ70;

- BbHLUEH NW3WMHI — aBMOKOMNaHWATa MMa ONMUT B OTAABaHETO Ha caMoneTu oT roTtata cu 3a
onepupaHe no Ce30HHU U LLenoroAuLliHi NporpamMn Ha ,MoKbp” U ,Cyx* NMU3NHI HA aBMONPEBO3BaYM B
EBpona u bnnskns N3Ttok n Pycus.

»bbnrapua Ep MenHteHaHc” A[l n3sbpluBa AeVNHOCT B oBnacTra Ha usrpaxgaHe u yrnpasreHue
Ha 6Gasn 3a 6a30BO M MMHENHO TeXHMYEeCKo OOCnyxBaHe, MOAAPBXKKA W PEMOHT Ha
Bb34yxonnaBaTenHn CpeacTsa, usrpaxaaHe Ha NOrmMCTUYHM LIEHTPOBE U Kapro TepMUHaNu, 4ENHOCTU
Nno aBMaLMOHHO OGCNyXBaHe, KOHCYNTaHTCKa OEeNHOCT, KakTO U BCsSKakBa Apyra AEWHOCT, KOSITO He e
3abpaHeHa OT 3akoHoAaTencTBoTo Ha Penybnuka Bvnrapus.

Mpe3 NbpBOTO TpUMeceune Ha 2021 r. AeMHOCTTa Ha AbLUIEPHOTO OPYXKECTBO Ce CbCTOU B OTAaBaHe

nod Haem Ha CBOM COGCTBEHM HEABWKUMM WMMOTM — 3EMsl, XaHrapu M oGChyXBaly KbM THAX
NPUCTPONKKN, aAMUHUCTPATUBHA 1 APYIU crpagu.

CTparervyecku Lenu Ha AbLlUepHUTE ApyXKecTBa



CTtparerndecku Lenu Ha aBnokomnanus benrapus Ep Al ca:

v' TopabpxaHe Ha ONTMMAaNHO CbOTHOLLEHME LieHa-KayeCTBO Ha NPOAYKTa;

v' YepHakBsiBaHe Ha roTa M MNOCTUraHe Ha caMofieTeH MapK C KanauuTeT, OTroBapsill Ha
nasapHaTa HuLa, B KOATO ornepupa aBUOKOMNAHUATA;

v ToBuWwaBaHe Ha NasapHUs AN B aBUaLMOHHOTO OGCnyKBaHe B CTpaHaTa U pPernoHa;

v YTBbpXOaBaHe Ha Kr4oBaTa poNs Ha aBMOKOMMNaHMATa B OEWHOCTUTE MO aBMALMOHHO
obcnyxBaHe.

3a nbpBOTO Tpumeceume Ha 2021 r. He ca MOPBYBAHUM U HE Ca W3BBPLUBAHW BaXKHU HayyHU

nscnenBaHus 1 pa3paboTku. [l pyKeCTBOTO HAMA perncTpmpaHmn KnoHoBe.

Caenku cbC CBbpP3aHM nuua

MHpopmaLms OTHOCHO caenkute, CKMYeHW MeXAy CBbp3aHu nvua, npes mbpBOTO TpMMeceyne Ha
2021 r., npeanoxeHns 3a CKINoYBaHe Ha TakMBa COENKKN, KaKTO U CAeNKM U3BbH obuyanHaTa AenHOCT,
no kouto [pyXecTBOTO € CTpaHa C MOCOYBaHe Ha CTOMHOCTTa Ha cAenkuTe, Xxapakrtepa Ha
CBbP3aHOCTTa M BCAKa nHdopmaums, Heobxoanma 3a oueHKa Ha Bb34eNCTBMETO BbpXy (PMHAHCOBOTO
CbCTOSIHUE Ha EMUTEHTA.

Cebp3aHuTe nuua Ha [pyXecTBOTO BKNIOYBAT COBCTBEHUUNTE, ObLUEPHU, CBBMECTHU 1M acoummpaHu
npeanpuaTus, KINIOYOB YNpaBneHCKU NepcoHan v Apyru NpeanpusaTs nog obLy, KOHTPO, onMcaHu no-
aony. AKO He e M3PMYHO YNOMEHAaTOo, TPaH3aKuMMTE CbC CBbP3aHM Nvua He ca U3BbpLUBaHW Mpu
crneumanHun ycrnoBsus U He ca NpegocTaBsHW UMM NONyvYaBaHW HUKaKBM rapaHuuun. PagyeTHuTte cymu
0BMKHOBEHO ce mnannaiaT no 6aHKoB NbT 1 B Bpon.

Caenku cbC CBbp3aHM nuua

Mpuxoaun
31.03.2021
‘000 n..
AOMUHUCTPATUBHO — YNpaBneHCcKn 1
KoHcynTaHTCcKkn ycnyrm 197
B moea yucrio:
LbuwepHu dpyxecmesa 165
AcouuupaHu dpyxecmea 32
197
Pasxooun
31.03.2021
‘000 nB..
CobcTtBeHuum
AOMUHUCTPATUBHO — YNpaBneHCcKn 1
KoHcynTaHTCKku ycnyru (146)
Pasxogu 3a nuxau -
AbuwepHu dpyxecmesa
Pasxoamu 3a nuxsu (192)
Lpyxecmea nod obuj, KoHmMpos
CueToBOAHO 0bCNyXBaHe (6)
Pasxoam 3a nuxsu (1)
(345)

Pa3yeTn cbC cBBbp3aHu nuua

KpaTkocpo4Hu B3eMaHUA OT CBbp3aHu nuua



ObuiepHu apyxectsa

AcouuunpaHn gpyxecTtsa

Opyru cBbp3anHu nuua

KopekTuB 3a oyakBaHu KpeanTunHu 3aryoum

3aabmKeHNsa KbM CBDbp3aHu nuua

ObnrocpoyHu 3agbrkeHus
Cob6cTBEHMK

ObliepHun apyxecTea
OpyxecTBa nop o6LL KOHTPON

KpaTtkocpouHu 3agbikeHus
CobcTtBEHMK

ObliepHun apyxecTea
OpyxecTtBa noa o6y, KOHTpon

31.03.2021  31.12.2020
XuUn. nB. Xun. nB.

45 860 35 611
1783 831

40 41

(1 230) (1 230)

46 453 35 253
31.03.2021 31.12.2020
Xun. nB. Xun. nB.
41747 39 120

14 288 21 162
34712 34 688

90 747 94 970
692 540

2 024 2024
1473 1479

4 189 4043

Cob6CTBEHMKBT € MOpPBbYMTEN Ha APYKECTBOTO Mo GaHKOBM 3aeMu Ha obLLa CTOMHOCT B pa3mep Ha 13

382 xun. nB.

OcTtaTbkbT 0T 6aHKoBUTE 3agbikeHusATa ca obesneveHn ¢ 6nokMpaHn NapuyHn CpeacTsa u 3anosmu

BrnmMcaHun B pernctopa 3a ocobeHunTe 3anosu.



OnucaHuwe Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTWU, Npes KOUTO e
n3npaBeH eM1UTeHTa npe3 ocraHanartra 4act oT (t)VIHaHCOBaTa rogvHa

Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHME yNpaBfieHMe Ha p1UcKa

[pyxecTBOTO € M3MOXEHO Ha pasnuyHu BWOOBE PUCKOBE MO OTHOLIEHME Ha UHAHCOBUTE CU
WHCTPYMEHTU. Han-3HaunmmTte ouHaAHCOBM PUCKOBE, HA KOUTO € U3NnoxeHo [pyecTBOTO ca nasapeH
pUCK, KpeaAUTEH PUCK N NMNKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXeCTBOTO Ce OCbLUEeCTBSIBA OT LieHTpanHaTa agMUHUCTpauus Ha
LpyXKecTBOTO B CbTPYAHMYECTBO cbC CbBeTa Ha aupektopute. NproputeT Ha pbKOBOACTBOTO € Aa
OCUTYPU KpPaTKOCPOYHUTE M CPEAHOCPOYHU MNapuUyHM MOTOUM, KaTo Hamanu usnaraHeTo cu Ha
vHaHcoBM nasapu. ObnrocpoyHute UHAHCOBM MHBECTUMLMW Ce yrnpaBnsaBaTt, Taka 4Ye Aa umar
ObNrocpoYHa Bb3BpaLLaeMOoCT.

,D,py)KECTBOTO He Ce 3aHMMaBa aKTUMBHO C TbPryBaHeETO Ha (bVIHaHCOBVI aKTUBUM 3a CneKkynaTtuBHu Uenu,
HUTO MbK n3gasa onuun.

Bcnenctere Ha 13non3BaHeTo Ha (HMHAHCOBU MHCTPYMEHTU [pyXecTBOTO € U3rOoXeHO Ha nasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHM BBB BanyTHWUS KYpC, NMXBEH PUCK, KAKTO U PUCK OT
npomsiHaTa Ha KOHKPETHM LieHU, KOeTO ce AbIIKM Ha onepaTuBHaTa U MHBECTULMOHHATa AEWHOCT Ha

OpyxecTtBoTO.

AHann3 Ha nasapHuAa pUck

BanyTteH puck

Bcnuku caoenku Ha ,D,py)l(eCTBOTO Ce ocbllecTBABaT B 6'bﬂrapCKl/I nieBa n eBpo.

TpaH3akuunte Ha [pyxecTBOTO, AEHOMUHMPAHW B €BPO, HE nanarat [pyXeCcTBOTO Ha BanyTeH PUCK,
TbW KaTo KypCbT Ha 6bNrapckmAT nes e PUKCMpaH KbM eBpOoTO.

3a ga Hamanum BanyTHUS puck, [pyxecTBOTO cneau napu4HuTE NOTOLM, KOUTO He ca B Bbnrapcku
nesa.

[pyxecTBOTO MMa OTAENHM NpoLueaypu 3a ynpaBneHne Ha purcka 3a KpaTKOCpovHuTe (8o 6 meceua) u
ObNrocpoyHuTe (Hag 6 mecela) napmyHU NOTOLM B YyXKAECTpaHHa BanyTa.

JlnxeeH puck

MonuTtukaTta Ha OpyXeCcTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NUXBEHUS PUCK MPU ObISITOCPOYHO
buHaHcupaHe. 3aToBa ObNMOCPOYHUTE 3aEMU Ca OOMKHOBEHO C (DMKCUMPAHWN NTIUXBEHU MPOLEHTU. KbMm
31 mapt 2021 r. baHkoBuTe 3aeMn Ha [pyXeCcTBOTO C MPOMEHMMB NUXBEH MNPOLEHT He uanarat
OpyxecTBOTO Ha CblLUeCTBEH NUXBEH pPUCK. Bcuuknm apyrn (puvHaHCOBM aKkTMBM U nNacuvBM Ha
OpyxecTBOTO ca ¢ PUKCUPaHU NMUXBEHU NPOLIEHTMU.

[Apyrn ueHoBu puckose

LpyXecTBOTO He € M3NOoXKeHO Ha OpYyru LIeHOBM PUCKOBE BbB Bpb3ka C y4acTUETO MY B AbLUEPHU U
acouuMpaHu OpyXecTBa, KakTo M (pMHAHCOBUTE aKTUBWM, Tbil KaTo TeXHWTe akuuu/asnoBe He ca
perncTpupanu Ha bopca.

AHanus Ha KpeanTHnA pUCK

er,EI,VITHI/IFlT PUCK npeacTtaBndaBa PUCKbT AaAdeH KOHTpareHT a He 3annatu 3aab/DKeHUeTo CU KbM
,D,py)KeCTBOTO. lD,py)KeCTBOTO € W3N0oXEeHO Ha TOo3M PUCK BbB Bpb3Ka C pasfiMyHU (bMHaHCOBl/I
MHCTPYMEHTU, KaTo Hanpumep npu npeocrtaBAHETO Ha 3aeMu, Bb3HUKBaAHE Ha B3€MaHUA OT KITMEHTU
n apyru. M3naraHeTo Ha ,D,py)KeCTBOTO Ha KpeanTeH pUCK € orpaHn4eHo A0 pa3mMepa Ha 6anaHcoBaTa
CTOMHOCT Ha (*)I/IHaHCOBMTe aKTUBU, NPU3HATU B Kpad Ha OTYHETHNA nepunoa.

,D,py)KeCTBOTO penoBHO cnean 3a Heuns3nbJIHEHMETO Ha 3adbJDKeHUATa Ha CBOW KIMMEHTU U Opyru
KOHTpareHTn, ycCtaHoBeHU nHagnBuayanHo Unn Ha rpynu, n n3nonsesa tasu VIHC*)OpMaLI,I/IFl 3a KOHTpOn



Ha KkpeauTHus puck. Monutnka Ha [pyXKecTBOTO € Aa U3BbpLUBA TPaH3aKUUN CaMO C KOHTpareHTu ¢
0obbp KpeouTeH penTuHr. PbkoBoacTBOTO Ha [pyXecTBOTO cuMTa, Y€ BCUMYKM FOpecrnoMeHaTu
(PUHAHCOBM aKTUBW, KOUTO He ca Owunm obesueHsiBaHM unM ca C HacTbnun nagex npes
npeacTaBeHUTe OTYETHU Neproam, ca PUHAHCOBU aKTUBU C BUCOKA KpeaUTHAa OLeHKa.

[pyxecTBOTO He € NpeaocTaBsano MHAHCOBUTE CU aKTUBY KaTo obesnedeHre No Apyru CAENKu.

Mo oTHOLWEHWe Ha TbProBCKATE W APYrk B3eMaHus [pyXecTBOTO He € U3NOXEHO Ha 3HauMTerneH
KPEAUTEH PUCK KbM HWUTO €AMH KOHTPareHT MMM KbM rpyna OT KOHTPareHTW, KOUTO MMaT CXOOHM
XapaKTepUCTUKN. TbProBcKMTE B3EMaHWs Ce CbCTOSIT OT ManbK 6poi KMMEHTU B pa3nnyH MHAYCTPUN
n reorpadckm obnactn. Ha 6asata Ha wWCTOpMYecku noKasaTenu, PbLKOBOACTBOTO cuuTta, 4e
KpeaonTHaTa OUueHKa Ha TbproBCKUTE U OPYIrnTe B3eMaHuA, KOUTO HE Ca C U3TEeKbI1 Naaex, e ,u,o6pa.
KpeanTHNAT puck OTHOCHO MapuyHKN CpeacTBa ce cuMTa 3a HECBHLUECTBEH, Tbil KATO KOHTpareHTuTe ca
6aHkun c gobpa penytauus.

AHann3 Ha NMKBUAHUA PUCK

JINKBUOHWAT pUCK NpeacTaBnsiBa pUCKbT [pyKeCTBOTO Aa HE MOXe Ja noracu CBouTe 3agbiHKEeHUs.
[pyxecTBOTO nocpeLya Hy>xaute cu OT NIMKBUOHW CPEACTBA, KAaTO BHUMATENHO crieam nnawaHmsaTa no
noracuTenHuMTe MnaHOBE Ha ObIroCpoYHMTE (OUHAHCOBM 3aObiDKEHWUsl, KakTo W BXOAAWNTE U
N3XOASALUM NapyvyHM NOTOLM, Bb3HMKBALLM B XO4a Ha onepatuBHaTa AEVMHOCT. HyxauTe OT NUKBUAHM
CpeAcTBa ce crneasT 3a pasnuyHu BpeMeBu nepuoam - Ha 6asata Ha 30-gHeBHM nporHosu. Hyxaute
OT NUKBUAOHW CPeAcTBa B AbNrOCpOYeH nnaH - 3a nepuoam ot 180 n 360 gHW, ce onpeaenaT MeceyHo.
HyxgunTe OT napuyHM cpeacTBa Ce CpaBHSABaT CbC 3aeMWTE Ha pasnonoXeHwe, 3a ga Obaar
YCTaHOBEHW U3NULIBLM UK AeduunTti. To3n aHanus onpegens Aanv 3aemMute Ha pasnorioXeHne e
ca JocTaTbYHK, 3a Aa NOKPUAT HyXauTe Ha [lpyKecTBOTO 3a nepuoaa.

OpyxecTBOTO ObPXWU Napu B OBpoi , 3a Aa nocpella NUKBUOHUTE CU HYXAWU 3a nepuoaun oo 30 aHW.
CpencTea 3a OAbArOCPOYHUTE NMIMKBUOHM HYXXOM Ce OCUrypsiBaT yYpes 3aemMn B CbOTBETHMS pasmep U
npofaxta Ha AbNrocpoYHN PUHAHCOBM aKTUBW.

MonuTtuka n npouenypwv 3a ynpaBneHue Ha kanutana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yrpaBrieHne Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa MPOALIKM Aa CblEeCTBYBa KaTo AeicTBallo
npeanpusitue; u
e [a oCuUTypu apeksaTHa peHTabWunHOCT 3a coBCTBEHMUMTE, KaTo onpedens LeHaTa Ha
YCINyruTe C1 B CbOTBETCTBUE C HUBOTO Ha pu1CKa.
OpyxecTBoTO Habntofaea kanuTana Ha 6as3aTa Ha CbOTHOLIEHMETO Ha KanuTan KbM HETHWUS ObSr.
[JpyxecTBOTO onpeaens kanuiTan Ha ocHoBaTta Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHUs KanuTan,
npeacTaBeHy B oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHWE. HeTHMAT Obnr ce m3uncnsiBa kato obul ObIr,
HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napute U napuyHuTe ekBuBaneHTu. CyOopAMHUPaHUAT ObNr
BKItoyBa HeobeaneyeHnTe 3aeMu UM TakuMBa, KOUTO ca CbC CliedBally Mo pen unoteka Wi 3anor
BBbPXY UMYLLECTBOTO Ha [pyeCcTBOTO.

Llenta Ha OpyxecTBOTO € Aa nogabpxa CbOTHOLEHMETO Ha KanuTan KbM HETEH AbMr B rpaHvum,
KOWTO [ja ocurypsieaT peneBaHTHO 1 KOHCEPBATMBHO CbOTHOLLEHWE Ha (hMHAHCKpaHe.

OpyxecTBoTO ynpaBnsiBa CTpyKTypata Ha Kanutana W npaBu HeobxoaumuTe ronpaBku B
CbOTBETCTBME C MNPOMEHUTE B WKOHOMUYEckaTa OOCTaHOBKA W PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHMTE aKkTUBKW. 3a Aa nogabpXka Unv Kopurupa kanutanosaTta CTPykTypa, [dpyxecTBOTO Moxe
Ja NpOMEHM cymata Ha [AMBUAEHTMTE, U3NnawaHu Ha akuuoHepuTe, Ja BbpHE Kanutan Ha
aKkuuoHepuTe, fa EMUTKpa HOBU akumW Unv aa npogane akTuBM, 3a Aa Hamanu 3agbiKeHnsaTa cu.

,D,py)KeCTBOTO € chnasuio ycroBudaTa BbB BpPpb3Ka CbC CBOUTE OOrOBOPHU 3abJDKEHUA, BKIMHOYUTEITHO
noaabpXXaHeTo Ha onpeaeneHn KannmtanoBsy CbOTHOLLEHUA



Cb06uTHA cnea Kpasa Ha OTYETHUSA Nepuoa
He ca Bb3HMKHaNN Kopurnpawim CbOUTUA UNN 3HAYUTENHU HeKopurnpaiiun cbouTmsa MeXxay gartarta Ha
MEXONHHUS CbKpaTeH (oMHAHCOB OTYET U AaTaTa Ha ogobpeHneTo My 3a nybnvkyBaHe.

Opob6peHre Ha PMHAHCOBUA OTYET
®duHaHcoBUAT oTyeT kbM 31 mapT 2021 r. (BKNHOYUTENHO CpaBHUTENHaTa nHdopmMaums) e oaobpeH n
npuet oT CbBeTa Ha anpekTopuTe Ha 29 anpun 2021 .
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