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BBIIFEPUAH EBPYEW3 I'PYN EAL
loguweH nHgmemayaneH (oMHaHCOB OTYeT
31 nekemBpun 2022 r.

MH,EI,I/IBI/InyaﬂeH OoTYeT 3a (bI/IHaHCOBOTO CbHCTOsAAHUE

-

MosicHeHue 31 npekemBpu 31 pekemBpm
2022 2021
XUn. NnB. XUI. NB.
AKTnemu
HeTekywu aktusu
MHBeCTUUMM B ObLEPHM NpeanpusaTns 5 386 119 316 119
VHBeCTMLMM B acouumnpaHu npeanpuatms 6 12 365 12 365
VHBeCTMLMA B CbBMECTHO Npeanpusitue 7 1000 1 000
[ObnrocpoyHn hrHaHCOBM aKTUBK 8 3628 3930
Opyrn HeTekyLm akTmBm 9 129 132
OTCpoYeHn aaHbYHN aKTUBYU 10 1283 1217
HeTekywm akTnemu 404 524 334 763
Tekywm aKkTuBmu
KpaTkocpo4yHu oMHaHCOBU aKTUBM 11 340 65
BaemaHus ot cBbp3aHu nuua 24.1 14 388 74 679
[pyrn BsemaHus 12 61 62
MapunyHn cpeacTea 13 1464 749
Tekywm akTUBM 16 253 75 555
O6wo aKkTMBmu 420 777 410 318
CobcTBeH KanuTan v nacuem
CobcTBeH kanuTan
AKUWOHEpPEH KanuTan 14.1 30 881 30 881
Pesepsu 14.2 189 133 189 133
HepasnpegeneHna nevyanba 3164 2651
O6wo cobcTBeH KanuTan 223178 222 665
Macueu
HeTekywu nacuem
[bnrocpoyHn omHaHCcoBU 3agbimkKeHns 15 47 159 36713
[bnrocpoyHn 3agbimkeHns KbM CBbp3aHu nuua 24.2 137 445 125 053
HeTekywun nacuem 184 604 161 766
TeKkywu nacusem
KpaTkocpo4yHu oMHaHCOBU 3a0bIKEHUS 15 9791 23 652
KpaTkoCcpo4yHu 3a4bimMKEHNS KbM CBbp3aHu nuua 24.3 3116 2189
THpProeckn 1 Apyru 3agbimKeHnst 16 88 46
Tekywm nacusu 12 995 25 887
O6uwo nacueu 197 599 187 653
O06Lo cob6CcTBEH KanuTan u nacueu 420 777 410 318
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EbIFEPUAH EbPYEN3 IPYM EAL
lNoauvwer nHovsmayaneH MHaHCoB oT4eT Bulaarian Airwous
31 nekemepu 2022 . tom

UHpuBuayaneH oTyeT 3a nevyan6ara wnum 3ary6ata u ppyrus
BCceo6GxBaTeH JOXOpA 3a roAuHaTa, NpuKknioYvBalla Ha 31 aekeMBpuU

MosicHeHue 2022 2021
XWn. NnB. XUn. NnB.
Mpuxoan oT JOroBOpU C KNNEHTH 17 922 892
Opyrv npmnxogmn 18 - 2552
Mpuxoan oT ouBMAEHTHU 6 4772 1286
Mevyan6a ot Nnpoagaxba Ha AbluepHN apyKecTBa 5 200 -
Pa3xogu 3a onepaTtuBHa AeNHOCT 19 (1 352) (1763)
Pasxogn 3a oOuvakBaHW KpeouTHU 3arybm Ha 29.2
(bUHAHCOBMW aKT1BMU ' (660) (590)
Meyan6a oT onepaTuBHa AeNHOCT 3882 2 377
Mpuxogu oT nmMxeu 20 1027 930
Pasxoam 3a nuxeu 20 (4 329) (3115)
Opyrn comHaHcoBM No3muun 21 (133) (147)
Meyan6a npegu gaHbUMU 447 45
Mpuxogu oT gaHbLM BbPXY A0X0AA 22 66 119
Meyan6a 3a roguHaTa 513 164
O6wwo Bceo6xBaTeH AoxopA 3a rogMHaTta 513 164
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BBIFrEPUAH EBPYEW3 I'PYN EAL
loguvweH nHgmemayaneH (oMHaHCOB OTYeT
31 nekemBpwn 2022 r.

UHanBnayaneH oT4yeT 3a NpoMeHMUTe B COOCTBEHUA KanuTan 3a
roauvHara, npukno4yBsawa Ha 31 gekemBpu

BCUYKM CyMM Ca B X, NB. AKumnoHepeH Opyrm 3akoHoBu HepasnpegeneHa O6wo
Kanutan pes3epBu  pe3epBu nevyan6a Kanutan
Canpgo kbM 1 saHyapu 2022 r. 30881 186 045 3088 2651 222 665
Meyan6a 3a rognHaTta - - - 513 513
O6wo BceobxBaTeH goxon 3a ) i i 513 513
rogvHarta
Canpo kbMm 31 gekemBpu 2022 r. 30881 186 045 3088 3164 223178
BCUYKM CyMM Ca B X, NB. AKuunoHepeH Opyrm 3akoHoBu HepasnpeageneHa O6wo
Kanutan pes3epBu  pe3epBu nevyan6a Kanutan
Cango kbM 1 siHyapu 2021 r. 30881 186 045 3088 2 487 222 501
Mevyanba 3a roguHata - - - 164 164
O6wo BceobxBaTeH foxon 3a ) i i 164 164
roguMHarta
Cango kbM 31 gekemBpu 2021 r. 30881 186 045 3088 2 651 222 665
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BBITEPUAH EBPYEN3 IPYMN EAL
loanweH nHansmayaneH puHaHCOB OTHeT Buloari Adirwou "s
31 nekemspun 2022 . ' ‘

UHauBuayaneH otyeT 3a napuyHMUTe NOTOUM 3a roguHara,
npuknioyBaiwla Ha 31 gekemBpu

MosicHeHue 2022 2021
XWI. NB. XWn. nBe.
OnepaTtuBHa geVHOCT
[MocTbnneHusa oT KNMeHTH 1060 1103
MnawaHnsa kbm JoCcTaBYMLM (538) (2 134)
MnawaHua 3a JaHbun, pPasnNUyYHM OT KOpropaTuBEH
OaHbK (36) (59)
lMnateHn NMXBK, TAKCU N KOMUCUOHHU (133) (146)
lNocTbnneHnsa ot AMBUAEHTH 1998 625
MnawaHusa kbM NepcoHana (364) (158)
Opyrn noctbnneHna /(nnawaHusl) OT onepaTuBHa
OENHOCT 18 (8)
HeTeH napuyeH NOTOK OT onepaTuBHa 4eNHOCT 2 005 (777)
MHBecTULMOHHA AeNHOCT
MoctenneHuna ot npogaxba Ha ObLUEepHM OpYyXKecTBa 5 2 200 -
Mony4yeHn genosnTu 1 aBaHcu 1465 -
MpugobrBaHe Ha HETEKyLLM aKTUBK - (116)
MnawaHusa no npegocTaBeHy 3aemMum (13 084) (52 384)
MocTbnneHus oT NpegoCTaBeHN 3aeMM 4 550 2243
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeMNHOCT (4 869) (50 257)
®duHaHcoBa genHOCT
M3nnaTeH AuBMOEHT 23.1 - -
MnawaHnsa No NoNy4YeHn 3aemMmn n fIMxemn 26 (12 853) (33 918)
MocTbNNeHns oT Nosy4YeHn 3aemm 26 16 432 84 887
HeTeH napuyeH notok oT chuHaHcoBa AEMHOCT 3579 50 969
HeTHa npomMsiHa B napuyHu cpeacTBa 715 (65)
MapuyHu cpeacTBa B Ha4anoTo Ha rognHaTta 749 814
Mapu4yHKu cpeacTBa B Kpas Ha roguHaTta 13 1464 749
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BBIFrEPUAH EBPYEW3 I'PYN EAL
loguvweH nHgmemayaneH (oMHaHCOB OTYeT 21 S iriarm \
31 nekemBpwn 2022 r.

MosicHeHMnA KbM nHaunBunayanHus (bVIHaHCOB oT4eT

1. MpegMeT Ha genHoCT

BbnrepuaH Ebpyens Npyn EAJl e pernctpmpaHo kaTto akumoHepHo apyxectso npe3 2003 r. no dompmeHo aeno
5119 Ha Codomiicku 'pagckn Cba. OpyKecTBOTO € npeperucTpupaHo B TbProBCKMS pPeErMcTbp kbM AreHumst no
BnuceaHuaTa ¢ EVK 131085074. CepganviieTo v agpechT Ha ynpasrieHue ca rp. Cocus, yn. Ctedpan Kapamka Ne2.

OcHOBHMAT npeaMeT Ha fAenHocT Ha bbnrepnan Ebpyena Mpyn EALl e xonavHroBa CTpykTypa, Cb3gafeHa ¢ uen
yrnpasneHve u NHBECTULMM B AbLUEPHU, acOLUMPaHN N CMECEHU APYXECTBa, OnepupaLLy B aBMaLluoOHHUSA CEKTOP.

[pyxecTBOTO € ¢ akumoHepeH kanutan B pa3mep Ha 30 881 106 6pos 0GUKHOBEHN MOUMEHHW aKLMWU C HOMWHAaNHa
cTonHocT ot no 1 nB. Bcsika, 06wo 3a 30 881 106 ne. EAHONUYEH akuMoHep Ha ApyXecTBOTo € XumumnopT Al,
YMMUTO aKkumMm ce KoTupat Ha bvnrapcka doHgoBa 6opca.

OpyxecTBOTO ce ynpaBnsiBa Ype3 efHOCTENEHHa CUCTEMA Ha ynpaBreHue, BknoyBalla CbBeT Ha AMpeKTopuTe B
CbCTaB:

e  AnekcaHabp Oumutpos Kepesos- uneH Ha C[

e Jliob6omup Togopos YakbpoB - uneH Ha CLl u ManbnHuTEeneH anpexkTop

e  Xpucto Togopor TogopoB - uneH Ha CI n N3nbnHUTeneH gupekTop

[pyxecTBOTO ce npeAcTaBnsBa OT M3MbIHUTENHUTE AnpekTopu Xpucto Togopos Togopos u Jlio6omup Togopos
YakbpoB camo 3aedHo, cuntaHo ot 16.01.2020.

Ha 26 centemBpu 2019 r. [OpyxecTtBoTO peructpupa Ha Bwnrapcka ®oHgosa bopca Al emucus 0BUKHOBEHMU,
6e3HannyHu, MOUMEHHMN, NTMXBOHOCHU, Heobe3neveHn, HEKOHBEPTUPYeMU obnurauum ¢ obLa HOMUHaNHa CTOMHOCT
ot 15 000 xun. nB. ¢ ISIN kog BG2100018188 1 6opcos kog B2GA.

B pesyntaT Ha perctpauusita Ha emucus obnuraumm npes centemspu 2020 r. OpyxecTBOTO Npngobrea cTaTyT Ha
npeanpusatve ot obLLeCcTBEH UHTEPEC CbIMacHo pasnopeabuTte Ha 3akoHa 3a cH4eToBOACTBOTO. [pyecTBOTO € B
npouec Ha n3bop Ha YNeHoBe Ha OQUTEH KOMUTET CbIMacHO U3NCKBaHUSTA Ha 3akoHa 3a He3aBUCUMUST (PUHAHCOB
OoauUT KbM faTaTta Ha U3rotBdHe Ha (*)VIHaHCOBVIﬂ oT4yerT.

Ha 14 saHyapu 2021 r. [OpyXecTBOTO € emuTMpano HoB obnurauuMoHeH 3aem, npeacTaBnsaBall, eMucus oT
00MKHOBEHW, CBOOOAHO NpexBbpnsieMn, 6e3HanmyH1, NOUMEHHMW, NIMXBOHOCHN, HeobeaneyeHn obnuraumm ¢ obwa
HomMHarnHa ctornHocT 15 000 xun. ne. EmucusTa e pernctpmpaHa Ha benrapcka ®oHgosa bopca ALl Ha 13.07.2021
r. c. ISIN kog BG2100001218 1 6opcoBuaT kopg, - B3GA.

BpoAT Ha nepcoHana kbMm 31 gekemBpu 2022 r. e 2 cnyxutenu. CpegHocnMcbyHMsa 6pon Ha nepcoHana 3a 2022 .
e2.

2. OcHoBa 3a U3roTBAHe Ha MHAUBUAYaNHUA (hpMHAHCOB OTYeT

WnaneuayanHusaT douHaHcoB oTveT Ha [pyXeCcTBOTO € U3rOTBEH B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTy 3a
duHaHcoBo otynTaHe (MCPO), paspaboTeHn u nybnukysaHu ot CbBeTa No MEXAYHAPOOHWN CHETOBOLHM CTaHaapTU
(CMCC) un npuetn ot EBponeinckusa cbto3 (EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [donbnHutenHute
pasnopenbn Ha 3akoHa 3a CYeTOBOACTBOTO, Mpunoxum B Bbnrapus, tepmuHbt ,MCPO, npnetn ot EC*
npeacrtaensasat MexayHapoaHuTte cuyetoBogHu ctaHaapt (MCC), npueTtn B cboTtBeTcTBUE ¢ PernameHnt (EO)
1606/2002 Ha EBponenckmsa naprnameHT n Ha CbBeTa.

WHomBuayanHusaT UHaAHCOB OTYET € CbCTaBeH B Obnrapcky neea, koeTo e (yHKUMOHanHata BanyTa Ha
OpyxecTtBoTO. BCMYKM CyMmM Ca npeAcTaBeHW B Xunaam nesa (xun. nB.) (BKMIOYUTENHO CpaBHUTENHaTa nHopmauus
3a 2021 r.), OCBEH aKo He e MOCOYEHO ApYro.

To3an puHaHcoB OTYeT e nHAMBMAYaneH. [IpyxecTBOTO CbCTaBs M KOHCONMAMPaH PMHAHCOB OTYET B CbOTBETCTBUE
¢ MexayHapoaHuTe cTaHgapT 3a mHaHcoBo oTuutaHe (MCPO), paspaboteHn u nybnukyBaHu ot CbBeTa no
mexagyHapogHu cyetoBogHu ctaHgaptn (CMCC) n npuetn ot EBponenckus cbio3 (EC), B KONTO MHBECTULMUTE B
ObLUEPHN NPeanpusTUs ca OTYEeTEeHM u onosecTeHu B cboTBeTcTBME ¢ MCPO 10 ,KoHconuaupaHu cuHaHCcoBM
oTtyeTn’.

DMHaAHCOBMAT OTYET € CbCTaBEH MPU Cna3BaHe Ha NpMHUMNA Ha AEACTBALLO NPeanpuUaTUe 1 KaTto ca B3eTH Npeasng
Bb3MOXHUTE ePeKTN OT NPOABLIKABALLOTO Bb3AENCTBME HA KOBUA NaHAeMUsATa U BOMHaTa B YKpanHa.



BBIFrEPUAH EBPYEW3 I'PYN EAL
loguvweH nHgmemayaneH (oMHaHCOB OTYeT > ri Siraran \
31 nekemspu 2022 . ‘

lpodbmkaesau,o eb3delicmeue Ha Covid-19

MaHgemuaTa goBege A0 3HaYUTENHA CEepUo3HN CMyLLEHNA B OeNHOCTTa Ha MHOro CEKTOpPU U pPA3BbK NKOHOMUNYECKN
cnag B Ebnrapvm n B cBeToBeH Mawab. EguH oT Hal-cunHo 3acerHatute CEeKTopn OT WMKOHOMUKaTa Gelwwe
TPAHCNOPTHUA CEKTOP, B HAaCTHOCT aBMalMOHHATa NHOYCTPUA BKIHOYUTENTHO CbNMbTCTBALLM U cnioMaraTesiHu ycnyru,
npenoctaBdaHN B aBnaumnaTa.

Mpe3 2022 r. 3ano4yHa npoueca NO Bb3CTaHOBsIBaHe, Habnogasa ce yBenuyeHWe Ha Tpaduka Ha MbTHULM Ha
CBETOBHO HMBO U B YAaCTHOCT B CTpaHaTa, Ho B cpaBHeHue ¢ 2019 r. npuxoamTe NpoabikasaT Aa ca nog HueaTa B
nepvopa npeau Covid 19.

Han-cbLecTBEHOTO AbLLEPHO APYXKECTBO aBnokoMnaHusa benrapus Ebp AL, kakTo 1 acounMpaHuTe U CbBMECTHUTE
npeanpusatmsa Ha benrepnan Evpyens Mpyn EAJ] onepupaT OCHOBHO B cdpepaTta Ha aBnaumsTa u cnomaratenHure
M genHoctn. HemmHyemo, BnolwleHata MKOHOMMYecka obGCTaHOBKa B pes3ynTaT Ha naHgemuata gosede a0
BMoLIaBaHe Ha NpeAcTaBAHETO Ha CBbp3aHuTe npeanpuatus, Ho npes 2022 r. ce Habnogasa nogobpeHne, KoeTo
HamMepwu oTpaXKeHne B YBeNnn4eHe Ha NpuxoauTe U Ha napuyH1Te NoToLM, yBENNYeHue Ha neyanbute. [bliepHoTo
apyxecTtBo bbnrapusa Ebp Al npogbnkasa Aa reHepupa HeraTuBHU prHaHcoBM pesdynTtatu 2022 r.

MpskoTo Bb3AencTBMNE OT KoBMA-NaHgemusaTa npes 2021 r. 3a [IpykecTBOTO Ce n3passisalle Han-seyve B HaMmaneHue
Ha npuxoauTe oT AnBUAEHTU. Npes TeKkyLusi nepyog B pe3ynTtaT Ha Bb3CTaHOBABAHETO, Ce yYenuymxa u npuxoguTe
oT AmMBuaeHTUTe ¢ noseye ot 271 %.

KoHgpnnukmbm mexdy Pycusi u YkpaliHa

Ha 21 ceBpyapu 2022 r. ¢ yka3 Ha pe3ngeHTta Ha PyckaTta ®egepaums (PP), 6xa npusHaTi kaTo CamoCTOATENHU
avpxasn [oHeukata HapogHa penybnuka w JlyraHckaTa HapogHa penybnuka. Ha 24 cespyapu 2022 r.
MuHnctepcTBo Ha oTbpaHata Ha P® obsBu ,cneuvanHa BoeHHa onepauus® Ha TeputopusitTa Ha Penyb6nuvka
YKkpaiHa. BoeHHUTE OeNCTBMSA NOMyymnxa LUMPOKO MEXAYHapoAHO OChbXAaHe M MHOXECTBO ObpXaBW Hanoxuxa
CaHKLUUM BBPXY aKTUBM M onepauuu, nputexaBaHu OT Pyckata gbpxaBa W onpegeneHn nuua. MHeasusita
npeausBnka GexkaHcka kpu3a OT YKpauHCKWM rpakaaHu. VIkoHoMuuyeckuTe nocreauum OT BOEHHUS KOHMrMKT B
YKpaliHa JoBefioxa 40 Cepuo3Hn edpeKTU BbPXY BCUYKN CEKTOPU Ha rmobanHaTa ukoHomuka. LieHnTte Ha eHeprusita
N CYPOBUHWTE Ce MOBMLLMXA 3HAYUTENHO, YTEXHABANKN AOMBIHUTENHO MHPNALMOHHNSA HAaTUCK OT CMYLLEHUSTA BbB
Bepurarta 3a JOCTaBKM U OT Bb3CTaHOBABAHETO OT NaHAeMusaTa, npeamssnkaHa ot Covid-19.

eononutnyeckata HeCUrypHOCT, Mpou3TMYalla OT BOMHaTa B YKpanHa, HanoxeHuTe 3abpaHu 3a HaBnu3aHe Ha
Bb3ayxonnaeaTenHn cpefctesa OT Pycuss m npekpatsiBaHe Ha NbTyBaHWATa OT M A0 Pycus okasaxa npsiko
Bb3[1ENCTBUE BbPXY AENHOCTTA Ha AbLUEPHUTE 1 acounMpaHun ApY>KeCTBa, Thbil KaTo YacT OT NpuxoamTe um ca Gunum
peanuavpaHu oT noneTu, MbTHULM, obCcnyXBaHe Ha TakuBa, NpucTUralLy u nanutawm ot/kbM PyckaTta denepauus.
Bcuukm Te3n dakTopu Bce olle okasBaT BNMUsIHWE BbpXy TEMMA HA PbCT Ha NPUXOAMTE OT aBMaLUMOHHA AENHOCT U
CBbP3aHUTE C TAX NAPUYHUTE MOTOLN.

OpyXecTBOTO € W3BLbPLIMIO Mperfies Ha M3NOXEHOCTTa Ha MOBULLEH KPeaMTEeH PUCK MO OTHOLIEeHWE Ha
KOHTpareHTuTe, onepupaLLm B 3acerHatute TEPUTOPUU B T.4. 1 OT HANOXKEHUTE CaHKUMU. KbM Kpasi HA OTYETHUS
nepuon [pyXecTBOTO MMa NpeaoCcTaBeHU 3aeMu B pasmep Ha 3 623 xun. NB. Ha NpeanpusTie, onepupaLlo Ha
TepuTopusiTa Ha Pycusi. PbkoBoAcTBOTO Ha [py)KecTBOTO aHanmsupa BCUYKW (akTh U 0BCTOATENCTBa OTHOCHO
TekylaTta AenHOCT 1 onepaumn Ha pyckoTo apyxecTBo. [pe3 nepuoaa e npusHata ovakBaHa kpeauTHa 3aryba B
CbOTBETCTBUE CbC CYETOBOAHATA MNONUTMKA Ha [pyKecTBOTO.

HapacTtBawuTte ueHu 1 MHpnaumaTa B CBETOBHATA MKOHOMMKA BEPOSATHO LLie MMaT LUMPOKOOOXBATHO Bb3AENCTBME
BbpXy [OpyXecTBOTO, CBbP3aHO ¢ Gu3Hec moperna, Bepurata 3a OOCTaBKW, NPaBHUTE M OOFOBOPHUTE BBLMNPOCH,
notpebutennte n obopoTHMA kanuTtan. [pyXecTBOTO O4YakBa yBENMYEHME Ha OnepaTuMBHUTE pas3xoau, kaTto e
Bb3MOXHO Te Aa JoBedaT MHAEKCcauMsa U Ha XONAMHIOBUTE TakKCK, KOUTO CbOMpa OT AblUepHUTe apyxectea. [pes
2022 r. NUXBEHUTE NPOLEeHTM No GaHKOBUTE KpeauTn He ca BUNN NPOMEHSIHM.

3. CuyeToBOAHA MNOMMUTMKA U MPOMEHU Npe3 nepuoaa

3.1. HoBu ctaHgapT™M, U3aMeHeHus n pasicHeHus kbm MC®O, kouTo ca Bne3nu B cuna ot 1 aHyapu 2022
r.

OpyXecTBOTO € NpMeno crneaHnTe HOBY CTaHAAPTW, U3MEHEHUS 1 passicHeHns kbM MCPO, nsgageHn ot CbaeTa no
MeXAyHapOAHM CHETOBOAHM CcTaHAapTn u ogobpermn ot EC, koMTo ca yMeCTHM 1 B cuna 3a (puHaHCOBUTE OTYETU Ha
OpyxecTBOTO 3a roguvwHusa nepwog, 3anoysaw, Ha 1 gHyapy 2022 r., HO HAMAT 3HAYUTENHO BMWSHWE BbLPXY
duHaHcoBUTE pe3ynTaTi Unu no3nummn Ha [pyxecTBoTO:
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- M3meHeHns B MCOO 3 busHec KombuHauumn, MCC 16 moTu, mawwmnHm n cbopbxernsi, MCC 37 MNMposunauu,
YCINOBHM 3aAbIKEHUSI U YCNOBHM akTneu B cuna oT 1 aHyapu 2022 r., npuetn ot EC
Moanwhm nogobpenunsa 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npuetn ot EC

3.2. CtaHaapT™, U3IMEHEHUs 1 pa3siCHEeHUsl, KOUTO BCe OLUe He ca BNe3NIN B Cura U He ce npunarar oT no-
paHHa gaTa ot [lpyXecTBOTO

Kbm gatata Ha ogobpeHue Ha To3n PUHAHCOB OTYET ca NybrMKyBaHW HOBM CTaHAAPTW, U3MEHEHNS N Pa3ACHEHNS
KbM CbLLECTBYBALUM BEYe CTaHAAPTU, HO HE ca BMNe3nu B cuna unu He ca npuetun ot EC 3a cdmHaHcoBaTta roamHa,
3anoysawia Ha 1 aHyapu 2022 r., n He ca 6unM NpuNoxeHu ot No-paHHa Aaata ot [pyxecTtBoTo. He ce ovakea Te Aa
NMaT CbLlecTBeH edekT BbpXy MHAHCOBUTE OTHETH Ha [ipyxecTBOTO. PHLKOBOACTBOTO OYaKBa BCUYKW CTaHAapTH
N n3meHeHus ga 6baat NnpueTn B CHETOBOAHATA NONUTMKa Ha [ipy»XeCcTBOTO Npe3 NbpBuSA Nepuoa, 3anoysaly cnes
AaTaTta Ha BMM3aHeTo UM B cuna.

Mo-pony e fafeH cnUchbK C NPOMEHNTE B CTaHO4apTUTE:

- MC®O 17 ,3actpaxoBartenHu gorosopu” B cuna ot 1 aHyapu 2023 r., npuet oT EC

- WN3ameHeHusa B MCPO 17 3actpaxoBaTenHu gorosopwv B cuna ot 1 sHyapm 2023 r., npuet ot EC

- W3meHeHuns Ha MCC 1 lNpeactaBsiHe Ha unHaHcoBuTe otyeTn, MCPO UsaBneHus 3a npunoxeHune 2:
OnoBecTaBaHe Ha CH4ETOBOAHM NOMUTUKK, B cuna oT 1 aHyapu 2023 r., npueTn oT EC

- WN3ameneHusa B MCC 8 CyeToBogHa NonuTMka, MPOMEHN B CHETOBOAHUTE NPUBNN3NTENHN OLEHKUN U TPELLIKA:
OnpegeneHne Ha CHETOBOOHM NPUBNU3NTENHN OLEHKM, B cuna oT 1 aHyapu 2023 r., npuetn ot EC

- M3meHeHnss B MCC 12 [aHbum Bbpxy goxopa: OTCpoYeHUTE OaHbUM CBbp3aHuM C akTMBU U Macusu
npousTUYaLLyM oT eAVHNYHM TpaH3akummn B cuna ot 1 aHyapu 2023 r., npuetn ot EC

- WNameHeHus B MCPO 17 3actpaxoBaTtenHu gorosopu: MbpBoHavanHo npunaraHe Ha MC®O 17 n MCoO
9 — CpaBHuTenHa nHdopmauusi B cuna ot 1 aHyapu 2023 r., npuetn oT EC.

- NameHeHnns B MCC 1 lMNpeacTaBsiHe Ha hmHaHcoBMTe oTyeTu: Knacudukauusi Ha nacMByTe KaTo TEKYLLU U
HeTeKyLuM, B curna He no-paHo ot 1 aHyapu 2024 r., Bce owe He ca npueTn oT EC

- W3ameHeHunss Ha MCOO 16 JInsuHr: 3agbrmkeHne no NUM3nHr Npy npogaxta n obpaTeH NU3MHT B cuna He no-
paHo oT 1 siHyapu 2024 r. Bce owwe He ca npueTn ot EC

- MC®O 14 ,OTcpoyeHn cMeTku Npu perynupaxm ueHn” B cuna ot 1 sHyapm 2016 r., He ca npueTn oT EC

4. CuyeToBOAHA NONUTUKA

4.1. OGN NoNnoXeHuUs

Han-3HaummuTe CHETOBOOHWU MOMUTUKK, NpUnaraHn Npu U3roTBAHETO Ha TO3MU nHomnBunayaneH ¢MHaHCOB OTYeT, ca
npeancraseHn no-gony.

NHanBuayanHUST OMHaHCOB OTYET € M3rOTBEH MpY CnasBaHe Ha MPUHUMNNUTE 3a OLeHsIBaHe Ha BCUYKM BMOOBE
aKTUBK, NacuBK, NpUxoau 1 pasxoau, cernacHo MC®O. Basute 3a oLeHKa ca ONOBECTEeHM NOAPOBHO No-HaTaTbk B
cyeToBOAHATA MOMUTVKA KbM MHAUBMAYANHUS (DUHAHCOB OTYET.

CnepBa fa ce oTbenexwu, Ye Npy U3roTBSIHETO Ha NPEeACTaBEHUS MHAMBUAYaNeH (OMHAHCOB OTYET Ca U3MON3BaHU
CYETOBOAHM OLIEHKW 1 fonyckaHus. Bbnpekn Ye Te ca 6a3vpanu Ha nHpopMaumsi, npegocTaBeHa Ha PbKOBOACTBOTO
KbM AaTaTta Ha U3roTBsiHE Ha MHAMBUAYANHUS (OMHAHCOB OTYET, peanHuTe pe3yntaTti moraTt Ja ce pasnuyasar oT
HanpaBeHUTE OLIEHKMN W JOMYCKaHUS.

4.2. MNpeacTtaBsiHe Ha MHAMBUAYaNHUA (PUHAHCOB OTYeT

WHaneBuayanHusaT puHaHCcoB oT4eT e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,[peacTtaBsHe Ha ouHaHCOBU OTYETW .
OpyxecTBOTO Npue Aa npeacTaBst UHAMBMAYanH1s oT4yeT 3a nevanbaTa wnu 3arybata u gpyrus BceobxBaTeH 4OX04
B €JUHEH OTYeT.

B wvHaouBuayanHus oTyeT 3a (PUHAHCOBOTO CbCTOSIHME Ce MNpeacTaBsaT [Ba CPaBHUTENHU Mepuopa, KoraTto
OpyxecTBOTO:

a) npunara c4eToBOAHA NOMMTMKA PETPOCTEKTUBHO;

6) npen3yncnsiBa peTpocnekTMBHO NO3MUUN B MHOANBUAYANHUS (PUHAHCOB OTYET; Unn

B) npeknacudguumpa nosuuum B UHANBUAYyanH1s MHaHCOB OT4YeT.

Mpe3 2022 r. e npeacTaBeH eauH CpaBHUTENEH NEPUOA.
4.3. UHBecTUUMN B AbLEPHU NpeanpuUsaTUs

D,bLIJ,epHI/I npeanpuaTna ca BCUYKM nNpeanpuaTna, KOMTo ce HamMmupaTt noa KOHTposna Ha ,D,py)KeCTBOTO. Hanuue e
KOHTpPOIJ1, KoraTto ﬂpy)KeCTBOTO € U3INOXEeHOo Ha, Unn nmMma npaea Bbpxy, NpOMeHNMBaTa Bb3BPbLLAEMOCT OT HEroBOTO
yyacTtne B npeanpuaTneTo, B KOeTO € MHBECTUPaHO, U MMa BBb3MOXHOCT Ja OKaXxe Bb3aencTene BbpXy Tas3un
Bb3BPpbLLAEMOCT NOCpeaCTBOM CBOUTE MpaBOMOLUMA BbpXy MpeanpudatmeTo, B KOETO € WHBECTUpPaHOo. B
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HAMBMAYanHUs uHaHCOB OTYeT Ha [Ipy)KecTBOTO MHBECTULMUTE B AbLUEPHUM NPeanpusaTus ce oTyuTaT no
cebecTonHOCT.

[pyXecTBOTO Npu3HaBa AUBWOEHT OT ObLUEPHO NpeanpuaTne B neyan6aTa nnm 3ary6aTa B CBOUTE nHaunBmayanHu
(PMHaHCOBM OTYETHU, KOraTo obaoe YCTaHOBEHO NpaBOTO MYy Aa nony4yn anBnaeHTa.

4.4, MHBecTUUNM B acoununpaHum n cbBMeCTHU nNnpeanpuaTua

CbBMECTHO npeanpuaTme € 4OroBOpHO crnopasymMmeHue, no cunarta Ha KoeTo ,D,py)KeCTBOTO n apyrm HesaBsncumMmmn
CTpaHM ce 3aemMaT CbC CTONaHCka OENHOCT, KOATO MOAMEXN HAa CbBMECTEH KOHTpPON U CTpaHuTe, nputeXXasalln
CbBMECTEH KOHTPOJ1 BbpXy nNpeanpuaTueTo nMaTt npaBo Ha HETHUTE aKTUBU Ha npeanpudaTtneTo. WHBecTnummTe B
CbBMECTHU NpeanpuaTmna ce otymnTaT no cebeCTONHOCTHMA MeToA.

AcounmpaHu ca Te3un npeanpusaTusi, BbpXy KouTo [pyXecTBOTO € B CbCTOsIHME Aa OKa3Ba 3Ha4YMTENHO BNUsSHWE, HO
KOUTO He Ca HUTO AbLUEPHW MNPEANnpUATUS, HATO CbBMECTHO KOHTPONWPaHW npeanpusTus. MHBecTuumuTe B
acouumpaHu NpeanpuaTUs ce oTYMTaT no cebecToMHOCTHUSA MeToA.

[pyxecTBOTO NpM3HaBa AMBUOEHT OT CbBMECTHO KOHTPONMPAHO NpeanpusTMe UM acouMumpaHo npeanpusatne B
nevyanbata unu 3ary6aTa B CBOUTE nHOMBUAOYyanHu PMHAHCOBWN OTYETU, KOraTo obae YCTaHOBEHO MpaBOTO MYy Aa
nony4yun aMBunaeHTa.

4.5, Bnpocu, cBbp3aHu ¢ KnumaTa

MoHacTosAwem 3akoHoAaTeNnnTe, perynaTtopHUTe opraHy u notpedbutennte Ha HedouHaHCOBa MHpOpMaLmMsa OTAenAT
ronsMo BHUMaHuWE Ha M3MeHeHneTo Ha knumata. EC npue EBponeickata 3eneHa caenka 3a npexo KbM Mno-
ycTOMuYMBa MKOHOMMYECKA M (DMHAHCOBA CMUCTEMa, a Npe3 crnefpawuTe roavHu noapobHWUTE M3UCKBaHWS 3a
OTYMTaHE Ha U3MEHEHMETO Ha KNMMarTa e cTaHaT NPUNoXMMM KaTo 4YacT OT eBPOMNENCKUTE CTaHA4ApPTK 3a OTYNTaHe
Ha yCTOM4YMBOCTTa CbIMacHo npefcTosuiata OupeKkTuBa OTHOCHO OTYMTAHETO Ha MpeanpuATUATa BbB Bpb3ka C
yCTOMYMBOCTTA.

PuckoBeTe, npegu3BukaHy OT KNUMATUYHUTE NMPOMEHM, MoraT Aa umaT Obaewmn HebnaronpusaTHU nocneavum 3a
Ou3Hec gerHocTuTe Ha pynaTta Ha [pyxecTBoTO. Te3n pMckoBe BKIHOYBAT PUCKOBE, CBbP3aHM C npexoda (Hamp.
perynaTopHM MpOMEHW W PUCKOBE, CBbP3aHU C penyTauusaTa), M (u3ndeckn puckoBe. HaumHbLT, NO KOWTO
OblUepHUTe 1 acoummnpaHnTe apyxecTtsa Ha bbnrapunan Ebpyens Npyn EALl ocbLyecTBABaT CBOSATa 4EVHOCT, MOXe
Aa 6bae 3acerHart OT HOBM perynaTopHu orpaHnyeHns Bbpxy emucumte Ha CO2, konTto Te reHepupart. [ObluepHuTe
M acoLMupaHnTe OPY)KECTBA Ca aHraXupaHu CbC 3aKynyBaHe Ha KBOTU 3a eMmucum cbrnacHo dupektnsa 2003/87/E0,
OwnpektuBa 3a CTE — nocnegHa uameHeHa ¢ Aupektvea (EC) 2018/410, c koeTo AaBaT CBOS 3HAYUTENEH NPUHOC 3a
HamansiBaHe pPWCKOBETE OT M3MECTBaHe Ha BbINEPOAHUTE EMWCUMM U ca CTUMynupaHe Ha AekapboHu3auumara,
nocpeacTBOM BKIMIOYBAHETO Ha pehepeHTHU MHAUKaTopu 3a 6e3nnaTHo pasnpeaernsiHe Ha emucun, 6asmpaHu Ha
pesynTatute Ha npeanpustTusita ¢ Haru-aobpu pesyntaT B AafdeH ceKkTop. ToBa MMa 3a Len HacbpyaBaHETO Ha
edeKkTMBHMTE onepaTopun Aa nogobpAT cBoOMTe pesynTaTtu, KaTo CblLUEBPEMEHHO Ce Bb3HarpaxgasaT Tesu, KOUTo
nocturaT gobpu pesyntartu.

[pyxecTBOTO Ha wHAMBMOYArNHO HUBO HE € TMpAKO 3acerHato OT KNMMaTW4HW pUCKOBE, MNpeauMHO OT
06CTOATENCTBOTO, Ye TO Onepupa KaTo XOMAMHIOBO M OCHOBHaTa OEVWHOCT € HacoveHa KbM KayeCTBEHO U
KONMYeCTBEHO yBenuyeHne Ha obema NpoekTM BbB BCUYKM OBnactTu Ha aBuMauLMOHHaTa MHAYCTPUS, pasBuUTME Ha
CbBPEMEHHM, YNpaBneH4Yeckn cTpaTernm u TAXHOTO HEMOCPEeACTBEHO NpunaraHe, Ypes AblUepHUTE CU KOMNaHWK.
KOHKpeTHM OTpaXeHus Ha KnuMaTUYHUTE M3MeHeHus Brxa Mormun Aa ce MaTepuanusnpar B pa3mepa Ha NpuxoanTe
OT AVBWAEHTK, MONyYyaBaHW OT ObLUEPHN N acouMmMpaHmn ApyXecTBa, KOUTO onepupaT B CUITHO 3acerHatute CekTopu
OT rnegHa Toyka yCTOMYMBO pasBUTUE N HEFOBUTE TPU OCHOBHU CTbNba. KbM MOMEHTa B NoBeYeTO ApyXecTBa oT
rpynata Ha Bbwnrepnan Ebpyens pyn EALl uma yTBbpAEHU 1 NOApPOOHO pa3nucaHn Mepku 3a npeogonsBaHe Ha
N3MEHEeHUsITa OT KIMMaTUYHO eCTECTBO, KakTO U Ha4MHK 3a gocturaHe Ha NetZero HMBO Ha BBIMEPOAHUTE EMUCUMN.

Ecektute oT KMMMaTUYHUTE NPOMEHM MoraT Aa 6baaT B KOHTEKCTa Ha [ABE MepCrneKkTUBU - Bb3AeNCTBUE, KOETO
[aZleHo NpeanpusiTue MoXe [ia OKaxe Ype3 CBosiTa 4EWHOCT BbpXY KNMMaTa, U Bb3AENCTBMETO, KOETO MOXE Aa uma
N3MEHEHUETO Ha KrMmaTa BbpXy CTOMaHckaTa My AeMHOCT.

OewnHocTtTta Ha bbnrepuan Ebpyeiis Mpyn EAL HiMa OMPEKTHO Bb3AENCTBUE BbPXY OKONHaTa cpeaa. 1o oTHoweHune
Ha BTOpaTa nepcnekTvBa, edekTbT 61 6N KOCBEH Ype3 Bb3AEWCTBUETO BbPXY AENHOCTTA Ha ObLUEPHUTE U
acoumvpaHu NpeanpusaThs U PeCNeKTUBHO NPUXoanTe OT AMBUAEHTU Ha [pyXecTBOTO.

Mpu Bb3HMKBaHE Ha AENCTBUSA NO OTHOLLEHWE Ha N3MEHEHWE 3a KnumaTa B ObAeLle, Npsiko 3acsarallm AeMHOCTTa Ha
ObllepHUTe U acoumupaHuTe apyxectBa, bbnrepuwaH Ewbpyens pyn EAL ce aHraxupa ga npaBu aHanus Ha
Bb3[1EMCTBMETO BbPXY KNMMaTa U Aa HamarsiBa BbINepoaHUTE CM EMUCUM , B CIyYaii Ye Bb3HUKHAT TakuBea, ¢ 50 %
00 2030 r. n ga 6bae BbIMEPOAHO HeyTparnHa He No-KbcHo oT 2050 T.

B cvoTtBeTcTBMe C npepxogHaTa rogmHa kbm 31 gekemBpu 2022 r. pbKOBOACTBOTO He e uvaeHTudumuympano
3HAYUTENHWU PUCKOBE, MPEeAM3BMKAHU OT KIMMMaTUYHUTE NMPOMEHW, KOUTO BGuxa MOrmM Ja oKaxaT HeratMBHO U
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CbLlEeCTBEHO BIIUAHNE BBLPXY q)VIHaHCOBVITe OT4HETN Ha ,D,py)KeCTBOTO. PbkoBoacTBoTO HenpekbCHaToO OueHsABa
Bb3AENCTBMETO Ha CBbp3aHUTe C KnnmMmaTa BblpOCH.

Mpepnonoxexusita 6uxa Mornn ga ce NPoMeHAT B O6baelye B OTrOBOP Ha NPeACTOSALM eKONOrMYHM pasnopeaom,
MOeTU HOBW aHraXMMEHTN 1 NMPOMEHSLLO ce NoTpebuTencko TbpceHe. Tean NpoMeHu, ako He 6baaT npeaBuaeHN,
Buxa MoOrnM ga okaxaT BfMsHWEe BbpXy ObAelumTte napuyHyu notoum, douHaHcoBUTe pesyntatv u UHAHCOBOTO
CbCTOsAHME Ha [lpyxecTBOTO.

4.6. Cpaenku B YykaecTpaHHa BanyTa

Cpenkute B YyxAecTpaHHa BanyTa ce oTuuTaT BbB (PyHKLMOHanNHaTa BanyTta Ha [pyXecTBoTo no oduumanHus
obMeHeH Kypc KbM faTaTta Ha caenkata (o06sBeHns ukcmHr Ha bbnrapcka HapogHa 6aHka). Mevanbute u 3arybute
OT KYPCOBW Passvkn, KOMTO Bb3HUKBAT NPU YPEXAAHETO Ha Te3n CAENKN N NPeOoLeHABAHETO Ha NapuYyHUTE No3nLum
B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTHETHWA Nepuoa, ce NpusHasaT B nevanbarta unu 3arybara.

HenapuyHnTe no3numu, oLeHsBaHM NO NCTOPUYECKA LIEHA B YyXKAECTpaHHa BanyTa, ce oT4nTaT Nno 0OMeHHUS Kypc
KbM JataTa Ha caenkarta (He ca npeoueHeHu). HenapuyHute nosuumm, OLEHsIBaHU MO crnpaBeannBa CTOMHOCT B
yyxgecTpaHHa BanyTa, ce oTymTaT no o6MEeHHUs Kypc KbM gaTaTta, Ha KOATO € onpefeneHa crnpaseanveara
CTOWHOCT.

4.7. OTuMTaHe MO CerMeHTH

PbkoBOACTBOTO onpegensa onepaTtvBHUTE CErMeHTn Gasvpankm ce Ha BMAOBETE AEWHOCTW, KOUTO npeanara
OpyxecTtBoTo. [enHOCTTa Ha ApPYXeCTBOTO Ce OCbLUECTBsIBA B €AMH CErMEeHT Ha HekoHconuaupaHa 6asa —
crnomaraTenHu JenHoCcTM B 0bnacTTa Ha Bb3AyLUHWUS TPAHCMOPT.

He ca HacTbnunn NpoMeHn B METOLMTE 3a OLEHKa, M3MNO0S3BaHM 3a onpegensHe Ha nevan6aTa unum 3ary6aTa Ha
CerMeHTa cnpAamMo npeaxoaHu oT4eTHU nepunoan.

4.8. Mpuxoan oT NUXBU N OUBUOEHTN
MpuxoamTe OT NIMXBU Ce OTYUTAT TEKYLLO Mo MeToaa Ha edeKTMBHaTa N1XBa.

MpuxoamTe OT AMBUAEHTU Ce NpU3HaBaT B MOMEHTA Ha Bb3HUKBaHe Ha NPaBoTo 3a Nofy4YaBaHe Ha nnallaHeTo.
4.9. Mpuxoam oT AOroBOPM C KIIMEHTU

MpuxoanTe OT AOroBOpU C KMMEHTWU BKIOYBAT NPUXOAN OT NpefocTaBAHe Ha KOHCYNTaHTCKU YCnyru, CBbp3aHn C
ynpaBneHMeTo M Hag3opa Ha AeNHOCTTa Ha AbluepHuTe U acoummpann apyxectsa. lNpuxogute oT gorosopu C
KNWEHTU ca NpeacTaBeHn B NosiCHeHne 17.

3a pa onpepenv fjanu v Kak ga npusHae npyuxogu, [py>KecTBoTo U3MNon3Ba crnegHuTe 5 CTbhku:
1. WpeHTndwuumpaHe Ha JoroBopa C KnueHT
2. VpeHTndwvumpaHe Ha 3agbiHKEHUSTa 3@ U3NbIHEHWe
3. OnpegensiHe Ha UeHaTa Ha caenkaTa
4. PasnpepferneHue Ha LeHaTa Ha caenkaTta KbM 3a4bimKeHUsiTa 3a UsnbiiHeHne
5. TlpusHaBaHe Ha npuxoauTe, KOraTo ca YAOBNETBOPEHW 3a4bIKeHNATa 3a U3MbITHEHME.

ﬂpMXO,DMTe ce npusHaeat unun B AageH MOMEHT, UN C Te4eHUe Ha BpeMeTo, Korato unun gokaTto ,D,py)KECTBOTO
yOoBNeTBOpPU 3aabJKeHNATa 3a U3NbJIHEHUE, I'IpeXB'pr'IﬂVIKVI obeLlaHnTe CTOKU Unn yCnyrn Ha CBOUTE KINMUEeHTU.

ﬂ,py)KeCTBOTO Npu3HaBa KaTo 3aAb/DKEeHUA Nno [AOoroBop Bb3HArpaxaeHue, noslyd4eHo no OTHOoWeHue Ha
HeynoBNeTBOPEHU 3ab/KEeHNA 3a U3NbJIHEHUE U TU NpeancTaBd KaTto Apyrn 3aabiNKeHNna B UHOUBUAYanHNA oT4yeT
3a (*)I/IHaHCOBOTO cbecTosAHME. M0 CblUMS HAYUMH, ako ,D,py)l(eCTBOTO yooBneTBopu 3agblnkeHne 3a U3NbIIHEeHue,
npean ga nony4yu Bb3HarpaXxaeHmneTo, To nNpu3Haesa B HOMBUAOYyarnHNUA OT4eT 3a (bVIHaHCOBOTO CbCTOAHNE UK aKTUB
no goroesopa, nnn B3emMaHe, B 3aBUMCUMOCT OT TOBa Aann ce U3NCKBa HeLWo OpYyro OCBEeH onpeneneHo Bpeme 3a
nony4yaBaHe Ha Bb3HaArpaxgeHueTo.

4.9.1. NMpuxoaun, KOUTO ce NpU3HaBaT C Te4eHUe Ha BpeMeTo

Mpuxoan oT NpegocTaBeHU yenyru

D,py)KeCTBOTO npenoctaBAa KOHCYNTAHTCKM YCIyriu, CBbp3aHM C ynpaBlieHMEeTO U Hagsopa Ha [enHocTTa Ha
AbllepHUTE N acounnpaHnTe npeanpunaTma. YCnerTe BKItoYBaT €4HO 3aAblKeHNe 3a U3NbITHEHNE.
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MpuxoanTe OT KOHCYNTaHTCKM YCIyrM ce Mpu3HaBaT, Korato KOHTPOMbT BbPXY MNOM3uTe OT NpefocTaBeHuTe
ycnyrute e npexsbprieH BbpXy nonaeaTensi Ha ycnyrute. MNpuxoa ce npu3HaBa C TeYeHWe Ha BpemeTo Ha basa
U3MbMHEHUE Ha OTAENHWTE 3a4bIMKEHUs 3a U3MbIHEHME.

MpuxoanTe OT Te3n ycnyru ce npu3HasaT Ha 6asa BpeMe 1 BMOXKEeHW pecypcu, Korato ycnyrmTe ce NpeaocTaBsaT npuy
durKcpaHaTa MecevHa Takca, KakTo U MPOMEHNMBa TPMMeCEYHa TaKkca, CbIlaCHO AOrOBOPEHW MOSIOXEHWS C
KOHTpareHTuTe. lMpuxoamTte ce npusHasaT Ha 6asa NUHENHMA MeTOoA 3a Cpoka Ha BCekM AOorosop. Tbih KaTo
pa3mepbT Ha paboTara, KoATO Ce N3UCKBA 3a U3MbITHEHNE Ha Te3n JOroBOpY, He ce pasnmyaBa CbLLEeCTBEHO BCEKU
meceL, NMMHENHNST MeTOA 0TpassiBa Han-TOMHO NPEXBBLPISHETO Ha ycnyruTte. ®akTypupaHusTa KbM KNneHTuTe ce
N3BbPLUBAT €XEMeCeYHO U Ha Tpumeceume. Beuukn cymm, KOUTO ocTaBaT HEKOpUrMpaHu B Kpas Ha OTYETHUA
nepvog, ce NpeAcTaBsaT B oT4eTa 3a PMHAHCOBOTO CbCTOSHNE KAaTO B3EMaHWs, Thii KaTo Ce M3NCKBA CaMo U3TUYaHe
Ha BpeMe npeau nNnawjaHeTo Ha Te3n cymu Aa 6bae AbMKUMO.

4.10. AKTMBM 1 Nacvem No JOrOBOPU C KIIMEHTH

OpyXeCTBOTO Mpu3HaBa akTWBU W/UMKU NacvBK MO AOTrOBOP, KOraTo efHa OT CTpaHUTe Mo AOroBOpa € WU3MbIHWNa
3aAbIDKEHUSITA CM B 3aBUCHMOCT OT Bpb3kaTa MexXay [e/HOCTTa Ha MpeanpuaTMeTo W MnallaHeTo OT KMueHTa.
OpyxecTBOTO NpeacTaBsi OTAENHO BCSikO Ge3yCrnoBHO MpaBO Ha Bb3HarpaxieHue kato B3emaHe. BsemaHe e
6e3yCcrnoBHOTO NPaBO Ha NPeAnpPUSTUETO [a MoMyYn Bb3HarpaxaeHue.

MacvBn no goroBop ce Npu3HaBaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE, aKO KIMEHT 3annaiia Bb3HarpaxaeHue
Unu Opy>ecTBOTO MMa NPaBO Ha Bb3HarpaxaeHue, koeTo e 6e3ycrnoBHO, Npeau Aa e NPexXBbPeH KOHTpora BbpXy
cTokaTa unu ycnyrata.

,D,py)KeCTBOTO npu3HaBa akTuBM NO [OOroBoOp, KOrato 3adblDKeHUATa 3a WU3NnbliHeHMEe Ca yOoOoBNEeTBOPEHU "
nnawaHeTo He e ObIMKMMO OT CTpaHa Ha KnueHTa. AKTUB MO JOroBOp € MpaBoTO Ha NpeanpuaTtMeTo da nony4u
Bb3HarpaxaeHue B 3aMAHa Ha CTOKUTE UIK YCIyrnTe, KOUTo npeanpuAaTueTo € NpexBbPriniio Ha KIMNEeHT.

MocneaBawwo [pyxecTBOTO onpefens pasmMepa Ha obesLeHkaTa 3a akTMB Mo JoroBopa B cboTBeTcTBrE ¢ MCPO 9
»DONHAHCOBU MHCTPYMEHTN”.

4.11. [Opyru npuxoam n3BbLH ob6xsata Ha MC®DO 15

Opyrute npuxoaun Ha [pyxecTBOTO NpeAcTaBnssaT 4OX0AM, MONyYEeHN OT CAENKN U CbOUTUSA, KOMTO He ca CBbP3aHu
C [OrOBOPMU C KIUEHTU 1 ca n3BBLH obxsaTta Ha MCPO 15

Mevyan6bute nnn 33W6VITe, Bb3HUKBALLUWX NPpU OTNUCBAHETO Ha MMOT, MallMHa, CbOpPbXEeHNEe UM HeMaTepuarneH
aKTuB, B pe3ynTtaT Ha npona>|<6a, ce BK/OYBaT B nevantaTa unu 33W68Ta, KoraTo akTMBbT O6bae oTnucaH. AKTUBBLT
ce OTnMcBa B MOMEHTA, B KOMTO € NPEXBbPIIEH KOHTpona BbpXYy NpoaaBaHNA aKTUB.

ﬂpMXO,DMTe OT OTNUCBaAHE Ha 3aAblKEeHUA Ce npu3HasaT Npun n3tnv4aHe Ha OaBHOCTHUA CPOK Ha 3aAblIKEHUETO,
obsBsiBAHE Ha CHLOTBETHMS KOHTpareHT B NuUKBMAauUuA, KpeaAUTopbT Ce OTKaXe OT npaBaTta CU unu npu apyru
OCHOBaHUA.

4.12. OnepatuBHM pa3xoam

OI'IepaTI/IBHVITe pasxoaun ce npusHaeaT B neyan6bara wnu 3ary6aTa npn Non3BaHETO Ha yCcnyrute Unn Ha aataTta Ha
BBb3HMKBAHETO UM.

4.13. Pa3sxopgu 3a NUXBU M pa3xoam No 3aemm
PasxoauTe 3a NMXBK Ce OTYMTAT TEKYLLO N0 MeToaa Ha eDEKTUBHUSA NIUXBEH NPOLIEHT.

PasxoauTe no 3aemMu OCHOBHO MpencTaBnsBaT NMXBU N0 3aeMuTe Ha [pyxkecTBoTo. Benuku pasxogu no saemu,
KOWTO AMPEKTHO MoraT fda 6bdaT OTHECEeHM KbM 3aKynyBaHeTo, CTPOMTENCTBOTO MMM MPOM3BOACTBOTO Ha eauH
OTroBapsiLl, Ha YCroBUsATa akTMB, Ce KanuTanuaupaTt npes nepuoga, B KOWTO Ce OYakBa akKTUBbLT Aa 6bae 3aBbpLUEH
1 NpvBedeH B rOTOBHOCT 3a MU3nonasaHe unu npogdax6a. OcTtaHanuTe pasxoau Mo 3aeMu criefsa Aa ce npusHasat
KaTo pasxof 3a Nnepuofa, B KOUTO Ca Bb3HWKHaNW, B MHOAMBUAYanHWs OT4eT 3a nedanbarta wnu sary6arta u gpyrvs
BCceoOxBaTeH OOX0Au Ha pefn Pasxoau 3a nuxsew.

4.14. [Opyrv HeTeKylm aKTUBY

Opyrute HeTekylM akTMBU ca ObIrOTPalHW aKTUBM — My3eliHM EeKCMOHATU - MraHepu, KOUTO ce oueHsiBaT
MbpBOHAYariHO Mo CebecTOMHOCT, BKMOYBalLa LieHaTa Ha MNpuaobGuBaHe, KakTO M BCUYKM MPEKW pasxoau 3a
NpUBEXOaHETO Ha aKkTUBa B paGOTHO CbCTOSIHUE.

MocneaBaloTo oueHsiBaHe Ha APYrUTe HeTeKylM aKkTUBM Ce M3BbpLUBA MO LeHa Ha npugobusaHe, HamarieHa c
HaTpynaHWTe amMopTu3auum u 3arybu ot obesueHka. HanpaBeHuTe oGesLeHKM Ce OTYMTaT KaTo pasxoq M ce
npusHaeaT B MHOMBMOYyanHUs oT4yeT 3a nedanbarta wnu sarybata u Opyrusi BceoGxBaTeH [0X04 3a CbOTBETHUSA
nepvoa.
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OctaTb4yHaTa CTOMHOCT U MOME3HUAT XUBOT Ha Te3n akTUBYW Ce NPeLeHsBaT OT PbKOBOACTBOTO KbM BCSAKA OTYETHA
nara.

4.15. TectoBe 3a oGe3ueHKa Ha WHBECTUUMW B AbLIEPHU APYKECTBa, acouMMpaHU ApYXKecTsa,
CBbBMECTHO OPYKEeCTBO U APYrv HETEKYLLM aKTUBMU

Mpu nsuncnsasaHe pasmepa Ha obesueHkaTa [pyxecTBOTo AeuHMpa Hali-mankaTa pasrpaHMiMma rpyna akTuBm,
3a KoATO MoraT fa 6bAaT onpeaeneHn cCaMoCTOSTENHM NapyuyHK NoTouM (eanHULLA, reHepupaLla napuyHn NoToum).
B pesynTtaT Ha TOBa HIKOM OT aKTMBWUTE NOANeXaT Ha TecT 3a obe3ueHka Ha nHameBuayanHa 6asa, a gpyrm - Ha 6a3a
Ha eguHULA, reHepupalla napuyHM NoToUu.

Bcuykm akTMBY 1 eAMHNLM, TeHeprpaLLy NapuyHn NoToLM, ce TeCTBaT 3a 06e3LeHKa NoHe BeAHBK roanLwHO. Beuuku
OpYrn OTAENHU aKTUBM UK eQUHULN, TeHeprpaLLy NapuyHn NoToum, ce TecTBaT 3a obe3leHka, koraTo CbonTUs Unu
npomsiHa B ob6cToATENCcTBaTa MHANKMPAT, Ye TsixHaTa 6anaHcoBa CTOMHOCT He Moxe Aa Gbae Bb3CTaHOBEHA.

3a 3aryba ot obesueHKka ce npu3HaBa cymarta, ¢ KosTo banaHcoBaTa CTOMHOCT Ha AafeH akTMB MNv eauHuua,
reHepvpalia napu4Hy noTouu, NpesmLLIaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € No-BUcoKaTa OT cnpaseanvseaTa
CTOMHOCT, HamarneHa c pa3xoauTte no npogaxba Ha JadeH akTuB, N HeroBaTta CTOMHOCT B ynoTpeba. 3a ga onpeaenm
CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [IpyKeCTBOTO M34McnsiBa ovakBaHWTe Obaelin napuyHu noToum 3a
BCSKa eAMHMLa, reHepupalla napyvyH1 noToum, U onpeaens noaxoasims AMCKOHTOB (hakTop C Len KankynupaHe
Ha HacToswara CTOMHOCT Ha Te3n nmapuyHu noTtouun. [laHHuTe, M3non3sBaHu Npu TecTBaHeToO 3a obesueHka, ce
6asupat Ha nocnegHus ogobpeH GroaxeT Ha [pyecTBOTO, KOpUrnpaH npyu Heo6XoAMMOCT C Lien enuMnHUpaHe Ha
edekTa oT 6bAeLLMN peopraHM3aumn 1 3HaunTenHn nogobpeHns Ha akTneu. [IuckoHToBUTE hakTopy ce onpeaenaT
3a BCsAKa OTAenHa eavHuua, reHepvpalla napuyHn NoToum, U oTpassiBaT CbOTBETHUS UM PUCKOB NPOuI, OLeHeH
OT PBKOBOACTBOTO Ha [ipyecTBoTO.

3ary6me oT obesleHka Ha eguHMLa, reHepupailla napuyH1M noToun, ce noco4yBaTt B HamareHume Ha GanaHcoBaTa
CyMa Ha aKtusute OT Ta3n eanHuua. 3a BCUYKM aKTUBM Ha ,D,py)KeCTBOTO PBKOBOACTBOTO NpeLeHdABa nocneaBalio
nanu ceulecTtsyBaT MHOMKaUUK 3a TOBa, 4e 3ary6aTa oT 0be3LeHka, npu3HaTa B npeaxogHun roanHu, MoXxke Bede ga
He CbllecTByBa UMK ga € HaMaleHa. Obe3sueHka, npmn3Hata B npegxodeH nepuon, ce Bb3CTaHOBABA, aKo
Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTa, reHepupailla napudyHu nortoun, HagBuLlaBa HeriHaTa GanaHcoBa
CTOUNHOCT.

4.16. ®uHaHCOBM UHCTPYMEHTH cbrnacHo MC®O 9

4.16.1. TMpwu3HaBaHe n oTNUCBaHe

®urHaHCcOBNTE aKTUBM U DMHAHCOBUTE NacMBU Ce NpU3HaBaT, korato [JpyXecTBOTO CTaHe CTpaHa Mo AOrOBOPHUTE
yCnoBusi Ha (PUHAHCOBUSI MHCTPYMEHT.

durHaHcoBUTE akTMBM Ce OTMNCBAT, KOraTo OOroBOpHUTE NpaBa BbLPXY NapunyHUTE notoun ot (bI/IHaHCOBVIFI aKkTnB
n3Tn4yaT unm Kkorato (t)VIHaHCOBI/IﬂT aKTMB 1 NO CbLLECTBO BCUYKN PUCKOBE U N3roaun ce NpexBbpnAar.

durHaHCOBUTE NacyBU Ce OTNUCBAT, KOraTo 3a4bIMKEHMNETO, MOCOYEHO B norosopa, € U3nNb/IHeHO, € OTMEHEHO Unu
CPOKbT MY € U3TEeKbI.

4.16.2. Knacudukaumsa u nbpBOoHa4arnHo oueHsiBaHe Ha (PUHAHCOBMU aKTUBU

MbpBOHaYanHo cuHaHCOBMTE aKTMBWM Ce OTYMTaT NO CrpaBeAnMBa CTOWHOCT, KOpurMpaHa C pasxogute no
caenkara, C U3KMoYeHne Ha (hMHAHCOBWTE aKTUBWU MO CrpaBefnvBa CTOWHOCT npes3 neyanbarta wnu 3arybata un
TbProBCKUTE B3E€MaHus, KOUTO HE CbAbpPXaT CbLUECTBEH (PMHAHCOB KOMMOHEHT. [TbpBOHavanHaTa oOueHKa Ha
nHaHCOBUTE aKTMBM MO CripaBeanunBa CTOMHOCT npe3 nevanbaTta wunu 3arybata He ce Kopurvpa ¢ pasxoguTe no
cAernkaTa, KOMTO Ce OTYMiTaT KaTo TeKylm pasxoau. MNbpBoHavanHaTa oueHKa Ha TbProBCKUTE B3EMaHWs, KOUTO He
CbAbpXKaT CbLUeCTBEH (pMHAaHCOB KOMMOHEHT NpeAcTaBnsBa LeHata Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT Ha4MHa Ha nocneaBallo oT4YnTaHe, PUHAHCOBUTE aKTMBU ce Knacuduumpar B egHa OT cnegHute
KaTeropuu:

e  [ObLITOBM WUHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT;
e hHaHCOBW aKTMBU MO CpaBeaAnnBa CTOMHOCT Npes Apyr BceobXBaTeH A0X0A C Ui 6es peknacudukaums
B nevan6arta wnu 3arybaTta B 3aBUCMMOCT Oanu ca ObIrOBY UMW KanuTanoBu UHCTPYMEHTH.
Knacudgukauuata Ha Obnrosute (OUHAHCOBM akTVMBM ce onpenens Ha 6asarta Ha criefiHTe [Be yCroBuUs:
e  BuM3Hec ModenbT Ha [lpy)KecTBOTO 3a yrpasreHue Ha (PUHAHCOBUTE aKTUBY;
¢ XapaKTepUCTUKUTE Ha [OrOBOPHMTE NMapuyHM NOTOLM Ha (DUHAHCOBUSA aKTyB.

Bcuukn npuxodm v pasxoAu, CBbp3aHu ¢ HAHCOBUTE akTMBW, KOUTO ca Npu3HaTK B neyan6arta u sary6ara, ce
BKTHOYBAT BbB MOSMIOXUTENHN U OTpULATESIHU PasnuKu ¢ (OMHAHCOBU WHCTPYMEHTM B MHOMBMOYalHUA OTYeT 3a
nevanbaTa unu 3ary6ata u gpyrus BceobxsaTeH AOXOA.
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4.16.3. [MocnepBawo oueHsABaHe Ha (pUHAHCOBUTE aKTUBU

PasmepbT Ha obesueHkaTa no npenocTaBeHn 3aeMHW cpeacTBa ce dpopmupa Kato pe3yntat OoT nHamBuayaneH
nperneq Ha (OMHaHCOBOTO CbCTOSIHME Ha 3aemaTtenute, BKITHOYUTESNTHO crnocobHocTTa MM ada reHepupart napuyHu
cpeactea.

Pa3mepbT Ha ovyakBaHWTE KpeaMTHW 3arybu npu TbProBCKUTE B3eMaHusi ce hopmupa Mo ONpPOCTEH Moaxon.
M3BbpluBa ce 4pe3 AMCKOHTMpaHE C NMXBEHWSI MPOLEHT MO [AOroBopa WNM nasapeH JMXBEH MPOLEHT Mo
KpaTKoCpOoYHO huHaHcKpaHe, KaTo 3a Nnepuoj Ha AUCKOHTUPaHe ce U3non3ea 6pos Ha AHUTE B NMOM3BaHe.

Pa3MepbT Ha O4YaKkBaHWUTE KPeaUTHU 3aryGu Ha MNapuyHu CpeacTBa, BIIOXEHW B OaHkuM, ce dopmupa npu
npunaraHeTo Ha CTaHOAPTU3UPaHUS NOAXO4 3a onpefesisiHe Ha OYakBaHWTe KpeaWTHW 3aryou. KoMmnoHeHTUTe Ha
hopMynaTa 3a onpefensiHe Ha OYakBaHWUTe KPeAUTHM 3arybu 3a napuyHU cpefcTBa Ce OCHOBaBaT Ha KPeaUTHUS
PeTUHI Ha (OMHAHCOBUTE MHCTUTYLIMK, B KOMTO Ca BIIOXKEHMW NapuyHUTe CpeacTBa.

ObnroBu MHCTPYMEHTU NOo aMOopTU3NpaHa CTOMHOCT

drnHaHCOBUTE aKTMBM Ce oueHdaBaT No amMopTu3npaHa CTOIZHOCT, aKO aKTuBuUTe U3NbIHABAT ClieAHUTe Kputepun u
He ca onpegeneHun 3a oLueHsABaHe No cnpaBeannBa CTOMHOCT nNpes nevanbtaTta v 3arybara:

L] OPYXeCTBOTO ynpaslnidBa akTMBUTeE B paMKUTE Ha Oun3Hec moaen, 4uATo uen e aa AbPXU (bVIHaHCOBVITe
aKTMBu n aa c1:6v|pa TeXHUTEe OOroBOPHU Napn4yHU NoTouMu;

. CbrnacCHO OOroBoOpHUTE yCrnoBuA Ha d)VIHaHCOBVIﬂ aKTUB Ha KOHKpPETHN OaTun Bb3HUKBAT Napun4HU NnoTouwu,
KOUTO Ca eAMHCTBEHO nnaiwlaHua no rmasHUUa 1 Nnxea BbpXy HenoraceHaTta CymMa Ha rmaBHuUaTa.

Tasn kateropusi BKMOYBA HeOepuBaTVBHM (PMHAHCOBM akTMBM KaTo 3aeMu M B3EMaHWsi ¢ OUKCMpaHU wunu
onpefenvMu nnawaHusl, KOUTo He Ce KOTMpaT Ha akTuBeH nasap. Cnes nbpBOHaAYanHOTO Mpu3HaBaHe Te ce
oLeHsiBaT MO aMopTM3NpaHa CTOMHOCT C U3Mof3BaHe Ha MeToda Ha edekTMBHaTa Nuxea. [JUCKOHTMpaHe He ce
N3BbLPLLUBA, KOraTo edeKkTbT OT HEro € HecbllecTBeH. [pyXecTBOTO knacuduumpa B Tasu kaTeropusi napure u
NapuyHUTE €eKBUBANEHTW, TbProOBCKUTE W OPYrM (PMHAHCOBM B3EMaHWs, KakTO U peructpupaHu Ha GopcaTta
obnurayun.

o T'bprOBCKVI B3eMaHuA

TbproBckMTE B3EMaHUA ca CyMU, ObJIKUMU OT KIMUEHTU 3a npoaaneHn CTOKU nnn ycnyru, n3sbpLleHn B obunyainHus
XOA4 Ha cTonaHckaTa gerHocT. OBMKHOBEHO Te ce AbimkaT 3a ypexgaHe B KpaTbK CPOK W cliegoBaTesiHoO ca
KrnacuduumpaHm Kkato TEeKyLW. THbproBCKUTE B3EMaHUA Ce NpM3HaBaT NbpBOHaYanHoO B pasMep Ha 6e3y01'IOBHOT0
Bb3HarpaXKgeHue, OCBEH aKo CbAbpXKaT 3HaYMTENHW KOMMOHEHTU Ha UHaAHCKMpaHe. ,D,py)KeCTBOTO AbpPXn
TbProBCKUTE B3E€MaHUA C Len c1=6V|paHe Ha O0roBopHUTE Napu4HM notoun un cnegoBaTesiHO 'M oueHdABa Mo
amMopTu3npaHa CTOMHOCT, KaTo M3non3ea MeToaa Ha eCpeKTI/IBHaTa nxBea. ﬂMCKOHTMpaHe He Cce U3BbpLlBa, Korato
e(beKT'bT OT HEero € HeCblLLEeCTBEH.

duHaHCOBU aKTUBU MO cnpaBegnuBa CTOMHOCT npes gpyr BCceoOGXxBaTeH goxon

[pyxecTBOTO OT4YMTa PMHAHCOBMTE aKTUBWM NO CripaBeAsiMBa CTOMHOCT B APYr BCeobXxBaTeH A0X04, ako akTuBuUTe
OTroBapsAT Ha CieAHUTE YCNOoBUS:

e [IpyxecTBOTO yrnpaBnsiBa akTuBute B paMKute Ha GU3Hec moaen, uvsTo Luen e Aa AbpXu PUHaHCOBUTE
aKkTuBW, 3a Aa cbOupa AOroBOPHU NapuyHK NOTOUM U Aa ' npoaasa; u

e  CbrrnacHo JOroBopHUTE YCroBust Ha (DUHAHCOBUSI aKTUB Ha KOHKPETHWU AaTy Bb3HMKBAT NapuYHM NOTOLM,
KOUTO Ca eAMHCTBEHO MrallaHuns Ha rmaBHMLUa 1 NMXBM BbPXY HEMoraceHata cyMa Ha rnaeHuuaTa.

®rHaHCOBM aKTVBW NO CripaBeanvBa CTOMHOCT Npe3 Apyr BceobXxBaTeH [0X04 BKMOYBAT:

e KanutanoBu LEHHW KHWXA, KOUTO HE Ca AbpXKaHu 3a TbpryBaHe M KOMTO [pyXeCTBOTO HEOTMEHUMO €
n3bpano npu NbpBOHaYanHo Npu3HaBaHe, Aa Npu3Hae B Ta3n KaTeropus.

e [IbnroBu LEHHM KHUXKA, MPY KOUTO JOrOBOPHUTE NMapuyHU MNOTOLM ca caMo FraBHMUA M NINXBU, U LenTa Ha
6usHec mMogena Ha [pyXecTBOTO 3a AbpXaHe ce NOCTUra KakTo Ype3 cboupaHe Ha JOrOBOPHM MapUYHM
noTouu, Taka v Ypes npogaxba Ha (hMHaHCOBUTE aKTUBW.

Mpu ocBOGOXAABaAHETO OT KANUTaNOBU UHCTPYMEHTU OT Ta3uM KaTEropusi BCsika CTOMHOCT, OTYETEHA B MPEOLEHBYHNS
pes3epB Ha UHCTPYMEHTUTE, Ce Npeknacuduumpa B HepasnpeaeneHaTa nevanba.

Mpun ocBoGOXAaBaHETO OT ABITOBM MHCTPYMEHTM OT Tasn KaTeropusi BCsika CTOMHOCT, OTYeTEHA B NMPEOLEHbYHUSA
pes3epB Ha UHCTPYMEHTUTE, ce npeknacudguumupa B neyanbaTa unm sarybaTa 3a nepvoga.

4.16.4. O6Ge3ueHKa Ha (pMHAHCOBUTE aKTUBMU

M3unckBaHus 3a obesueHka cbrinacHo MC®O 9, nsnonasaT noseyve MHpopMaLMsi, OpUeHTUpaHa KbM ObaeLLeTo, 3a
[a Npu3HaaT o4akBaHWUTE KpeauTHU 3arybu.
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NHCTpyMeHTUTE, KOUTO nonagat B o6XBaTta Ha HOBUTE M3UCKBAHWSA, BKIKOYBAT 3aeMU U APYry AbMroBY (UHAHCOBU
aKTVBM, OLIeHsIBaHM MO amMopTu3vpaHa CTOMHOCT W MO CrpaBefnnBa CTOWHOCT npe3 Apyr BceobxBaTeH A0XOA,
TbProBCKY B3EMaHWS!, KaKTO U KPEAUTHM aHraXXUMEHTU M HSIKOWM JOTOBOPU 3a (hrHaHCoBa rapaHuus (Mpu eMuTeHTa),
KOUTO He ce oTYUTaT No crnpaBeanBa CTOMHOCT Npes nevan6arta unu sary6ara.

Mpu3HaBaHeTO Ha KPeAUTHM 3arybu Beye He 3aBUCU OT HAaCTbNBAHETO Ha CbOUTUE C kpeaunTHa 3aryba. BmecTto ToBa
OpyXecTBOTO pasrnexaga no-wmMpoK CNekTbp OT MHpopMaLmMs Npu OLeHKaTa Ha KpeaUTHUS PUCK U OLEHSIBAHETO Ha
OYaKBaHWUTE KpPeAMTHWU 3arybu, BKMIOYUTENHO MWHANM CbOWTWSA, TEeKyLM YCMOoBWSA, pasyMHU W noaabpaliu
NPOrHo3u, KOUTO BNMSAAT BbPXY OYakBaHaTa cbbpaemMocT Ha O6baewmTe napmMyHK NOTOLM HA UHCTPYMEHTA.

ﬂpm npunaraHeTo Ha Ta3n noaxond, Haco4eH KbM 6baeLeTo, ce npasu pasrpaHnyeHne mexay:

e (DMHAHCOBU MHCTPYMEHTU, YNETO KPEeOUTHOTO KAYeCTBO HE Ce € BIOLIMIIO 3HAYMTENHO CNPSIMO MOMEHTa
Ha MbpBOHAYanHOTO NpPU3HaBaHe NN UMaT HUCHK KpeauTeH puck (Pasa 1) n

e (PMHAHCOBU UHCTPYMEHTM, YMETO KPEAMUTHOTO KAYeCTBO CE € BIIOLMIIO 3HAYMTESTHO CMPSIMO MOMEHTa Ha
MbpPBOHAYaNHOTO NPU3HABaHE UMK Ha KOUTO KPEAUTHUS PUCK HE € HUCHK (Pa3a 2)

e ,dasza 3" obGxBawa (UHAHCOBM aKkTMBWU, KOUTO MMaT OOEKTMBHM [JokasaTesicTBa 3a 00e3lLeHKka KbM
oTyeTHaTa AaTa.

e 12-mMeceyvHU OYaKBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropus, 4oKaTo o4akBaHuTe 3aryou
3a Lienms cpok Ha hMHaAHCOBUTE UHCTPYMEHTU Ce NpU3HaBaT 3a BTopaTa kaTeropusi. O4akBaHUTe KpeauTHU
3arybu ce onpefensart KaTo pasnukata Mexay BCUYKM LOTOBOPHM MapuU4HM NOTOUM, KOUTO Ce AbIbKaT Ha
OpyxecTBOTO 1 MapUYHUTE NOTOLM, KOUTO TS AEWCTBUTENHO O4aKBa Aa nony4u (,napudeH HegocTur®). Tasu
pasnuka e AUCKOHTMpaHa Mo MbpBOHaYanHus eekTUBEH NINXBEH MPOLEHT (MNN C KOPUTMPaHUS CPAMO
KpeauTa eeKTUBEH NMUXBEH MPOLIEHT).

MN3uncnsiBaHeTO Ha OYaKBaHUTE KpeauTHW 3aryGu ce onpegensi Ha GasaTa Ha BEPOSITHOCTHO MpeTerneHarta
NpuGnManTenHa oLeHKa Ha KpeguTHUTE 3arybu npes o4akBaHUS CPOK HA (PUHAHCOBUTE MHCTPYMEHTH.

T'bprOBCKVI n gpyrun B3emMmaHus

[pyxecTBOTO M3MNon3Ba ONPOCTEH NOAX0A NPY OTYATAHETO Ha TbProBCKUTE U APYrY B3EMaHWS!, KakTO U Ha aKTUBUTE
no JOroBop U NpusHaBa 3aryba oT oGeslieHka KaTo o4yakBaHWU KpeauTHU 3aryGu 3a Lenusi cpok. Te npeacTasnssaTt
OYaKBaHWAT HEQOCTUT B JOFOBOPHUTE MapUYHU NOTOLM, KATo Ce MMa NpeaBua Bb3MOXHOCTTA 38 HEU3MbITHEHWE BbB
BCEK/ MOMEHT OT CpoKa Ha (PMHAHCOBWS WMHCTPYMEHT. [py)XeCTBOTO M3MOn3Ba CBOSI HaTpynaH OMUT, BbHLUHW
nokasaTtenu u MHgopmauus B AbNTOCPOYEH NiaH, 3a Aa U3YNCIU OYaKBaHUTE KpeaMTHU 3arybu ypes aHanums Ha
CpoyHaTa CTPYKTypa Ha B3eMaHusTa.

3HauuTesnHo yBennvyeHune Ha KpeauTtHnsa puUckK

OyakBaHuTe KpeauTHU 3arybu ce namepsaT KaTo KOPEKTUB, paBeH Ha 12-meceyHn o4yakBaHW KpeauTHW 3arybu 3a
aKkTMBM BbB (hasa 1, nnm oyakBaHu KpeauTHu 3arybu 3a uenusa cpok Ha aktmea oT dasa 2 unu dasa 3. AKTMBBLT
npeMrHaBa kbM dasa 2, Korato KpeauTHUSIT My PUCK Ce € YBENUYNM 3HaYNTENHO OT MbPBOHAYarHOTO NpM3HaBaHe.
MC®O 9 He gedmHMpa KakBO NpeAcTaBrnsBa 3HAYUTENHO yBENUYEHWe Ha KpeauTHust puck. Mpu oueHkata ganu
KPEAMTHUAT PUCK Ha AafdeH akTMB ce e yBenuuun 3HauutenHo, [pykecTBOTO B3ema npeaBui KadecTBeHaTta U
KonunyecTBeHaTa pasyMHa 1 noakpensiia 6baelua nHpopmaums.

4.16.5. Knacudumkauma v oyeHsBaHe Ha PMHAHCOBUTE NAacUBMU

®uHaHcoBUTE Nacmem Ha [pyKeCTBOTO BKITHOYBAT NONy4eHn 6aHKoBM OBbPAPadTH, TbPrOBCKU U APYrM (PMHAHCOBM
3a0bIDKEHWS.

durHaHCOBUTE NacuBM Ce NpM3HaBaT, KOraTo CbLUECTBYBA AOrOBOPHO 3aAbIDKEHME 3a NNnaljaHe Ha NapuyHu CymMun
unu Apyr uHaHCOB aKkTMB Ha ApYyro NpeanpusiTue UnvM OOrOBOPHO 3adbIDKEeHWe 3a pasmsaHa Ha UHaHCOBU
WHCTPYMEHTW C ApYro npeanpusTue npy noTeHumanHo HebnaronpusitHu ycroBus. Becuuku pasxoam, cBbp3aHu C
NNXBWU, U NPOMEHM B CrpaBeAnMBaTta CTOMHOCT Ha (DUHAHCOBU WHCTPYMEHTU, ako MMa TakuBa, ce Npu3HaBaT B
neyan6ata unu 3arybata Ha peg “Pa3xoau 3a nuxsu” unu ,[pyr1 pMHaHCOBM NO3nLmmn®.

®rHaAHCOBUTE MacuBM CE OLEHSBAT MbpPBOHAYanHO Mo CrpaBednMBa CTOMHOCT M, KbOETO € MPUIOXKMO,
ce KopurMpaTt Mo OTHOLUEHWE Ha pasxoguTe Mo cAaenkata, OCBeH ako [pyXecTBOTO He e onpeaenwno Aaged
(hMHAHCOB NacyB KaTo OLeHsIBaH Mo cripaBeAnunea CTOMHOCT npes nevan6ara u 3ary6ara.

duHaHCOBUTE NacMBU Ce OueHsABaT nocrefBawo Mo amopTM3vpaHa CTOMHOCT, W3MON3Baviku MeToda Ha
edeKkTMBHaTa NXBa, C U3KIoYeHNe Ha aepuBaTuBM U OMHAHCOBW NacuBK, KOUTO ca onpeaeneHn 3a oLueHsIBaHe no
cnpaBeanvBa CTOMHOCT npe3 nevantarta unu 3arybaTa (C usknoyeHne Ha AepuBaTUBHU (PMHAHCOBM UHCTPYMEHTH,
KOUTO ca onpefeneHn n epekTUBHN KaTo XeaxmpaLl, UHCTPYMEHT).

Bcuykn pasxoau, CBbp3aHU C MUXBU U, KO € NPUNOXMMO, MPOMEHM B CpaBeAiMBaTa CTOMHOCT HA MHCTPYMEHTa,
KOMTO Ce oT4YMTaT B Neyanbarta unu sarybaTta, ce BKMNOYBAT BbB (OMHAHCOBUTE pasxoam Ui (OMHAHCOBUTE NPUXOAM.

BaHkoBMTE 3aeMu ca B3eTW C LieNn ObMroCPOYHO NoarnoMaraHe Ha AenHocTTa Ha [pyxecTBoTo. Te ca oTpaseHu B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha [lpYXecTBOTO, HETHO OT pasxoauTe Mo Mony4yaBaHeTO Ha 3aemuTe.
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®uHaHCOBM pa3xodu kaTo Npemus, nnatuma npu ypexaaHe Ha Abnra unum obpaTtHOTO My WM3KynyBaHe, U Mpeku
pa3xoau Mo cpernkarta ce OTHAcAT B oT4yeTa 3a nevanbaTta unu 3arybarta/otyeTta 3a nevanbarta wunu 3arybata u
Apyrusi BceobxBaTeH [OX04 Ha NpuHUMNA Ha HAYMCNEHMETO, KaTo ce U3Mon3Ba MeToabT Ha edeKkTMBHaTa NMxBa,
1 ce NpMbaBAT KbM NPeHOCHaTa CTOMHOCT Ha (PUHAHCOBUS NAcUB A0 CTEMEHTA, B KOATO TE HE Ce YpexaaT KbM Kpast
Ha nepuopaa, B KOWTO ca Bb3HUKHAmNM.

prFOBCKVITe 3a4bJXeHuA ce Nnpn3HaBaT NbpBOHa4YasiIHO NO HOMKWHalHa CTOMHOCT M BMOCNEACTBUE Ce OLEHSIBAT MO
amMopTu3npaHa CTOMHOCT, HamarieHa ¢ nnawiaHus no ypexgaHe Ha 3aabJKeHNeTo.

OuBnaeHTTE, NNAaTUMMN HA akLMOHepuTe, ce Npu3HaBaT, Korato AMBUAeHTUTEe ca ogobpeHn Ha obLWwoTo cbbpaHue
Ha akuuoHepuTe.

4.17. Danbum BLpXY goxoaa

PaaxoguTe 3a gaHbum, Npu3HaT B neyanb6arta unu 3ary6aTa, BKINMKOYBAT CyMaTa Ha OTCPOYEHUTE U TEKYLLN OaHbLUMN,
KOUTO HE Ca npu3HaTn B 4pyrmna BceobxBaTeH goxon unu AVNPEKTHO B coOCTBEHMS KanuTarn.

TekyliMTe AaHBYHM aKTMBM W/UNN NacvBy NPEACTaBnABaT Te3WN 3a4bIKEHUS KbM UMM B3EMaHWSA OT OaHbYHUTE
WHCTUTYLMK, OTHACALLM Ce 3a TeKyUn UnuM Npeaxo4HU OTYETHW NepuoAM, KOUTO He ca nnaTeHu KbM faTtata Ha
HAMBMAYaNHWUA prMHaHCOB OTYeT. TeKyLWMAT 4aHbK € AbIDKUM BbpXy obnaraemunst 4OXod, KOWTO ce pasnunyasa oT
neyan6barta unu 3aryb6ata BbB hMHAHCOBUTE OTYETU. N3UMcnsaBaHETO Ha TeKyLwmsa OaHbK e 6a3mpaH Ha JaHbYHUTE
CTaBKM U Ha JaHBbYHUTE 3aKOHW, KOUTO Ca B CUMa KbM Kpasi Ha OTYETHMSA Nepuos.

OTCpOHEHMTe AaHbUN Ce un3dncndasat No nNacuMBHUA MeETO[ 3a BCUYKUM BPEMEHHU pasnunkmn mexny 6anaHcoBaTa
CTOMHOCT Ha aKkTMBUTE M NacuMBUTE W TAXHaATa OaHbyHa OCHOBA. OTcpoqu OaHbK He ce npeaswxga npu
NMbpPBOHAYaNHOTO Npu3HaBaHe Ha akKTB UJ1IN NacuB, OCBEH akO CbOTBETHATa TpaH3aKuuna He 3acdAra gaHb4HaTa Unun
cyeToBOAHaTa nevanoba.

OTCpO‘-leHI/ITe AaHbYHW aKTUBM N NacuBM He ce OUCKOHTUpaT. an/I TAXHOTO U3YUCIEeHUne ce mn3noni3BaTt AaHb4yHU
CTaBKM, KOUTO Ce ovaksa ga 6baar npunoXxmnmMmn 3a nepuoaa Ha peanumsaundata um, Nnpu ycrioBme 4e 1e ca Brnes3nn B
cuna nunu e CUrypHo, 4e Le Brie3HaTt B cuna, KbM Kpasd Ha oT4eTHUA nepuoa.

OTCpO‘-IeHI/ITe AaHb4YHW NacuBn ce Npu3HaBaT B MbJiIEH pa3mMep.

OTCpOLIEHM AaHbYHW aKTUBK Ce Npu3HaBaT, CaMO akKo CbLleCTByBa BEPOATHOCT Te Aa oboart YCBOEHU 4pe3 Oboewm
obnaraemmn poxogn. OTHOCHO npeueHkaTa Ha pPbKOBOACTBOTO 3a BEPOATHOCTTa 3a Bb3HWKBAHE Ha OboeLwmn
obnaraemun goxoau, 4ype3 KOUTO Aa Cce yCBOAT OTCPOYEHU AaHBbYHU aKTUBU, BUXXTE NOACHEHNEe 4.22.

OTCpOHEHM AOaHb4YHU akTuBU U NacuBU Cce KOMMeHcunpaT, caMo Korato ,D,py)KeCTBOTO nMma npaBo n HamepeHue aa
KOMMNEeHCcupa TekywunTe gaHb4HN akTUBU UK NacuBn OT CbllaTa AaHbYHA UHCTUTYLUA.

MpoMsiHaTa B OTCPOYEHNTE AaHbYHM aKTUBU UMW NacuBU Ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUS NPUXOA UK
pasxon B nevan6ata unu saryGaTta, OCBEH ako Te He ca CBbP3BaHW C Mo3uuuun, NpU3HaTh B APYrus BceobxsaTteH
JOXO4 WM OMPEKTHO B COBCTBEHUS KanuTarn, Mpu KOeTO CbOTBETHUAT OTCPOYEH AaHbK Ce MnpusHasa B Apyrus
BCceobXBaTeH JOX0[ Unu B cCOBCTBEHUS KanuTarn.

4.18. Mapm ¥ napUyYHN eKBUBANEHTY

Mapute n napMyHNTE EKBUBANEHTU CE€ CbCTOAT OT HANUYHUTE Napu B 6p0|7|, napuyHuM cpeacrtea no ©aHKOBU CMETKM
n 663Cp0‘-|HVI AenosnTn.

4.19. CobcTBeH KanuTan, pesepBu U NNawaHns Ha AMBULAEHTU
AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO O0Tpa3siBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPAHNUTE akumm.

Opyrute pesepBu ca dopmupaHm Ha 6asa m3nckBaHusATa Ha TbProBCKMS 3akOH 3a OpMMpaHe Ha 3aKOHOBM
pesepsu.

HepasnpeneneHarta nevyan6a Bknto4yBa HaTpynaHute neyanou un HEeNnoKpuTn 3ary6v| OT MUHaANn nepunoan.

Bcuukn TpaH3akumMm cbe cobcTBEHMUMTE Ha ,D,py)KECTBOTO Ca npeacraBeHu oTAesIHO B MHOAMBUAYaANHUA OTHET 3a
cobcTBEHUS KanuTar.

4.20. KpaTKOCPOUYHU Bb3HarpaXaeHUs Ha ClyXuTenuTe

,D,py)KeCTBOTO OT4UTA KPATKOCPOYHU 3aabJKeHNA NO KOMNEeHCMpyeMn OTnyCKU, Bb3HUKHaNM nopaan Hem3non3eaH
nnaTteH roguweH OTNycK B ClyvauTe, B KOUTO Ce o4akBa Towm Aa 6baaT nonseaH B pamkuTe Ha 12 Meceua crief
patata Ha OoT4yeTHUA nepuond, npes KOWTO HaeTute nmua ca nonoXxunu Tpyaa, CBbp3aH C Te3n OTMYCKU.
KpaTKOCpOHHMTe 3aAbJKeHNA KbM NepcoHarna BKn4YBaT HaaHUuUu, 3annaTt n counanHu oCUrypoBKun.

KpaTtkocpoyHuTe goxoau Ha Cnyxutenute, BKNIOYNTENHO U nonaraeMmte ce OTNYCKU, Ca BKIHOYEHU B TEKyLlUTe
nacuMen Ha pep ,3aabiKeHNss KbM MepcoHana” No HeAWCKOHTMpaHa CTOWMHOCT, KOSITO D,py)KeCTBOTO o4akBa AOa
n3nnaTtun.
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CwobrnacHo msuckBaHusiTa Ha Kogekca Ha TpyAa npu npekpartdaBaHe Ha TPpyaOBOTO NpPaBOOTHOLWIEHMEe, crnen KaTto
CIyXutenart e I'IpVI,CI,O6VIJ'I npaBoO Ha NeHCUA 3a OCUrypuTesieH Ctax n Bb3pacT, ,D,py)KeCTBOTO € 3abJKeHO Oa My
nannatn obeslieteHne B pasmep A0 wWecT 6pyTHVI pa6OTHI/I 3annartu. ,D,py)KeCTBOTO He € Ha4yucnuno npaBHO
3abJPKEHME 3a n3nnallaHe Ha ob6esLeTeHns Ha HaeTuTe nuua npw NEHCMOHMPaHe Tb KAaTO CPOKBLT 3a HACTbMNBaHe
Ha NeHCMOHHa Bb3pacCT Ha HACTOALLNTE CIYyXUTENN € Haf, 5 roguHu.

4.21. MpoBun3nmn, ycrnoBHN NacUBU 1 YCITIOBHU aKTMBM

MpoBusuMTE ce npu3HaBaT, KoraTo MMa BEPOATHOCT CerallHu 3aObiDKeHUs B pesynTtaT OoT MUHano cbbutie aa
JoBedart [0 U3XOAsLL MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa 6bae HanpaBeHa HaaexaHa oLeHKa Ha cymara
Ha 3a4biMKeHMeTo. Bb3MOXHO € CPOYHOCTTa UMK cyMaTa Ha U3XO4ALMA NapuyeH NoToK Aa e HecurypHa. CeralHo
3aQbIPKeHMe ce Mnopakaa OT HaluMuMeTo Ha MPaBHO UM KOHCTPYKTUBHO 3aAbiKeHWe BCIieACTBME Ha MUHamu
cbouTHA. MpoBMU3NUTE 3a NPECTPYKTypupaHe ce Mpu3HaBaT camMo ako e pa3paboTeH W MpUNOoXeH noapoGeH
dopManeH nnaH 3a NPecTPyKTypupaHe WM PbKOBOACTBOTO € OGSIBUIIO OCHOBHUTE MOMEHTM Ha NnaHa 3a
NpecTpyKTypupaHe npep Teau, KouTo Guxa Gunu 3acerHanu. MpoBuann 3a Gbaelum 3ary6u oT geiiHocTTa He ce
npusHaear.

CymaTa, KOSITO ce Mpu3HaBa kaTo NpPoBU3MS, Ce M3uucnsiBa Ha Gasa Haii-HagexaHaTa oueHka Ha pasxoauTe,
HeobXxoaMMU 3a ypex[aHe Ha ceralHO 3aAbibKeHVWe KbM Kpasi Ha OTYETHUS Nepuof, KaTo ce B3emaT npensuf
pUCKOBETE U HEeCWUrypHOCTTa, CBbpP3aHM CbC CerawHoTO 3aabibkeHue. KoraTo cbliecTByBaT peavua noAoGHM
3a0bIKEHWs, BeposiTHaTa HEOOXOAMMOCT OT M3XOAsILL NOTOK 3a noracsiBaHe Ha 3adbIKEHNeTO ce onpenens, KaTo
ce oTyeTe rpynarta Ha 3agbrKeHusTa kaTo usno. MpoBuannTe ce AUCKOHTMPAT, koraTo edekTbT OT BPEMEBUTE
pasnuKk1 B CTOMHOCTTA Ha NapuTe e 3HauYuTerneH.

OGesLeTeHns oT TPEeTU Nnua BbB BPpb3Ka C AadeHO0 3ablnkeHne, 3a KOUTo ,D,pY)KeCTBOTO € CUIrypHO, 4e LWe nony4u,
Ce Nnpu3HaBaT KaTo OTAeNIeH aKTuB. To3n akTMB MOXe M Aa He Ha[BULLIABa CTOMHOCTTA Ha CbOTBETHATa npoBuU3nA.

MpoBu3nmnTE ce Npepasrnexaat KbM kpasi Ha BCEKU OTYETEH Nepuog 1 CTOMHOCTTa UM ce Kopurupa, 3a aa ce oTpasm
Ha-gobparta NnpnbnmanTenHa oueHka.

B cny4vyauTe, B KOUTO Ce CYUTa, Ye € MalJlko BEpPOATHO Aa Bb3HUKHE MU3XOAALl NMOTOK HA MKOHOMUYECKN pecypCu B
pe3ynTtaTt Ha TeKyLLO 3aablKeHne, nacnuB He ce Npu3HaBea. YcnoBHWTE NacuBM crnedsa a ce oueHaBaTt nocrneasallo
no no-BMcokaTta CTOMHOCT MexXxay onmncaHata no-rope cpaBHMMa MNMpoBU3NA U MbpBOHAYalHO npu3Hatata Cyma,
HamManeHa ¢ HaTpynaHaTta aMmopTu3auua.

BepOﬂTHVI BXogALWmM noToun Ha UKOHOMUYECKU NON3n, KOUTO BCe OLle He OTroBapAT Ha Kputepunte 3a npu3HaBaHe
Ha aKTuB, Ce CMATAaT 3a YCINOBHWU aKTUBW.

4.22. 3Haunmm npeueHKn Ha PbKOBOACTBOTO NpPU npunaraHe Ha cyeToBogHaTa NOJIMTUKA

3HaunmunTe npeueHKn Ha pbKOBOACTBOTO NpU npunaraHeTo Ha cY4eToBOAHUTE NMOJIUTUKU Ha D,py)KeCTBOTO, KOUTO
OKa3BaT HaN-CbLLECTBEHO BIMSIHNE BbpXy nHanBunayanHuTe (bVIHaHCOBVI OT4eTn, ca onncaHum no-aony. OcHoBHUTE
M3TOYHUUN Ha HECUTYPHOCT Npn U3Nnon3BaHETO Ha I'IpM6ﬂVI3I/ITeJ'IHVITe CYEeTOBOAHWU OLIEHKK Ca OonncaHu B NOACHEHNe
4.23.

4.22.1. OTCcpoYeHU AaHBUYHU aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a Gbaelly obnaraemy OOXo4M 3a YCBOSIBAHETO Ha OTCPOYEHU AaHbYHU aKTUBU ce
6a3npa Ha nocnegHata ogobpeHa GoaKeTHA NPOrHo3a, KopurupaHa OTHOCHO 3HaYMMKU Heobraraemu NpUxXoau 1
pas3xoam wun CI'IeLI,VI(t)VNHVI orpaHn4yeHna 3a npeHacdHe Ha Heu3noni3BaHu AaHb4HU 3ary6|/| nnn KpeauTu. Ako
HagexaHa nporHo3a 3a obnaraem goxon npegnonara BEPOSITHOTO M3MOM3BaHe Ha OTCPOYEH OaHbYeH aKTuB
ocobeHo B crnyyau, koraTo akTUBLT MOXe [a ce ynoTpeou 6e3 BpeMeBo orpaHMyeHne, ToraBa OTCPOYEHUST JaHbYeH
aKkTUB ce npusHaea u3usano. NpuaHaBaHETO Ha OTCPOYEHU AaHBYHM aKTUMBM, KOUTO MOAMNEXaT Ha onpeaeneHv
npaBHW UM UKOHOMUYECKU OFpaHUYEHNUS UM HECUTYPHOCT, Ce NpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
criyyait Ha 6asarta Ha cneuuduyHUTe hakT 1 obcTonTencTea.

4.23. HecurypHOCT Ha CHETOBOLHMUTE MPUBAN3IUTENHN OLLEHKU

I'Ipvl N3roTBAHETO Ha nHOmMBMayanHuA CpMHaHCOB OT4eT PBbKOBOACTBOTO MNMpaBu peguua npennosioXXeHna, OUeHKN n
AonyckaHnAa OTHOCHO NpPpU3HaBaHETO U OLleHABAHETO Ha akTuBU, NacuMBU, MPpUXoan n pasxoau.

Mpw M3roTBAHETO Ha NpeacTaBeHNst MHAuBMAYaneH MHAHCOB OTYET 3HAYMMUTE MPELEHKN Ha PbKOBOACTBOTO Npu
npunaraHeTo Ha CYETOBOOHWTE MOMWUTUKM Ha [py>KECTBOTO M OCHOBHUTE W3TOYHMLUM Ha HECWUIYpHOCT Ha
CYETOBOOHWTE NPUONU3NTENHU OLIEHKN HE Ce pasnuyaBaT OT Te3u, ONOBECTEHU B roauLIHMS (DUHAHCOB OTYET Ha
OpyxecTtBoTO KbM 31 Aekempu 2021 r.

HencTBuTENHUTE pesynTaTM MoraT Aa Ce pasnuyaBaT OT NpeanorfiokKeHWaTa, OUEHKUTe W [onyckaHusiTa Ha
PBKOBOACTBOTO M B PEAKU Crlyyan CbOTBETCTBAT HAMbIIHO HA NPeaBapUTENIHO OLEHEHMTE pesynTaTu.
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MHd)OpMaLI,VIﬂ OTHOCHO CblLUeCTBEeHUTEe npeanorioXXeHnda, oueHKNU U OoNyCKaHUA, KOUTO OKasBaT Han-3Ha4YMTENHO
BIIMAHWE BbPXY NPpU3HaBaHETO N OLUEHABaHETO Ha aKTUBU, NacuBU, NPUXO4N U pa3xoan € npencrtaBeHa no-gony.

4.23.1. 0O6e3ueHKa Ha UHBECTULMU B ObLUEPHU U acOLMMpPaHUN ApYyXKecTBa

3a 3aryba ot obesueHKka ce npu3HasBa cymara, ¢ KosTo banaHcoBaTa CTOMHOCT Ha AafeH akTUB MNv eauHuua,
reHepupalla napv4Hu noTouu, NpesuLLIaBa Bb3CTaHOB/MMATa UM CTOMHOCT, KOSITO € No-BUcoKaTa OT cnpaBeinveaTta
CTOMHOCT, HamareHa ¢ pa3xoauTe no npogaxta Ha JafeH akTUB, M HeroBaTa CTOMHOCT B ynotpeba. 3a aa onpegenu
CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [IpyXeCTBOTO U34MCsiBa OvakBaHWTe Obaelin napuyHU notoum 3a
BCSIKa edVHMLa, reHepupalla napuyH1M NoToum, 1 onpeaens Noaxoaswms QUCKOHTOB DakTop C Len KankynupaHe
Ha HacTosLlaTa CTOMHOCT Ha Te3n Nnapu4HM notoumn (BX. noscHeHue 4.15). MNpu mM3umcnsaBaHe Ha OYakBaHWUTE
6bAewn NapuyHM NOTOUM PBHLKOBOACTBOTO MpaBW MPEAMNONOXeHUss OTHOCHO ObAelumTe napuyHM notouu. Tesn
NPeanonoXeHnss ca cBbp3aHn C Obaewm cbOUTMS M OBCTOATENCTBA, HSAKOM OT KOMTO M3BBbH KOHTpOna Ha
npeanpusaTneTo. [lenctBuTenHMTe pesyntatim MoraT Aa ce pasnuyasaT M Aa HanoXaT 3HAYUTEnHW Kopekuun B
aKkTuBuTe Ha [pykecTBOTO Npes criegsalliaTa oT4eTHa rogmHa.

KbM Kpas Ha oT4eTHUA nepuod [ipy>KeCcTBOTO € M3BBLPLUMIIO rOAULLHMA TECT 3a onpeaensHe Aanu Bb3cTaHoBMMaTa
CTOWMHOCT Ha MHBECTULMNTE He HaABuLIaBaT TaxHaTa 6anaHcoBa CTOMHOCT KaTo ca B3eTu npeasung akTtopu, KOUTo
BMUSAST HA MKOHOMMYECKa Cpefa B KOATO AblUepHUTe ApyXecTBa onepupart. Te ca cBbp3aHu CbC 3abaBeHuTe
TEMMNOBE B aBMALMOHHMSA CEKTOp BCreacTBME Ha NpemMuHaBallata KoBui naHaemus, UHMNAUMOHHUS HaTUCK,
yBenuuyaBsally ce fIMXBK, NPOrHo3n 3a 3abaBsiHe B MKOHOMWYECKUS pacTex 1 opu peLecus.

Bbnpekn 3anoyHanoTo noetanHo Bb3CTAHOBSIBaHe OT KOBWA NaHAeMuUsTa Ha aBuaumMoHHaTa nHayctpus npes 2021
r. n npoabmkuno npes 2022 r., Kakto n NogobpsiBaHETO Ha NPEeACTaBSHETO Ha aBMO-ApyxecTBaTta cnpsimo 2021 .
HMBaTa Ha Bb3AYLIHMA TpaduK BCe OLle ca nog Teaun, kouto 6sxa npeam Aa 3anovHe naHgemusta. B gonbnHeHve
Ha ToBa reononuMTnyeckaTa HECUrypHOCT, Npom3Tiyalla OT BOMHaTa B YKpawHa, HanoxeHuTe 3abpaHn 3a HaBnu3aHe
Ha Bb3gyxonnaBaTenHu cpeactsa OT Pycus u npekpatsaBaHe Ha MbTyBaHusATa OT U o Pycus okasaxa npsiko
Bb3[ENCTBUE BbPXY AENHOCTTA Ha AbLUEPHUTE N acouMMpaHun ApYy>XeCcTBa, Thbil KaTo YacT OT NpuxoamTe um ca Gunum
peanusvpaHun OT noneTu, MbTHULUM, 06CnyxXBaHe Ha Takuea, NpucTUrawy n nsnutawm ot/keM PyckaTta degepauys.
Bcuykn Te3n dakTtopu BCe oLle 0Ka3BaT BMMSHWE BbPXY TeMna Ha pbCT Ha NpuxoauTe OT aBUaLmMoHHa AENHOCT U
CBbP3aHUTE C TAX Napu4HWUTe notoum. Npu npeueHkata oT cTpaHa Ha PbKOBOACTBOTO Ca OTYETEHU U edpeKkTUTe OT
npeanpmeTuTe MEpKM B OTFOBOP Ha BroLLeHaTa MKOHOMUYecka obCcTaHoBKa (B1COKa MHdnauus, pbCT Ha LieHnTe Ha
CTOKW, YCIyru, CypOBUHUN U T.H.), eddeKTUTe OT BOEHHUTE AeVCTBUS B YKpalHa U HanoxeH1Te CaHKLMN OT MHOXECTBO
Abpxasn cpelly Pycus, KakTo n caHKumMK, HanoxeHu ot Pycus cpeLly ,HenpuaTencku gbpxasn®.

Pesyntatute oT TecTtoBeTe MokassaT, Ye GanaHcoBaTa CTOMHOCT Ha WMHBECTULMMTE He HadBulIaBa TaAxHaTa
Bb3CTAHOBMMA CTOMHOCT M CredoBaTenHo He ca npusHatu 3arybu oT obesueHKka MNpes OTYeTHWUs nepuop.
3akroyeHaTa Ha PbKOBOACTBOTO Ca MOAKPENeHNW U OT OLEHKM Ha HEe3aBMCMM BbHLUEH oueHuTen GasupaHu Ha
KOMGUHaLMA OT METOAA Ha YMcTaTa CTOMHOCT Ha aKTUBUTE U MeToda Ha NPOrHO3HM NapuyHM NOTOLM MPY AUCKOHTOB
hakTop oT 13,90%. Mpu onpegensHeTo Ha NPUMOXUMUS OUCKOHTOB (baKTOp € HanpaBeHa KopeKuys BbB Bpb3ka C
nasapHusi pUCK, HecurypHata GuU3HeC cpefda W PUCKOBUTE HAKTOPWU, KOMTO ca CrneuuduyHu 3a oTAenHuTe
NpeanpuUsaTUA — eQUHULM, reHepupaLLmn NapuyHM NoToum

4.23.2. U3mepBaHe Ha oyakBaHWUTE KpeaAuUTHU 3aryom

KpeoutHuTe 3arybu npeacTaBnsBaT pasnukata Mexay BCUYKM [OrOBOPHWM MapUYHU MOTOUM, OBIMKMMU Ha
OpyXeCcTBOTO 1 BCUYKM NapyyHK NoTouu, kKouto [pyecTBOTO o4akBa Aa nonyyun. OyaksaHuTe KpeauTHU 3arybum ca
BEPOSITHOCTHO MpeTernieHa OueHKka Ha KpeauTHUTe 3arybu, KOMTO M3MCKBAaT npeleHkaTa Ha [pyXecTBoTo.
OuvakBaHWTe KpeauTHU 3arybu ca AUCKOHTUPAHW C MbPBOHaYanHWs e(OeKTUBEH NIUXBEH NPOLIEHT.

Mpn oueHKaTa M U3MepBaHETO Ha OYaKBaHUTE KPEeaUTHU 38I’y6VI ,D,py)KECTBOTO € B3esi0 npensua akrtyanHata
MKOHOMUYecka 06CTaHOBKa, KOSITO Oka3Ba NpsiK HeraTuBeH edpekT BbpXy nnaTexocnocobHOCTTa Ha ANMbXHUUUTE Ha
BKIIOYMTESTHO M BCMYKM HaAcTosiLaTa CTOMHOCT Ha NpegoCcTaBeHNTe rapaHumm m o6e3neyeHuns1 B Heroea nornsa.
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5. WHBecTMUMKM B ABLLIEPHU NpeanpUATUSA

[pyxecTBOTO MMa CNefHNTE NHBECTULMM B AbLUEPHUN NPEANPUATUS:

Ume Ha CrtpaHa Ha OcHoBHa 31.12.2022 yyactme  31.12.2021 yyacTtue
AbllepHOTO yupeasiBaHe AenHocT
APYKecTBO
Xun. nB.. % Xun. n.. %
iE”rap”” E®P  Eypnrapus ::;‘:ﬁ;:;oigaq 208 426 99.99% 226426 99.99%
Bwnrapus Ep JonbnHutenHo
MenHTaHaHc ~ Bbarapus ggﬁ’;‘é’ff::z B 87693  100.00% 87693  100.00%
EAR aBvauusitTa
HJonbnHutenHo
®nan Jluns obcnyxsaHe B o
EOON Bwnrapus o6nacTTa Ha - - 2 000 100,00%
aBvauusitTa
Xemyc Ep EAl  Bbnrapusa ABroOKOMMaHms - 100.00% - 100.00%
EbpriopT JonbnHutenHo
Koncynt Bbrrapus obcnyxaare & - 100.00% - 100.00%
EOOL obnacTtTta Ha
aBvauusita
386 119 316 119

MHBecTUUMUTE B ObLUEPHU NPeanpuaTUs ca OTpaseHu B MHAMBUAYanHUS UHAHCOB OTYET Ha [pyXecTBOTO Mo
MeToaa Ha cebecTonHocTTa.

Mpe3 2022 r. gpyecTBOTO € NpoAano u3uano nHeectuumsaTa cu BbB ®nav Nlunz EOOM u e peanuampano HeTHa
neyan6a 200 xun. nB. NpogaxbaTta e Ha HeCBbP3aHO N1LE M € CbIMacHO NoANNCcaH JOroBop 3a NOKYNKo-npoaaxba
Ha ApY>XeCTBEeHU AsAnoBse.

Mpe3s 2022 r. gpyXecTBOTO € YyBenuuuno uHeecTuumaTa cu B Bvnrapms Ebvp EA[ uypes kanutanusupaHe Ha
CblLeCcTByBaLUM B3eMaHus B pa3mep Ha 72 000 xun. nB. Npu ycnosusita Ha NOAYUMHEH CPOYEH AbIT.

Mpe3 2022 r. ApyXeCTBOTO HE € MOMy4Ynno ANBUAEHTU OT MHBECTULMUTE CU B ObLUEpHM apyxecTtBa (2021 r.: 0 xun.
nB.)

OpyxecTBOTO € 3anoXurno kato obesneyveHne No TbProBCKU 3aeMu akUMU Ha CBOW ObLUEPHWU MpeanpusaTus c
GanaHcoBa CTOMHOCT B pa3mep Ha 123 693 xun. nB..

C efHo OT AbluepHUTEe Apy)XecTBa € CKIoYeH [OroBop 3a 3amor B nonsa Ha [pyXecTBOTO Ha MpaBoOTO Ha
npngobueaHe (onuusi) Ha Tpu 6post Bb3ayxonnasaTenHy cpeacTea.

OpyXeCcTBOTO HsIMa APYrM YCMOBHW 3aAbIDKEHUSI UMK APYrM NMOeTW aHrakMMeHTW, CBbpP3aHu C MHBECTULMU B
ObLUEPHU OPYXEeCTBa.

[enHocTTa Ha HaM-CbLUECTBEHOTO AblLUEpPHO ApyXecTBO aBuokomnaHua bbnrapmsa Ebp A e cbuecTBeHo
nosnusiHa ot covid-19 naHgemusita. BnoweHaTta nkoHommnyecka o6cTaHOBKa JOBeAEe OO OrpaHUYeHMs Ha NoneTuTe,
KOETO NOBMWS HEraTUBHO BbPXY NPEACTaBAHETO HA aBUOKOMMaHWATa, kakTo npe3 2020 r., Taka n npe3 2021 r. Mpes
2022 r. aBnokomMnaHvaTa NOCTENEHHO HaMarnsiBa HeraTMBNHUTE ePeKkTV OT NaHAEeMUATa U e yBenMuuna npuxoaute
OT norneTHa genHocT ¢ noseye oT 30 npoueHTa, KOeTo e pe3ynTaT OT NpeanpueTuTe MEPKM OT PbKOBOACTBO Npes3
nammHanute 2021 r. n 2020 r. n npoabmkasawm v npes 2022 r.

Mpu n3BbPLUEHUSI roaMLIEH TeCT 3a obesueHka, [pyXecTBOTO HE € YyCTaHOBUNO Heob6xoaMMocT oT obesleHka Ha
WHBECTUUMNTE B AbLEpHU npeanpusatusa. [eTannHa mHdopmaums 3a WU3MNof3BaHMTE METOAM M NPUIOXEHUTE
JOnycKaHuA 1 NpeLeHKn e npeactaBeHa B nosicHeHue 4.23.1

6. WHBecTMUMM B acouMMpPaHu NpPeanpUATUS

|/|HBeCTI/ILI,I/II/ITe B acouumnpaHu npeanpuatma ca otpaseHn B nHagmeunayanHua cplechoa OTYeT Ha D,py)KeCTBOTO no
meToaa Ha cebecToriHocTTa. [laTata Ha hbmHaHCOBMTE OTYETU HA acoumnpaHnTe npeanpuaTys e 31 gekemspu.



18
BBIFrEPUAH EBPYEW3 I'PYN EAL
loguvweH nHgmemayaneH (oMHaHCOB OTYeT Beit 8o iaren \
31 nekemBpwn 2022 r.

Wwme Ha acouumpanoto Crpaha Ha 31.12.2022  yuactne 31.12.2021  yuacTue
ApYyXecTBO yuypeasiBaHe

XuUn. nB.. % Xun. nB.. %
Amapeyc bvnirapua OO[, Bbnrapus 3000 44.90% 3000 44.90%
8‘6’1?""’ Yure Benrapust g oeoous 2 948 42.50% 2 948 42.50%
gyoqua“aa Textmk Codua g hraoma 2 600 24.90% 2 600 24.90%
Cyucnopt bbvnrapusa Al Bvnrapus 3817 49.00% 3817 49.00%

12 365 12 365

[pyxecTBOTO € 3anoxurno kato obeaneyeHne No TbProBCKN 3aeMU akLUW Ha CBOW acouumpaHu Npeanpusitust ¢
OanaHcoBa CTOMHOCT 9 627 xun. nB..

[anoseTe Ha acounvpaHuTe NPeanpuATMSA He ce TbpryeaT Ha nybnuyHa doHposa 6opca n nopaam Tasv npuymHa
He Moxe fa 6baa yctaHoBeHa cnpasegnvMeaTa UM CTOMHOCT.

Bcuukn TpaHcdepu Ha NapuyHu cpefcTBa KbM [pyKecTBOTO, Hamp. uU3nnaljaHe Ha OWBUAEHTU, Ce OCbLLEeCTBAT
cren onoGpeHneTo Ha Ha-Manko 51% oT BCUYKM COBCTBEHULIM Ha acoLMupaHnTe NpeanpuaTus.

Mpe3 2022 r. n 2021 r. [lpyXeCTBOTO € NOMAyYnsio AUBUAEHTU OT CregHUTE MHBECTULUN B acoLMupaHu ApYyXecTBa:

Ume Ha acoummpaHOTO ApYKECTBO .2022 2021
Xun. ne. XuWn. ne.

Cunebp YuHrc bvnrapus OO0/ 1828 -
JlydbtxaH3a TexHuk Codust OO0 1507 327
Cyucnopt bbnrapusa Al 1437 959
4772 1286

EOuvH OT Hali-cunHo 3acerHaTuTe CeKkTopu OT pasnpocTpaHeHneTo Ha Koeua-19 Gelle TpaHCMOPTHUAT CEKTOP U B
YaCTHOCT aBMaLMOHHATa UHOYCTPUS, B KOATO onepupaT acoummpaHiTe npeanpustua Ha benrepuan Ebpyens Mpyn
EA[. MNpe3 2022 r. e peructpmMpaHo 3HaunTenHo nogobpsBaHe Ha NpeAcTaBsHETO Ha acoLuuMpaHnUTe ApYyXecTBa.

7. WHBecTMUMA B CbBMECTHO NpeanpusaTme

OpyxecTtBoTo nputexasa 50 % OT npaBaTa Ha rnac M akUMOHEpPHUsI kanuTan Ha apyxecTtBo HwoaHc Bl A[.
CbBMeCTHOTO npeanpusTue e yupegeHo B bbnrapus npes 2012 r. ceBmecTHO ¢ b HioaHc Mpyn Al - LLBenuapus.
MHBecTnumaTa B CbBMECTHOTO npeanpuatve e B pasmep Ha 1000 xun. nB. u e oTpaseHa No MeToda Ha
cebecTonHocTTa.

OcHoBHaTta feviHocT Ha ,HioaHc Bl ALl ce cbcToM B NpeocTaBsiHe Ha TbProBCKM YCMYrM HA MbTHULM C 6€3MUTHU
N OOMUTEHM CTOKM B CAaMOSIETM M Ha NETULLA, KaKTO M OCbLLEeCTBSIBaHe Ha TbproBusi Ha ApebHo kaTo 6e3aMuTeH
onepaTtop B bbnrapus BKMo4MTENHO, HO HE orpaHuyeHa oo netuwaTa B bByprac n BapHa, npu cna3saHe Ha BCUYKM
NPUAOXUMM FIMLEH3NOHHN PEXUMMN

AkumnoHepHusaT kanutan Ha HwaHc Bl ALl e B pa3mep Ha 2 000 xun. nB. Bcuykn akuum, nputexasBaHu oOT
OPY>XeCTBOTO, Ca 3anoxeHun kato obesneveHne no AOroBopu 3a TbProBCKM 3aeMu.

Kbm 31 gekemBpu 2022 r. [JpyXeCTBOTO HE € NOMyYnno AMBUAEHTM OT MHBECTULMSITA B CbBMECTHO Npeanpusitue
(2021: 0 xwmn. nB.).

Ho Bbnpekn Covid 19 kpusata [enHOCTTa Ha CbBMECTHOTO npegnpuatue ,HioanHc bBI“ ALl Bnusa BbB
Bb3CTaHOBUTENEH nepuof npe3 2022 r. n 3aBbpLUBa roanHaTta ¢ nevanba.

durHaHcoBaTa MHOPMaLMsa 3a CbBMECTHOTO NpeanpusitTue Moxe ga 6bae 06o6LieHa, KakTo cneasa:
31.12.2022 31.12.2021

XWn. nB.. Xun. nB..
AKTVBU 8 889 4611
Macueu (4 723) (2 945)
Mpuxogun 31227 16 530
Meyanba 2 500 589

Oan ot neyan6ara, nonaraw, ce Ha [JpyxecTtBOoTO 1250 295
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Bcwnukn TpaHcdepm Ha napnyHu cpeacTBa KbM [pyecTBOTO KaTo u3nnallaHe Ha AMBUOEHTM, Ce OCbLUECTBSAT creq
onobpeHneTo Ha Hai-manko 51 % oT BCUYKM CbBMECTHUTE COBCTBEHMLM Ha NPEeAnpUATUETO.

,D,py)KeCTBOTO HAMa cnegHuTe yCnoBHU 3aAblDKeHUA Unn gpyr noetm aHraXkUMeHTu, CBbp3aHn C MHBECTULUMATA B
CbBMECTHO npeanpuaTue.

8. ObnrocpoyHu hMHAHCOBM aKTUBM

MosicHeHue 31.12.2022 31.12.2021
XUn. NB. XUn. NB.
[Obnrosun NHCTPYMEHTY MO aMOpTU3npaHa CTOMHOCT
MpenoctaBeHn 3aeMn 1 4eENO3NUTU 8.1 3623 3925
3623 3925
KanntanoBn WHCTPYMEHTM MO cnpaBefnvBa CTOWHOCT
npes opyr BceobxeBaTeH Joxon
Hebopcosu kanMTanoBm UHCTPYMEHTU 8.2 5 5
5 5
3628 3930

8.1. ObnroBy UHCTPYMEHTH MO aMOpTU3MPaHa CTOMHOCT

durHaHCOBUTE aKTMBM NO aMOPTU3MpaHa CTOMHOCT NpeAcTaBnsaBaT NpeAoCTaBEHN 3aeMU, BKIOYBALLM B3EMaHWs No
rmaBHUUa 1 nNuxea. 3aemute He ca obesneyeHn. MNagexsT Ha Te3n PMHAHCOBU akTUBM HacTbnBa crnefd 2023 1. u ca
npn nMxseHun npoueHTn mexay 5% n 9%. banaHcoBuTe CTOMHOCTU Ha (PUHAHCOBUTE akTUBM NO amopTu3MpaHa
CTOMHOCT ca npeAcTaBeHu, KaKTo criefsa:

31.12.2022 31.12.2021
XWn. nB.. XWn. nB..

BanaHcoBa cTOMHOCT (aMmopTU3upaHa CTOMHOCT):
MpepgoctaBeHu 3aemu 1 0enosnTm 6173 5815
KopekTuB OT o4akBaHu KpeauTHN 3aryou (2 550) (1 890)
3623 3925

8.2. KanutanoBu MHCTPYMEHTH NO cripaseanvBa CTOMHOCT Npes3 Apyr BceobxsaTeH Aoxon

31.12.2022 31.12.2021

Xun. ne. Xun. nB..

Hebopcosun KanuTanoBun MHCTPYMEHTU 5 5
5 5

Mpn onpegensiHe Ha cnpaBegnMBaTa CTOMHOCT Ha WMHBECTULMATA Ha ,D,py)KECTBOTO B coGCTBEHMST KanuTan Ha
MnHBeCcTnunn B He60pCOBVI KanntanoBu MHCTPYMEHTU € onpenerneHo, 4ye cebecToMHOCTTa e eguHCTBEHaTa 6nmnska u
HagexaHa np|/|6n|/|3|/|TenHa OLeHKa Ha crnpaBeanuBaTa CTOMHOCT Ha KanutanoBuTe WHCTPYMEHTU. ﬂ,py)KECTBOTO
Bb3HaMepsdBa Aa 3anas3n ObNrocpoy4YHNTE CU yHacTuA.

Cnpaseanvearta CTOMHOCT Ha Te3n KanutanoBun MHCTPYMEHTU € onpeaerieHa ot [ipy>KecTBOTO v € knacmduumpaHa
Ha HUBO 3 OT KepapxusiTa Ha cnpaBegnMBaTta CTOMHOCT cbrnacHo MCPO 13 ,OueHaBaHe No cnpaBennvea
CTOWMHOCT".
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9. [Opyru HeTeKywM aKTUBU
Opyrute HeTeKkywmn aktMBu Ha [pyXecTBOTO BKMHOYBAT MY3E€MHW EKCMOHATU — MnaHepyu U TbProBCKM MapkKw.
BanaHcoBaTta M cTonHOCT € B pa3mep Ha 129 xun. nB. (31.12.2021 r.: 132 xun. nB.).

10. OTcpoueHm gaHBbUYHU aKTUBU
OTcpoyeHuTe gaHbum, npusHaTt npe3 2022 r., moraT ga 6baaT npeacTaBeHu, KaTo crneasa:

OTcpoueHu AaHBbYHU 1 AaHyapu Mpusnatn B 31 aekemBpu MpusHatm B 31 pekemBpun
aKTUBU 2021 neyan6ara 2021 nevyan6ara 2022
unu 3arybarta vunu 3arybara

XWI. NB. XWUn. NnB. XWUn. NnB. XWI. NB. XWI. NB.

HewnsnonseaHu OaHDBbYHU
3arybu 845 60 905 - 905
OuvakBaHu KpeanTHU 3arybm 253 59 312 66 378
1098 119 1217 66 1283
OTCpoYeHN JaHbYHM aKTUBHU 1098 1217 1283

Bcuukm oTcpoyeHn gaHbYyHU aKTUBM (BKMIOYUTENHO AaHbyHM 3arybu) ca BKIOYEHU B UHAMBMAYanHWS OT4YeT 3a
(PUHAHCOBOTO CbCTOSIHME.

11. KpaTtkocpouHu huHaHCOBYM aKTMBM

KpaTkocpouHute UHAHCOBU akTMBM Npe3 NpeacTaBeHUTe OTYETHW Mepuoan ca knacuduumpaHu B cnegHute
KaTeropuu:

31.12.2022 31.12.2021
Xun. nB.. Xun. n..

[bnroBn MHCTPYMEHTM NO amopTU3npaHa CTOMHOCT
MpenoctaBeHn 3aemu 340 65
340 65

Kbm 31.12.2022 r. pyXeCTBOTO HAAMa 3arioXXeHU KpaTKOCPOYHU (PMHAHCOBU akTUBW.

KpaTkocpoyHuTe 3aemu ca nNpenoCcTaBeHu NPWU TOAMLIHM NUXBEHM paBHuwa oT 2% ao 6.5% B 3aBMCMMOCT OT
CpoOYHOCTTa Ha kpeauta. CpokbT Ha noracsBaHe e Ao 31 gekemBpu 2023 r. 3aemute ca 6e3 obe3sneyeHus.
CnpaBegnuearta CTOMHOCT Ha NMpefoCTaBeHUTE 3aeMu He e onpefensiHa NMooTAENHO, Tbil KaTo PbKOBOACTBOTO
cunTa, Yye banaHcoBaTa MM CTOMHOCT AaBa peanHa npeicraBa 3a TAxHaTa cnpaBeanmBa CTOMHOCT.

12. Opyru B3emaHus

31.12.2022 31.12.2021

XUn. NB. XWn. nB.

[enosuTn kaTo YneH Ha ynpaBuTeneH oprax 18 18
HedwnHaHcoBM B3emaHus 43 44
O6wo hMHaHCOBU B3eMaHUA 61 62

Bcuuky Thproecku 1 gpyrm pmHaHCOBM B3eMaHus ca KpaTKocpoyHu. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE
B3eMaHus ce npvema 3a pa3yMHa npubnuantenHa oueHka Ha cnpaBeanvBaTa UM CTOMHOCT.

13. Napununu cpeactea

Mapute n napMyHNTE EKBUBANEHTM BKITHOYBAT CNegHUTE eNEeMEHTHU:

31.12.2022 31.12.2021

XUn. NB. XUn. NB.

MapwnyHu cpeacTea B nesa 797 726
MapunyHu cpeacTea B €BpO 667 23
1464 749

Kbm 31 pexkemBpu 2022 r. OpyxectBoTo nma 6nokvpanm 796 xun. ne. n 330 xun. eBpo (2021: 732 xun. nB.),
npencraengaBawy obesneyeHne no 4OroBopu 3a 6aHKOBU KPeaUTW.
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14. Co6cTBEH KanuTan

14.1. AxumoHepeH kKanuTan

AKUMOHepHUAT kanuTan Ha [OpyxectBoTo ce cbcTom oT 30 881 106 Ha 6poli OOMKHOBEHM akuuyM C HOMWHAanHa
CTOMHOCT B pa3Mmep Ha 1 nB. 3a akumsa. Bcnyku akuum ca ¢ npaBo Ha noryyaBaHe Ha OUBUAEHT U NUKBUAALUMOHEH
OSn v NpeacTaBnsBaTt eQuH rnac ot obwoTo cbbpaHue Ha akunoHepute Ha [pyxectBoTo. EgHONMYeH cobcTBEHUK
Ha akumoHepHua kanutan Ha [pyxectBoTo € XvmumnopT AL.

Hsima npomsiHa B pa3mepa 1 CTpyKTypaTa Ha akUMOHEpHUS KanuTan Ha [lpyXecTBOTO Npe3 ABaTa OTY4eTHM nepuoaa.

14.2. Pesepsu

3akoHoBUTe pesepBu kbM 31 gekemBpu 2022 1. Ha cToMHOCT 3 088 xmn. nB. ca OpPMUPAHN KAaTO OTYUCIIEHUS OT
neyan6bute Ha [pyxecTBOTO MO peda Ha AEeWCTBALLOTO TbProBCKO 3akoHopaTenctso. [dpyrute pesepsBu kbm 31
Aekemspu 2022 1., B pasmep Ha 186 045 xun. nB., npeacTaensasat OMNbAHUTENHN NAPUYHN BHOCKU HA €AHONNYHUS
akumoHep. CymuTe nognexar Ha BpbLiaHe Npu Bb3MOXHOCT OT AbLLEPHOTO ApYXecTBOo. He ca NMXBOHOCHW.

15. ®uHaHcoBM 3aabMKEeHUs

Tekywmn HeTtekyuwin

31.12.2022 31.12.2021 31.12.2022 31.12.2021
Xun. nB.. Xun. n.. Xun. n.. Xun. nB..
O6nuraunoHeH 3aemM 4749 3249 19 500 24 000

3agbmkeHns No JoroBopy 3a U3KyneHu 12 713
B3eMaHusi - - 12713
BaHkoBu 3aemu 3273 18 206 14 946 -
Tbproeckn 3aemu 1769 2197 - -
O6wo 6anaHcoBa CTOMHOCT 9791 23 652 47 159 36 713

Ob6nuraunoHeH 3aem

O6nurauynoHeH 3aem c ISIN kog BG2100018188 Ha [pyxecTBoTo npeAcTaBnsiBa e€MuUcUsi OT OOMKHOBEHM,
©e3HannyHN, NOMMEHHU, MMXBOHOCHW, HeObe3neyeHn, HeKOHBEPTUPYeMM obnvrauum, usgageHa ot [pyxecTBoTo, ¢
obwa HomuHanHa ctorHocT 15 000 xun. nB., peructpupaHa 3a Teprosus Ha B®B Al ot 26 centemspn 2019 .
HomunHanHaTta cToMHOCT Ha egHa obnuraums e 1 xvn. ne.. [latata Ha nagex Ha emucusTa e 28.12.2025 1., a nbpBOTO
nnawlaHe Ha rrmaBHMLA OT nopeauua OT AeceT LWecTMeceyHn nnawanusa € ¢ nagex 28.06.2021 r. Jluxearta e B
pa3mep Ha 3.6% Ha roguwHa 6asa, ¢ NIMXBEHW NNalaHns, Ob/HKUMU Ha LWECT Mecela.

O6nuraunoHeH 3aem c ISIN kog BG2100001218 Ha [pyxecTBOTO npefcTaBnsiBa e€MUCUsi OT OOMKHOBEHM,
6e3HannyHu, NOUMEHHW, NMMXBOHOCHW, HEObE3neYeHn, HEKOHBEPTUPYEeMU obnurauun, nsgageHa ot [pyXecTBoTo, ¢
obwa HomuHanHa cTtomHocT 15 000 xun. nB., perncrtpupaHa 3a TbproBuss Ha BOBE A ot 13 tonm 2021 r.
HomunHanHaTta cToMHOCT Ha eaHa obnvrauus e 1 xun. ne. [latata Ha nagex Ha emucuaTa e 19.01.2028 r., a nbpBOTO
nnawlaHe Ha rrmaBHuUA OT nopeauua OT AeceT LecTMecedHn nnawanusa e ¢ nagex 19.07.2023 r. Jluxearta e B
pa3mep Ha 3.7% Ha rogunwHa 6asa, ¢ NMXBEHN NNalaHns, ObMKUMN Ha LWEeCT MeceLa.

Mpe3 2022 r. ApyXeCcTBOTO HE € umano 3aTpyaHeHUs npu obcnyxeBaHe Ha 3agbiPKEHMATA CU Mo ObnuralMoHHUTE
3aeMU KaTo rMaBHULMTE U NIMXBUTE Ca M3NMaLLaHN Ha NagexXHuTe gatu.

3aabImKkeHns No A0roBOpyY 3a U3KYNEHU B3eMaHus

[pyXecTBOTO € CTpaHa Mo HSKOMKO JOroBopa 3a Lecusi/u3kyneHn B3eMaHus Ha oba ctonHocT 14 909 xun. nB. n ¢
6anaHcoBa ctonHocT kbM 31.12.2022 1. - 12 713 xvn. nB. (31.12.2021 r.: 12 713 xun. nB.). Npe3 2021 r. yacT oT
3a4bIPKEHNETO B pa3mep Ha 2 196 xun. nB. € OTAMCaHo U € Npu3HaT npuxon. 3agbikeHusaTa No AoroBopuTe ca
HeobesneyeHun 1 He cbabpxaTt nuxea. Cymara B pa3vep Ha 14 415 xvn. nB. e npegmMeT Ha TbProBCKO-NPaBeH Crnop,
KOMTO ce o4akea Aa 6bae ypeaeH nnv 4acTUYHO ypeaeH B KpaTKOCPOYEH nnaH.

BaHkoBuM 3aemu

OpyxecTBOTO € nony4mno Tpu obesnedyeHn 6GaHKOBK 3aema, OTNycHaTU OT Gbnrapcka TbproBcka 6aHka. 3aemuTe ca
JeHoMMHUpaHn B Obnrapckm neea W ca C [JOroBopeH pasmep cbotBeTHO 3 250 xun. nB.,
6 000 xun. nB. 1 8 944 xun. nB. JlnxeeHnte npoueHTV No 3aemute ca 3.3% u 4%, ¢ nagexu npes 2023, 2024 r. n
2025r.

3a obesnevyaBaHe Ha [Ba OT 3aeMuTe Ca YyypedeHM 3ano3n Ha ObpPKaBHM LIEHHW KHWxa Ha P. Bbnrapus,
cobcTBEHOCT Ha apyxecTBo oT pynaTta Ha XumumnopTt Afl, ¢ HOMyHanHa ctoHocT 8 950 xun. nB. 1 Nagex npes
anpun 2025 r. No eanHNA 3aem U HoMMHanHa cTonHocT 3 500 xun. nB. U Nagexn Ha emucusTa npes anpun 2025 r.
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EouvH oT 3aemuTe e o6e3neveH Cbe 3anor Bbpxy NapuyHu cpeactea B pa3mep Ha 714 xvn. nB., kouto ca 6nokmpaHm
[0 noracsiBaHe My 1 3acTpaxoBka "®uHaHCOB pUCK* CbC CPOK Ha BanuaHocT o despyapu 2024 r. B pa3vep Ha 5 288
XUI. NB.

EnHonuuHmaT cobcTBeHrk Ha [pyXecTBOTO € NopbYMTen No NOCNEeAHNS 3aEM.

Tbproscku 3aemu

3aabmkeHnsiTa No TbProBckmTe 3aeMu Ha [lpy>KecTBOTO ca no nornyyeHu HeobesnevyeHn 3aemMmn OT HECBbP3aHU nNuua
C nagex Oo eaHa roavHa cnef fatata Ha 6anaHca ¢ nuxeBeH NpoueHT 6.5%.

16. Tbproecku n apyru 3agbimKeHUs

31.12.2022 31.12.2021

XWI. NB. XWn. NB.

TbProBCckn 3agbmKeHns 49 27
3agbnmKeHns KbM nepcoHan 14 13
[aHbyHKM 3aQbImKeHns 25 6
OGLLO ThbProBCKM 3aQbINKeHUA 88 46

17. Npuxoam ot forosopu ¢ KNUEHTH

MpuxoguTe ot npopaxbu Ha [pyxKecTBOTO ca OT NpeAoCTaBeHn ycryrm u moraT ga 6baat aHanuanpaHu, KakTo
criepsa:

2022 2021
XWn. ne. XUn. ne.
KoHcynTaHTCcKu ycnyru 922 892
Bpeme Ha npu3HaBaHe Ha npuxoaa
C meyeHue Ha spememo 922 892
18. Opyru npuxogm
Opyrute npuxoam Ha [py>eCTBOTO ca NpeACTaBeHW, KakTo cneaBa:
2022 2021
XWn. ne. Xun. nB.
Mpuxoamn oT oTNMCaHM 3agbIMKEHUS C U3TeKNa AaBHOCT - 2 552
- 2552
19. Pasxoau 3a onepaTvBHa AEWHOCT
MosicHeHune 2022 2021
XUI. NB. XWn. NB.
Pasxoam 3a BbHLUHM yCcnyru 19.1 (896) (1 519)
Pasxogwn 3a nepcoHana 19.2 (365) (169)
Opyru pasxoam (92) (75)

(1352) (1763)
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19.1. Pa3sxopgu 3a BLHWHU ycryru
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2022 2021

XWn. nB.. XuUn. nBe.

XonavHroBa Takca (482) (582)
MpaBHW ycnyrn, HOTapuanHu 1 AbpXXaBHN Takcu (220) (220)
3acTpaxoBku (85) (121)
OQnTOpCKM M CHETOBOAHM YCyrn (63) (64)
KoMUCMOHHM (32) (10)
Takcu (9) (38)
KoHcynTaHTCcKn ycnyru - (446)
Apyru (5) (38)
(896) (1519)

Bb3HarpaxaeHveTo 3a HesaBucuUM uHaHcoB oauT 3a 2022 r. e B pa3mep Ha 17 xun. nB. (2021 r.: 15 xun. nB.).
HacTosilwoTo onoBecTsiBaHe € B U3NbIHEHME HA M3uckBaHuATa Ha 4n. 30 oT 3akoHa 3a cueTtoBOACTBOTO. [pes

rooMHaTa He Ca npeanocTtaBAHU JaHbYHU KOHCYyNnTauumn nnu opyru ycnyr, HeCBbp3aHu ¢ ogmTa.

19.2. Pasxogu 3a nepcoHana

2022 2021
Xun. ne. XWn. ne.
Pasxoawu 3a 3annatu (365) (169)
Pa3xoau 3a nepcoHana (365) (169)
20. Npuxoau un pasxoamn 3a NUXBK
Mpuxoamn oT NMXBKM 3a NpeacTaBeHUTE OTYETHU Nepuoan mMorat aa 6baaTt aHanuavpaHu, kakTo cneaga:
2022 2021
XWn. ne. XWn. nB.
Mpuxogn OT nMXBM NO MPEAOCTaBEHWM 3aeMu, OTYMTaHu o
amopTuanpaHa CTOMHOCT 1027 930
®duHaHcoBM Npuxoam 1027 930
Pasxoau 3a nuxeu 3a NpeacTaBeHUTe OTYETHM Nepuoamn moraT Aa 6baaT aHanuanpaHu, KakTo criefBa:
2022 2021
Xun. ne. XWn. nB.
Pasxoan 3a nuxBu No nony4yeHun 3aemMu, OTYMTaHU NO aMopTM3npaHa
CTOMHOCT (4 329) (3115)
®PUHAHCOBM pa3xoaun (4 329) (3115)
21. Opyrn chHaHCOBU NO3ULIUM
2022 2021
Xun. ne. Xun. ne.
BaHkoBM TakCh 1 KOMUCHOHHN (133) (147)
(133) (147)
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22. Mpuxoam oT AaHbLUM BbpXY foxoaa
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OyakBaHuWTe pa3xoam 3a AaHbuu, 6asvpaHu Ha Npunoxumara aHbyHa cTaBka 3a bbnrapus B pa3vep Ha 10% (2021
r.. 10%), u gencTBUTENHO Npu3HaTUTE AaHbYHM pa3xoau B nedvanbarta wnu 3arybata morat ga 6baaT paBHEHM,

KaKTO cneasa:

Mevan6a npegu gaHbYHO obnaraHe
[aHbyHa cTaBka

OuakBaH pasxo[l 3a AaHbLU BbpXy Aoxoaa

[aHbyeH edekT OT:
Kopekuwmu 3a npuxoaun, ocBobofeHn oT AaHb4HO obnaraHe
Kopekuunu 3a pasxoau, HenpmusHaTh 3a aHbYHM Lenu

Tekyw pa3xopn 3a AaHbLUM BbpPXY Aoxoaa

OTCpO‘-IeHVI AOaHbYHU Nnpuxoaun:
Bb3HukBaHe u 06paTHO npodasneHne Ha BpeMeHHU pa3rnnkn
MpucnagaHe Ha HeNpU3HaTN JAHBYHU sary6|/|

2022 2021
XWUn. nB. XUn. nB.
447 45
10% 10%
(45) (%)

479 128
(68) (64)

- 59

66 60

66 119

MosicHeHne 10 npepocTaBst UHOPMaLMs 3a OTCPOYEHUTE AaHBYHN aKTUBM

23. Cpenku cbec cBbp3aHM nuua

CB'bp3aHl/1Te nnda Ha ,D,py)KeCTBOTO BKMoYBaT cobCcTBEHNLMTE, AbllepHU, acounmpaHn 1 CbBMECTHU NpeanpunaTua,
KIMO4YOB ynpaBrieHCKN nepcoHan U pyrn npeanpuatma nog o6y KOHTPOM, onucaHun no-gony. AKO He e Mn3puyHO
ynomMeHaTo, TpaH3akunnTe CbC CBbp3aHu niua He Ca U3BbpLUBaHM NpU cneunanHu ycnosua U He ca npenoctaBAHU

nnu nony4yaBaHu rapaHuun.

23.1. Cpenku cbc cobcTBEHULMTE

Mannatexnu guBuaeHTn

Pa3xogu 3a nnxeu No nony4eHn saemu

MonyyeHn ycnyrm — aaMWHUCTPATMBHO — YMPAaBIEHCKU YCNyru,
npenocTaBeHN OT €4HONUYHMS COBCTBEHMKA

MonyyeHn 3aemmn

MnawaHns Ha TbProBCKU 3a4bIMKEHUS

Mokynko-npogaxba Ha uecus

MnawaHns no nonyyeHu 3aemm

MNpuxsaluaHms

2022
Xun. nB.
(1327)
(482)

15 958
(62)

4520

2021
Xun. nB.
(2 000)

(582)

38 754
(1 037)

3374
(9 801)
(1 084)

Mpes 2022 r. [pyXecTBOTO He e pasnpeaensano AveuaeHT. Mpu pasnpeaensHeTo Ha AMBUAEHTU He ce oYakea Jda

Bb3HUKHAT AaHbYHN epekTmn 3a ,D,py)KeCTBOTO.

Mpes nepuona OpyKecTBOTO € Mony4nno 3aemu ¢ Lern uHaHcrpaHe Ha OblLUEPHUTE CU OPYXKECTBA, ONOBECTEHM B

nosicHeHune 24.324.3.
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23.2. Cpenku ¢ AbLepHU NpeanpuaTus

Mpopax6u

[MpepocTtaBeHn agMUHUCTPATUBHO — YNPaBEHCKN YCIYrM Ha ObLUEpHN
ApyxecTsa

Mpuxoam ot nuxsu

Mokynku

Hauncnenn pasxogu 3a nMXBM MO MOMYyYEHU 3aeMu OT OblUEepHU
ApyxecTsa

Mokynka Ha ycryru

MonyyeHn 3aemun

MonyyeHn aBaHcH

MpenoctaBeHn 3aemun

MMocTbnneHnsa no npegocTaBeHn 3aemun
Mnawanuns no nonyyeHun saemu
Mpeobpa3syBaHe Ha 3aemM B MHBECTMLUS
[MocTbnneHus No npegocTaBeHn ycnyrm
Mokynko-npoaax6a Ha uecus
MpuxsaLyaHus

2022
Xun. ne.

684
668

(18)

1465
(12 813)
4 550
(1782)
72000
772

@3 2635
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2021
Xun. ne.

732
671

(384)
(4)
299

(52 521)
1531
(7 998)

921
(3 610)
(14 766)

Mpe3 nepnopa [dpyXecTBOTO € hrHaHCUpano AeMHOCTTa Ha ObLUEepHUTE CU OApYXeCcTBa OT COOCTBEHM CpeacTBa 1
CbC 3aeMHM cpeacrtBa Ha eOHONIMYHUA CU akKuMoHep U noJjlyYyeHu HOoBU 0aHkoBM U O6J'IVIFaLI,VIOHHI/I 3aemMun.
MpepocTtaBeHUTe aAMUHUCTPATUBHO — YNPaBIEHCKN YCIYr Ha AbLEPHM APY)KeCTBa NpeacTaBnsBaT AeNHOCTM Mo

ynpaslieHne Ha B3aMMOOTHOLLEHNATa Ha ApyXeCTBaTa B paMKMUTE Ha XongnHroBaTta CTPYKTypa.

Mpe3s 2022 r. OpyxecTBOTO € nognucano AOroBop 3a MOAYMHEH CPOYeH ObNAr, CbIMacHO KOWTO B3eMaHus OT
AbluepHo apyxectso bbnrapnsa Evp Afl B pasmep Ha 72 MnH. nB. ca npeobpasyBaHn B NOAYMHEH ObIT.

23.3. Coenku ¢ gpyrM cBbp3aHM nuua nog o6l KOHTPON M CBLP3aHM Nuua M3BLH rpynata Ha

npepnpusaTMeTO-Manka

Mony4eHn ycnyrm no c4eToBOAHO 0OCNyXBaHe

Pa3xoam 3a nuxeu, Takcu n KOMUCUMOHHM MO MOSTyYEHU 3aeMu
MpenocTtaBeHM — KOHCYNTAHTCKM YCNYrn Ha:

- acouumpaHu gpyxecrtea

MonyyeHn 3aemmn

Mnawanus No nonyyYeHn 3aemu

Mnawanus Nno nonyyexun ycnyru

MocTbnneHus No npefocTaBeHn ycnyrm

MonyyeHn OUBMOEHTU OT MHBECTULMM B acouuvMpaHu U CbBMECTHU
npeanpusaTus

Mokynko-npogaxba Ha uecus

MpuxsaLLaHus

OTnucann B3emaHus

OTn1caHn 3aabImKeHUS

2022

Xun. ne.

(40)
(1 320)

238
474
(1 339)
(36)
296

1998

(39)

2021
Xun. nBe.

(35)
(933)

160
29 950
(11 472)
(50)

181

625
2267
(2 415)

352

CobliecTBeHUTEe cOenku ¢ Opyrn CceBbp3aHM nuua B rpynarta Ha XnmumnopT ca nony4yeHn 3aemm — ©aHKoBU U

TbProBCKM OT APYyrn CBbp3aHu nnua, Ha4yncneHn nuxsn no nonyvyeHnTe 3aemMun.

23.4. Cpenku ¢ KnOYOB yNpaBAeHCKX nepcoHarn

KntouoBuar ynpaBneHCKn nepcoHan Ha D,py)KeCTBOTO BKNMoYBa 4neHoBeTe Ha CbBeTa Ha [OUpeKTopute.
BBSHanaN(ﬂeHMHTa Ha KIio4oBUA ynpaBlieHCKU nepCoHan BKN4BaT crieaHnTe pas3xoau:
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2022 2021
Xun. nB. Xun. ne.
KpaTkoCcpoyHu Bb3HarpaxaeHuns:
3annatu, Bki. 6oHycH (329) (133)
24. PazyeTu cbC CBbP3aHN NULA B Kpasi Ha roguHaTa
24.1. KpaTKoCpo4YHU B3eMaHUs OT CBbP3aHu nuua
2022 2021
Xun. nBe. Xun. nBe.
OblepHu gpyxectea 15543 75 326
AcoumupaHn 1 CbBMECTHW ApyxXecTBa 74 543
Opyru cBbp3aHn nuua nog obLy KoHTpon 1 40
KopekTunB 3a o4akBaHu KpeauTHM 3aryou (1 230) (1 230)
14 388 74 679
24.2. ObNrocpoyHm 3aabKeHUs KbM CBbp3aHn nuua
2022 2021
Xun. ne. Xun. ne.
Abnrocpo4Hu 3agbrkeHus
CobcTBeHMK 82 677 70 363
OblepHu apyxectea 868 868
Opyru cBbp3aHm nuua nog obLy KoHTpon 53 900 53 822
137 445 125 053
24.3. KpaTKoCpo4HM 3aQbLIMKEeHUs1 KbM CBbP3aHu nuua
2022 2021
Xun. nBe. XWn. nB..
KpaTkocpoyHu 3agbimkeHus
CobceTtBeHuk 1164 201
OblepHu gpyxectea 1469 1983
Opyru cebp3aHm nuua nog obLy, KOHTpon 483 5
3116 2189

OpyxecTBOTO nognoMara AEWHOCTTa Ha AblUEpPHUTE CU [pyXKecTBa uYpe3 3aemMu W MpeaocTaBsHe Ha
aaMWHUCTPATUBHO-YMNPABIEHCKN YCIYT.

KpaTkocpoyHuTe B3eMaHusl OT AbLUEPHM OPY>KECTBA Ca BbB BPb3Ka C NPEAOCTaBEHM 3aeMU, KaKTO 1 NpegoCTaBeHn
yCnyru, KaTo Hal-CbLLECTBEHN Ca B3EMaHus Mo NpeaoCcTaBeHn 3aeMn Ha AbLLepHO ApyxecTBo bbnrapusa Evp Al B
pa3mep Ha 15 241 xun. nB. ¢ nagex ao 31.12.2023 r.. NMpegoctaBeHnTe 3aemMu ca C Lien ocurypsisaHe Ha 060poTHM
cpefcTBa, Npu NasapHa nuxea v ¢ nagexu npe3 2023 r. n 2024 r. 3aemute ca 06e3neyeHn cbC 3arnor Ha NpPaBoTo
Ha npugobusaHe (onums) Ha Tpu 6pos Bb3gyxonnasaTenHu cpeacTea. Tasm onuus kbm 31.12.2022 r. e oueHeHa Ha
23 MnH. nB. CpokbT Ha 06e3ne4YeHneTo M3Tn4a, Korato BCMYKM obe3neyeHn B3emMaHusl Ha 3aroXeHust KpeguTop ca
OMNM U3MbIIHEHM U3USAMO0 M NO TO3M HAYMH NOraceHN HEOTMEHNMO 1 BEe3yCNOBHO.

KpaTKOCpOHHMTe B3eMaHuA OT acouunpaHn U CbBMECTHU OpYyXeCTBa Ca BbB BPpb3Ka C HA4YUCneHn AUBMOEHTU U
npenoctaBeHW KOHCYNTAHTCKM U ynpaBfeHCKN YCIyru.

Mpe3 2022 r. He ca Nnpu3HaTK pas3xoan 3a OYaKBaHW KPpeauTHU 38I'y6l/1 No OTHOLWWEeHMe Ha B3eMaHuATa OT CBbpP3aHn
nuua, Tbil KaTO CbLUECTBEHA CTOMHOCT OT B3eMaHusATa ca 06e3neyeHu.

3agbmkeHnaTa KbM eAHONMYHMA COBCTBEHUK Ca Bb3HMKHaNW Mo cunaTta Ha JOroBopu 3a 3aemu, obesneveHun ¢
aKkuMmn Ha AbLUEPHW, acoLuumnpaHn 1 CbBMECTU ApyxXecTBa. 3aeMuTe npeacTaBnsaBaTt BpeMeHHa hrvHaHcoBa NOMOLL,
OTMyCHaTV NpuY Na3apeH NMXBEH MPOLEHT 1 ¢ nagex cnep 2022 r.

[pyXecTBOTO € CTpaHa Nno ABa NoJlydeHu 3aema OT APYXKECTBO nopf 0Ol KOHTPOST CbC CPOK Ha moracsiBaHe Ha
eavHua o 04.02.2024 r., a Ha apyrusa o 28.10.2026 r. JlnuxseHnat npoueHT no kpeautute e 2.2 %. EanHuat 3aem
e obesneyeH C nnoteka BbpXy UMOTMK, KOMTO Ca COBCTBEHOCT Ha CBbP3aHW nuua. EgHONUMYHUAT coBCTBEHMK Ha
OpyxecTBOTO € NopbYMTEN U Mo ABaTa KpeauTa.
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3agbmKkeHusaTa KbM AbllepHN OpyXecCTBa, NpeactaBnaBaT ABa NnosflydeHn 3aemMu npm cna3saHe Ha obuwurte nasapHu
ycnoBus

KakTto e onoBecTeHo B NpunoxeHus 5,6 n 7 [py>KeCTBOTO € 3arnoXuso kaTto obesneyeHre BbB Bpb3ka C NOMyYeHus
3aeM OT eHOSNINYHMS CU aKLMOHep y4acTusiTa CM B acoLMupaHnTe U CbBMECTHOTO CU NPEeANnpusiTUe Ypes AOroBop
3a 3anor. He ca gageHu unu nony4eHn Apyrv rapaHumm.

25. Be3HanuyHu caenku

BesHanuuHuTe caenku, CcBbp3aHU C MHBECTULMOHHA M (hMHaHcoBa OEWHOCT Ha [pyxecTBOTO ca CBbp3aHu C
npuxeallaHusa Ha B3eMaHusi 3a AMBUOEHTM OT AObLUEepHUTE M acouuvMpaHuTe CU NpeanpusaTvs 3a cMeTka Ha
3abIDKEHMS MO MONyYeHU 1 NpeaocTaBeHn 3aemu 1 ca B pa3mep Ha 3 263 xun. nB. (2021 r.: 18 265 xun. n..).

26. PaBHeHue Ha 3aaAbIDKeHUuATa, npousTnyawim oT CbI/IHaHCOBa AOenHoCT

MpomeHWTe B 3afgbikeHUsiTa Ha [pyXKecTBOTO, MPOM3TUYALLM OT (PMHAHCOBa AeWHOCT, MmoraT na 6baar
KnacmduumpaHu, KakTo crieasa:

O6nuraunoHeH bBaHkoBM Opyru  TbproBcku 3aemu ot
CBbp3aHu o6uwo
3aem 3aeMu 3aabINKeHUs 3aeMu nuua
XUn. NB.  XWn. nB.. Xun. n.. Xun. nB.. Xun. n.. Xun. nB..
01 aHyapun 2022 r. 27 249 18 206 12 713 2197 127 032 187 397
MapuyHu noToum:
Mony4yeHn 3aemmn - - - - 16 432 16 432
Mnawanuns no 3aemm (3960) (719) - (524) (7 650) (12 853)
Henapuunum
NPOMEHMU:
[MNpuxsaluaHms - - - - 2 2
Takecn - 12 - - - 12
Hauncnenun nuxsm 960 720 - 96 2 553 4 329
31 nekemBpu 2022 r. 24 249 18 219 12 713 1769 138 369 195 319
O6nuraumoHHun bBaHkoBM Opyrm  Tbproecku ciafx;::; O61wo
3aem 3aeMM 3agblnKeHus 3aemu
nuua
XWN. NB.  XWN. NB. XWI. NB. XWn. n.. XWI. NB. XWI. NB.
01 saiHyapu 2021 r. 15 000 18 338 14 909 1280 98 094 147 621
MapuyHu noToum:
Mony4yeHn 3aemun 15 000 20 - 864 69 003 84 887
MnawaHuns no 3aemu (3788) (859) - - (29 271) (33918)
Henapununm
NPOMeHMU:
Mpeknacudurumnpane ) ) ) ) 4842 4842
Ha 3aemu
Ornucariv (2 196) - (2 196)
3a4bmkeHus
MpuxBaLLaHua (16 954) (16 954)
Hauncnenun nuxsm 1037 707 - 53 1318 3115
31 nekemBpu 2021 r. 27 249 18 206 12 713 2197 127 032 187 397

27. NMpoBU3nK, yCIIOBHM aKTUBU M YCNIOBHU NacuBu

OpyxecTBOTO € cTpaHa no gBe TbproBcku gena B CodwmiAckn rpagcku Cbf BbB Bpb3ka C [JOroBopu 3a
uecua/nskyneHu B3emanusi ot 2014 r. Ha obLiaTa CTOMHOCT Ha MaTepuanHus MHTepeC Ha cbaebHUTe Aena B pasmep
Ha 24 MnH. eBpo.

Kbm 31 gekempu 2022 r. ma Bre3nu B cuna peLleHns OT HAKOSIKO MHCTaHLMKU U No ABeTe Aena, KOUTo oTchXaaT
B nonsa Ha [pyxectBoto. Ha 6asa aHanm3 Ha daktuyeckata M npaBHa OOCTaAHOBKA, KOHCYNTaHTUTE Ha
[pyXecTBOTO cuMTaT, Ye 1 No ABaTa cropa He ca U3depnaHy BCUYKU MPaBHM Bb3MOXHOCTM OT CTpaHa Ha uilela 3a
OOMbITHUTENHM NPECTauun, C KOETO HE MOXe [a Ce U3pasu KaTeropuMyHOCT 3a M3Xxoda Ha AenaTta KbM gaTarta Ha
CbCTaBsHe Ha UHAMBUAYanHUS (PUHaAHCOB OTYET, BbMPEKM Ye OvYakBaHuATa 3a M3xoda Ha fernaTta e B rnonsa Ha
OpyxecTtBOTO.
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Cnep kato ce YyCTaHOBM CUIYPHOCT 3a Kpas Ha fAenata, PbKOBOACTBOTO Ha [pyXecTBOTO LWe MHUuuMpa
npeaoroBapsiHe U CKMHOYBaHe Ha AOMbIIHUTENHM CropasyMsiBaHWsA C LeAEeHTUTE C LieN OKOHYaTenHo ypexaaHe Ha
3aQbImKeHUsITa Ha [py»KeCcTBOTO Mo AOroBOPY 3a U3KYNeHW B3eMaHus.

JpyXecTBOTO MMa 3anMoXeHW akuuuM Ha CBOW AbLUEPHU, acouMMpaHM M CbBMECTHO ApYXecTBa BbB Bpb3ka C
NonyyYeHn KpeanTn oT cobCTBEHMKA.

28. Kateropun omHaHCOBM aKTUBM U NacuBm

BanaHcoBuTe CTOMHOCTM Ha (PUHAHCOBWUTE aKTUBM U MacuBu Ha [pyxecTBoTo mMoraT ga 6baaTt npeacTtaBeHU B
crnegHvTe Kateropuu:

PuHaAHCOBU aKTUBMU MosicHeHue 31.12.2022 31.12.2021
XWUn. nB.. Xun. nB..

[Obnrosun NHCTPYMEHTH MO amMopTU3npaHa CTOMHOCT
MpenoctaBeHn 3aemu 8.1,11.1 3963 3990
Tbproeckn n Apyri rHaHCOBK B3eMaHWsA 12 18 18
B3emaHus oT cBbp3aHu nuua 24.1 14 388 74 679
Mapu n napuyHn ekBUBanNeHTn 13 1464 749

KanuTanoBu MHCTPYMEHTU MO crnpaBedsiMBa CTOMHOCT Mpes
Apyr BceobxBaTeH [oxoq,

Hebopcosun kanuTanoBn MHCTPYMEHTK 8.2 5 5
19 838 79 441

®duHaHCOBM NacuBmn MosicHeHue 31.12.2022 31.12.2021
Xun. nB.. Xun. nB..

drHaHCOBM NacMBKU, OTYUTAHU NO amopTU3NpPaHa CTONHOCT:

baHkoBM 1 gpyrn 3aemu 15 19 988 20 403
O6nurayMoHHu 3aemm 15 24 249 27 249
3agbmKkeHns No JOroBopwu 3a U3KyNeHW B3eMaHus 15 12 713 12 713
Tbproeckn 3agbmkeHns 16 49 27
3aabmKeHnsa KbM CBbpP3aHu nuua 24.2,24.3 139 096 127 242

196 095 187 634

BwxTe nosicHeHne 4.16 3a WHOpMaLMs OTHOCHO CYeTOBOOHATa MONMMTMKA 3a Bcska KaTteropusi omHaHCcoBM
MHCTPYMEHTU. Onucanve Ha nonuTukata W LenuTe 3a ynpaeneHne Ha puUcCKka Ha D,DY)KECTBOTO OTHOCHO
mHaHcoBUTE WHCTPYMEHTU € NpeacTaBeHO B NOACHeHWe 29.

29. PuckoBe, cBbp3aHu ¢ (OMHAHCOBUTE MHCTPYMEHTH

Llenu 1 nonutnka Ha pbKOBOACTBOTO MO OTHOLLUEHUE yNpaBrieHue Ha pucka

OpyXeCcTBOTO € M3MNOXEHO Ha PasfnuyHN BUOOBE PUCKOBE MO OTHOLUEHWE Ha (DMHAHCOBUTE CU UHCTPYMeHTW. Haii-
3Ha4YMMuTE (PMHAHCOBM PUCKOBE, HA KOMTO € U3NOoXeHO [pyXecTBOTO, Ca NasapeH PUCK, KPEAUTEH PUCK U NINKBUAEH
pU1CK.

YnpaBneHneTo Ha pucka Ha D,py)KECTBOTO Ce ocbllecTBABa OT agMUHUCTPaLMA Ha ﬂpy)KECTBOTO B CbTpyOgHMN4YeCTBO
cbc CbBeTa Ha oupektopute. pruopuTeT Ha PBLKOBOACTBOTO € Aa ocUrypu KpaTkoCpo4yHuUTe n CcpeaHOCPOYHU
napu4HM NOTOLUM, KaTO HaManu nanaraHeTo cu Ha omHaHcoBM nasapw. JbnNrocpoyHuTe OUHAHCOBWN MHBECTULINN Ce
ynpasndaBaTt, Taka 4e ga nMmat OAbJIrocpoyHa Bb3BpaLlaeMoCT.

[py>XeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (PUHAHCOBM aKTUBW 33 CMEKyNaTUBHU LMW, HATO MbK
n3gasa onuumn.

29.1. AHanu3 Ha nasapHus pUcK

29.1.1. BanyTteH puck

Bcunykn caenku Ha ,D,py)KeCTBOTO Ce ocblluecTBABaT B 6bﬂrapCKVI nesa n eBpo. 3aToBa ce cu1Ta, ve BanyTHUAT PUCK,
OOKOJIKOTO CbLUeCTByBa, € MUHUMAIEH.
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29.1.2. JlnxBeH puUck

MonuTtukata Ha JpyXeCTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NIMXBEHNSA PUCK MPU ObArOCPOYHO (brHaHCUpaHe.
3atoBa AbJITOCPOYHNUTE 3aeMn ca 0OMKHOBEHO C UKCMPaAHN NINXBEHM MPOLIEHTU, OCBEH OaHKOBUTE 3aeMu Ha
[pyxecTBOTO, KOUTO Ca C MPOMEHNNB NNXBEH NPOLEHT He usnarat ,D,py)KeCTBOTO Ha CbLUEeCTBEH JINXBEH PUCK.

Bcuukm gpyrv mMHaHCOBM akTVBK U NacuBm Ha [pyXeCcTBOTO ca C PMKCUpPaHM NINXBEHW NPOLEHTH.

29.1.3. [Opyru ueHoBu pUcKoBe

[pyxecTBOTO He € U3MOXEHO Ha APYrM LEHOBU PUCKOBE BbB BPb3ka C y4acTUeTO My B AbLUEPHM W acoummpaHu
OPYXeCTBa, KaKTo U PMHAHCOBUTE aKTUBM, Tbil KATO TEXHUTE akLuMW/QANoBe He ce TbpryBaT Ha bopca.

29.2. AHanus Ha KpeaUTHUSA PUCK

KpeauTHUST puck NpefcTaBnsiBa pUCKbT AaZleH KOHTpareHT [a He 3annaTv 3aAbimKeHUeTo cu KbM [pyKecTBoTO.
OpYyXeCTBOTO € U3NOXKEHO Ha TO3W PUCK BbB Bpb3ka C pasnuyHu (DUHAHCOBW MHCTPYMEHTW, KaTo Hampumep npw
NpefocTaBsHETO Ha 3aeMW, Bb3HUKBAHe Ha B3EMaHusi OT KMWEHTW W Apyru. ManaraHeto Ha [pyxecTBOTO Ha
KpeaMTEH PUCK € OrpaHnYeHo A0 pasmepa Ha 6anaHcoBaTta CTOMHOCT Ha (OMHAHCOBUTE aKTUBY, NPU3HATM B Kpas Ha
OTYETHUSA Nepuos, KakTo e NoCoYeHo No-Jony:

31.12.2022 31.12.2021
XWUn. NnB. XWn. NB.

pynu conHaHCoBM akTUBU — 6anaHCcoBW CTOMHOCTU:
LieHHu kKHmxa /prHaHcoBM akTuBwm/ 5 5
[penoctaBeHn 3aemun 3963 3990
B3emaHusa ot cBbp3aHu nuua 14 388 74 679
Mapu 1 napnyHM ekBnBanNeHTM 1464 749
Tbproeckm n Apyrn B3eMaHus 18 18
BanaHcoBa cTonHOCT 19 838 79 441

OpyXecTBOTO pedoBHO Creau 33 HEM3NbIIHEHWETO Ha 3aAbIIKEHMSATA Ha CBOW KIWEHTW W OPYrM KOHTpareHTw,
yCTaHOBEHN WHAMBMAYAnHO, W W3MON3Ba Tasu WHGOPMauUMsa 3a KOHTPON Ha KPeOWUTHUS PUCK. XapakTepbT Ha
AevriHocTTa Ha [ipyxecTBOTO onpeaens ToBa, Ye TpaH3akuumTe ce OCbLLecTBABaT NpeanMHO CbC CBbP3aHn nuua.
PbKkoBoacTBOTO Ha [pyXeCTBOTO cCYMTa, Ye BCUYKM ropecnoMeHatn (UMHAHCOBM aKkTUBM, KOMTO He ca 6bunu
obesLeHsiBaHn nnn ca ¢ HacTbNWM Nagex npes NpeAcTaBeHMTe 0TYETHU Neprnoau, ca PMHAHCOBM akTUBU C BUCOKA
KpeauTHa oueHka.

JpyXecTBOTO He e NpefocTaBsno huHaHCOBUTE CU aKTUBM KaTo obesneveHne no Apyry caenku, OCBEH No AOrOBOPU
3a 6aHKOBM KpeauTn.

Mo oTHOLIEHWEe Ha TbProBCKUTE U APYTv B3eMaHUs B T.4. U HA B3eMaHUATa OT CBbpP3aHu nuua, [pyXecTBoTO He e
U3MNOXEHO Ha 3HAYUTENeH KpeauTeH PUCK KbM HWTO edMH KOHTpareHT rnopagu crneuudukata Ha gerHocTTa v
npefAHasHaveHneTo Ha [pyKecTBOTO Aa NPeaocTaBs yCryri NPeauMHO Ha CBbp3aHy nuua. Beuykn Bb3HUKHANM
TbProBCKU B3EMaHUs Npe3 TeKyLLMs Nepuog ca U3LUAOo NoraceHu.

KpeauTHUST pUCk OTHOCHO NapuYHM CPeACTBa Ce CYMUTa 3a HECBLLECTBEH, Thil KaTo KOHTpareHTUTe ca 6aHku ¢ fobpa
penyTauusi.

B3emaHuaTa OT CBbp3aHM nuua NpeAcTaBnsiBaT FMaBHO MNpefocTaBeHW 3aemu. 3aryba oT obesleHka He e
npusHaBaHa NoO OTHOLUEHWE Ha B3EMaHWsiTA OT CBbP3aHW NMua, Tbi KaTo CbLIECTBEHA YacT OT B3eMaHusiTa ca
o6esneveHn. ObesneyeHusiTa, AbpXXaHU KaTO rapaHuusi, NpeacTaBnsBaT 3anor Ha onuusa 3a npuaobuBaHe Ha
Bb3ayXonnaBaTenHu cpeactsa no hMHaHCOB NU3WHI.-B gonbnHeHue Ha ToBa, NPefoCTaBeHUTe 3aeMu ca YacT oT
nonuTukaTta 3a yrnpasfieHne 1 nogabpxaHe Ha NUKBMOHUTE NOTOLM Ha AbLUEpHUTE ApYXecTBa Mo BpeEME U crnef
KoBug naHgemusita. BesnpeuepeHTHaTa KOBWA-KPM3a, KOATO OKasa W3KMHOYUTENHO HeraTMBeH edekT BbpXy
aBuaLMOHHaTa MHAYCTPUS NPUHYAM OPYXECTBOTO U HEroBus eAHoNnu4YeH COBCTBEHMK Aa (hOKycupaT CbLUeCTBEH
(hMHaHCOB pecypc B AblLUEpHWTE ApYXecTBa C Len cTabunuavpaHe Ha AeiHOCTTa WM 3anasBaHe Ha HanuyHuTe
pecypcu.

BanaHcoBMTE CTOMHOCTM ONUCaHK NO-rope, NpeacTaBnsiBaT MakCMManHo Bb3MOXHOTO U3naraHe Ha KpeauTeH pUcK
Ha D,py)KeCTBOTO Nno OTHOLLEHWNE Ha Te3n PUHAHCOBU MHCTPYMEHT

OpyxecTBOTO Npunara onpocteHns mogen Ha MCPO 9 3a npusHaBaHe Ha OYaKBaHUTE KpeauTHU 3arybu 3a uenus
CPOK Ha aKTuBa 3a BCUYKMN TbProBCKM B3eMaHu4A, TbW KaTo Te HAMAaT CbLUeCcTBeH (*)I/IHaHCOB KOMMOHEHT.

Mpu n3ymcnaBaHeTo Ha OYakBaHWUTE KpeauTHM 3arybun [pyxecTBOTO e B3erno npeasug edektute Ha KoBug KakTo un
edheKkTTe OT BOEHHUTE AENCTBMSA B YKpalHa MU HarnoXeHWTe caHKuMu oT/cpelly Pycus OT KpeQuTHUS pUCK BbpXY
hMHAHCOBUTE aKTUBW.
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Mpn onpepenaHeTo Ha pasmepa Ha O4yakBaHWUTE KpeauTHU 3ary6V| TbpProBCKUMTE B3€MaHUA Ca OLEeHEeHU Ha
KONEeKTMBHA OCHOBA, Tbi KaTo NpuTexaBaT CXOOHW XapaKTepUCTUKN Ha KpeauTHUSA puck. Te ca rpynupaHun cnopen
6p09| Ha U3MUHanNnTe U3Teknute aHu.

OvakBaHWTe HMBa Ha 3arybu ce ocHoBaBaT Ha npodwuna Ha NocTbhNNeHuaTa oT npogaxbu npes nocnegHuTe Ase
roguvHW, KakTo U Ha CbOTBETHUTE MCTOPMYECKM KpeauTHU 3arybu npes To3um nepuof. Victopuyeckute npoLeHTn ce
Kopurupar, 3a fia OTpassiT TeKyLLMTe U NepCneKkTUBHN MaKpOMKOHOMMYECKN DaKTOpH, BNUSIELLM BbPXY CNOCOBHOCTTa
Ha KnNueHTa Aa ypeau HenoraceHaTta cyma. TbproBCKUMTE B3eMaHus Ce OTNMCBAT, KOrato HMa pas3yMHO O4YaKBaHe
3a Bb3CTaHOBSIBAHE Ha cpeacTBa OT TsX. He M3BbplIBaHETO Ha NnawaHust B paMmkute Ha 180 gHM OT gaTaTta Ha
dakTypaTa U HEBB3MOXHOCT Ha [py>XeCcTBOTO Aa AOrOBOPW anTepHaTUBHO cropa3ymMeHue 3a nnaiiaHe, Hapes c
Opyru, ce cunTaT 3a MHOUKaTOpW 3a fnunca Ha pa3yMHO OYakBaHe 3a Bb3CTaHOBSBaHeE.

Bb3 ocHoBa Ha nmocodeHaTa MHOpMaLUMs, OYakBaHWUTE KpeauTHW 3arybu 3a B3emaHusiTa OT CBbp3aHu nuvua u
¢uHaHcoBuTe akTMem kbM 31 gekempum 2022 1. n 31 gekempu 2021 r. moxe ga 6bae npeacTaBeHa, KakTo cneaga:

2022 2021

XWn. ne. XWn. nB.

HauvanHa CTOMHOCT Ha oYakBaHWUTe KpeauTHU 3aryoun kbm 01 ssHyapwm 3120 2530
HauucneHn npes nepuoga 660 590
KpalHa CTOMHOCT Ha o4akBaHuTe KpeauTHu 3arybu kbm 31 gekemspu 3780 3120

29.3. AHanus Ha NUKBUAHUA PUCK

JINKBMOHUAT pUCK NPeAcTaBnaBa pUCKbT [pyKeCTBOTO Aa HE MOXE Aa noracu cBouTe 3a4bimkeHus. [pyxecTBoTo
nocpeLla HyXauTe cu OT NIMKBUOHW CPEACTBA, KaTO BHMMATENHO CReau nnawaHusta no noracuTenHuTe nrnaHose
Ha AbNrOCPOYHNUTE (PMHAHCOBM 3aAbITKEHUS, KAKTO U BXOASLLNUTE U U3X0OOSALLMN NapuYHM NOTOLM, Bb3HMKBALLIM B Xo4a
Ha onepaTuBHaTa AeWHOCT. HyxxanTe oT NMMKBMAHM CPEACTBA Ce CNeasT 3a pasnuyHu BpemMeBu nepuoam - Ha 6asaTa
Ha 30-OHeBHM NporHo3u. Hyxante oT NMKBUOHM CPEeACTBa B O4bTOCPOYEH NnaH - 3a nepuoau ot 180 n 360 gHu, ce
onpepensaT MeceyHo. HyxxamTte oT napuMyHU CPefCcTBa Ce CpaBHSBAT CbC 3aeMuUTe Ha pasnonoxeHue, 3a ga ovaat
YCTaHOBEHU U3NUWbLUM unu geduumtn. To3n aHanv3 onpegens fanu 3aeMuiTe Ha pasnofiokeHune LWe ca
JocTaTb4HK, 3a Aa NOKpUNAT HyXxauTe Ha [lpyxecTBOTO 3a nepuoaa.

[pyxecTBOTO AbpXM Napu B Gpoit, 3a Aa nocpella TUKBUAHUTE CU HYXAM 3a nepuoau oo 30 aHu. CpeacTea 3a
AbITOCPOYHMTE NUKBUAHN HYXKOM CE OCUTYpsiBaT Ypes3 3aeMu B CbOTBETHUSA pasMep U npofdakba Ha ObArocpoYHM
PUHAHCOBU aKTUBMW.

Kbm 31 gekemBpu 2022 r. nagexuTe Ha [OrOBOPHUTE 3adbiDkeHMA Ha [pyXeCTBOTO (CbAbpXKaluy INXBEHM
nnawaHusi, Kb4AeTO € NPUNoXnmo) ca ob6obLleHn, kKakTo crneaga:

Tekywm HeTtekywimn
Mexay 6 n 12

31 pekemBpu 2022 r. 0o 1 meceu meceua OT1 g0 5 roamHun

Xun. n.. Xun. nB.. Xun. nB..
TbProBCkM 3agbImKeHNs 49 - -
3agbrmKkeHus no obnmraUunoHeH 3aem 1749 3000 19 500
3agbmkeHnss NO  [OOroBOPU  3a  M3KYMEHU ) . 12 713
B3eMaHus
3agbmKeHna KbM CBbp3aHu nuua 680 971 137 445
3aemu 1769 3273 14 946

O6uwo 4247 7244 184 604
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B npeaxogHuTe OTYETHM NEPUOAM NafexXnTe Ha AOrOBOPHUTE 3a4bImKeHNst Ha [pyXecTBOTO ca
0600LLeHn, KakTo crneaga:

Tekywm HeTekywm
Mexay 6 n 12

31 pekemBpm 2021 r. 0o 1 meceu meceuya OT1 005 roauHn

Xun. n.. Xun. nB.. Xun. n..
TbProBCckn 3agbKeHns 27 - -
3agbmKkeHns no obnmralunoHeH 3aem 1749 1500 24 000
3agbrmkeHns no  JOoroBopyM  3a  M3KYMEHU i ) 12 713
B3eMaHus
3aabmkeHns KbM CBbP3aHn nuua 206 1983 125 053
3aemu 5996 14 407 -
O6uwo 7 978 17 890 161 766

30. NonuTuka un npoueanypuv 3a ynpasrieHue Ha Kanutana

Llenute Ha [pyXecTBOTO BbB Bpb3ka C yrpaBrieHue Ha KanuTana ca:
e [a ocurypu cnocoGHocTTa Ha [lpykecTBOTO Aa NPOABLIIKM Aa CbLECTBYBa KaTo AeMCTBaLLO NpeanpusTme;
"
e [a ocurypy ageksaTHa peHTaBUIHOCT 3a CoBCTBEHMUMTE, KaTo onpedens LeHaTta Ha ycrnyrute cu B
CbOTBETCTBME C HUBOTO Ha puUCKa.
OpyxecTBoTO Habniogaea kanutana Ha 6a3aTa Ha CbOTHOLLEHMETO Ha KanuTan KbM HeTeH ObAr. [pyXecTBOTO
onpepdens kKanuTan Ha oOcHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COOCTBEHMS KanuTan, NpeacTaBeHn B
MHOMBUAYaANHUSA OTYET 3a (PMHAHCOBOTO CbLCTOsIHWE. HeTHMST Obnr ce usYncnsBa kaTo o6, Abnr, HaManeH ¢
GanaHcoBaTa CTOMHOCT Ha NapuTe U NapuyHUTe eKBUBaSIEHTH.

Llenta Ha [OpyxecTBOTO € Aa noaabpa CbOTHOLIEHMETO Ha Kanutan KbM HETeH AbMr B rpaHvuM, KOMTo Aa
ocUrypsiBaT peneBaHTHO 1 KOHCEPBATUBHO CbOTHOLLIEHWE Ha (hMHaHCHUpaHe.

OpyXecTBOTO ynpaBnsiBa CTPYKTypaTa Ha kanutana v npasu Heo6XoAuMKTE NONPaBKu B CbOTBETCTBUE C NMPOMEHUTE
B MKOHOMMYeckaTa 0OCTaHOBKa M PUCKOBUTE XapaKTEPUCTUKM Ha CbOTBETHUTE akTuBW. 3a Oa noaabpXka unu
Kopurupa kanutanoBaTta CTPYKTypa, [pyXecTBOTO MOXe [a NPOMEHU cymaTta Ha OAWBMOEHTWUTE, M3nnawiaHu Ha
akuuoHepuTe, Aa BbpHe Kanutan Ha akLuMOHepuTe, Aa EMUTUPA HOBY akuuW Unv Ja npogaje akTueW, 3a Aa HaMmarm
3agbIKeHusTa cu.

KanutanbT 3a npeactaBeHUTE OTYETHM NEpUoam MoXe Aa obae aHann3npaH, KakTo cneaBa:

31.12.2022 31.12.2021

Xun. nB.. XuUn. nB..

CobcTBeH kanuTan 223178 222 665
KanuTtan 223178 222 665
Ownr 197 599 187 653
- Mapwn n napn4Hn exBuBaneHTn (1 464) (749)
HeTteH gbnr 196 135 186 904
CbOTHOLLUEeHMWe Ha KanuTan KbM HeTeH Abnr 1:0.88 1:0.84

31. Cu6uTHA cnea Kpas Ha OTYETHUA nepuon

He ca Bb3HUKHaNu Kopurmpawim n Hekopurmpatwim cbouTusa Mexay pgatata Ha nHomsuayanHua cplechoa oTyeT U
Jarata Ha OTOpU3MPaHEeTo My 3a M3gaBaHe.

32. Opo6peHne Ha MHANBUAYANHUSI (PUHAHCOB OTYeT

WHamBmnayanHusaT duHaHcoB oTyeT kbM 31 gekemspu 2022 r. (BKNIOYMTENHO CpaBHWUTENHaTa MHOpMauus) e
ogobpeH 3a nsgaBaHe oT CbBeTa Ha AupekTopuTe Ha 29 mapTt 2023 r.
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OBLLA MHOOPMALIMS

bbnrepnan Evpyens 'pyn EAL e xonguHroBa CTPyKTypa, Cb3gageHa C uen yrnpasreHue U
WHBECTULMM B ObLUEPHUTE OPYXKECTBA, onepupaLLy B aBUaLMOHHUS CEKTOP.

OT HenHoTO cb3gaBaHe npe3 2003 rognHa go momeHTa bunrepuan Evpyens Npyn EAL ycnelwHo
ynpaensBa AbLUEPHUTE CU APY)XeCTBa U AANOBOTO CU y4acTMe B NAPTHbOPCKUTE KOMMaHUW, C Len
yBenm4yaBaHe Ha AVBUOEHTUTE, U3pas3eHn He CaMo KaTo (hMHAHCOBW NokasaTenu, HO U KaTo Non3u
OT CbBMECTHUTE NApTHLOPCTBA.

KntouoBuTe Lienn Ha KoMnaHusiTa B CPeQHOCPOYEH MNfiaH ocTaBaT HENMPOMEHEHU — MOCTUraHe Ha
PBCT Ha MPUXOAUTE Ha KOMMNAHWWUTE Ha XONAWHra, yTBbpXAaBaHe Ha no3vuusaTa Ha nasapeH
nuaep 3a BCAKO OT ApyxecTBaTta, B NOpTONMOTO Ha KoMMaHusTa, B cdepaTta Ha aBMaumara,
3anasBaHe Ha umugpka Ha bbnrepmanH Ebpyens pyn EAL kato BOOELLO OpYXKeCcTBO B
aBMaUMOHHUTE YCyrn, U3NbIHEHMETO Ha aBUALMOHHN NPOEKTU, CTpaTerMn 1 ynpasreHue.

Ha 26 centemepun 2019 r. [IpyxecTBOTO pernctpupa Ha bbenrapcka ®oHgosa bopca ALl emncus
obnuraunmn, KouMTo ca OOMKHOBEHW, Oe3Hanu4Hu, MNOUMEHHW, JIMXBOHOCHW, HeobesneyeHwu,
HeKoHBepTMpyemmn obnurauum ¢ obuia HomuHanHa ctomHocT ot 15 000 xmn. nB. ¢ ISIN kog
BG2100018188. bopcosuat koa Ha dpyxectBoTo € B2GA.

B pesynTaT Ha peructpauusata Ha emucudaTa obnuraumm npes centemepu 2019 r. [IpyxectBoTO
npuaobuBa cTaTyT Ha NpeanpusaTue oT 06LLECTBEH MHTEPEC CbINacHo pasnopenduTte Ha 3akoHa
3a c4eTOBOACTBOTO. [Ipy>KeCTBOTO € npouec Ha n3bop Ha YrneHoBe Ha OOUTEH KOMUTET CbIMacHO
N3NCKBaHMSATa Ha 3akoHa 3a He3aBUCMMMUSA (PUHAHCOB OOMUT.

Ha 14.01.2021 r. Jpy>xeCTBOTO € EMUTUPANo HOB OONUraluuoHeH 3aeM, NpeacTaBnsBall, eMUcus
OT 0GMKHOBEHW, CBOOOAHO NPEXBBLPISEMU, BE3HANNYHU, MOUMEHHUN, IMXBOHOCHU, HEObEe3neveHn
obnurauumn ¢ obwa HomuHanHa ctorHocT 15000 xun. nB. Emucudatra e peructpupaHa Ha
Bbbnrapcka ®oHgosa bopca ALl Ha 13.07.2021 r. c. ISIN kog BG2100001218 1 6opcoBuaAT Kog, -
B3GA.

OCHOBHWTE KPaTKOCPOYHWM U CPEdHOCPOYHM LenM OTHOBO ca B MOCOKa NpeofosisiBaHe Ha
NOCTKOBMA, NOCMNeACTBUSATA, KOMTO OCOBGEHO OCE3aeMO 3acerHaxa Bb3AyLUHUS CEKTOpP, KakTo U
npeau3BukaTencTearta, npen KOUTO HU NMOCTaBu M KOHGMKTA B YKpaliHa, NpoAbiikaBall, Beye
Hag efiHa roguHa.

H Digitally si d b Digitally si d b
Lyubomir B erer HRISTO e rosoRor
Todorov  cChakarov TODORQV Toporov

Date: 2023.03.29 Date: 2023.03.29
Chakarov 1(?:191:10+03'00' TODOROV 1(?}253;14+03'oo'
NMro6omup Yaksbpos XpucTto Togopos
U3nbnHuteneH OupekTop U3nbnHuteneH OupekTop



rOAVLLEH UHOUBWUAYAIEH OOKNAL 3A AEMHOCTTA
31 EKEMBPW 2022 r.
OBLLA MHOOPMALIVS

AKUMOHepeH KanuTan 30 881 xun. ns..
CobcTBeH kanuTan 223 178 xvn. nB..
AKTnBmn 420 777 xvn. ne.
HeTHa neuyan6a 3a nepuoga 513 xun. ns..
N3nbnHuTenHn aupexkropu JTio6ommp Yakbpos
Xpucto Togopos
EaHonu4yeH akunoHep XUMUMMNOPT AL

CBbBET HA OMPEKTOPUTE

[pyXecTBOTO ce ynpaBsnsiBa 4Ype3 egHOCTENEHHa cucTemMa Ha ynpasneHue, Bknoysawa Coeet
Ha OMpPEKTOpUTE B CbCTaB:

AnekcaHabp Oumutpos Kepesos — uneH Ha C[]

JTio6omup Togopor YakbpoB — uneH Ha CL n N3nbnHuTeneH gupekrop

Xpucto Togopos TogopoB — uneH Ha CL 1 N3anbnHUTENeH gupexkTop

Kbm 31.12.2022 r. JpyxeCcTBOTO ce npeacTtaBnsiBa OT M3MbAHUTENHUTE OUPEKTOPU XPUCTO
Topopoe Togopoe n Jllobommp TogopoB YakbpoB caMo 3aedHo.

OcHoBHaTa genHoCcT Ha [py>keCTBOTO Ce CbCTOMU B NpuaobuBaHe, ynpaeneHe 1 npogaxoda Ha
yyactTuss B Obnrapcks ApyXecTBa, NpeaMMHO B obrnactrta Ha aBuaumsita, puHaHcMpaHe Ha
APYXeCTBa, B KOMTO MMa y4vacTue, crioMaraTeniHu OeWHOCTM B obnactta Ha Bb3AyLIHMSA
TpaHCMOPT B CTpaHaTa W 4yxOuHa. [pyKecTBOTO Ce cneuvanusvpa B peanusvpaHe Ha
aBMALMOHHM NPOEKTU, KaKTO MeXAyHapoAHW, Taka M B CTpaHaTa, KakTo M B pa3BUTUE Ha
MeXOyHapoOHO CbTPYyOHWYECTBO B obOMacTtTa Ha aBuauuMoHHaTa WHAyCTpus. [pyXecTBOTO
yyacTBa B peauua [KOUHT BEHYBPU C MEXAYHAPOAHO y4acTue.

[pyxecTBOTO HsIMa KrnoHoBe. [lpyXeCTBOTO He Wu3BbpLIBA [OEeWCTBUMS B obnactra Ha
Hay4yHom3cregoBaTtenckaTa 1 passonHarta genHoCT.



rOAMLUEH UHOMBUAOYAIEH OOKNAL 3A EAHOCTTA
31 AEKEMBPU 2022 r.
OBLWA NHPOPMALINA

Mpe3 2022 r. BLIITEPVUAH EBPYEWN3 MPYIM EAJ e npogan “3usno ASnoBOTO CU yyacTve BbB
®nan Ilunz EOO[ 1 e peanunsnpan HeTHa nevanba B pa3mep Ha 200 xun. nB. Npogaxbata e Ha
HeCBbp3aHO NUUE U e CbINacHo nognucaH OOroBop 3a MOKyNKo-npopaxba Ha ApyKeCTBEHU
aanose. Hama HacTbnNunu gpyrn NPpoMeHn B 4enHocTTa Ha [Jpy>KecTBoTo.

OcHoBHaTa feiiHocT Ha BBIITEPUAH EBPYEWM3 TPYM EAL ce cbcTom B npuaoobusaHe,
ynpaeneHne 1 npogaxda Ha ydacTus B Obnrapcku gpyxecrtea; oMHaHCMpaHe Ha OpyXecTea, B
kouto BBJITEPUAH EBPYEWN3 MPYIM EA[ yyacTa; cnomaraTenHu AeiHocTn B obnactTa Ha
Bb3AYLUHUS TPaHCMOPT B CTpaHaTta u YyXbuHa n Bcska gpyra AeNHOCT, He3abpaHeHa CbC 3aKOH.

XUMUUMIMNOPT Al
|

Bunrepnan-Espyeia.Lpyn

ACOLMUPAHU U
OBbLIEPHU OPYXXECTBA CBbBMECTHU
NPEANPUATUA
Bvnrapusa Ep ICymcnopT Bwnrapus
MeuHTeHaHc EAL] anraggoﬂ/ Ep ALl Hroaggol/sr Al L Al
100% ° ° 49%
E K
Xemyc EP EAL] BPNOPT oHeynT Ama/:ley(():gbnrapm || _ICunebp Yunrc OO
100% 100% 44.99% 42.5%
JlycpTxaH3a TexHuk
Codpusi OO[ -
24.9%
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e [a yaoBlneTBOpsABaMe BbB Bb3MOXHO Han-BMCOKa CTeNeH MU3NCKBaHMATa N OYakBaHuATa
Ha HalunTe KIMNeHTn N NapTHbOpPWU,

e CboOpa3HO HaWMTE Bb3MOXHOCTM fga MocTUrame AbNroTpaeH WMKOHOMUYECKU
npocnepuTeT, KONTO Aa HWU OCUTYPW YCTOMYMBOCT M CTABUNHOCT B pa3BMTMETO B CTpaHaTa
N PErmoHa;

e KaTo ce CTpeMuMM [Ja cnasBame ObNrapckoto M eBPOMencKo 3akoHoAaTerncTBo, Aa
nogabpXame yrnpaBneHWeTo Ha KayecTBOTO Ha A0OpPO HMBO, CbIMACHO MPUNOXUMUTE
cTaHgapTv 1 4obpuTe MeXayHapOAHN aBUaLMOHHUN NPAKTUKW;

e NbJIroCpoyHaTa HU CcTpaTernd 3a pas3BuTne e HacodeHa KbM yrnpaBiieHne n n3nbiiHeHne
Ha NpPoeKTn B obnacTTa Ha aBMaLUMOHHaTa NHOYCTPUA;

e KaToO CBOSI MVCUS Bb3npremame couuanHara OTroBOPHOCT, KOSATO MMame KbM XxoparTa, C
KOUTO paboTMM — HaliMTe CbTPYAHWULM U KOUTO CMATaMe, Ye ca Hal-BaXHUAT U LIeHEH
pecypc 3a pasBMTMETO Ha rpynara;

e Hala OCHOBHA Trpwxa e [a oTroBapsiMe Ha TexHWTe noTpebHOCTN  KaTo:
epeKkTUBHO ynpaBnsiBaMe PUCKOBETE, CBbP3aHM C OMacHOCTUTE Ha paboTHWUTE MecTa,
HegonyckaHe Ha UHLMOEHTU U TPYAO0BM 3r10M0NyKM, 3abonsiBaHus 1 Apyrv 3acTpallaBalm
XMBOTa W 30paBeTo (PaKTOpW, HE CaMO Ha HalIMTE CbTPYAHMLUM, HO Ha BCUYKU OpPYru
CbTPYOHULM, KOUTO PabOTAT HA TEPUTOPUM NOA, KOHTPONa Ha rpynara;

e Ype3 JiM4eH npumep U MOoTMBaUMA Cb3gaBamMe ,El,061:>p NCUXONOrM4ECKMN KnmmMmat wu
HaC'bp‘-IaBaIZKVI LI,O6pI/1 NPakTUKN Ha KOMYHUKaUnA 1 nosegeHne cpen eKnnnuTe;

e OCUrypsiBaHe Ha pecypcu 3a noaxoasiy u obpu ycrnoBusi Ha Tpya WM 34paBOCHOBHA
paboTHa cpeda U MUKPOKIMMAT, CbIMacHO C U3NCKBAHMSTA Ha 3aKOHa;

e ypes pasnunyHu opMmn Ha OBYYEHUS U EXEAHEBEH KOHTPOI Aa passiCHBaMe BaXHOCTTa
Ha ToBa xopaTa [a OCb3HaBaT CBOMTE OTFOBOPHOCTU W 3a4bIDKEHUSI NpU OnasBaHe Ha
cobCTBEHOTO CU 3apaBe Mo Bpeme Ha paboTa, KakTo U ToBa Ha Komnerute cu;

e CbllEeBpeMeHHO, OCb3HaBalku rnobanHuTe 3annaxu oT 3ambpcaBaHe Ha npupoaaTa, Lie
ce cTpeMuMm Aa [dafemM CBOS MPUHOC 33 HEeMHOTO OonasBaHe U CbC Cb3HAHMETO 3a
OTrOBOPHOCTTA, KOATO HOCUM npen obaeLlmTe NMOKONEeHUs, KaTo:
ce aHraxupame, Ypes HauMHa Ha ynpaBreHne U KOHTPOI Ha NPoLecuTe, Ha KOUTO CMe B
CbCTOsIHME Oa BnusieM, Aa npeaoTBpaTsaBame W/UNu HamansiBaMe eBeHTyarnHu BpenHu
Bb3[AENCTBUS BbpXy OKOMHaTa Cpeda, BKAYUTENHO 3aMbpCsiBaHWUsi, CIeACcTBME
aBMauUMOHHaTa U Apyrute AeVHOCTY;

e [OCTOSIHEH CTpemex Aa nodobpsiBamMe XapaKTepUCTUKUTE Ha NPOAYKTUTE U yCrnyrute,
KOUTO NpeaocTaBsAMe, C Orfned Cb3flaBaHe Ha TakvMBa, OKa3Bally Bb3MOXHO Hal-Marnko
BPEAHO Bb3AeiCTBME BbPXY OKONHaTa cpeaa;

e CTpemex da cMe MHOPMUPaHW, 3a Aa cnasBame CTPUKTHO MPUMOXUMUTE 3aKOHOBU U
APYr U3NCKBaHMSA, OTHACSALLM Cce 10 acreKTUTe Ha OKonHaTta cpeaa; Ypes HenpecTaHHu
passiCHeHVs1 4a ce onvMTame a BrvsieM Ha NOBEAEHWETO B U U3BLH rpynaTta, Ha BCUYKK
HalLM CbTPYAHMLM M NApTHBOPW, B NMOCOKa onaseaHe Ha npupoaara.

B n3nbnHeHne Ha nocTaBeHUTe Lenu 1 oyeptaHaTa NonuTUKa pasyntame Ha cuctemara 3a
ynpaBreHne Ha BCUYKM MPOLIECH, KOSITO CEe aHraxupame ga ocurypsisame ¢ HeobxogumuTe
pecypcu 1 Bb3npvemame KaTo CPEeACTBO 3a MocTWraHe Ha Hanpeabk B LSANOCTHOTO HWU
pa3BuTME B aBMaLMOHHATA MHOYCTPUS
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e WHdopmauma OageHa B CTOMHOCTHO M KONIMMECTBEHO W3paXeHWe Ha OCHOBHUTE
KaTeropuu CTOKWU, NPOAYKTU 1/ UNu NpeaocTaBeHUn YCnyru ¢ nocovsaHe Ha TeXHUA OAn
B NpuxoauTe OT Npogaxbu Ha eMUTEeHTa KaTo UAno U NMPOMEHUTe HacTbNunu npes
oT4yeTHaTa (puHaHCOBa roguHa.

OcHoBHUTE OenHOCTK ca CBbp3aHu C:

e VHBECTULMOHHA OENHOCT
e [peanocrtaBAHE HAa agMUHUCTPATUBHO ynpaBlieHCKN YCIyrn N 3aeMu

BB BPpb3Ka C OCHOBHaTa CHU AenHocT OPYyXKeCTBOTO peanu3npa cnegHnte OCHOBHWU BUOOBE
npunxoau:

e MPUXOAMN OT aAMUHUCTPATMBHO YNpPaBEHCKN YCIyru
e Mpuxoaun OT AUBUAEHTU
e MpuXxoau OT NUXBU

OpyxectBoTo npukntoum 2022 r. ¢ obwo npuxoan oT AEWHOCTTa, BKMA. MPUXOA4M OT IMXBU, B
pasmep Ha 6 921 xun. nB.

OT4eTeHo e yBenuyeHune B pasmep Ha 21 % cnpsamo cbnoctasummnte 3a 2021 r. unu ¢ 1 261 xun.
nB. noBeye. Kato Ham — 3HaYMTENHO € YBENUYEHMETO B NPUXOANTE OT AUBMAEHTU, @ UMEHHO 271
% yBenuyeHne unu ¢ 3 486 xun. nB., ePeKkT OT Bb3CTAHOBABALUMNS Ce Bb3AyLUEH CEKTop creq
KoBung.

2022 2021  WU3meHeHue
XUn. nB. XUn. nB. %
INpuxogn OoT 4OroBOpPU C KITMEHTH 922 892 3%
lNeyanba oT npogaxba Ha MWHBECTULUMM B

100%

OblUepHU apyxecTsa 200 -
Opyru npuxoan - 2 552 (100%)
Mpuxogun oT AMBUAEHTH 4772 1286 217%

e WHdopmaumsa oTHOCHO NnpuxoauTe, pasnpeaeneHun No oTAeNIHUTE KaTeropum A4enHOCTH,
BbTPELLUHU U BbHLIHW Na3apu, KakTo U nHpopmaumsa 3a U3TOYHMLMTE 3a CHabasBaHe C
mMaTtepuanu, Heo6xoaMMM 3a NPON3IBOACTBOTO Ha CTOKM UK NPeAOCTaBAHETO Ha yCryru
C oTpa3siBaHe CTeneHTa Ha 3aBUMCUMOCT MO OTHOLLUEHME Ha BCEKU OTAeNIeH NpoaaBaY unum
KynyBa4y/notpeburten, Kato B cly4yaW, 4Ye OTHOCUTESNTHUAT AsAS&T Ha HAKOM OT TAX
HagxBbpnsa 10 Ha cTo OT pa3xoaguTe UK NpuxoauTe OT NMpoaaxbu, ce npepoctaBA
MHdOpMaLMA 3a BCAKO nuue NooTAeNHOo, 3a HeroBmA Assn B npoaaXourte unm nokynkurte
M BPb3KUTE My C eMUTEHTA.

npeﬂCTaBﬂHe Ha npuxognTte no BbTPEeLHN N BbHLUHWU Na3apu: - anIXOD,I/ITe Ha OpYy>XeCTBOTO Ca
peann3npaHun n3udano Ha 6bnrap0|<|/|;| nasap.
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PasxoouTe 3a genHocTTa 3a rogmHarta Bb3nusaT Ha 2 012 xur. nB. unu ¢ 341 xurn. nB. No — Marko
B CpaBHEHWE CbC CPaBHUTENHUA Nepuoa, KOeTo npeacTtasnssa HamarneHue ¢ 14%.

Bb3HarpaxgeHueTo 3a He3aBucUM prHaHcoB oauT 3a 2022 r. e B pasmep Ha 17 xun. ne. (2021
r.. 15 xun. nB.). [pe3 roguHaTa He ca NpPefocTaBsAHN AAaHbYHU KOHCYNTaUMU Unv Opyru yenyru,
HecBbp3aHu ¢ oauTa. HacTosawoTo onoBecTsBaHe € B U3NbMHEHMEe Ha u3nckBaHusaTa Ha yn. 30
OoT 3akoHa 3a C4eTOBOACTBOTO.

DurHaHCOBUAT peaynTaT 3a otyeTHaTa 2022 r. e nevyanba npegv gaHbun B pasmep Ha 447 xun.
NnB., a HeTHaTa ne4yanba e B pasmep Ha 513 xun. nB. pe3 2022 r. € OTYETEHO YBENMYEHNE B
pasmep Ha 893% 3a GpyTHUS 1 yBenudeHne ¢ 213% 3a HeTHUst bMHaHCOB pe3ynTaT CnpsMo
CpaBHUTENHUS Nepunos, KOeTo ce ObJIKU OCHOBHO Ha Bb3CTaHOBeHUTe oT npean KoBua kpusaTta
HMBa Ha NPUXOAUTE OT OUBUAEHTMU.

3a otueTHaTa 2022 r. [pykeCcTBOTO UMa cnegHUTe (OMHAHCOBW NokasaTenu:.

N3meHeHMne B

2022 2021

OcHOBHM (hMHaHCOBM NoKa3aTenu NMpPOLEeHTHN

XWUn. nB.. XWn. nB.. 2022/2021
HeTekyLum aktmsm 404 524 334763 21%
HeTekywim nacveu 184 604 161 766 14%
Mapu 1 napuyHn ekBMBaNeHTU 1464 749 95%
TekyLwm akTnem 16 253 75 555 21%
TekyLmn nacmeu 12 995 25 887 (50%)
O6opoTeH kanuTan 3258 49 668 (93%)
CobcTBeH kanuTan 223178 222 665 0%
lNocTosiHeH kanuTan 407 782 384431 6%
KoedunumneHT Ha bnHaHcoBa 3a4TbXKHANOCT 0,89 0,84 5%
KoedunumeHT Ha nnaTexxocnocobHOCT 1,13 1,19 (5%)
KoedunumneHT Ha NnMKkBNMOHOCT 1,25 2,92 (57%)
HesabaBHa nukemgHoCT 0,11 0,03 289%
ROE 0,0023 0,0007 212%
ROA 0,0012 0,0004 205%

e WUNHdopmauma 3a CKITIOYEHU CbLLECTBEHU CAESKU.

Ha 23.02.2022 r. [pyXeCTBOTO € CKMo4Mio AOroBOp 3a MOKYMKO — npogaxkda Ha OpyXeCTBEeHU
aanoee oT kanutana Ha ®nan Jiuns EOO[, npeacraensiBalLm CTO NPOLEHTA OT MHBECTUMUMSATA U
€ peanusnpaHa HeTHa nevanba B pasamep Ha 200 xun. nB..

Mpe3 2022 r. OpyxecTBOTO € YyBenuuuno uHeectuumdata cu B bbnrapus Ebp A 4ypes
KanuTanusnpaHe Ha CblyecTByBallM B3emMaHus B pasmep Ha 72 000 xun. nB. npu ycnosmsta Ha
NOAYUHEH CPOYEH ObIr.

B pamknte Ha 2022 r. [pyecTBOTO € NpegocTaBuio M MOMy4Yusio 3aemMu, CBbp3aHn U3usano c
OCHOBHaTa My JeNHOCT 1 ca ONUcaHu B NpegHasHayYeHnTe 3a TAX TOYKW.
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¢ WHdopMmaumsa oTHOCHO cAeNnKUTe, CKIMIYEHU MeXay eMUTEeHTa U CBbp3aHu nuua, npes
OTYETHUSA nepuopd, NpeanoXeHUA 3a CKMYBaHe Ha TakKMBa CAENKU, KakTo U CAeriku,
KOUTO Ca U3BBLH obMyarHaTa My 4eAHOCT UJTU CbLLECTBEHO Ce OTKIOHABAT OT Na3apHuTe
YyCNoBUS, NO KOUTO EMUTEHTBLT UNU HEFOBO AbLLUEPHO APYKECTBO € CTpaHa

[pyXecTBOTO € W3BbLPLUBANO peauua COenkM CbC CBbp3aHM Nnuua, KaTo BCUYKM cOEenku ca
CKIOMEHUN NpU 0BMYalHM TbProBCKM YCNOBMS B X04a Ha AeMHOCTTa Ha [pyecTBOTO M He ce
OTNM4YaBaT OT NnasapHUTE YCIOoBUS.

CBbp3aHnTe nuua Ha [pyKecTBOTO BKMOYBAT COGCTBEHULMTE, ObLUEPHWU, acouuvMpaHu u
CbBMECTHU MPEeanpuaTUs, KIOYOB YNPaBfiEHCKM MepcoHan v Apyrv npeanpustus non obuy
KOHTPOJ, ONMCcaHu No-Zony.

Cpenku cbc cobcTBEHULUTE 2022 2021
XWUN. NB. XWUn. NB.
U3nnaTteHn guBnaeHTn - (2 000)
Pa3xoau 3a nuxsu no nonyvyeHu saemu (1327) -
MonyyeHu ycrnyru — agMUHUCTPATUBHO —
ynpaBneHCKU ycrnyru, npegoctaBeHn ot (482) (582)
€QHONNYHUA cOBCTBEHMKA
Mony4yeHun 3aemun 15 958 38 754
MnawaHnsa Ha TbProBCKU 3a4bIMKEeHUs (62) (1 037)
Mokynko-npoaax6a Ha uecus - 3374
MnawaHnsa no nosy4yeHu 3aemu 4520 (9 801)
MpuxBalwaHus - (1 084)
Caenku ¢ AbLEPHU N acouumpaHn npeanpusaTus 2022 2021
XuUn. nB. XWUn. NB.
Mpopax6a Ha ycnyru n npuxoaun ot INXBU
lNMpepocTtaBeHM agAMUHUCTPATUBHO —  YNPaBlieHCKU 684 732
yCryru Ha AbLlUepHU ApyXecTBa
Mpuxogu ot NnuxBu 668 671
Mokynku -
HauucneHun pa3xoau 3a NUXBM NO NOMy4YeHU 3aeMU OT (18) (384)
OblUepHU apyxecTBa
Mokynka Ha ycnyru - 4)
Mony4yeHun 3aemun - 299
lNMpepocTtaBeHn 3aemun (12 813) (52 521)
MocTbnneHnsa no npeaocTaBeHU 3aemMu 4 550 1531
MnawaHna no nonyyeHn saemu (1 782) (7 998)
Mokynko — npogax6a Ha uecumn - (3610)
NMpeobpa3yBaHe Ha 3aeM B MHBECTULUS 72 000 -
MpuxBawaHus (3 263) (14 766)
MocTbNneHnsa No NnpeaocTaBeHU ycnyru 772 921
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Caenku ¢ apyrv cBbp3aHu nuua nop ob6Ly KOHTPOS U CBbp3aHu 2022 2021
nvua U3BbH rpynarta Ha npeanpusiTueTo-mamka XWn. NnB. XWUn. NnB.
Mony4eHu ycnyrm no c4eToBOAHO OGCNyXBaHe (40) (35)
Pa3xoau 3a nMxBu, TaKCU 1 KOMUCUOHHMW MO MOJy4eHU 3aemMun (2 320) (933)
MpepocTtaBeHU — KOHCYNTAHTCKU YCIYru Ha:

- acouuMpaHv gpyxecTtBa 238 160
Mpuxoam oT NMXBM NO NpeAoCTaBeHU 3aeMu Ha:

- Ha CBbpP3aHM N1La, U3BBH rpynaTta Ha NnpeaAnpuAaTUeTO — Marka

Mony4yeHun 3aemu 474 29 950
MnawaHnsa no nosly4yeHu 3aemMu (1 339) (11 472)
MnawaHunsa no nony4yeHun ycnyru (36) (50)
MocTbnneHMsa No npeaocTaBeHU ycnyru 296 181
MonyyeHn puMBMAOEHTM OT WMHBECTULUUM B acouUMUpPaHU W 1998 625
CbBMECTHU NpeanpuaTua

Mokynko-npoaax6a Ha uecus - 2 267
MpuxBawaHus - (2 415)
OTnucaHu B3emaHus (39)

OTnucaHu 3agbmKeHus - 352
o MHdopmauma 3a cbOMTUA M nNoKasaTenm C HeobM4yaeH XxapakTep, MMalm

CblUECTBEHO BNUSHME BbPXY AENHOCTTa, U peanu3upaHuTe MPUXOAU U WU3BBLPLUEHU

pa3xoau npel3 Tekywata rogomHa

MpoabnxkaBawo Bb3gencreue Ha Covid-19

MaHgemusiTa ooBede OO0 3HAYMTENHA CEPUO3HN CMYLLEHUS B IEMHOCTTa HA MHOIO CEKTOPU U
PS3bK MKOHOMUYecku cnaf B Bbnrapus n B ceeToBeH Maluab. EavH oT Hali-cuUnHo 3acerHatuTe
CEKTOpM OT MKOHOMMKaTa Belle TPaHCMOPTHNUS CEKTOP, B YaCTHOCT aBMaLMoHHaTa nHaycTpus
BKIMIOYUTENHO CbMbTCTBALLM M CrioMaraTeriHu ycnyru, NnpeaocTaBsHu B aBuaumsTa.

Mpe3 2022 r. 3ano4vHa npoLeca no Bb3CcTaHOBABaHE, Habntogasa ce yBenmyeHne Ha Tpaduka
Ha MbTHULM HA CBETOBHO HMBO M B YaCTHOCT B CTpaHaTa, HO B cpaBHeHue ¢ 2019 r. npuxogute
npoabiKaear Aa ca nog HmeBarta B nepuoaa npeaun Covid 19.

Han-cblwecTBEHOTO AbLUEPHO APYXKECTBO aBuokoMnaHus bbnrapua Ebp AL, kakto u
acouunpaHuTe U cbBMeCTHUTE npegnpuatna Ha bvnrepuad Ebpyens Mpyn EAL onepupat
OCHOBHO B cdepaTta Ha aBnaumsita U cnoMmaraTesiHiTe n germHocTu. HemmHyemo, BriolleHaTa
MKOHOMMYeCKa oOCTaHOBKa B pesynTaT Ha naHaemusata [JoBede [0 BholwaBaHe Ha
NpeAcTaBAHETO Ha CBbp3aHuTe npeanpuatus, Ho npes 2022 r. ce Habnogasa nogobpeHue,
KOETO HaMepu OTpaXXeHWe B YBENMYEHME Ha MPUXOAUTE N HA NAPUYHUTE NOTOLM, YBENUYEHME
Ha nevyan6bute. [ObwepHoto apyxectBo bbnrapms Ebp AL npogbikaBa Aa reHepupa
HeraTuBHU ouHaHcoBu pesyntatn 2022 r.

10



rOAMLUEH UHOMBUAOYAIEH OOKNAL 3A EAHOCTTA
31 AEKEMBPU 2022 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTU

MpskoTo Bb3AeNCTBUE OT KoBUA-NaHaemuaTa npesd 2021 r. 3a [pyxecTBOTO ce u3passBalle
Han-BeYe B HamMarieHMe Ha NpuxoguTte oT AnBMAEHTW. [1pe3 Tekylwmsa nepuog B pesyntaT Ha
Bb3CTaAHOBSBaAHETO, Ce YBENMUMxa 1 npnuxogurte ot AMBUAEHTUTE C noBeye oT 271 %.

KoHdnukTbT Mexay Pycua un YkpainHa

Ha 21 ceBpyapu 2022 r. ¢ yka3 Ha lNpe3mgeHTa Ha PyckaTta ®eaepaumsa (PP), 6saxa npusHaTtu
KaTo camocTosaATenHn Abpxasu [oHeukaTa HapogHa penybnuka w JlyraHckata HapogHa
penybnuka. Ha 24 cdespyapn 2022 r. MnHuctepcTBo Ha otbpaHaTa Ha PP obsBu ,cneymanHa
BOEHHa onepauusa” Ha TepuTopuaTa Ha Penybnuvka YkpawnHa. BoeHHUTe OencTBusi nony4vxa
LUMPOKO MeXOYHapOA4HO OChXAAaHe U MHOXECTBO AbpXKaBu HaNOXMxa CaHKUUM BbPXY akTUBU U
onepauuu, nputexasaHn oT PyckaTta gbp)aBa M onpegeneHn nvua. NHBasuata npeaunssuka
BexxaHcKa Kpm3a OT YyKpauHCKKM rpaxaann. MikoHomuyeckuTe nocneguum ot BOEHHUSA KOHNKT B
YKkpariHa goBefoxa 0 CEpUO3HU edekTn BbpXy BCUYKM CEKTOPU Ha rnobanHata MKOHOMMKA.
LleHnTe Ha eHeprusata n CypoBMHUTE Ce MOBULUMXA 3HAYUTENHO, YTEXHABANKA OOMbAHUTENHO
NH(NALUMOHHUA HAaTUCK OT CMYLLEHUATa BbB Bepurata 3a AOCTaBkM U OT Bb3CTaHOBSIBAHETO OT
naHgemusita, npegussukana ot Covid-19.

"eononuTuyeckaTa HECUIypHOCT, NMpoM3TUYaLla OT BOMHaTa B YKpalHa, HanoxeHunte 3abpaHu 3a
HaBNU3aHe Ha Bb3gyxonnaBaTeSNiHU cpeacTBa OT Pycusa u npekpaTsiBaHe Ha MbTyBaHMSATA OT U
0o Pycua okasaxa npsiko Bb3OeWCTBME BbPXY AENHOCTTa Ha ObLEpPHUTE U acounmpaHu
APYXecTBa, Tbil KaTO 4YacT OT MPUXOAMTE UM ca Ounu peanuanpaHuM OT MONeTH, MbTHULW,
obcnyxBaHe Ha TakMBa, NpUCTUralLm 1 n3nuTawm ot/kbM Pyckata degepaums.

Bcunukn Tesn Ct)aKTOpI/I BCE OLlle OKa3BaT BIiMAHME BBbPXY TeMna Ha PbCT Ha npuxogute OT
aBMalUnoHHa AenHOCT U CBbp3aHNTE C TAX Napn4HnUTE NnoTouun.

OpyXeCTBOTO € W3BBLPLWWUIO Mperfieq Ha W3NOXEHOCTTa Ha MOBMLWIEH KpeauTeH PUCK Mo
OTHOLLEHWE Ha KOHTpareHTuTe, onepupawim B 3acerHatute TepUTOpUnN B T.4. U OT HaNOXEHUTe
caHkumn. KbM Kpasi Ha oT4eTHMSA nepuog OpyXecTBOTO MMa NpeaoCcTaBeHn 3aemu B pasmep Ha 3
623 xun. nNB. Ha npeanpuaTue, onepupailo Ha TeputopudatTa Ha Pycus. PbKOBOACTBOTO Ha
OpyXeCcTBOTO aHanuaupa BCUMYKM hakT M 0BCTOATENCTBa OTHOCHO Tekywata AEWHOCT U
onepaumn Ha pyckoTo ApyxecTBo. [1pe3 nepvoga e npusHata ovyakBaHa kpeguTHa 3aryba B
CbOTBETCTBME CbC CHETOBOAHATA NONUTUKA Ha [py>KeCTBOTO.

HapacTtBawmrte uUeHM W WUHGnaumMsTa B CBETOBHATa WKOHOMMKA BEPOSATHO LWe umaT
LLMPOKOODOXBATHO Bb3AeNcTBue BbpXy [JpyKeCcTBOTO, CBbp3aHO ¢ Gu3Hec moaena, BepuraTa 3a
OOCTaBKW, MNpaBHUTE W [OOrFOBOPHUTE BBMPOCK, MNoTpebutenute m 000pPOTHMS KanuTan.
[pyXeCcTBOTO O4YaKBa yBENUYEHNE Ha onepaTUBHUTE pas3xoam, KaTo € Bb3MOXHO Te Aa foseaar
NMHOEKCaUums U Ha XONOUHIOBUTE TaKCK, KOUTO cbOuMpa oT AblepHuTe gpyxectsa. [pes 2022 r.
NNXBEHUTE NPOLEHTN No BAHKOBUTE KpeauTu He ca Bunn NPoOMEHSIHN.
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rOAMLUEH UHOMBUAOYAIEH OOKNAL 3A EAHOCTTA
31 AEKEMBPU 2022 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTU

e WHdopmauusa 3a caenku, BoAeHU U3BBLHOaANaHCOBO - Xapaktep M 6Gu3Hec uen,
nocoyBaHe (YMHAHCOBOTO Bb3A4eMCTBUE Ha CAENIKATEe BbpPXy AeMHOCTTa, ako PUCKBT U
non3uTe OT Te3Wn CAeNkU ca CbLUeCTBEHW 33 eMUTEHTA M aKo pasKpUBAHETO Ha Tasu
MH(OpMaLMs e CbLLEeCTBEHO 3a OLleHKaTa Ha (P UHAHCOBOTO CHLCTOAHME HA EMUTEHTA

[pyXecTBOTO e CTpaHa no ABe Tbproscku Aerna B CoUnckn rpagckm cba BbB Bpb3Ka C 40roBopu
3a uecusa/nskyneHn Bsemanus ot 2014 r. Ha obwata CTOMHOCT Ha MaTepuanHusa UHTepec Ha
cbaebHuTe gena B pa3mep Ha 24 MIH. eBpo.

Kbm 31 gekemBpun 2022 1. nma Brie3nu B cuna peLLEHnNs OT HSAKOMKO MHCTaHUMK 1 No ABeTe aena,
KOUTO OTCbXgaT B nons3a Ha [pyxectBoTo. Ha 6asa aHanm3 Ha daktnyeckata M npasBHa
o6GcTaHOBKa, KOHCYNTaHTUTE Ha [pyecTBOTO cuMTaT, Ye M No ABaTa Cnopa He ca uayepnaHu
BCUYKM MpaBHM Bb3MOXHOCTU OT CTpaHa Ha uvuieua 3a SOMbIIHUTENHM NpecTauun, ¢ KOeTo He
MOXe Oa Cce u3pasu KaTeropMyHOCT 3a M3X04a Ha genata KbM gatata Ha CbCTaBsiHE Ha
NHOMBUOYaNHUA PUHAHCOB OTYET, BLNPEKN Ye OYakBaHUATa 3a U3Xo4a Ha fernarta e B Nonsa Ha
OpyxecTBOTO.

Cnep kaTo ce yCTaHOBW CUIYPHOCT 3a kpasi Ha genarta, pbKOBOACTBOTO Ha [pyKecTBOTO Lie
MHULMMPA NpeaoroBapsiHe U CKMOYBaHe Ha AOMbIHUTENHN CNopa3yMsiBaHWUs C LLeAeHTUTE C Lien
OKOHYaTesHO ypexaaHe Ha 3aabikeHnsTa Ha [IpykecTBOTO Mo JOroBopu 3a U3kyneHu B3eMaHusi.

[py>XECTBOTO MMa 3aroXeHW akuuy Ha CBOW OblUEepPHM, acoLuMnpaHn U CbBMECTHO ApYXecTBa
BbB Bpb3Ka C NONyYeHu KpeanTn oT cobCcTBEHMKA.

. MHcopmaums 3a AANOBU y4acTUsl Ha eMUTEHTA, 32 OCHOBHUTE My MHBECTUMLUMU B
CTpaHaTa 1 B YyXXO6MHa (B LleHHU KHUXa, PMHAHCOBU MHCTPYMEHTU, HEMaTepUanHu akTUBU
M HEeABMXMMU MMOTM), KaKTO U MHBECTMLUUTE B OANOBMU LEHHM KHUXa U3BBLH HeroBaTa
MKOHOMMYEcCKa rpyna U U3TOYHUMLUTE/HauYMHUTE Ha PUHAHCUpaHe:

MHBecTnuumnTe B OblUEepHU npeanpuAaTna ca oTpa3eHun B nHamsuayanHusa CbI/IHaHCOB OT4eT Ha
,D,py)KeCTBOTO no Mmetoga Ha cebecToMHOCTTA.

Mpe3 2022 r. dpyxeCcTBOTO € npogano u3usno uHeectuumsTa cu b ®nan Jinnz EOOL v e
peanuaupano HeTHa nevanba 200 xun. nB. MNpogaxbaTta e Ha HECBBP3aHO JMLE U € CbITNacHo
nognucaH AOoroBop 3a NMoKynko-npogaxba Ha OpYy)XeCTBEHU OANOBE.

Mpea 2022 r. OpyXeCTBOTO € YBENUYMNO MHBecTUuusiTa cu B bwnrapus Ebp EAL 4pes
KanutanusmpaHe Ha CbLLeCTBYBaLLM B3eMaHusa B pasmep Ha 72 000 xun. fB. Npu ycnosudata Ha
NOAYMHEH CpoYeH Abnr. MIHBecTuunnTe B AbLUEpPHN NPEAnpUATUS ca OTpa3eHu B MHAMBUAYanH1s
d1HaHCOB OTYET Ha [Ipy)XeCcTBOTO N0 MeToaa Ha cebecTonMHOCTTA.
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rOAMLUEH UHOMBUAOYAIEH OOKNAL 3A EAHOCTTA

31 AEKEMBPU 2022 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTU

,D,py)KeCTBOTO MMa cnegHuTe nNpekn MHBeCTnunm B AbLUEPHN NpeanpuaTuaA:

Mme Ha AbLUepHOTO CtpaHa Ha OcHoBHa genHocCT 31.12.2022 yvyactue 31.12.2 yyactue
npegnpusaTune yypensiBaHe Xun. ns.. % 021 %
Xun.
ne.
bvnrapusa Ep AL bbvnrapus HaumoHaneH aBnonpeso3Bad 298 426 99.99% 226 426 99.99%
ST Ep BiErs  (PSIBLIEI O GENEEERE o g 100.00% 87693  100.00%
MewnHTanaHc EAL B obnactTa Ha aBnaumaTa
Xemyc Ep EA bbnrapus ABroOKOMNaHUs - 100.00% - 100.00%
Ebpnopt KoHcynT Bbnrapus [onbnHuTenHo obecnyxBaHe i 100.00% i 100.00%
EOO[L B obnactTa Ha aBnaumaTa
®naii nnits EOO]] Bvnrapua  JonbnHutenHo obcnyxeaHe i 2 000 100,00%
B obnacTtTa Ha aBnmauusaTa
ObLIO 386 119 316 119
MHBecTUuumnTe B acoummpann npegnpusaTusa ca oTpaseHn B MHansmnayanHus oMHaHCoOB OTYET Ha
[pyxecTBOTO N0 MeToaa Ha cebecTonHocTTa. [JataTa Ha pMHAHCOBUTE OTYETM Ha acoLMMPaHNTe
npeanpuatna e 31 gekemBpu.
Ume Ha acouumpaHoTo CtpaHa Ha 31.12.2022 yyactue 31.12.2021 yyactue
OpyXecTBO yuypensiBaHe
XWn. nB. % XUI. nB. %
Amapeyc Bbunrapua bBvnrapus 3 000 44.99% 3 000 44.99%
oon
CunBbp Yudrc bBwnrapusg 2948 42.50% 2948 42.50%
Bwnrapua 00
JNlydTxaH3a TexHuk bBbnrapus 2 600 24.90% 2 600 24.90%
Cochua 00[
Cyucnopt Bbnrapua All Bunrapus 3817 49.00% 3817 49.00%
OBbLLO 12 365 12 365

OpyxecTtBoTO nNputexasa 50 % OT npaBaTa Ha rnac U akuMOHEpHWSA KanuTan Ha APY>KeCTBO
HioaHc BI' Al. CbBMeCTHOTO npeanpustie e yupeaeHo B bvnrapums npes 2012 r. CbBMECTHO C
Ob HioaHc Mpyn Al - WBenuapua. MHBecTULMATa B CbBMECTHOTO NpeanpuaTne e B pasmep Ha

1 000 xun. nB. 1 € OoTpaseHa no meToaa Ha cebecToMHOCTTA.

¢ WHcdopMaumss OTHOCHO CKIIOUYEHUTE OT EMUTEHTA, OT HEroBO AbLUEPHO APYKECTBO UMK
OPYXeCcTBO MalKa, B Ka4eCTBOTO UM Ha 3aeMonony4aTesnu, OroBopu 3a 3aemM

[py>XeCTBOTO € NoNy4Ynsio 3aemm oT APY>KECTBa B M U3BbH [pynaTta npu nnxeeHn pasHuLa ot 2%
80 8%. 3agbmkeHnaTa No nonyyeHn 3aemun n3BbH pynata kem 31.12.2022 r. ca B pa3mep Ha 56
950 xun. nB., OT KoMUTO 47 159 xun. nB. ca ObITOCPOYHMU.
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rOAMLUEH UHOMBUAOYAIEH OOKNAL 3A EAHOCTTA
31 AEKEMBPU 2022 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTU

ObnuraunoHHn 3aemu

MbpBuAT obnuraumoHeH 3aem Ha [pyxecTBOTO npeacTaBnsiBa emMucus OT OOMKHOBEHM,
©e3Hann4Hu, NOMMEHHWN, JIMXBOHOCHN, Heobe3neveHn, HEKOHBEPTMPYEMMU Obnurauumn, nsgageHa
oT ApyxecTBOTO, C 06WWa HomuHanHa ctonHoct 15 000 xun. nB., peructpupaHa 3a Tbprosusi Ha
B®b ALl ot 26 centemBpu 2019 r. HommHanHaTa CTOMHOCT Ha egHa obnuraumst e 1 xun. ne., ¢
ISIN kog BG2100018188. JaTtata Ha nagex Ha emucuaTa e 28.12.2025 r., a nbpBOTO NnailaHe
Ha rmaBHULA OT Nopeauua oT AecCeT LWeCTMEeCceYHN nnawaHms e ¢ nagex 28.06.2021 r. Jinxearta
e B pa3mMep Ha 3.6% Ha roguwiHa 6a3a, ¢ MMXBEHW NNallaHns, ObMKUMM Ha LecT MeceLa.

BTopuat obnuraumnoHeH 3aem c¢ ISIN kog BG2100001218 Ha [py>xeCcTBOTO NpeAcTaBnsiBa eMUCUs
OT O0OWKHOBEHW, Ge3HanuMyHK, MOMMEHHW, JIMXBOHOCHWU, HeobesneyeHn, HEKOHBEPTUPYEMM
obnurauun, mnsgageHa ot [OpyxecTtBoTo, ¢ obwa HomuHanHa ctovHocT 15 000 xwn. nB.,
pernctpupaHa 3a Tbproeust Ha OB ALl ot 13 tonm 2021 r. HomuHanHata CTOMHOCT Ha efHa
obnurauus e 1 xun. ne. [latata Ha nagex Ha emuncuaTa e 19.01.2028 r., a NbpBOTO NrawaHe Ha
rmaBHuLa OT Nopeanua oT AeceT WecTMece4yHn nnawanms e ¢ nagex 19.07.2023 r. JlnxeaTa € B
pa3mep Ha 3.7% Ha roauiuHa 6a3a, ¢ NMXBeHU NnallaHns, ObMKUMK Ha LLECT Mecela.

Mpe3 2022 r. dpy>KeCTBOTO HE € UMarno 3aTpygHeHUs Npu o6CnyXBaHe Ha 3aQbIDKEHUSITA CU MO
oONUraunMoHHUTE 3aemMu KaTo rMaBHULUTE U NTIUXBUTE ca U3NNallaHn Ha NadexHUTe gaTtu.

3adbIDKeHNs N0 OroBOpU 3a U3KYNeHW B3eMaHus

[pyXecTBOTO € CTpaHa no HAKOSKO AOroBopa 3a Lecus/uskyneHn sB3emaHus Ha obia CTOMHOCT
14 909 xun. nB. n ¢ 6anaHcoBa CTOMHOCT kbM 31.12.2022 r. - 12 713 xun. nB. (31.12.2021 r.: 12
713 xun. nB.). MNpe3 2021 r. yacT OT 3a4bIMKEHNETO B pasmep Ha 2 196 xun. fB. € OTAUCaHO U e
npu3HaT npuxohd. 3aabinKeHUATa No AoroBopute ca HeobesnevyeHn M He CbObpXaT Nnxsa.
Cymarta B pasmep Ha 14 415 xun. nB. € NpegMeT Ha TbProBCKO-MpaBEH Crop, KOUTO Ce 0YakBa fa
6bae ypeaeH unm 4acTUYHO ypeaeH B KpaTKOCPOY€eH NnaH.

baHkoBKM 3aemu

OpyxecTBOTO € nony4nsno Tpu obesneyeHn 6aHKOBM 3aema, OTnycHaTh OoT 6brrapcka TbproBcka
OaHka. 3aemuTe ca OeHOMUHMPaAHM B Obrrapckm neea un ca ¢ AOroBOPEH pasMep CbOTBETHO 3
250 xun. nB., 6 000 xmn. nB. n 8 944 xun. nB. JInxeeHnTe npoueHTn no 3aemute ca 3.3% n 4%, c
nagexun npes 2023, 2024 r. n 2025 .

3a obesnevyaBaHe Ha OBa OT 3aeMuTe Ca y4YpedeHu 3ano3n Ha ObPKaBHU LIEHHU KHMKa Ha P.
Bbnrapus, cobctBeHOCT Ha ApykecTBo OT [pynata Ha XumumnopTt ALl, C HOMUHaNHa CTOMHOCT 8
950 xun. nB. 1 nagex npes anpun 2025 r. no eanHna 3aem 1 HoMMHarnHa ctonHoct 3 500 xun. n..
N nagexun Ha emucudata npes anpun 2025 r. EguH ot 3aemute e obesneyeH cbC 3anor Bbpxy
napuyHu cpenctea B pasmep Ha 714 xun. nB., KOUTO ca OnokMpaHu OO MoracsiBaHe My WU
3acTpaxoBka "®rHaHCOB pUCK® CbC CPOK Ha BanuaHocCT 4o gespyapn 2024 r. B pasamep Ha 5 288
XWUn. nB.

EgHonuyHmAT cobectBeHMK Ha [pyKeCTBOTO € NopbYMTEeNn NO NOCNEAHNS 3aeM.

TbproBcku 3aemu

3aabmkeHnaTa No TbproBCKUTE 3aemMmn Ha [pyecTBOTO ca MO Nofy4yeHn Heobe3neyeHn 3aemu
OT HECBbP3aHu Nn1ua ¢ Nagex 0o efgHa rognHa cnep gataTta Ha 6anaHca ¢ niMxeeH npoueHT 6.5%.

3aemu oT cBbp3aHu nvua
Kbm 31.12.2022 r. nony4yeHnTe 3aemm OT CBbP3aHu nuua ca B pasmep Ha 138 369 xun. nB., oT
KOUTO KpaTKOCPO4YHU B pasmep Ha 920 xun. nB.
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OCHOBHW PUCKOBE N HECUT'YPHOCTU

3agbmkeHusTa KbM e0HONMMYHUS COOCTBEHMK Ca Bb3HMKHAMNM MO curata Ha JOroBopu 3a 3aemu,
obesneyeHn C akuMM Ha AbLEpHM, acouuMMpaHM W CbBMECTM [JpyXecTBa. 3aemuTe
npeacTaBnsiBaT BpeMeHHa hmMHaHcoBa NMOMOLL, OTMyCHATW MPW NasapeH NIMXBEH MPOLEHT U C
nagex cnen 2023 r.

[pyXecTBOTO € CTpaHa No ABa NONy4YeHn 3aeMa OT APYKeCTBO nop o6l KOHTPOM CbC CPOK Ha
noracsieaHe Ha eguHusa go 04.02.2024 r., a Ha gpyrna go 28.10.2026 r. JIMxBeHUAT NpoLEHT no
Kpeautute e 2.2 %. EguHnAT 3aem e obesneyeH ¢ nnoteka Bbpxy MMOTU, KOUTO ca COOCTBEHOCT
Ha CBbp3aHM nuua. EgHONUYHMAT coGCTBEHMK Ha [pyXecTBOTO € nopbuuTen M No ABata
KpeauTta.

3agbrKeHnsTa KbM OblUEepHU OpYyXKeCTBa, npeacrtaBndBaT ABa NofyvYeHn 3aemMu npu crassaHe
Ha O6LL|,|/ITe nas3apHu ycnosud

Kakto e onoBecTeHO B roguLIHUS (*)VIHaHCOB OT4HeT Ha D,py)l(eCTBOTO, TO € 3alioXuJyio KaTto
obesrneyeHne BbB Bpb3Ka C norfiy4yeHna 3aemM OT €OHOJIMYHUA CU aKUMOHep y4acTuAaTta CU B
acounmpaHnTe n CbBMECTHOTO CWU npenrpuatme 4pes3 Oorosop 3a 3arlor. He ca pageHnn vnn
nonyvyeHun gpyru rapaHuumn.

e WHdopmauma 3a oTnycHaTUTE OT EMUTEHT, NN OT TeXHU AbLUEepPHU APpYXKecTBa 3aeMu,
npenocTaBsiHe Ha rapaHuvMm Uiy noemaHe Ha 3aAbJKeHUA OOLOo KbM eQHO nuue unm
HEeroBo AbLIEPHO APYXKECTBO, BKMOYMTENIHO U Ha CBbP3aHM Nuua C NocoyBaHe Ha
MMeHa nunm HammeHoBaHue n EUK Ha nuueTo, xapaktepa Ha B3aMMOOTHOLLEHUATa MeXay
€eMUTEHTa, UNN TeXHUTE AbLUEePHU OPYXKECTBa U NULETO 3aeMornosiyyaTters, pa3mep Ha
Heu3nnaTteHaTa rnaBHMLUA, NMMXBEH NMPOLIEHT, AaTa Ha CKIOYBaHe Ha AOroBopa, KpaeH
CPOK Ha noracsiBaHe, pa3Mep Ha NOeTo 3aAbIKkeHue, cneundruyHn yCnoBus, pasfiuiyHm
OT NOCOoYeHUTEe B Ta3u pasnopenda, KaKTo M LenTa 3a KOATO ca OTNyCcHaTu, B criyyam 4ye
Ca CKNIYeHU KaTo Luenesu

[pyXecTBOTO € NpeaoCTaBuNo 3aeMu Ha ApyXeCTBa B U U3BBLH rpynata npu JIMXBEHN paBHULLA
oT 2.2% po 9%.

MpepoctaBeHuTe 3aemun M3BbH [pynata kbm 31.12.2022 r. ca B pasamep Ha 3 968 xun. nB., OT
KouTo 3 623 xus. fB. ca AbIATOCPOYHM N CbC CPOK Ha noracsisaHe crieq 2023.

lMNpenoctaBeHMTe 3aemMu KbM CBbpP3aHu nuua kbM 31.12.2022 r. ca B pasamep Ha 15 241 xun. ns..,
cnagex o 31.12.2023 r.. NMpegoctaBeHNTe 3aeMu ca C LS ocurypsiBaHe Ha 000pOTHM CPeacTBa,
npu nasapHa nuxea. 3aemuTe ca obeaneveHn CbC 3arnor Ha NPaBOTO Ha NpugobuBaHe (onums)
Ha Tpu 6pos Bb3gyxonnaesaTenHu cpeactea. Tasm onums kbm 31.12.2022 r. e oueHeHa Ha 23
MIIH. NB. CpoKbT Ha 06e3neYeHneTo N3Tn4a, Korato BCUYKM 00e3rneyeHn B3eMaH1s Ha 3anoXeHus
KpeauTop ca bunun nanbiiHEHN N3LAIO0 U MO TO3U HAYMH NOraceHn HEOTMEHMMO M Ge3yCrnoBHO.

e WHcdopmaumsa 3a M3nonsBaHeTO Ha cpeacTBaTa OT U3BbLPLUEHA HOBA €MUCUA LIEHHU
KHMXa npe3 OoTYeTHUs nepuoga.

Mpe3 2022 r. OpyxeCTBOTO HAMa nsgaBaHa HoBa EMUCUSA Ha LLEEeHHWN KHMXKa.
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e AHanu3 Ha CbOTHOLUEHMETO MeXAay NOCTUrHaTUTe (PUHAHCOBU pe3ynTaTh, OTpPa3eHU
BbB (PMHaHCOBUA OTYeT 3a hMHaAHCOBaTa roauHa, U No-paHo Ny6nMKyBaHU NPOrHo3u 3a
Te3un pesynTaTu.

[pyxecTBOTO He e NybrnmKyBano NporHo3un 3a ouHaHcoB pesynTaTt 3a 2022 r. CbLUeBPEMEHHO,
ny6rnnyYHO ONoBECTEHUTE HamepeHus Ha [py>KeCTBOTO ca U3MbIIHEHU U NNAHWPaHWUTE Lenu ca
NOCTUTHATM.

e AHanu3 un oueHKa Ha NoNUTMKaTa OTHOCHO ynpaBrieHUeTo Ha PMHAHCOBUTE Pecypcu c
nocoyBaHe Ha Bb3MOXHOCTUTE 3a OOGCNyXBaHe Ha 3aAbIDKEeHUsITA, eBeHTyanHuTe
3annaxuv M Mepku, KOUTO EeMUTEHTBLT € Npeanpuen UnuM NpeacToM Aa npeanpueme ¢
ornep oTCTPaHABaHETO UM.

OcHoBHuTe uenu 3a 2023 rognHa, KOMTO PHLKOBOACTBOTO Ha [pyXecTBOTO CM MOCTaBs, Lie ca
Haco4YeHn B CnegHnTe HanpaBreHUs:

e e npoabmkn Aa cnasea MepkuTe 3a NpeoaosisiBaHe Ha NOCT KOBMA NOCHeAcTBUSTa,
KaKTO M nocrneauumTe OT BOEHHUS KOHNUKT B YKpariHa

e e npoabmkn oa ynpaensiea 4OOpOCHBECTHO M B MOAKPENa Ha Hal - 3acerHaTuTe cu
CermMeHTu, PMHaHCOBUTE CU pecypcu

e e npoobmxu ga obcnyxBa 3aOQbiMKEHMsITA CM CBOEBPEMEHHO W C Mogkpenarta Ha
€0HONMNYHNSA CU COBCTBEHMK

e Llle npoabkm Aa paboTy B CbTPYAHUYECTBO C aCOLMUPaHNTE Y CbBMECTHO ApPYXKECTBa,
KOUTO oOCTaBaT OTHOCUTENHO CTabWnHM W OKasBaT cromaraTefiHu YCryru Ha
aBMOKOMMaHMATa

e e ce cTpemum Oa gagem cBOsi MPUMHOC 3a OMasBaHe Ha OKonHaTta cpega KaTo:
ce aHraxupame, 4Ype3 HauymHa Ha ynpaBreHue 1 KOHTPOI Ha NpoLecuTe, Ha KOMTO CMe B
CbCTOsIHME Oa BNusieM, Aa nNpefoTBpaTsaBamMe U/Mnu HamansiBame eBeHTyarHu BpeaHu
Bb3[AENCTBNA BbPXy OKOMHaTa cpeda, BKIOYUTENHO 3aMbpcsiBaHUS, CreacTeue
aBMauUMOHHaTa U Apyrute AeiHOCTHU.

e OueHKka Ha Bb3MOXHOCTUTE 3a peanu3auusi Ha WHBECTULMOHHUTE HaMepeHus ¢
noco4BaHe Ha pa3Mepa Ha pasnoflaraeMuTe CpeacTBa U OTpassiBaHe Ha Bb3MOXHUTE
NPOMeHU B CTPYKTypaTa Ha (pMHaHCMpaHe Ha Ta3n AeNHOCT.

[pyXecTBOTO He e [Aeknapuparno U KbM [AaTaTa Ha M3roTBSHE Ha HacTOoALWMS Aoknan Hama
nnaHupaHn UHBECTULIMOHHM HaMeEpPEHWS.

° I/IH(bopmauvm 3a HaCTbLnUIIn NPoMeHu npe3 oT4YeTHUA nepuon B OCHOBHUTE NpuUHUMNN
3a ynpaBJyieHUWe Ha eMUTeHTa U Ha HeroBaTa MKOHOMU4YeCKa rpyna.

Mpe3 2022 r. He ca HaCTBLNWUAM NPOMEHN B OCHOBHWUTE MPUHLUMMM 3a yrpaBreHne Ha eMUTEHTa.

16



rOAMLUEH UHOMBUAOYAIEH OOKNAL 3A EAHOCTTA
31 AEKEMBPU 2022 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTU

e WHdopMauma 3a OCHOBHUTE XapaKTepPUCTUKN Ha NpunaraHuTe oT eMUTEHTA, B NpoLieca
Ha U3roTBsiHe Ha (PUHAHCOBMUTE OTYETU CUCTEMa 3a BbTPELIEeH KOHTPON U cucTtema 3a
ynpaBneHue Ha pUCKoBe.

OCHOBHUTE XapakTepUCTUKN Ha cucTeMaTta 3a BbTPELLEH KOHTPOM 1 cucTemaTa 3a ynpasrieHue
Ha pucka ca noapobHo onucanm B T.1 oT [deknapaumndata 3a KoprnopaTuBHO YNpaBreHue KbM
HacToAWMA AOKNaa.

° MHdJOpMaLIVIFI 3a NpoMeHUTe B ynpaBuUTesilHUTe U HaA3OPHUTE OpPraHU npe3 oT4YeTHaTa
d)VIHaHCOBa roaouvHa.

[Mpe3 oTyeTHUs Nepuod HAMa HacTbNUNW nNpomeHn B 6pos n nuuara, ydacrteawm B CbBeTa Ha
Hupektopute Ha [pyXecTBOTO:

Kbm 31.12.2022 r. JpyxecTBOTO ce npeacTtaBnsiBa OT M3MbAHUTENHUTE OUPEKTOPU XPUCTO
Tonopos Togopoe u Jltobomup TogopoB YakbpoB caMo 3aefHo.

UneHoBeTe Ha bopaa Ha AMpekTopuTe He NpuTexaeaTt akuun Ha eMUTEHTa.

¢ WHdopmauumsa 3a pasmepa Ha Bb3HarpaxaeHusATa, HarpaguTe u/unu nonsuTe Ha BCEKU
OT UNleHOBeTe Ha ynpaBUTENHUTE U Ha KOHTPOJNIHMTE OpraHu 3a oT4YeTHaTa (puHaHcoBa
roauHa, u3nnaTteHu oT eMUTEeHTa U HeroBu AbLUEPHU ApPYXeCcTBa, He3aBUCUMO OT TOBa,
Oanu ca 6unu BKNIOYEHU B pa3xoauTe Ha EMUTEHTA UNU NPOM3TUYAT OT pasnpenerieHne
Ha nevyan6aTa, BKIHOUYUTENHO:

Nme OT EMuTeHTa OT1 OblepHu
Xun. ne. Xun. nB.

CbBeT Ha AMpeKTopuTe
XpucTto ToaopoB 262 188

Jllo6omup YakbpoB 67 -

Mpe3 2022 r. HAMa NpyaobrBaHNa Uy NPEXBBLPMSAHNA Ha COBCTBEHN akummn Ha [py>ecTBOTO.
UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE HE MpuUTeXaBaT akumum unu obnuraumm Ha [pyxecTBoTO.
Mpe3 2022 r. Hama cknrodeHn gorosopu no yn. 2406 ot TbproBCKNS 3aKOH.
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OCHOBHW PUCKOBE N HECUT'YPHOCTU

CBbBET HA QUPEKTOPUTE

Jllo6omup Todopoe HYakwbpoe - MU3nbnHumeneH OAupekmop, 4neH Ha Cbeema Ha
dupekmopume Ha ,,bbnzepuaH Ebpyelts pyn” EAL:

Lpyxecmeo EUK Yuacmue

MpoyyBaHe 1 AO6uB Ha HedT 1 raz Al 824033568 M3nbnHUTENEH ANPEKTOP U YMEH Ha
ynpaButeneH cbueeT (YC)

U3OATEJICTBO "TEOJIOMTMA U 831476610 M3nbnHuTeneH ANpeKTop 1 YneH Ha

MUHEPAJTHU PECYPCIU" O0[ YC Ha OgpyXecTBoTO-Malka

CnbHueBu nbum MNMpoeaausa EAQl 175291407 M3nbnHUTENEH ANPEKTOP U YrEH Ha
YC Ha opyXecTBOTO-Malka

NAOHr-Cepsus EOOQNQ 175105183 M3nbnHUTENEeH ANPEKTOP M YreH Ha
YC Ha OgpyKecTBOoTO-Malka

Xumuentekc EOO 130434434 M3nbnHUTENEH ANPEKTOP M YrEH Ha
YC Ha Opy>KecTBOTO-Malika

Bbnrapcka kopabHa komnaHusa EAL] 175389730 UneH Ha CbBeT Ha anpekTopuTte
(CA)

CUTHAKOBO NPOMXEKT UCTEUT EOOA 204124588 M3nbnHUTENEH OANPEKTOP U YNEH Ha
YC Ha OpyKecTBOTO-Malika

MapaxoacTBo Bbnrapcko pe4yHo nynaBaHe 821783719 UneH Ha YC

Al

HauuoHanHa CtokoBa Bopca AL} 115223519 UneH Ha C[]

3bpHeHn xpaHu Bbvnrapusa A} 175410085 M3nbrnHMTENeH AUPEKTOP U YneH Ha
yC

Umotun aktuButUC - 1 EOO 205609270 M3nbnHUTENeH ANPEKTOP M YNEH Ha
YC Ha OpyKecTBOTO-Malika

Ebpnopt CbupBucus — bnrapus EOO[ 175386403 YUnen Ha C[

Xumoun BI' EOO 103780040 M3nbnHUTENEeH ANPEKTOP W1 YreH Ha

YC Ha Opy>KecTBOTO-Malika

18


javascript:buls('103780040',%200);

rOAMLUEH UHOMBUAOYAIEH OOKNAL 3A EAHOCTTA
31 AEKEMBPU 2022 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTU

Xpucmo Todopoe Todopoe - MU3nwbsHUmMesieH Oupekmop, 4YjieH Ha Cbeema Ha

dupekmopume Ha ,,bbnezepuaH Ebpyets pyn” EA/L:

’qpy)’(ecmeo EUNK Yyacmue

Bbunrepus Exp Al 000633828 M3nbnHUTENeH OUPEKTop U 4YneH
Ha C[0

ABuokomnaHusa Xemyc Ep EA[] 831642142 M3nbnHuTeneH AMpPeKTop U uneH
Ha C[]

Cyucnopt Btnrapusa Al 175123179 M3nbnHUTENeH OUpEKTop U 4YneH
Ha C[0

Bbnrapusa Ep MennTeHaHc EAL] 203351298 M3nbnHuTeneH AMpekTop u uneH
Ha CO

Hrwoanc BI' Al 202224699 M3nbnHUTENEH ANPEKTOP U uYneH
Ha C[]

Tubwvpneng EOO[ 203325606 Ynpasuten n eHOMNNYeH
CcOBCTBEHMK Ha KanuTana

Ebpnopt CbupBucus-bunrapua EA[] 175386403 M3nbnHUTENeH OUpEKTop U 4YneH
Ha C[0

CopyxeHune HauuonanHa Acoumauma Ha 831368168 UneH Ha YC

DeTtcknte JleTHn Cenunwa

AnuaHc Bbnrapcko YepHomopue 206653316 MpencraBnagawy 1 yneH Ha YC

CopyxeHue HaunoHaneH 6opa no Typusbm 175090938 YneH Ha YC

AnekcaHObp Qumumpoe Kepesoe - YneH Ha Cbeema Ha dupekmopume Ha ,,BbnzepuaH

Ewvpyeis pyn” EAL:

Apyxecmeo EUK Yyacmue

Xumumnopt Al 000627519 UneH Ha YC

LleHTpanHa koonepaTuBHa 6aHka Afl 831447150 UneH Ha YC

BbnrepnaH Ebpyens Npyn EAL] 131085074 UneH Ha C[0

LUKB Npyn EAL] 121749139 UneH Ha ynpaBuTenHua cbeeT

3bpHEeHU xpaHu Bbunrapus ALl 175410085 UneH Ha YC v npegcraBnsasaly

Umotun aktuBuTUC — 1 EOO[ 205609270 UneH Ha YC wn npeacrtaBnsBsaly
OpYXeCcTBOTO Mavika

3A[0 Apmeeu Al 121076907 UneH Ha YC

MapaxoacTBo bbnrapcko peyHo nnasaHe Al 827183719 UneH Ha YC

NMOAL UKB Cuna A 825240908 YneH Ha HC

AceHoBa kpenoct AL} 115012041 UneH Ha YC

CK XI'X Koncynt OO 130452457 Ynpasuten

3bpHeHu xpaHu Mnosaue 00 130574490 Ynpasuten

MpoTtekt APT O0[ 203844348 Ynpasuten u CbOpYXHUK — Hapg
25%

CaopyxeHue CbITIACUE 066 176941060 Mpenceparten Ha yC "
npeacTaBnsasaly

®oHpgaumn CbINMACUE CODUA 205004556 lNpencenaten Ha YC "
npencraensiBaly,

CopyxeHue "OGeauHeHa Benuka noxa Ha 130688048 UneH Ha YC

Bbwnrapua”

AJIEKC AC EOO[ 131105146 YnpaButen n CobCcTBEHMK
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MHdopmaumsa 3a BucAwM CcbaebHW, agMUHUCTPATUBHM WM apOUTpaXKHU
NpoM3BOACTBA, Kacaelwm 3aab/NKeHUA U B3eMaHUA Ha eMUTEHTa B pa3Mmep Har-marnko
10 Ha cTO OT cOGCTBEHMA My KanuTas; ako obliata CTOMHOCT Ha 3aAbJKeHUATa unm
B3eMaHMUATa Ha eMUTEeHTa No BCUYKM O0Opa3yBaHu npousBoAacTBa HaaxBbpnA 10 Ha cTo
OT cobCcTBEeHMsi My KanuTtan, ce npeacrtaBa MHdoOpMauua 3a BCAKO NPOM3BOACTBO
nootaenHo.

[pyXecTBOTO € CTpaHa no ABe Tbproscku gena B Counckn rpagckm cba BbB Bpb3ka C 40roBopu
3a uecusa/mskyneHn Bemanms oT 2014 r. Ha obuwiaTa CTOMHOCT Ha MaTepuanHusa MHTEpecC Ha
cbaebHuTe gena B pasmep Ha 24 MIH. eBpo.

Ktm 31 gekemBpu 2022 r. Mma Bresnm B curna peLleHnst OT HAKOMKO MHCTaHUMK 1 No ABETE Aena,
KOUTO OTCbXaaT B nonsa Ha [pyxecTtBoTo. Ha 6asa aHanu3 Ha ¢akTnyeckata v npaBHa
oOCTaHOBKa, KOHCYNTaHTUTE Ha [pyXecTBOTO cumTaT, Ye M Mo ABaTa Crnopa He ca uaveprnaHu
BCUYKM MpPaBHM BbL3MOXHOCTU OT CTpaHa Ha uvuela 3a OOMbIIHUTENTHM MpecTauun, ¢ KOETO He
MOXe [a ce M3pas3u KaTeropuMyHoCT 3a M3Xo4a Ha [enaTta KbM [datata Ha CbCTaBsHE Ha
NHOMBUOYaNHNA PUHAHCOB OTYET, BLMPEKN Ye OYaKBaHUATA 3a U3XO4a Ha Aernarta € B nofi3a Ha
[pyxecTBOTO.

Cnep kaTo Cce yCTaHOBWM CUIYPHOCT 3a kpasi Ha genarta, pbKOBOACTBOTO Ha [py»KecTBOTO Lie
MHULMMPA NpeaoroBapsiHe U CKMYBaHe Ha AOMbIHUTENHN CNopa3yMsiBaHWUs C LLeAeHTUTE C Lien
OKOHYaTeIHO ypexaaHe Ha 3aabIkeHnsTa Ha [IpyXecTBOTO Mo JOroBopu 3a U3KyneHu B3eMaHus1.

,D,py)KeCTBOTO MMa 3arnioxXeHu akumn Ha CBOU OblepHU, acounmnpaHmn n CbBMECTHO ApYyXecCTBa
BbB BPpb3Ka C NnostyvyeHun Kpeantm ot cobcTBEeHMKA.

e WHdopmauma 3a n3BeCTHUTE Ha APYKECTBOTO AOroBOPEHOCTU (BKIHOYMTESNHO U cnepf
NpuKnioYBaHe Ha PMHaHCOBaTa roguHa), B pe3ynrtaT Ha KOMTo B 6baely nepuon Morat
0a HacTbNAT NPOMEHU B NpuUTeXaBaHUSA OTHOCUTENeH AAn akuum unum obnurauum ot
HaCTOSALM aKLMOHEepU unu odénuraumoHepm.

Ha [Ipy>xecTBOTO He ca U3BECTHU JOrOBOPEHOCTH, B CreACTBME, Ha KOMTO B Obaell nepuoa morat

[la HacTbhAT NPOMEHM B OTHOCUTENHUS AN Ha akuuuTe, MpUTeXaBaHW OT HacTosLuTe
aKLMOHepW.

e BaXHu cbOUTUA, KOUTO ca HaCTLNWUNKU crien AaTata, KbM KOAITO € U3roTBEH roAvLUHUAT
mHauBuayaneH (puHaHCOB OTYeT

He ca Bb3HWKHaNM Kopurmpalum u HekopurMpawy cboutus mMexay natata Ha MHOUBUAYyanHus
hvHaHCOB OTYET U AaTaTa Ha OTopM3MpaHeTo My 3a U3daBaHe.
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PUCKOBE, CBbP3AHU C PUHAHCOBUTE MHCTPYMEHTH

[py>XeCTBOTO € U3MOXEHO Ha pasnMYyHN BMOOBE PUCKOBE MO OTHOLLUEHME Ha (DUHAHCOBUTE CU
MHCTPYMEHTU. Hal-3HauMmMuTe (hMHAHCOBM PUCKOBE, Ha KOMUTO € M3noxeHo [pyxecTBOTO ca
nasapeH puck, KpeauUTeH PUCK U NUKBUAEH PUCK. YNpaBNeHNeTo Ha pucka Ha [pyKecTBOTO ce
OCbLUECTBSIBA OT LeHTpanHaTa aaMUHUCTpauusi Ha [pyKecTBOTO B CbTPYAHMYECTBO C
ynpaBuTenHust cbiBeT. [puvopuTeT Ha pPbLKOBOACTBOTO € [a OCUrypu KpaTKOCPOYHWUTE W
CPEedHOCPOYHM Mapu4yHM MOTOUM, KaTO Hamanu u3naraHeto CuM Ha (OUHaAHCOBM nasapu.
AbnrocpoyHnTe MHAHCOBM WMHBECTULMW Ce ynpaBnsiBaT, Taka 4e [a umaTt ObhArocpoyvHa
Bb3BpaLLaeMoCT.

BcnegctBrMe Ha M3non3sBaHeTo Ha (PMHAHCOBU WMHCTPYMEHTU [pyKeCTBOTO € WU3NOXEHO Ha
nasapeH puUcK N Mo-KOHKPETHO Ha PUCK OT MPOMEHN BbB BaslyTHUS KYPC, JIMXBEH PUCK, KAKTO U
PUCK OT MPOMsSIHaTa Ha KOHKPETHU LEeHN, KOeTO Ce AbIKM Ha onepaTvBHaTa 1 MHBECTULMOHHATA
OenHoCT Ha [pyXecTBOTO.

OcHoBeH puck 3a pgelHocTTa Ha [pykecTBOTO € TemMnbT Ha Bb3CTaHOBSIBAHE Ha
aBuouHaycTpusta. MogobHo GnaronpusiTHO paseBuTME OWM OOBeno [0 MNOTBbpPXAaBaHe Ha
GanaHcoBUTe CTOMHOCTM Ha MHBECTMUMKUTE Ha [pyxecTBoTo 6€3 Aa ce oTunTaT AOMbIHUTENHU
3arybu M HamansiBaHe Ha HeTHaTa CTOWHOCT Ha akTueuTe. BcrieacTBue Ha M3Mon3BaHETo Ha
hMHAHCOBM MHCTPYMEHTU [py>KECTBOTO € U3NOXEHO Ha Ma3apeH PUCK U MO-KOHKPETHO Ha PUCK
OT NPOMEHU BbB BanyTHUSA KYPC, NIUXBEH PUCK, KAKTO U PUCK OT NPOMsSIHATa Ha KOHKPETHU LIEHN,
KOETO Ce Ab/IKM Ha onepaTUBHAaTa M UHBECTULIMOHHATa AEWHOCT Ha [Jpy»XeCcTBOTO.

AHAJIN3 HA MA3APHUS PUCK
= BanyrteH puck

Bcuukn caoenku Ha [Ipy»kecTBOTO Ce OCbLyecTBsiBaT B Obnrapcky neesa n espo.

TpaH3akuunTe Ha [pyXeCcTBOTO, JEHOMMHUPAHU B €BPO, HE uanarat [pyKeCcTBOTO Ha BanyTeH
PUCK, TbI KaTo KypCbT Ha OBbNrapckmaT NneB € UKCnpaH KbM eBpPOTO.

3a ga Hamanu BanyTHUsSI puUck, [py>KeCTBOTO crean Napu4yHUTE NoToLm, KOMTO He ca B Gbnrapcku
nesa.

[pyXecTBOTO MMa OTAENHW NpoLeaypu 3a ynpasrieHMe Ha pucka 3a KpaTKOCpOo4HuTe (ao 6
MeceLa) 1 abnrocpodHuTe (Hag 6 meceua) NnapuyHM NOTOLUM B YyXKOeCTpaHHa BanyTa.

= JluxBeH puUck

Monntukata Ha [OpyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha JNUXBEHUS PUCK Npu
ABMArOCPOYHO UHaHCUpaHe. 3aToBa ObMTOCPOYHUTE 3aeMu ca OOMKHOBEHO C uKCUpaHu
nnxseHun npoueHTn. Kem 31 gekemBpu 2022 r. 6aHkoBUTE 3aeMu Ha [pyXeCTBOTO C NPOMEHNNB
NNXBEH NPOLEHT He wuanaraT [pyXecTBOTO Ha CbLIECTBEH NMXBEH puck. Bcuukm apyru
(PMHAHCOBM aKTMBK N NacuBu Ha [Ipy>KeCTBOTO ca C PUKCUPAHU JIUXBEHN MPOLEHTH.
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= [pyru ueHOBU puUcKkoBe

[py>XeCTBOTO HE € U3NOXEHO Ha ApYrv LIEHOBU PUCKOBE BbB Bpb3Ka C y4acTMETO MY B AbLUEPHU
N acouMmMpaHn ApYyXecTBa, KakTo U (DMHAHCOBUTE aKTUBU, T KATO TEXHUTE akLMn/OsnoBe He ca
pernctpupaHu Ha bopca.

AHAJIN3 HA KPEQUTHWUS PUCK

KpeouTHusT puck npeacTtaBnsBa pUCKLT AadeH KOHTpareHT Aa He 3annatu 3agbihKeHneTo cu
kbM [pyxecTBoTO. [Ipy>XeCTBOTO € U3MOXEHO Ha TO3W PUCK BbB BPb3Ka C pasnnyHu (oMHaAHCOBM
WHCTPYMEHTM, KaTo Hanp. Npy NpefoCTaBsHETO Ha 3aeMM, Bb3HUKBaHE Ha B3EMaHMUS OT KITNEHTH,
[eno3npaHe Ha cpeacTea v apyru. ManaraHeTto Ha [1py>KeCTBOTO Ha KpeAUTEH PUCK € OrpaHNYeHo
[10 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (DUHAHCOBUTE aKTUBM, NPU3HATK B Kpas Ha OTYETHUSA
nepvop, KakTo € NOCOoYeHO MNo-aony:

2022 2020
Xun. nB. XWUN. NB.

Fpynn doMHaHCOBM aKTUBU —6anaHCoOBU CTOMHOCTMU:
LleHHu kHMxka /buHaHcoBU akTuBu/ 5 5
lMpepocTtaBeHn 3aemu 3 963 3990
B3emaHusa oT cBBbp3aHu nuua 14 388 74 679
Mapu 1 napu4HU eKBUBaNeHTU 1464 749
THproBCKU 1 Apyru BaemMaHus 18 18
BanaHcoBa cTonHoOCT 19 838 79 441

[py>XeCTBOTO PefOBHO ClNeau 3a HEU3MbIHEHMETO HA 3a4bIMKEHMSATA HA CBOW KITMEHTU U OpYrK
KOHTpAareHTW, YCTaHOBEHW WHAMBMAOYANHO UMW Ha rpynu, U M3nonsea Tasu MHpopMauus 3a
KOHTPOM Ha KpeauTHWUs puck. Monutuka Ha [pyxecTBOTO e Aa M3BbpLUBa TPaH3aKLuM camo C
KOHTpareHT ¢ 0ob6bp KpeauTeH penTuHr. PbKoBOACTBOTO Ha [pYy)KECTBOTO CYMTA, Y€ BCUYKM
ropecrnomeHaT (OMHaHCOBU aKTUBU, KOUTO He ca Gunmn obesLeHsBaHN UK ca C HacTbNWI Nagex
npe3 npeactaBeHUTe OTYETHU nepuoamn, ca OUHAHCOBWU akTMBM C BUCOKA KpeaMTHa OLeHKa.
[py>XecTBOTO He e NpeaocTaBaAno UHAHCOBUTE CU aKTUBK KaTo oGesnedyeHne no apyru caenku,
OCBEH M0 A0roBopu 3a 6GaHKOBY KpeauTy.

Mo oTHOWweHMe Ha TbProBCKUTE U OAPYrn B3EMaHUA B T.4. N HA B3eMaHUATa OT CBbp3aHu nnua,
D,py)KeCTBOTO He € N3J10XeHO Ha 3Ha4vnTerneH KpeanTteH pUck KbM HUTO €dUH KOHTPareHT. Bcnukun
Bb3HUKHAIM TbproBCKM B3EMaHUA Npe3 TEKYLMA nepmnoa ca n3uano noraceHun.

KpeOuTHMAT pucKk OTHOCHO MapuyHM CpeacTBa Ce CcyMTa 3@ HeCcblUeCTBeH, TbW KaTo
KOHTpareHTuTe ca 6aHkn ¢ gobpa penytauus.

BsemaHusiTa oT cBbp3aHM nvua npeacTtaBnsiBaT rnaBHO npedocTaBeHn 3aemu. 3aryba oT
obeslLieHKka He e MnpusHaBaHa Mo OTHOLUEHME HAa B3eMaHusATa OT CBbp3aHW nuvua, TbW KaTo
CbLUECTBEHA YacT OT B3eMaHusATa ca obe3neveHn. OGesneyeHnsTa, AbpXKaHW KaTo rapaHums,
npeacTtaBnaBaT 3anor Ha onuust 3a npuaobrBaHe Ha Bb3gyxonnaBaTernHW cpeacTtBa Mo
vHaHCOB NU3MHr. B gonbnHeHve Ha ToBa, NpedoCTaBeHUTe 3aeMu ca YacT OT MnonuTMkaTta 3a
ynpaBneHne n nogabpxaHe Ha NIMKBUOHWUTE NOTOLM Ha ObLUEPHUTE APYXKECTBA Mo Bpeme u cneq
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KoBug nanHgemusita. besnpeueneHTHaTa KOBUA-KPU3a, KOATO OKa3a WU3KMIOYUTENHO HeraTuBeH
edeKkT BbpXy aBuaLUMOHHATA WHOYCTPUS NPUHYON OPYXECTBOTO W HEroBUs eAHONMYeEH
cobCTBEHUK Oa hoKycmpaT CblLUeCTBEH (PMHAHCOB PECYPC B AbLUEPHUTE APYXEeCTBa C uen
cTabunumampaHe Ha 4eMHOCTTa U 3anas3BaHe Ha HanuM4YHUTE pecypcu.

banaHcoBWTE CTOMHOCTM ONMCaHu no-rope, npeacraendBaTt MakCMMasiHO Bb3MOXHOTO MU3naraHe
Ha KpeaunTeH pUCK Ha ,D,py)KeCTBOTO Nno OTHOLLUEHNE Ha Te3n (bI/IHaHCOBVI MHCTPYMEHT

[pyxecTBOTO Npunara onpocteHns mogen Ha MC®O 9 3a npusHaBaHe Ha OYaKBaAHUTE KPEeAUTHU
3arybu 3a Lenus CpokK Ha akTMBa 3a BCUYKMN TbProBCKU B3EMaHUs, T KAaTO Te HAMAT CbLUeCTBEH
(PMHAHCOB KOMMOHEHT.

Mpyn n3uncnsaBaHeTo Ha OYakBaHUTE KpeauTHU 3arybu [pyXecTBOTO e B3erio Nnpeasus edpektmuTe
Ha KoBug KakTo 1 ebekTuTe OT BOEHHUTE AeNCTBUSA B YKpaHa U HanoXeHUTe CaHKLMK oT/cpeLly
Pycua ot KpeanTtHns puck BbpXy (PrHaHCOBUTE akTUBM.

Mpy onpenensiHeTO Ha pa3Mmepa Ha OYaKBaHUTE KpPeaWUTHM 3arybu TbproBckuTe B3eMaHus ca
OLIEHEHM Ha KOJeKTMBHA OCHOBA, Tbi KaTO NpUTeXaBaT CXOAHU XapaKTepUCTMKM Ha KPeaUTHUS
puck. Te ca rpynupaHu cnopes 6posi Ha U3MUHaNUTe U3TEKNUTE OHW.

OvakBaHuTe HMBaA Ha 3arybu ce ocHoBaBaT Ha nNpoduna Ha NOCTbMNNEeHUATa OT Npoaaxobu npes
nocnegHnTe ABe roavHW, KakTo U Ha CbOTBETHUTE UCTOPMYECKU KpeauTHW 3arybu npes To3n
nepvon. ctopuyecknte NpoUEHTU Ce KopurmpaTt, 3a [a OTpassiT TeKywWuUTe U NepcrneKkTUBHA
MaKpOMKOHOMMYECKN cpakTopn, BNUSELWM BbPXY CNOCOOHOCTTA Ha KNMEHTa pfa  ypeau
HenoraceHaTa cyMa. TbproBckMTe B3eMaHWsi ce OTNMCBAT, KOrato HAMa pasyMHO O4YakBaHe 3a
Bb3CTaHOBsIBaHe Ha cpefcTBa OT TsxX. He ns3BbpluBaHeTO Ha nnawaHus B pamkmute Ha 180 gHu
OT fartata Ha (paktypata M HEeBb3MOXHOCT Ha [pyXecTBOTO Aa AOroBOpu anTepHaTUBHO
crnopasymeHue 3a nnawiaHe, Haped C Apyrv, ce cyuTaTt 3a UHAWKATOpW 3a fvnca Ha pasyMHO
O4akBaHe 3a Bb3CTaHOBSIBAHE.

Bb3 ocHoBa Ha nocodeHaTa MHGOPMaLUUs, OYaKBaAHUTE KpeauTHW 3arybu 3a B3emaHusTa oT
CBbp3aHu nuua n omHaHcoBuTe aktmeu kbM 31 gekemspu 2022 r. n 31 gekemspu 2021 r. moxe
Aa 6bae npeacraBeHa, KakTo criegsa:

2022 2021

XWn. nB. XWn. nB.

HayanHa CTOMHOCT Ha O4YakBaHWUTE KPpeauTHU 3arybm Kbm 3120 2 530
01 aHyapu

HauuncneHnun npes nepmoga 660 590

KpanHa cTOMHOCT Ha 0YaKBaHUTE KpeaUTHU 3aryom Kbm 3780 3120

31 pekemMBpU
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AHAJIN3 HA JINMKBUOHWUA PUCK

JIkBMOHMAT pucK npeacTaBnsiea puckbT [pyKeCTBOTO Aa He MOXe fda noracu CcBouTe
3aabrkeHnd. OpyXecTBOTO Mmocpella HyxauTe cuM OT NMKBUAHM CPeacTBa, KaTo BHUMATESTHO
cnegv nnawlaHudata no noracuTenHUTe NilaHOBE Ha AbArOCPOYHUTE PUHAHCOBU 3a4bITKEHUS,
KakTO U BXOOAWMTE U M3XOOSAWM MNAapPUYHK MOTOUM, Bb3HMKBALLUM B XOO4a Ha ornepaTtmBHaTa
JEenHOoCT.

Hyxgoute OT nNUKBMAHWM CPeACcTBa Ce CNeasT 3a pasfnvyHyu BpeMeBM Nepuoan - eXegHEeBHO U
eXxeceiMNUYHO, KakTo 1 Ha GasaTta Ha 30-gHeBHM NPOorHo3u. HyxaguTte OT NUKBMAHM CpeacTBa B
ObNrocpoyeH nnaH - 3a nepuogm ot 180 n 360 gHW, ce onpenenst mMmecedHo. Hyxaute ot
NapuyHM CpeacTBa Ce CpaBHsIBAT CbC 3aeMuTe Ha pasnonoxeHue, 3a ga 6baaT yCTaHOBEHM
nanUWbUM nnn aeduuntn. To3n aHanu3 onpeaens ganv 3aemMuTe Ha pasnofioXeHue e ca
AoCTaTbyHW, 3a Oa NOKPUAT HyXauTe Ha [pyXecTBOTO 3a nepuoaa.

[py>XeCTBOTO AbPXKU NAapUYHM HANMYHOCTK, 33 Aa NocpeLla NNKBUOHWUTE CU HYXXAWM 3a nepuoam
ao 30 aHu. CpeactBa 3a ObfroCPOYHUTE NUKBUMAHW HYXOW Ce OcuUrypsieaT 4ype3 3aemMu B
CbOTBETHMS pa3mep v npogaxba Ha ObMArocpoOYHN (PUHAHCOBU aKTUBM.

Kbm 31 gekempu 2021 . nagexuTe Ha JOrOBOPHUTE 3a4bImKeHNs Ha [l pyKeCcTBOTO (CbabprKaLum
NNXBEHM NNaLlaHus, KbaeTo e NpUnoXxmmo) ca ob6o6LLeHn, KakTo crnepBa:

31 pekemBpwm 2022 r. KpaTtkocpouHu ObnrocpoyHu
Mexny 6 n 12
o 1 mecel, e OT 1 mo 5 roguHmn
Xur. nB. Xur. ne.
Xun. nB.
TbproBCKU 3agbIMKEeHUsI 49 - -
O6GnUrauMoHHU 3aabLITKEeHUsA 1749 3 000 19 500
3agbmKeHMA no  goroBopu  3a i i 12 713
MU3KyneHu B3eMaHus
3agbmKkeHUsa KbM CBbpP3aHu nuua 680 971 137 445
3aemu 1769 3273 14 946
Oo6Lwo 4247 7 244 184 604
31 npekemBpu 2021 r. KpaTtkocpouHu ObnrocpoyHu
Mexay 6 n 12
Oo 1 meceL MECei OT 1 no 5 roguHun
Xun. nB. Xun. nB.
Xun. nB.
TbproBCKU 3agbIMKeHUs! 27
O6GnUrauMoHHU 3aabLITKEeHUsA 1749 1500 24 000
3agbmKeHMAs no  goroBopu  3a i i 12 713
WU3KyrNeHU B3eMaHusA
3agbmKeHUsa KbM CBbpP3aHu nuua 206 1983 125 053
3aemu 5996 14 407 -
O6wo 7978 17 890 161 766

24



rOAMLUEH UHOMBUAOYAIEH OOKNAL 3A EAHOCTTA
31 AEKEMBPU 2022 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTU

MonuTuka u npoueaypu 3a ynpaBneHue Ha kKanutana

LleJ'II/ITe Ha ,D,py)KeCTBOTO BbB BPpb3Ka C yrnpaBlieHEe Ha Kanutana ca:

e [a ocurypu crnocoBGHocTTa Ha [pyXecTBOTO [a NpoabikKM [Oa CblLUECTBYBa KaTo
[AeNcTBaLLo NpeanpuaTue; 1
e [a OCUrypu ageksaTHa PeHTabWNHOCT 3a COOCTBEHMUMTE, KaTo onpedens LeHaTa Ha
YCINyruTe cu B CbOTBETCTBME C HMBOTO Ha pu1CKa.
NpyxecTBOTO HabnoAaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHNETO Ha Kanutan KbM HETHUS AbIr.
[pyecTBOTO onpeaens kanuTan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHMS
KanuTarn, NpeacTaBeHn B MHAMBMAOYaNHNUSA OTYeT 38 (DUHAHCOBOTO CbCTOSHUE.

HeTHMAT abnr ce M3umncnsiea kato o6l Obnr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTte un
napn4yHnTe eKkBMBareHTun.

LlenTa Ha [Ipy>keCcTBOTO € [ia NoaabpKa CbOTHOLLEHNETO Ha KanuTan KbM HETEH ObMr B rpaHuum,
KOUTO Ja ocurypsisaT perieBaHTHO M KOHCEPBATMBHO CbOTHOLLEHWE Ha (hMHAHCUPaHe.

[pyXecTBOTO ynpaBnsiBa CTpyKTypata Ha Kanutana v npaBu HeobXogumuTe MonpaBku B
CbOTBETCTBUE C MPOMEHUTE B UKOHOMUYEcKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHUTE aKkTMBW. 3a Aa Noaabpa Uiy Kopurvpa kanutanoBaTa CTpykTypa, [pyKecTBOTO
MOXe Ja NPOMeHU cymaTta Ha AUBUAEHTUTE, U3nnalaHn Ha akUumMoHepuTe, Aa BbpHe kanutar Ha
aKuMoHepuTe, Aa eMUTUPa HOBM akuMn UNu aa npoaaje akTvMeu, 3a Aa Hamanu 3agbibkeHusita
cu.

KanutansT 3a npeacraBeHnTe OT4EeTHU nepmnoanm Moxe aa 6'b,El,e aHalnn3npaH, KakTo criegBa:

2022 2021

XWUn. nB.. XWn. nB..

CobcTBeH kanuTan 223178 222 665
Kanutan 223178 222 665
Ownr 197 599 187 653
- Mapun 1 NnapnyHK ekBBanNeHTn (1 464) (749)
HeTteH abnr 196 135 186 904
CbOoTHOLWEeHMe Ha KanuTasn KbM HEeTEeH OAbnr 1:0.88 1:0.84

B kayecTBOTO cU Ha eMUTEHT Ha obnuraumm, Ha [pyecTBOTO € HaroXeHO cnasBaHeTo Ha
onpeaeneHy pMHaHCOBU CbOTHOLLEHUSI Ha Ba3a KoHconNUaMpaHu UHAHCOBM OTYETU
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Bbnpocu, cBbp3aHu c Knumarta

lMoHacTosiem 3akoHogaTenuTe, perynaTopHuUTe opraHu U notpebutenute Ha HedUHaHCOBA
NHOpMaLMs OTAENAT roNgMo BHUMaHWE Ha u3amMeHeHneTo Ha knumata. EC npue EBponenckaTa
3erieHa cgernka 3a npexoq KbM Mo-yCTOMYMBa MKOHOMMYEcKa M oMHaHcoBa cuUcTema, a npes
cnegpawuTe rogMHU nogpobHUTE M3UCKBaHUA 3a OTYMTaAHE Ha U3MEHEHMETO Ha Knumarta Lie
cTaHaT NPUIIOKMMKU KaTo 4aCT OT €BPOMencKUTe CTaHOapTV 3a OTYMTaHe Ha YCTOMYMBOCTTa
cbrnacHo npefcrosiwara [upektnBa OTHOCHO OTYMTAHETO Ha MpeanpuaTMsTa BbB Bpb3ka C
YCTOMYMBOCTTA.

PuckoBeTe, NpeansBmKaHn OT KINTMMaTUYHUTE MPOMEHN, MoraT Aa uMmat obaeLm HebrnaronpuaTHA
nocneguun 3a 6musHec genHoctuTe Ha [pynata Ha [pyxecTBoTo. Te3an puckoBe BKIOYBaT
pUCKoBe, CBbp3aHM C npexoga (Hanp. perynaTopHM MNPOMEHM W PUCKOBE, CBbP3aHU C
penyTtauusaTa), U U3NYECKM PUCKOBE. HaumHbT, MO KOWTO ObLUEepHUTE M acoummpaHute
apyxectBa Ha bwnrapuan Ebpyens pyn EAL ocbliecTBaABaT CcBOsiTa AENHOCT, MOXe fa 6bae
3acerHart OT HOBM perynaTtopHM OrpaHudeHnss Bbpxy emucunte Ha CO2, kouTo Te reHepuvpar.
ObliepHnTe 1 acounmnpaHnTe OpyKecTBa ca aHraxmpaHu CbC 3aKyrnyBaHe Ha KBOTU 3a eMucumu
cbrnacHo Oupektuea 2003/87/EO, OupektnBa 3a CTE — nocnegHa nameHeHa ¢ dupektuea (EC)
2018/410, c KoeTo gaBaT CBOSA 3HAYUTENEH NMPMHOC 3a HamarnsiBaHe PUCKOBETE OT M3MECTBAHE Ha
BbIMEepoaHNTE EMUCUN U Ca CTUMYNMPaHe Ha AekapboHu3aunsaTa, NoCpPeacTBOM BKIIOYBAHETO
Ha pedbepeHTHN MHOMKaTOpW 3a 6e3nnaTHO pasnpegensiHe Ha emucun, 6asnpaHn Ha pesyntaTuTe
Ha npegnpusaTuaTa ¢ Han-gobpw pesynTtaTn B ageH cektop. ToBa MMa 3a Len Hacbp4yaBaHETO
Ha edeKTUBHWUTE onepaTtopy ga nogobpAaAT cBouTe pes3ynTtaTth, KaTo CbLIEBPEMEHHO Ce
Bb3HarpaxxgaeaT Te3u, KOMTO nocturat gobpu pesyntaTu.

[pyXeCcTBOTO Ha MHAMBUAOYAITHO HMBO HE € MPSKO 3acerHaTo OT KNMMaTUYHU PUCKOBE, NPEANMHO
OT 0OCTOATENCTBOTO, Ye TO onepupa KaTo XONAMHIOBO U OCHOBHATa AENHOCT € HacoyeHa KbM
Ka4eCTBEHO W KONMUYECTBEHO YyBenuMyeHne Ha obema npoekTu BbB BCUYKM obnactu Ha
aBMauMoHHaTa MHOYCTPUS, pa3BUTME Ha CbBPEMEHHW, YNpaBneHYeckn cTpaTernm u TAXHOTO
HernocpeaCTBEHO MpunaraHe, 4pes3 AbliepHuTe cu KoMnaHun. KOHKpeTHM OoTpaxeHusa Ha
KNMMaTUYHUTE M3MeHeHnss Buxa MOrnu ga ce maTtepvanuaupaTt B pasmepa Ha npuxoaute oT
AVBUOEHTK, NoflydaBaHU OT ObLUEPHM M acouMmpaHun ApyXecTBa, KOUTO onepupat B CUIHO
3acerHaTuTe CekTopu OT rfliefHa ToYKa YCTOMYMBO pPas3BUTME U HEFOBUTE TPU OCHOBHU CTbOa.
KbM MOMeHTa B noBedveToO ApyxecTBa OT rpynata Ha bvnrepman Evpyens pyn EAL uma
YTBbPAEHM 1 NOAPOBHO pa3nucaHu MepKM 3a NpeodoniiBaHe Ha U3MEHEHMATa OT KIMMaTU4HO
€CTEeCTBO, KaKTO M HauunHM 3a gocturaHe Ha NetZero HMBO Ha BbIMEPOAHUTE EMUCUN.

Edektnte ot knMmatuUYHUTE NPOMEHM Morat ga 6baaT B KOHTEKCTa Ha OBE NEepcrnekTuBu -
Bb3OeNCTBME, KOETO AafAeHO NpeanpusTue MOXe a OKaXe Ypes CBOsATa AEMHOCT BbPXY KnvMara,
N Bb3OENCTBMETO, KOETO MOXe [a MMa U3MEHEHMETO Ha KrMMaTta Bbpxy CTomaHckata my
JENHOCT.

HenHoctTa Ha Bwnrepuan Ebpyens Mpyn EAL HAMa OUMPEKTHO Bb3AEWCTBME BbpPXY OKOMHaTa
cpepa. o oTHoLWEHWE Ha BTOpaTa nepcnektnea, epekTbT 6u Omn KOCBEH Ype3 Bb3OENCTBMETO
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BbPXY [enHocTTa Ha ObllEepHNTE N acounnpaHun npeanpunAaTna n pecrnektmBHoO npunxoaute oOT
ONBUOEHTU Ha ,D,py)KeCTBOTO.

Mpn Bb3HMKBaHE Ha OENCTBMS NO OTHOLUEHWE Ha M3MEHeHWe 3a knumaTa B Obaelle, Npsiko
3acqarawm OenHocTTa Ha AObLUepHUTE U acouuupaHuTe apyxectsa, bbnrepnaH Ebpyens pyn
EALl ce aHraxupa ga npaBuM aHanM3 Ha Bb3OENCTBMETO BbPXY KnMMmata M [a Hamanssea
BbIMEepoaHNTE CU eMUCUnN , B Cryvan Ye Bb3HMKHAT Takmea, ¢ 50 % go 2030 r. u ga 6bae
BbIMepogHo HeyTparHa He no-kbcHo oT 2050 .

B cvotBeTcTBME C npegxogHaTta rogmHa kbm 31 gekemBpu 2022 r. pbKOBOACTBOTO HE €
NoeHTUULMpano 3Ha4YMTENTHM PUCKOBE, MPEAN3BMKAHN OT KIMMMATUYHUTE NPOMEHK, KOUTO Bmxa
MOMNN [a oOKaXaT HeraTMBHO M CbLEeCTBEHO BIMSIHME BbPXYy (UHAHCOBUTE OTYETM Ha
[pyxecTBOTO. PBbKOBOACTBOTO HEMPEKbCHATO OueHsiBa Bb3AEWCTBMETO Ha CBbp3aHUTe C
KnumMara BbMNpoCHu.

Mpepnonoxennata 6uxa MornMn ga ce nNpoMeHAT B Obaelle B OTrOBOP Ha MNPeACcTosLm
€KONOrnyHn pasnopendm, NnoeTn HOBM aHrAXKMMEHTN U NPOMEHSLLO Ce NOTPeOMTENCKO TbpCEHE.
Tesn npomeHn, ako He 6GbAAT NpeaBuaeHn, buxa Mornu Aa okaxar BnNusHuMe BbpXy Obaewmte
napuyHu NOTOLM, OMHAHCOBUTE pe3ynTaTtn  PUHAHCOBOTO CbCTOSIHME Ha [py>KeCcTBOTO.

CbrnacHo cratyta Ha KoMnaHusa OT nybnuyHo — oOLecTBEH WHTEpec U KpuTepumte Ha
MEXOYHapo4HUTE CHETOBOAHM cTaHAapTW, pyKeCcTBOTO € ANTbXHO Aa U3roTBSA KOHCONMAMPaHn
(MHaAHCOBM OTYETH, 3a KOMTO e 6bae NPUoXeHo 3aabMKNTENHOTO TarpaHe Ha ESEF (EEE®)
otyeT. TarmpaHeTto B EEE® 6Gelue HanpaBeHO 3a KOHconuauMpaHute (OUHAHCOBM OTYETU Ha
HpyxectBoTO 3a 2021 r., KATO TarMpaHeTo 3a KOHCoNuaMpaHuTe uHaHcoBn ot4eTn 3a 2022 r.
e 6bae OOMbIIHEHO CbrMacHO HOBUTE M3UCKBaHUs Ha ESMA, BknwouyBallyM Beve TEKCTOBMU
OnokoBe, peneBaHTHU 3a AerHOoCcTTa Ha [pynarta
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Heknapauusata 3a KopnopaTuBHO ynpaBneHue Ha Bbnrepmnan Ebpyens Npyn EAQ ALl e
M3roTBeHa CbINMacHO onpeaesieHUTe OT OBLNrapckoTO 3aKOHOAATENCTBO U3UCKBAHUA WU
NpUHUMNKM 32 4OOPO KOpNopaTUBHO ynpaBrieHue, 3anoxeHn B HaunmoHanHua kKogekc 3a
KOpnopaTUBHO ynpaBrneHue, TbproBckus 3akoH (T3), 3akoHa 3a ny6nnM4YHO npeanaraHe Ha
ueHHm kHmxa (3MMLUK), 3akoHa 3a cyeTtoBoacTBoTO (3C), 3akoHa 3a He3aBUCUMM (PMHAHCOB
ot (BH®O) u apyrn 3aKOHOBM U NMOA3AKOHOBM aKTOBE U MEXAYHApOAHO MpPU3HaTH
ctaHpapt4. [leknapauusita 3a KopnopaTMBHO YyrnpaBneHMe € WU3rotBeHa CbrnacHo
n3nckBaHusitTa Ha 4n. 39 ot 3C u Ha un. 100H ot 3MMLUK.

1. UHdopmauma no un. 100H, an. 8, 1. 3 ot 3MMUK
Xapakmepucmuku Ha cucmemume 3a 8bmMpeLWeH KOHMPOJI U yrpasieHUe Ha pucka
BbvmpeweH KOoHMpos u yripasrieHuUe Ha pucka
CbBeTbLT Ha AMPEKTOPUTE HOCK OTTOBOPHOCT 3@ CUCTEMUTE 3@ BbTPELLEH KOHTPOS 1 ynpasneHne
Ha pucka Ha [pyXeCTBOTO M crnean 3a TAXHOTO e(PekTUBHO (PyHKLMOHUPaHe. Te3n cuctemm ca
Cb3dadeHn C uen ga ynpaensiBaT, HO He Guxa MOrmu ga enMMUHMPAT Hamb/IHO puUcka OT
HenocTuraHe Ha 3anoxeHute 6usHec uenu. Te moraT ga NpegocTaBAT caMO pa3yMHa, HO He U
MbJIHA CUrYPHOCT 3a NuncaTa Ha CbLUEeCTBEHM HETOYHOCTU UNK rpeLukn. bopabT Ha gupekTopuTe
€ 13rpaaun HenpekbCcHaT NPoLEec 3a naeHTudnumpaHe, oLeHKa 1 ynpaBreHne Ha 3HaUUTENHUTE
puckoBse 3a [Jpy>keCcTBOTO.

BvmpeweH KoHmporn

Bcaka rogmHa [pyxecTBOTO npernexna M NOTBbpXAaBa CTeneHTa Ha CbOTBETCTBME C
NONUTUKNTE Ha HaumoHanHWSA KOAEKC 3a KOPMOpPaTMBHO yrnpaBrieHMe. 3a BCUYKM 3HAYUTENHU
nnaHoBe n nporpamu Ha [pyecTBOTO Ce M3nckBa Aa ca nony4unm ogobpeHune ot CbBeTa Ha
AvpekTtopute. MNpeasuaeHn ca nparoBe Ha NpaBoOMOLLMATA, 3a Ja Ce rapaHTupa, Ye ca nornyyYyeHn
noaxoasawmTte opobpeHus. B [pyxecTBoTO AencTtBaT (OUHAHCOBM MOMUTUKU, KOHTPOMU W
npouenypu, KOUTO ce Npepasrnexaar u akTyanmsmpar peaoBHO.

OCHOBHWTE AENHOCTU, KOMTO 0OXBalla cMCTeMaTa Ha BbTPELUHUS KOHTPON Ha [pyXecTBoTO, ca:
- KOHTpON npuv (YHKUMOHMPAHE Ha TEeKyWOoTO CYETOBOACTBO W [OOKYMeHToobopoTa Ha
OpyxecTBOTO;

- NogabpKaHe Ha BUCOKA KOMMETEHTHOCT Ha NepcoHana, 3aeT ¢ (oMHaHCOBM U OTYETHU PYHKLWNUK;
- KOHTPON OTHOCHO CbAbpXaHWe, AOCTOBEPHOCT Y CBOEBPEMEHHOCT HA (PUHAHCOBUTE OTYETU;

- NMbNHOTAa Ha obxBaTa U HageXaHOCT Ha hnHaHcoBaTa MHAOPMaLMOHHA CUCTEMA;

- 3aKOHOCBbOOPA3HO U3MbITHEHME HA AAHBYHUTE N OCUTYPUTENHUTE 3a0bIDKEHUS,

- OnasBaHe 1 CbXpaHeHNEe Ha aKTUBUTE;

- KOHTPOM BbPXY pasnopeanTesiHv 4ENCTBUS C aKTUBU U PECYPCHU.

B OpyxecTBOTO byHKLUMOHUPA CUCTEMA 3a BbTPELLUEH KOHTPOS M yrpaBrieHWe Ha pucka, KOATO
rapaHTupa eqeKkTMBHOTO (PYHKUMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT U pas3kpuBaHe Ha
nHpopmaums. CuctemaTta 3a BbTPELLUEH KOHTPON € m3rpageHa u dyHKUMOHMpa U C ornes
naeHTMduumpaHe Ha puUcKoBeTe, CbMbTCTBALLM AENHOCTTa Ha APYXEeCTBOTO M NoAanoMaraHe
TSXHOTO €(PEeKTMBHO ynpaBneHue.

ETu4HMAT KOgeKe Ha noBefeHue Ha cnyxuTtennte Ha bbrnrepuaH Evpyens M'pyn EALL, onpegensiy

HeobXxoouMUTE HMBA Ha eTuKa U NoBedeHne, Ce KOMYHUKUPA CbC CIYXUTENUTE 1 NPU NPOMEHU B
Hero ce npaeaT obyyeHus 3a TSX.
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PbHbKOBOACTBOTO HOCKM OTrOBOPHOCTTA 3a OCUrypsiBaHe MOAXOASWO MNogabpKaHe Ha
CYETOBOOHMTE OaHHW M Ha npouecute, KOUTO rapaHTMpaTt, 4Ye puHaHcoBaTta mHdopmaumnsa e
yMecTHa, HagexdHa, B CbOTBETCTBME C NMPUNOXKMMOTO 3aKOHOOATENCTBO U (OMHAHCOBUTE OTYET
N OgoknaguTe 3a OeVHOCTTa ce W3roTBAT M nybnvkyBaT OT [py>KeCTBOTO CBOEBPEMEHHO.
PbkoBoactBoTO Ha [pyXecTBOTO npernexga u ogobpsBa (hmHaHCcoBMTE OTYETM, 3a ga ce
rapaHTupa, 4e (PUHAHCOBOTO CbCTOSIHME W pesynTatute Ha [pyXKecTBOTO ca npeacTaBeHu
AOCTOBEPHO U KOPEKTHO.

duHaHcoBaTa nHopMauus, nybnukysaHa ot [pykecTBoTo, € 06ekT Ha nperneg ot EgHonnyHmsA
CcOOCTBEHUK Ha KanuTana.

loavweH npernea Ha BbTpeLLHaTa KOHTPOSiHa cpeda ce M3BbpluBa oT CbBeTa Ha AMpeKkTopuTe
n cned n3bop Ha OaNTEH KOMUTET, CbLUUAT Le 6bae YHKLMOHANHO aHraXunpaH 3a CbAencTene
Ha CbBeTa.

AHarnu3s u yripassieHue Ha pucka

Mo cBodATa CbLLHOCT ynpaBNeHWETO Ha pucka npeacTaBfisiBa CbBKYMHOCT OT MpOLEecU Ha
naeHTudunumpaHe, oueHka n KOHTPOS Ha PUCKOBETE, Ype3 KOUTO Ce OCUrypsiBa U3MbIHEHNETO Ha
uenute Ha [pynaTta Ha bbnrepman Ebpyens Mpyn EALl n ce noctura edpekTMBHO ynpaBrieHue.
YnpaBrneHMeTo Ha puUcka € CUCTEMHO, CTPYKTYpMpaHO U CBOEBPEMEHHO, TO OT CBOSA CTpaHa
yrnecHsiBa HENPeKbCHATOTO NogobpsiBaHe Ha opraHM3auunaTa.

MpunaraHaTa cuctema 3a ynpasneHne Ha pucka obxsalla cnegHuTe OeNHOCTH:

- naeHTUMUMpaHe Ha pasnuyHUTe rpynn puckoee (Noco4ysaTt ce B AoKnaguTe 3a AeMHOCTTa Ha
rpynaTta)

- OLEHKa 1 aHanm3 Ha pucka (NocoYBaT ce B AOKaguTe 3a AeAHOCTTa Ha rpynara)

- MOHUTOPWHI 1 NpoLeaypu, KOMTO e ce npunaraTt 3a npeaoTBpaTaBaHe WM HamarnsiBaHe Ha
nocneguuuTe OT HacTbMNBAHE PUCKOBE.

YnpaBneHeTo Ha pucka e YacT OT BbTpellHaTa cuctema 3a KoHTpor. Llenta Ha ynpaBneHueTo
€ [1a OTKpUe PUCKOBETE, NOCTaBALLM NOA CbMHEHME PYHKLMOHMpaHeTo Ha [pyecTBoTo, Aa
OLIEHU U ja Hamanu KpuTudHUTE puckose. [lobpe ynpaBrsiBaHOTO NOEMaHe Ha PUCK ce pasrnexaa
KaTo NpeAnocTaBka 3a NOCTUraHeTO Ha YCTONYMBO NogobpeHre Ha AeMHOCTTa Ha opraHu3auusiTa.
PbkoBOACTBOTO Ha [IpyXecTBOTO ce CTpeMU a pasBuBa aKTUBHO yrNpaBreHne Ha pucka, KaTo 3a
LenTa e BHeApWIio cucTteMa 3a ynpasrieHne Ha pUCKOBETE M HacovBa ycunusita cu 3a HeMHOTO
nonobpsisaHe B CbOTBETCTBME C Hal-[06puTe MEXAYHAPOAHW NPaKTUKK.

CuctemaTa 3a ynpaBlieHMe Ha pucka onpenens npaBoMOWMSTa W OTTOBOPHOCTUTE B
CTPYKTYpHUTE noApasaeneHns Ha [IpyxecTBOTO, opraHusaumsita 1 pea 3a B3aumoaencTeue npu
ynpaBreHne Ha pUCKOBETE, aHanma 1 oLeHKa Ha MHopMaLWs, CBbp3aHa C PUCKOBE, U3roTBSIHE
Ha nepuoauyYHa OTYETHOCT MO YrNpaBfeHne Ha PUCKOBETE.

Cuctemarta 3a BbTpelleH KOHTPOM M cucTemaTta 3a ynpaBfieHMe Ha pucka HenpekbCHaTo ce
YCBbBBPLUEHCTBAT CNPSIMO M3NCKBAHMSATA Ha 3aKOHOL4ATENCTBOTO M JobpuTte npaktukn. Llenute
MM MoraT ga ce obOOWAT, KaKTO credBa: crnasBaHe Ha CcTpaTernn, NnaHoBe, BbTPELUHU
HOpMaTMBM M MpoLedypy 3a OCbLUECTBSIBAHE Ha AEVWHOCTTa, OCUrypsiBaHe Ha €dEKTMBHO U
edmKacHO YHKLUMOHMPaHe, HageXAHOCT Ha (UHAHCOBOTO OTYMTaHE, CbXpPaHsBaHETO U
ornasBaHeTo Ha akTuBuTe Ha [dpykecTBOTO. YNpaBneHneTo Ha pucka B bnrepmnan Evpyens pyn
EA[ ce ocbLUeCcTBABa OT CMYXUTENUTE HA BCUYKM HMBA Ha yNpaBrieHue 1 e HepasgernHa 4act oT
ornepaTMBHaTa AEeMHOCT U cucTeMaTta 3a KopnopaTUBHO ynpaesneHne Ha [pyXecTBoTO.
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Heknapayusi Ha dupekmopume Mo omHouweHue Ha 200UWHUs1I uHOueudyasnieH 00Kaod 3a
detiHocmma u uHousudyasiHume ¢huHaHcoeu om4yemu

[npekTopnTe NOTBbPXKAABAT TAXHATa OTFTOBOPHOCT 3a U3roTBAHETO Ha ["o0anLLIHMS nHOBMOYaneH
Aoknag 3a gerHocTTa U rognLLHnS HAMBUAYaneH UHaAHCOB OTYET U cuMTaT, Ye CbAbpPXKaHNETO
Ha [oguwHMA nHaMBMAyaneH Aoknag 3a AeVHOCTTa e npo3padeH, banaHcupaH n pasbupaem u
ocurypsiea Heobxogumarta MHGOPMauMs Ha akUMOHEpUTE, C LEeNn OueHsiBaHe no3uvuuatTa u
AenHocTTa Ha [pyxecTBoTOo, BU3HEC Mofena 1 cTpaTeruaTa.

Ouakea ce Ha crnegBaLloTo rognHo cbbpaHne ga 6bvae n3bpaH OgUTEH KOMUTET.
2. WNudopmaumsa no un. 100H, an. 8, 1. 4 ot 3MMUK

MHdopmauma no uneH 10, naparpacd 1, 6ykBu “B”, “r’, “e”, “3” n “n” ot OupektuBa
2004/25/EO Ha EBponenckus napnameHT u Ha CbBeTa ot 21 anpun 2004 r.

2.1 UHpopmayus no un. 10, napazgpag 1, 6ykea “6” om [upekmusa 2004/25/EQ
OMHOCHO rpeodroxeHuUsima 3a noaablaHe - 3Ha4uMu MpPeKu Uu KOCBEHU aKyUOHepHU y4acmusi
(8K/MIOHUMETHO KOCBEHU aKUUOHEPHU yYacmusi 4pe3 rnupamudanHu Cmpykmypu U KpbCmocaHu
aKUUOHEPHU y4acmusl) o cMmucbsia Ha YrneH 85 om Jupekmuea 2001/34/E0.

Mpe3 2022 r. He ca N3BBbPLLEHM MPOMEHN, CBbP3aHu ¢ NpuaobueaHe nnu npogaxxda Ha akuumn Ha
[pyXecTBOTO, KOUTO AOCTUraT, HAOXBBbPAAT UNKW NagaT noa eaHa ot cnegHute rpannum ot 10 %,
20 %, 1/3, 50 % v 2/3 ot npaBaTa Ha rnac Ha [Ipy>kecTBOTO 3a nepmnoaa no cMMUcba Ha yneH 85
oT Oupektmea 2001/34/E0.

PeructpupaHmnat akumMoHepeH kanutan Ha [pyxectBoTo kbM 31 gekemspu 2022 r. ce CbCTOM OT
30 881 106 Ha 6pon OBMKHOBEHWM akuuu C HOMUHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus.
O6vkHOBeHUTE akummn Ha [pyxecTBOTO AasaT npaBo Ha 1 (eQuH) rmac v NUKBMAAUMOHEH OSSN,
CbM3MEPUMO C HOMUHaNHaTa CTOMHOCT Ha akumaTa. AKLMUTE ca Heaenumun.

[pyXecTBOTO € eOHONMMYHO aKLMOHEPHO APYXEeCTBO C eOHONu4eH coBCTBEHMK Ha Kanutana
Xumnmnopt AL

2.2 UHopmauyus no yn. 10, napagpagp 1, 6ykea “2” om [upekmusa 2004/25/EQ
OMHOCHO rpedrioxXeHUsIMa 3a noa2iabWaHe - rnpumexamesnume Ha 8CUYKU UEHHU KHUXa CbC
crieyuarsnHu rnpasa Ha KOHMPOJs U onucaHue Ha mesu rpasa.

bbnrepuan Ebpyens 'pyn EALl HAMa akumMoHepun Cbe cneyunarHuy npasa Ha KOHTPO-.

2.3 UHpopmayus o un. 10, napazpagh 1, 6ykea “e” om [upekmuga 2004/25/EQ
OMHOCHO NpeodnoxeHusima 3a rnoabWaHe - 8CUYKU OepaHUYeHUs 8bPXY rpasama Ha a21ac, Kamo
Harpumep ogpaHU4eHUs 8bPXY rpasama Ha a2/1ac Ha npumexamesiume Ha ornpedenieH npoyeHm
unu 6pol enacose, KpalHU CPOKO8e 3a yrnpaxHsieaHe Ha rpasama Ha efac unau cucmemu,
rnocpedcmeoM Koumo 4Ype3 CcbmpyOHU4YeCmeo C OpyXecmeomo uHaHcosume [pasa,
rnpedocmaseHu Ha UeHHUMe KHuxa, ca omdesieHu om rpumexagaHemo Ha UYeHHUMe KHUXa.

He e npunoxumo.
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2.4 Ungbopmayus no yn. 10, napagpagh 1, bykea “3” om [upekmusa 2004/25/EO
OMHOCHO rpedrioXeHUsima 3a roanblujaHe - npasunama, ¢ Koumo ce peaynupa HasHadyagaHemo
usnu cMsiHama Ha 4Y/1eHo8e Ha Cb8ema U 8HacsIHemo Ha U3MeHEeHUs 8 y4pedumeriHusi 002080p

OpraHuTte 3a ynpaeneHue Ha [pyxecTBoTo ca :
- EaHonnyeH cobcTBeHMK;
- CbBeT Ha [upekTopuTe;

EQHONNYHMAT cOBCTBEHMK

= V3ameHs ycTasa Ha [IpyecTBoTO;

= YBenuyaBa v HamarnsiBa kanvirtana,

= Bsema pelweHus 3a NpoMsiHa B HOMWHanHaTa CTOMHOCT Ha efHa akuus B criyyauTe Ha
HamansiBaHe Ha KanuTana, 3anas3BaHeTO Ha Herosusi pasmep C nNpomsiHa B Opos Ha
akunmMTe Unu yBenuyaesaHe Ha KanuTana,

= [lpeobpasyBa un npekparasa [dpyXecTBOTO;

= HasHavaBa 1 ocBoboxaaBa pernctpmpaHn oguTop;

= OpobpsiBa rogMHNTE OTYETU Crnepg 3aBepka OT OAUTOP;

=  PellaBa n3gaBaHeTo Ha obnurauuny;

= HasHavaBa nukBuMgaTopu npu npekpaTtsBaHe Ha [lpy>XeCTBOTO, OCBEH B Cfyyan Ha
HECbCTOSTENTHOCT;

= W3bupa wn ocBoboxgaBa uneHoBeTe Ha CbBeTa Ha [gupekTopuTe W onpegens
Bb3HarpaxageHuata um. YneHoBete Ha CbBeTa Ha Aavpektopute Mmorat ga 6baar
npensbupann 6e3 orpaHNveHme.

3a uneHoBe Ha CbBeTa Ha aupekTopuTe Ha ,bbnrepuan Evpyens Npyn” EAL morat ga 6bvaat
n3bmnpaHn camo nmua, KOUTo OTroBapsAT Ha U3UCKBaHMATA Ha 3aKOHa, @ UMEHHO:

- fa 6baaT geecnocobHN U3NYECKM UNN KPUONYECKM NULA;

- KbM MOMeHTa Ha u3bopa Aa He ca OCbAeHU C BNSA3Ma B cuna Nnpucbaa 3a NPeCTbNeHNsa NpoTuB
cobCcTBEHOCTTA, MPOTUB CTONAHCTBOTO MM NPOTUB PMHAHCOBAaTa, AaHbYyHaTa 1 ocurypuTenHarta
cuctema, n3BbpLUeHn B Penybnvka Bbnrapusa unm B 4yxbrnHa, 0CBEH ako ca peabunutupanu;

- 0a He ca Ounn YyneHoBe Ha ynpaBUTENEH WK KOHTPOSIEH OpraH Ha ApPY)XeCTBO, MpeKpaTeHo
nopagn HeCbCTOSITENHOCT NPe3 NocneaHuTe 2 roguHn, NPEAXoXAally AataTta Ha peLleHneTo 3a
00651BsiBaHE HA HECHLCTOSATENHOCTTA, aKo Ca OCTaHanM HeyaoBETBOPEHM KpeanTopu;

2.5 UHgbopmayus no yn. 10, napazpagp 1, bykea “u” om [upekmuea 2004/25/EO
OMHOCHO rpedrioXXeHUsIma 3a fnoanbWaHe - NpasoMowusi Ha 4yreHoeeme Ha cbeema, U ro-
crieyuasnHo npasomo 0a ce emumupam unu Uu3Kyrnyeam obpamHo akyuu

PasmepbT Ha KanuTana moxe Aa 6bae U3MeHsH No peaa, onpederieH B 3aKoHa M B ycTaBa Ha
[pyxecTtBoTo. PelleHneTo 3a WU3MeHeHWe crnefBa [fa CbAbpXa M3MCKyeMuTe OT 3aKoHa
PEKBU3UTW.
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PelleHneTo 3a yBeJrim4aBaHe Ha Kanutana ce B3emMa oT EoHonmnyHusa cobCcTBEHMK Ha KanuTana.

AKO HOBUTE aKumn ce npogaBat Mo ueHa, Nno-BMCOKa OT HOMWHanHaTta, TAXHata €MUCUOHHa
CTOWHOCT, ce onpepnena c peweHNeTo 3a yBesindaBaHe Ha Kanutana.

HamanseaHe Ha kanumarna
HamansiBaHeTo Ha KanuTana ce u3pbplea oT EgHONMYHMA cCOBCTBEHMK Ha KanuTana

O6GescunBaHe Ha akuuUMTe ce AoMnycka camo 4pe3 uskynyeBaHe oT [IpyXecTBOTO Ha COBGCTBEHMU
akumu, npuv ycrnosusTa u cbrnacHo T3.

Monutuka no MHoroo6pasune

OpyxecTBOTO HAMa pa3paboTeHa MonmuTUKa Mo MHoroobpasue Mo OTHOLLEHWE Ha CbCTaBa Ha
CbBeTa Ha OMpeKTopuTe, HO ce CTpemu Aa ocurypu 6anaHcupaH CbCTaB Ha CbBETUTE, KOWTO
rapaHTMpa, Yye YreHoBeTe UM NpUTexXaBaT HEOBXOANUMMUS OMNUT, OCHOBHM YMEHUS B YrpaBrieHNeTo
W LLUMPOK CoLManeH onur.

Mpe3 2022 r. cbcTaBbT Ha bopaa Ha gupekTopuTe OTroBapst Ha M3UCKBaHUATA Ha NONUTUKaTa 3a
MHoroobpasme Ha uneHoBeTe Ha cbBeTa. B cbcTaBa Ha bopaa Ha avpekTopuTe uma Tpuma
Obnrapckm rpaxgaHu, KoMTo ca pogeHu B nepuog mexagy 1958 n 1973. PasHooGpasveTto B
o6pasoBaHMeTo 1 NpodecnoHanHarta Keanugukaumsa Ha yneHoseTe Ha bopaa Ha gupekTopute
ce ocurypsisa OT NPUCBCTBMETO Ha YNEHOBE, KOUTO MpUTEXaBaT 3HAYMTENEH ONUT B PasfnyHu
chepn n KBanuukauus B cregHUTE cneuuanHocTM — WMKOHOMUKA, dOMHaHCK, npaBo W
3aQbnbo4YeHn No3HaHMAa B obnacTra Ha aBMaumaTa.

Cepanvie v agpec Ha ynpaslieHne:

ObpxaBa bbnrapus

p. Cochusa, yn. CtedaH Kapagxa 2

TenedoH: +3592/9801611

E-mail: paskova@chimimport.bg

WHTepHeT cTpaHuua: http:/bagroup.bg/bg/contacts

Meaun 3a paskpuBaHe Ha MHopmMauus :
WWwW.X3news.com
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AOEKNAPALUA
noun. 1001, an. 4, 1.4
oT 3aKoHa 3a NyGrIM4HOTO npeanaraHe Ha LleHHU KHUXa

HonynognucaHute,
Xpucto TopopoB Togopos u Jlito6omup ToagopoB YakbpoB — B KAYECTBOTO UM Ha
N3nbnHutTenexnn anpektopu Ha ,bunrepmwarH Evpyns Npyn” EAL,

OEKNAPUPAM, ve:
[lOKOMNKOTO M1 € N3BECTHO:

1. KoMnnekTbT roauwHu umHauBuAayanHu duHaHcoBM oT4yeTn 3a 2022 r.,
CbCTaBEHWN CbINIACHO MNPUMOXKMMUTE CHETOBOAHM CTaHOapTW, OTpas3siBaT BSAPHO WU
4YeCTHO uHopmMaumsaTa 3a aKTMBUTE M NacuBUTE, (PUHAHCOBOTO CBLCTOSIHME WU
nevyanbata vnu 3arybarta Ha ,bbnrepuaH Evpyens Npyn” EAL.

2. loguwHWAT nHanBMayaneH OokKnag 3a AenHocTTa Ha ,bbnrepman Ebpyens
Mpyn” EAL 3a 2022 r. cbabpa 4OCTOBEPEH Nperneq Ha uHgopmauuaTa no un. 100H,
an. 4, 1. 4 ot 3MMNUK.

Hexknapatopwu:
Lyubomir Digitally signed by
HR|STO i qif : Lyubomir Todorov
Sl A e A Todorov Chakarov
TODOROV Date: 2023.03.29 10:23:46 Chakarov 382?65923‘03'29 10:11:35

TODOROV +0300
Xpucto Togopos JNro6omup Yakbpos




OEKINAPALUNUA
no yn. 100H, an. 4, 1.4
oT 3aKoHa 3a NyoyIM4HOTO NpeanaraHe Ha LeHHU KHUXa

Honynoannucanuar,
AnekcaHgbp AnmutpoB Kepe3oB — B Ka4eCTBOTO MW Ha CbCTaBUTEN Ha rOAULLHUA
nHameuayaneH puHaHcoB otyeT Ha 2022 r. Ha ,bbnrepmnan Ebpyens rpyn” EAL,

OEKINAPUPAM, ve:
J1OKONKOTO MU € U3BECTHO:

1. KoMnnekTbT roauwHu uvHauBMAayanHu duHaHcoBM oT4yeTn 3a 2022 r.,
CbCTaBEHN CbINIACHO MNPUMOXKMMUTE CHETOBOAHM CTaHOapTW, OTpassiBaT BSAPHO WU
4YeCTHO uHopmMaumsTa 3a aKTMBUTE M NacuBUTE, (PUHAHCOBOTO CBLCTOSIHWME WU
nevyanbata vnu 3arybarta Ha ,bbnrepuaH Evpyens Npyn” EAL.

2. loguwHWAT MHanBMayaneH oknag 3a gevHocTTa Ha ,bbnrepman Ebpyens
Mpyn” EAL 3a 2022 r. cbabpa 4OCTOBEPEH Nperneq Ha nHgopmauuaTa no yn. 100H,
an. 4, 1. 4 ot 3MMNUK.

Hdeknaparop:

Aleksandar Dimitrov Digitally signed by Aleksandar

Dimitrov Kerezov
Kerezov Date: 2023.03.29 11:16:07 +03'00'

Anekcangbp Kepesos
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F'paHT TopHTOH OO0

appec: 6yn. YepHu Bpbx Ne 26, 1421 Codusi
appec: yn. Mapackesa Hukonay Ne4, 9000 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
hakc: (+3592) 980 48 24, (+35952) 69 55 33
en.nowa: office@bg.gt.com

yeb cant: www.grantthornton.bg

AOKNAA HA HESABUCUMUA OOUTOP

[lo eAHONUYHUA aKUMOHEP Ha
BBLIFEPUAH EBLPYEN3 IPYN EALL
rp. Cochums, 1000

yn. ,,Ctedan Kapapxa” Ne 2

,Eloxna.q OTHOCHO oAuTa Ha nHAnBuAayanHusa (bI/IHaHCOB oT4yeT
KsanudmympaHo mHeHune

Hue n3BbpIMXME 0AWT Ha MHAMBMAYanHus duHaHcoB otyeT Ha BBJIFTEPUAH EBbPYEN3 I'PYN EAQ
(,dpyxecTBOTO"), ChAbPXKALY, MHANBMAOYANHMUSA OTYET 3a (PMHAHCOBOTO CbCTOsIHNE KbM 31 gekemBpu 2022 1. 1
WHAMBUAYaNHWS OTYET 3a neyanbarta unu 3arybata u apyrms BceobXBaTeH AOXOA, UHAMBUAYANHMS OTYeT 3a
NPOMEHNTE B CODCTBEHMS KanuTan u MHAWBMAYaNHUS OTYET 3a NapuU4YHMTE NOTOLM 3a rofMHaTa, 3aBbpLuBaLla
Ha Tasu faTta, KakTo W MOSICHUTENHUTE MPUIIOXKEHUS KbM WHAUBUAYANHWUS (DMHAHCOB OTYET, BKIOYBALLU U
0606LLeHO OMNoBeCcTABaHE Ha CbLUECTBEHUTE CYETOBOAHM NOMUTUKA.

Mo Hawwe MHeHwue, C U3KINoYEeHEe Ha Bb3MOXHUSA eddekT OT BLMPOCUTE, ONMCaHU B pa3fena oT Halus goknag
.basa 3a mspassBaHe Ha kBanMPULMPAHO MHEHUe®, NPUMNOXeHUAT MHAMBUAyaneH (pvHaAHCOB OTYeT AaBa
BSApHa M YeCTHa npeacTasa 3a PUHAHCOBOTO CbCTOsAHME Ha OpyxecTBoTo KbM 31 gekemBpu 2022 r., HeroBuTe
drHAHCOBK pe3ynTaTv OT AerWHOCTTa M NapuyHWTe My NOTOUM 3a roAvHaTa, 3aBbpluBallia Ha Ta3u AaTa, B
cboTBeTCTBME C MexayHapoaHute ctaHgaptTyM 3a ¢uHaHcoBo otumtaHe (MC®O), npuetn ot EC wu
6BbNrapckoTo 3aKOHOAATENCTBO.

Basa 3a uspassBaHe Ha KBanuduuMpaHO MHeHue

1. Kbm 31 gekemBpu 2022 r. [pyXeCTBOTO OTYMTa MHBECTUUMS B ObLiepHO npeanpustve bbnrapus
Evp A c 6anaHcoBa ctonHocT 298 426 xun. ne. NMpu nM3BbplieHnsa roguleH TecT 3a obesueHka,
[pyXecTBOTO He e yCTaHOBWIO HeOOXOAMMOCT OT obe3ueHka Ha Ta3u WHBECTULMS, BbIPEKU Ye e
6una B3eTa npeasua HacTosilLaTa MakpOMKOHOMMYECKa Cpefa, KoATO e pe3ynTaT oT KombuHaumsaTa
OT OCTaBalu, CBbp3aHUTEe C NaHgemusaATa edekTn, MHdnauusaTa, NOBULWABAHETO Ha NUXBEHWUTE
MPOLIEHTK, BriolwaBaHeTo Ha 6u3Hec knumara, reononmMTUYecKUTe PUCKOBE OT BOEHHUS KOHMMUKT B
YkpanHa. MNpeueHkaTa ce 6asnpa Ha NocTurHaTUTe pesynTatn oT NpeanpueTuTe Mepku B OTFOBOP Ha
BroLleHaTa MKOHOMMYecka obCTaHOBKa, KOMTO ca Gunu cBbP3aHM C Mpoablxasawia uHaHcoBa
noaKpena 3a AblUEPHOTO APYXKECTBO, MOHUTOPUHI M KOHTPON Ha BXOAALMTE U U3XOAALM NapUYHU
noTouM, aHanu3 Ha CbLECTBYBaLUUA KanauuTeT 3a MNonetHa OEeWHOCT M HeMHOTO peBu3MpaHe B
KpaTKOCpPOYHO Obpelle, cbobpaseHu C akTyanHata oOCTaHOBKa. V3BbpLUEHW ca M aHanvan Ha
AenHocTTa Ha ApyruTe ApyXecTBa B rpynaTa, KOUTO ca B NOCTOsiHHA Konabopauus ¢ benrapus Ebp
Al v 3HauMTenHo noanomarat NpeofonsBaHe Ha edekTUTe OT HacTbNUIUTE obCcTonaTencTBa.

PesyntaTute OT HawwnTe OANTOPCKM NpoLedypu nokasaxa, Ye € Bb3MOXHO NPUCHLUNTE HECUTYPHOCTU
Aa vmat edeKkT BbpXy OOMycKaHWUATa U NpeLeHKMTe Ha PbKOBOACTBOTO, U3MOM3BaHU NpWU OueHKaTa
Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha WHBECTULUMSITA B aBMOKOMMaHWATa, KOeTO Aa Jdosege Ao
OTKIIOHSABaHe OT AeNcTBUTenHUTE pesdyntatu. CbOTBETHO, HME He BsXMe B CbCTOSIHUE Aa onpeaenum
[anu n B KakbB pa3mep 6uxa 6unu HeobxoauMM JONBAHUTENHN KOpeKuumn 3a 3arybu oT obesleHka
Ha MHBECTUUMSITA B AbLUEPHOTO NpeanpusTMe cbrnacHo manckeanuata Ha MCC 36 ,06e3leHka Ha
aktneu® kbM 31 gekemBpu 2022 r. Npu U3roTBAHETO Ha NPUIOXEHUS NHAMBUAYaneH PUHAHCOB OTYeT
Ha [pyXecTBOTO.

2. Kakto e onoBecTeHO B nosicHeHve 8.1 [bnroBu WHCTPYMEHTM MO aMopTu3upaHa CTOMHOCT KbM
MHOuBMAyanNHNa @uHaHcoBMa otyeT kbMm 31.12.2022 r. [pyxecTBOTO OT4MTa B3eMaHuss Mo
npegocTaBeHn 3aemMn ¢ GanaHcoBa CTOMHOCT B pa3mep Ha 3 623 xun. ne. Ha nNpeanpuaTve, KOeTo
onepwupa Ha Teputopusita Ha Pycus. C ornen Ha HecurypHocTWTe B pesynTaT Ha npogbriKaBalums
BOEHEH KOHMNWKT e Hanuue NoBuLLIEH KpeanTeH PUCK NO OTHOLLEHNE Ha Te3n B3eMaHus.
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Pesyntatnte OT HawuWTe OAUTOPCKM MpoLedypu nokasaxa, 4e [OMycKaHusiTa U MpeueHKUTe Ha
PBKOBOACTBOTO W3MOM3BaHW Npu onpefensHe Ha OYaKBaHUTE KpedWTHW 3aryGu Ha B3eMaHusiTa oT
TO3M KOHTPareHT He OTpas3sBaT HANOXEHNTE OrPaHUYEHWSI B pe3ynTaT Ha Te3u HEUCTYPHOCTH.
CbOTBETHO, HME He MOoMyyYMxMe [OCTaTbYyHM M YMECTHM OOWUTOPCKM [JokasaTenictBa OTHOCHO
onpeaensiHeTo Ha Bb3CTaHOBMMATa CTOMHOCT Ha B3eMaHUsITa U Jann 1 B KakbB pasmep Ouxa ounu
HeobXoAMMW OOMbIHUTENHM KOPeKUMU 3a 3arybu oT obesleHka Ha B3eMaHusiTa No NpeaocTaBeHu
3aemu kbM 31 gekemspu 2022 .

Huve n3BbpLMXMe HawmMsa oguT B cboTBeTCTBUE ¢ MexayHapoaHute oguTopcku ctaHgapti (MOC). Hawwute
OTFOBOPHOCTM CbIMIaCHO Te3n CTaHgapTWU ca OnucaHW OOMbIHUTENHO B pasdena OT Hawwa Joknag
,OTTOBOPHOCTM Ha oguTopa 3a oauTa Ha WHAMBMAYanHUs (MHaHCOB OTYeT‘. Hue cme HesaBucumu oT
[pyxecTBOTO B CbLOTBETCTBUE C ,MexayHapoaHusl eTUYeH KOOEKC Ha Npod)eCUOHanHUTE CYETOBOAUTENU
(BkntounTENHO MexayHapoaHW cTaHOapTy 3a He3aBUCMMOCT) Ha CbBeTa 3a MexayHapoaHW CTaHdapTu no
eTuka 3a cyetoBogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTMYHUTE N3UCKBaHWA Ha 3akoHa 3a He3aBUCMMUSA
(hVMHAHCOB OAMT, MPUNOXUM B Bbrrapusi, Kato HUE WU3MbAHUXME W HaLWWUTE APYrM €TUYHW OTFOBOPHOCTU B
CbOTBETCTBME C Te3u M3NCkBaHusA. Hue cuutame, ye oOuMTOpCKUTE [OoKasaTernicTea, NofyyYeHW OT Hac, ca
[OCTaTbyHU Y YMECTHU, 3a Aa ocurypst 6asa 3a HaleTo KBanmuumMpaHo MHEHKE.

O6pbLyaHe Ha BHUMaAHUe

Kakto e onoBecTeHo B nosicHeHne 2. OcHOBa 3a U3roTBAHE Ha MHAVBMAYanHus hnHaHCoB oTyeT, npe3 2022 .
3ano4yHa MocTerneHHO Bb3CTaHOBSIBaHE Ha obumyarHWTE HMBa Ha OEWHOCT 3a AbluepHuTe ApyxXecTBa Ha
Bvnrepnan Ebpyeiia Mpyn EALL, kouto 6sixa eaHu OT Hal CUMHO 3acerHatuTe oT naHgemusTa koBua-19 kaTo
onepuvpalin B aBMauMOHHATa MHAYCTPMA M CbNbTCTBALLM aBMauusaTa ycnyrn. To3n npouec ce 3acTbhu CbC
3anovHanuTe BOEHHU AeNCTBMSA B YKpariHa, KOMTO JOBEeAOXa HOBM OrpaHUYeHus B JENHOCTUTE, CBbP3aHn CbC
3abpaHu 3a HaBnNM3aHe Ha Bb3gyxonnaBaTenHn cpeacTsa oT Pycus 1 npekpaTsaBaHe Ha MbTyBaHWUsITa OT U 40
Pycusa. OcBeH reononuTnyeckata HeCUrypHOCT, HacTbMU BfiolaBaHe Ha LSANOCTHAaTa MKOHOMMWYEcKa cpeaa,
LEeHWTe Ha eHeprusta, CYpOBMHWTE, CTOKUTE W YCIyrMTe ce MOoBULIMXA 3HAYUTENHO, YTEXHABaNKK
OOMbIHUTENHO MHAMALMOHHNA HATUCK OT CMYLLEHMATA BbB BepuraTa 3a JOCTaBKM U OT Bb3CTaHOBABAHETO OT
naHgemusita, npeamssmkada ot Covid-19. Beuukm Tesun cdaktopu Bce olle okasBaT BNUsiHME BbpXy TeEMNa Ha
Bb3CTaHOBSIBAHE Ha aBMaLMOHHA AEHOCT, CbMbTCTBALLMTE M1 YCIYTN Y CBbP3aHUTE C TAX NapUYHUTE NOTOLM.

TbiA KaTo CUTyauusiTa € USKMIOYMTENHO AMHaMUYHa PbKOBOACTBOTO Ha [IpyeCTBOTO He € B CbCTOsiHME Aa
OLEHW HafEeXOHO KONMYECTBEHOTO BMUSIHUE HA BOWHAaTa BbpXy ObAELLOTO (PMHAHCOBO CbCTOSIHAE WU
pes3yntaTuTe OT AEHOCTTa Ha AbllepHute apyxecTtsa npe3 2023 r. CbbutneTo nma BCeobXBaTHOTO BNNSHUE
BbpXy MpeLeHKUTe, 3HaAUMMUTE TMPEAMNoNOXEHUsT W [OMyCKaHUs Ha PbKOBOACTBOTO, Heobxoaumu npu
W3roTBsSIHE Ha WHAMBMAYyaNHWS (OUHAHCOB OTYET, OTYMTaWKM BB3MOXHO Hal-HagexgHaTa HanuMyHa
WHpopMaLUs KbM gaTaTa Ha NPUGNU3NTENTHUTE OLLEHKU

HalieTo MHeHve He e MoaMULMPaHO Mo OTHOLLIEHUE Ha TO3W BbNPOC.

KnioyoBu oguTOpCKM BLNPOCH

Knio4oBM OZUTOPCKU BBIPOCK Ca Te3W BLMPOCH, KOUTO CbITIACHO HallaTa npodecroHanHa npeleHka ca unm ¢
Hal-ronsiMa 3Ha4MMOCT Npu oauTa Ha hrHaAHCOBYMSI OTHET 3a TeKyLLWs nepvod. Te3n BbNpocy ca pasrnenaHn Kato
yacT OT HaLLIUSA OAWT Ha (PUHAHCOBWS OTYET KaTO LIANO M POPMUMPAHETO Ha HALLETO MHEHME OTHOCHO HErO, KaTo Hue
He npegocTaBsMe OTAENHO MHEHVME OTHOCHO Teau Bbrnpocu. C U3KIoYeHne Ha BbNPOCUTE, ONUcaHW B pasgena
,basa 3a n3passBaHe Ha KBaNMUMULMPAHO MHEHWE", ONMUCaHU Mo-Tope, HWUE peLurxMe, Ye HaMa ApYyrv KrovoBu
OZIMTOPCKY BLMPOCH, KOUTO Aa GbAaT KOMyHUKMPaHU B HALLWS AOKNag.

Opyra uHdopmaums, pasnuyHa ot (PUHAHCOBUA OTUYET U OAUTOPCKMUSA A0KNaA BbpXy Hero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata uHdopmaumss ce CbCTouM OT
WHAMBUAYyaneH AoKnaj 3a AeyiHoCTTa, B T.M. AeknapaumsTa 3a KOpropaTUBHO yMpaBfieHWe, W3roTBeHW OT
PBKOBOACTBOTO CbINacHO 3akoHa 3a CYETOBOACTBOTO WM APYrM MPUINOXUMK 3aKOHOBW M3WUCKBAHUSA, HO He
BKMtoYBa PMHAHCOBUSA OTHET U HaLUMA OAMTOPCKN AOKMaA BbPXY HEro,

HaweTo MHeHWe OTHOCHO hMHAHCOBUSI OTYET He obOxBalla ApyraTta MHGpOPMaUUs U HUE He u3passiBame
KakBaTo M Ja e cdopMa Ha 3akroveHWe 3a CUIYPHOCT OTHOCHO HEsl, OCBEH aKO HE € WU3PUYHO MOCOYEHO B
[OKINaga HY 1 0o CTeneHTa, A0 KoATO e Noco4YeHo. BbB Bpb3ka ¢ HalMsa oauT Ha hMHaHCOBKSA OT4YeT, Hawara
OTrOBOPHOCT Ce CbCTOM B TOBa Aa NpodeTeM Apyrata MHgopMauua 1 no To3n HauuH Aa npeueHUM ganv tasu
apyra uHgopmaums € B CbLECTBEHO HECHLOTBETCTBME C (PMHAHCOBUS OTYET UNWU C HALUIUTE MNO3HAHMS,
npuaobuTn No BpeMe Ha oauTa, UM MO ApYr HAaYMH M3rnexaa Aa CbAbpXa CbLUECTBEHO HEMpaBUITHO
noknageaHe. B cnyyait ye Ha Gasarta Ha paboTaTa, KOATO CMe M3BBbPLUMIN, HUe AOCTUIHEM [0 3akrouveHue,
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Ye e Hanuue CbLUEeCTBEHO HenpaBWMHO AOkNajBaHe B Tasu Apyra uHdopmauusi, OT Hac ce M3ucKkBa Aa
Joknagsame 103 hakT.

Kakto e onucaHo B pa3gena ,ba3a 3a nspassBaHe Ha KBanuduUUMpaHO MHEHME® OT HACTOALMA AoKnag, Hue
He 6sXMe B CbCTOSIHME Aa NOMyYnM AOCTaTbYHM U YMECTHU OAMTOPCKU AoKa3aTenicTBa OTHOCHO NOCOYEHUS B
TO3n pasgen Bbhpoc. CHLOTBETHO HME HE CMe B CbCTOsSIHME Aa AOCTUrHEM [0 3akfioyveHue ganv apyrata
MHGOPMaLMS He CbabpXKa CbLLECTBEHO HEMPaBUITHO AbKNaABaHe BbB BPb3ka C TO3M BLMPOC.

OTI'OBOPHOCT Ha pbKOBOACTBOTO U NUuaTta, HaToBapeHu c obwo ynpaBsrneHue 3a dJVIHaHCOBMﬂ oT4yeT

PHKOBOACTBOTO HOCU OTFOBOPHOCT 3@ M3rOTBSIHETO U JOCTOBEPHOTO MpeAcTaBsHe Ha TO3U (PUHAHCOB OTYET B
cboTBeTCTBME C ,MexayHapoaHuTe cyeToBoaHu ctaHpaaptu® (MCC), npuetn B cboTBeTCTBME C PernameHT
(EO) 1606/2002 Ha EBponerickua napnameHT n Ha CobBeta (MC®PO, npuetn ot EC u OGbnarapckoTo
3aKoHOAaTencTBO, KakTo U 3a TakaBa CUCTEMaA 3@ BbTPELLEH KOHTPOI, KakBaTo PbKOBOACTBOTO OMNpeaens kato
HeobxoaMMa 3a ocurypsiBaHe W3roTBSIHETO Ha (PMHAHCOBU OTYETW, KOUTO He CbAbPXKaT CbLUECTBEHU
HenpaBWITHU OTYMTaHUSI, HE3ABUCUMO Jany AbiKallM ce Ha M3Mama WUnu rpeLuxa.

[Mpwn n3roteBsiHe Ha HMHAHCOBUSI OTYET PHKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLleHsIBaHe Ha cnocobHoCTTa Ha
[OpyXecTBOTO Aa NPOABLIMKM Aa (PYHKLUMOHMPA KaTo AeNCcTBaLlo npeanpusatue, OonoBeCcTsiBanku, Korato Toea e
NPUNOXUMO, BBNPOCK, CBBP3aHW C MNPEANOSIOKEHNETO 3a [JeWCTBaWOo Mpeanpustue 1 13nonssaviku
cyeToBogHaTta 6asa Ha oOcHOBaTa Ha npeanonoXeHueTo 3a [eNcTBallo npeanpusitue, OCBEH ako
pPBKOBOACTBOTO He Bb3HamepsiBa Aa NukeBuavpa [OpyKecTBOTO Unv Aa nNpeycTaHOBU AEMHOCTTa My, UMK ako
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTuBa, OCBEH fa NoCTbMM M0 TO3M HaYMH.

JlnuaTa, HaToBapeHu ¢ 06O ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA30p Had npoueca
no ¢pmHaHCOBO oTYMTaHe Ha [pyxecTBoTO.

OTI'OBOPHOCTVI Ha oguTopa 3a oauTa Ha HAnBUAyanHuA (*)VIHaHCOB oT4yeT

HawwuTte uenu ca ga nonyynm pasymHa CTENEH Ha CUIypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUSIT OTYET KaTo
LSO He CbAbpXa CbLUECTBEHU HerpaBUiIHWU OTYMTaHWSA, HE3aBUCMMO Aanu AbfKalwm ce Ha u3mama umm
rpeLuka, v ga usgagem oaMTOPCKU AoKNag, KOWTO Aa BKIYBA HALLETO OOAUTOPCKO MHeHue. PadymHaTta cteneH
Ha CUIypHOCT € BMCOKa CTEMEH Ha CUIypHOCT, HO He e rapaHuus, 4e oguT, u3BbpllueH B cbotBeTcTBUE ¢ MOC 1
3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAWT, BUHArM Lie pas3kpyBa CbLUECTBEHO HENPaBWUITHO OTYMTaHe, Korato
TakoBa CbliecTByBa. HenpaBunHu oT4MTaHna mMorat Aa Bb3HWKHAT B pe3yntaT Ha u3mama WUnn rpeluka u ce
cyMTaT 3a CblUeCTBEHU, ako 61 MOrno pasymHo Aa ce O4akBa, Ye Te, CAMOCTOATENHO MMM KaTo CbBKYMHOCT,
6uxa MOrnun Ja okaxaTt BMWSHNE BBbPXY UKOHOMUYECKUTE peLleHus Ha noTpebutenuTte, B3eMaHn Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.

Kato yacTt ot oguta B cbotBetcTBue ¢ MOC, Hue um3non3same npodecuoHanHa npeueHka u 3anasBame

I'IpOCbeCVIOHaJ'IeH CKeNTUUM3BM MO BpeMe Ha Lienus oauT. Hue cblo Taka:
naeHTMdmumMpamMe M oueHsBaMe PUCKOBETE OT CbLUECTBEHWM HEMpaBUMHU OTYUTaHWUSA BbB (PMHAHCOBUS
OTYET, He3aBMCUMMO Janv ObiKaly ce Ha M3Mama Wnu rpeluka, paspaboTtBame M u3NbIHABame
OAUTOPCKN NpoLieAypy B OTFOBOP Ha Te3n PUCKOBE M MoflyvyaBamMe OAMTOPCKM AoKas3aTencrsa, KouTo Aa
Cca goctaTbyHM M YMECTHW, 3a Aa ocurypsAT 6asa 3a HaweTo MHeHue. PuckbT ga He 6bae paskpuTo
CbLLECTBEHO HEMPaBUMTHO OTYMUTaHEe, KOeTO e pes3yntaT OT M3mama, € NO-BUCOK, OTKOMKOTO pucka OT
CbLLECTBEHO HEeMpaBWMHO OTYMTaHe, KOeTO e pes3ynTaT OT rpelka, Tbi Kato uaMamarta Moxe Aa
BKMNOYBa TaWHO cropasymsaBaHe, danwuduumpaHe, npegHaMepeHu Mponyckn, Uu3aBneHus 3a
BbBEXdaHe Ha oauTopa B 3abnyxaeHue, Kakto M npeHebpersaHe unu 3aobukansHe Ha BbTPELUHUSA
KOHTpPOIT;

— nonyyaBame pasbupaHe 3a BbLTPELUHUS KOHTPON, UMall OTHOLIEHWEe KbM OAuTa, 3a Aa pas3pabotum
oOQMTOPCKN MpoLeaypy, KOUTO Aa ca NOAXOoOsAWM MpWU KOHKPEeTHUTEe oOCToATencrBa, HO He C uen
n3passBaHe Ha MHeHWe OTHOCHO ePEeKTMBHOCTTA Ha BbTPELLUHUS KOHTPOM Ha [lpyXeCcTBOTO;

— oueHsiBamMe YMeCTHOCTTa Ha W3MNon3BaHUMTEe CYETOBOAHW MOMUTMKM M Pa3yMHOCTTa Ha CYETOBOAHUTE
NPUBAN3NTENTHN OLIEHKM N CBBP3aHUTE C TAX ONOBECTSABaHWSA, HanpaBeHW OT PbKOBOACTBOTO;

— pocTurame OO 3aknouveHue OTHOCHO YMECTHOCTTa Ha M3nons3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha NPeAnornoXeHWeTo 3a AeNCTBallo npeanpusThe u, Ha 6asata Ha
nonyyYeHWTe OAMTOPCKM [oKa3aTencrsa, OTHOCHO ToBa Aanu € Hanuue CbliecTBeHa HEeCUrypHOCT,
oTHacswWa ce Ao CbOUTUA UNn ycnosus, KOUTO G1xa MOrny Aa NOpPoAsiT 3HAYUTENHU CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [lpy»kecTBOTO Aa NPOALIMKM Aa hyHKUMOHMpPA KaTo AelcTBalLo npeanpuatmie. AKO Hue
OOCTUrHEM [0 3aKNiOYeHWe, Ye e Hanuue CbleCTBEHa HECUTYPHOCT, OT Hac ce M3WCKBa Aa NpuBreYem
BHUMaHWe B OAWUTOPCKMA CW [OKNah KbM CBbp3aHWTE C Tasu HECUTypHOCT OMOBECTSBAHWA BbLB
MHAHCOBUSA OTYET MNW B Cryyal Ye Te3n OMOBECTSBaHUS ca HeajekBaTHW, Aa Moguduuupave
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MHEHMETO cU. HalunTe 3akroyeHUs ce ocHOBaBaT Ha OAUTOPCKUTE OKA3aTeNcTBa, NofyyYeHn Ao AaTata
Ha OAMTOPCKWMS HW [oknad. bbaewm cbbutua unu ycnosust obade MoraT fda craHaT npuyMHa
OpyXecTBOTO Aa NpeycTaHoBW OYHKLMOHUPAHETO CY KaTo AEWCTBALLO NPEATNPUSTUE;

—  oueHsiBame LSAMNOCTHOTO NPeACTaBsiHe, CTPYKTYpa U CbAbpKaHue Ha (PUHAHCOBUSI OTYET, BKIOUUTESTHO
OMOBECTABAHUATA, M Janu (OUHAHCOBUSAT OTYET MNPEeACTaBsi OCHOBOMOSAraliMTe 3a HEero CAEnku u
CbOWTWSI MO HAYWH, KOMTO MOCTUra JOCTOBEPHO NpefCcTaBsiHe.

Hue KomyHWKMpame C nuuaTta, HaToBapeHu ¢ 06Lo ynpaBrneHve, Haped ¢ OCTaHanuTe BbMPOCU, NaHMpaHus
obxBaT M BpemMe Ha W3MbIHEHWE Ha oauTa U CbLUECTBEHWTE KOHCTaTauuvM OT OAWTa, BKIOYUTENTHO
CbLLECTBEHN HeJOCTaTbLUM BbB BbTPELLHWNSA KOHTPOM, KOUTO MAEHTUdMLMPaMe Mo BpeMe Ha U3BBbPLUBaHUS OT
Hac oguT.

Hue npegocTaBsiMe CblUO Taka Ha nvuaTa, HaToBapeHu ¢ O6LLO ynpaBneHve, U3sSIBNIEHNE, Y€ CMEe U3MbIHUIN
NPUNOXUMUTE €TUYHU U3UCKBAHWA BbB Bpb3ka C HE3aBUCUMOCTTa M Ye Lie KOMYHUKMpaMe C TsX BCUYKU
B3aVMOOTHOLLEHMS U OPYrY BBMAPOCK, KOUTO GUxa MOrnuM pasyMHo Aa G6bAaT pasrmexaaHu kato mmaiim
OTHOLLUEHWNE KbM HE3ABUCHMOCTTA HU, @ KOraTo € NPUIOXMMO, U CBbP3aHUTE C TOBa NpeanasHu MepKU.

Cpen BbMpocuTe, KOMYHWKMPaHM C nuuaTta, HaTtoBapeHW ¢ O6LO ynpaBrieHve, HUe orpegensivie Tesu
BBMNPOCK, KOUTO ca GUNK ¢ Haii-ronsaima 3Ha4YMMOCT NpU oauTa Ha (PUHAHCOBUS OTYET 3a TeKyLUMsi nepuog u
KOWTO criefoBaTeflHoO ca KIio4YoBU OAMTOPCKM BbMpocu. Hue onvcBaMe Tesu BBMNPOCKM B HalLUS OOUTOPCKU
Joknaf, OCBEH B Ccryyaute, B KOWTO 3aKOH WNM HopMatuBHa ypenba Bb3NpenaTtcTBa MyGrvMyHOTO
OMOBECTSIBAHE Ha MHGOPMaLMS 33 TO3U BBMNPOC UMM KOraTo, B USKMIOUYMTENHO pefku Crydau, HUe peLumM, Ye
AafeH BbMNpoc He crneaBa Aa 6bae KOMyHUKMpaH B HaWWs Aoknag, Thii kaTo 61 MOrmno pasymHoO fa ce 04akBa,
Yye HebraronpusTHUTE NOCNEACTBUS OT TOBa [AeicTBMe Ovxa HagBuwunu ronsute OT rregHa Todka Ha
06LLeCTBEHNS UHTEPEC OT Tasn KOMYHUKaLUS.

[doknaa BbB Bpb3Ka C APYrU 3aKOHOBU U perynaTopHyu U3UCKBaHUA

B ponbnHeHue Ha HawwWTe OTFOBOPHOCTM W AoknagsaHe cbrnacHo MOC, onvcaHun no-rope B pasgena ,[Qpyra
WHpopMaums, pasnuyHa OT (PUHAHCOBUA OTYET U OAUTOPCKUSA AOKNag BbpXy HEro“ no OTHOLIEeHMEe Ha
WHAMBUAYaNHWUA OOKNaA 3a AeNHOCTTa, B T.4. AeKnapauusaTta 3a KopnopaTUBHO yrpaBreHue, Hue nsnbiHuxme
n npouegypute, gobaBeHu kbM uauckBaHuTe no MOC, cbrmacHo YkasaHuwaTa Ha npodecuoHanHara
opraHu3aumMsi Ha AUMNIOMMPaHUTE EeKCnepT-CHeTOBOAUTENW W perucTpupaHute oautopu B bBbnrapua —
WMHctutyT Ha punnomupanHute ekcnept-cyetoBogutenun (MOEC). Te3n npouenypwu KacaaT MpoBepku 3a
HanuuneTo, KaKTO M NPOBepkn Ha dopmaTa M CbAbpPXKaHWETO Ha Tas3u Apyra uHdopmaums C uen Aa Hu
noagnomorHat BbB opMMpaHe Ha CTaHOBMLWLA OTHOCHO ToBa fanu Apyrata WHGopMauus BKOYBa
onoBecTsABaHWATa U AoKnadBaHusaTa, npeasuaeHn B [Naea cegma oT 3akoHa 3a CHETOBOACTBOTO U B 3akoHa
3a nybnmM4yHOTO npeanaraHe Ha LeHHU kHuxka, (4n. 100H, an. 10 ot 3MMUK BbB Bpb3ka ¢ un. 100H, an. 8, 1. 3 n
4 ot 3MMNUK, kakto n un. 100H, an. 13 ot 3MMLK BbLB Bpb3ka ¢ un. 1168, an. 1 ot 3MMUK), npunoxummn B
Bwvnrapus.

CmaHosuuje 88 epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo
Ha 6a3aTta Ha u3BbpLUEHNTE NpoLeaypu, HALLeTO CTaHOBMLLE e, Ye:

(a) vHMopMauusiTa, BKMOYEHA B MHOMBMAYaNHWS OOKNag 3a AeWHOCTTa 3a (ouHaHcoBaTta roauHa, 3a
KOATO € W3roTBEH WHAMBMAYanHWs (PMHAHCOB OTYEeT, CbOTBETCTBA Ha OTYETa, BbPXYy KOWTO CMe
n3pasunu ksanupuuupaHo MHeHne B Jloknag OTHOCHO oAuTa Ha UHOUBMAyanHUA OUHAHCOB oTyeT"
no-rope;

(6) wvHAMBMAYyanHUAT OOKNag 3a OeWHOCTTa € M3rOTBEH B CbOTBETCTBME C MPUIOXUMUTE 3aKOHOBU
N3NCKBaHUSI, C U3KITKOYEHME HA NOCOYEHOTO NO-A0NY:

- B UHAMBMAYaNHUS AOKNaj 3a AEMHOCTTa He e BKIoYeHa B MbIIHOTA U3MCKBaHaTa MHopmaums
OTHOCHO fJoroBopuTe 3a 3aem, no kouto BbBJIIFTEPUAH EBPYEN3 IPYN EAL vnun Herosu
OblUepHU NpeanpusaTusi ca 3aemononyyarenu cbrnacHo 1.8 ot MNpunoxenne Ne2 kbm Hapenba
Ne2/9.11.2021 r. BbB Bpb3ka ¢ un. 100(H), an.(7), 1.2 ot 3MMLK.

— B MHAMBMAYanHWA OOKMaj 3a AeHOCTTa He e BKoYeHa B MbfHOTa u3ncksaHaTa uHopmaums
OTHOCHO OTMyCHaTW [JoroBopu 3a 3aem oT BBAMEPUAH EBLPYEW3 MPYN EA[ vnu Heroeu
ObLUEepHU NpeanpuaTvs U MHOPMaUMA OTHOCHO NPeaoCTaBEeHM rapaHuuMm unu noemaHe Ha
3aabmkeHns cbrnacHo T.9 ot lNpunoxerne Ne2 kbm Hapen6a Ne2/9.11.2021 r. BbB Bpb3ka C
un. 100(H), an.(7), 1.2 ot 3MMLK.

(B) B pe3syntaTt Ha npuaobutoTo No3HaBaHe W pa3bupaHe Ha AerHocTTa Ha [pyXecTBOTO U cpeaata, B
KOSITO TO DYHKLMOHMPA, HE CMe YCTaHOBWIIM CllyYau Ha CbLUECTBEHO HEBSIPHO NpeacTaBsiHe B
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Aoknaga 3a fAeviHocTTa, C UM3KNIOYEHWe Ha Bb3MOXHUA edpekt onucaH B pasgena Jpyra
WHpopMaums, pasnuyHa OT (PUHAHCOBUS OTYET M OAMTOPCKUS AOKNaa Bbpxy Hero“ B Jloknag
OTHOCHO OAuTa Ha UHAMBMAYaNHUSA PUHAHCOB OTYeT";

(r) B peknapaumsita 3a KoOprMopaTMBHO YynpasrneHne 3a uHaHcoBaTa roAwHa e npeacTaBeHa
n3nckBaHaTa OT CbOTBETHUTE HOPMAaTMBHU akToBe MHopMauums, B T.4. uHdopmauuata no yn. 100
(H), an. 8 oT 3akoHa 3a Ny6nMYHOTO NpeanaraHe Ha LEHHWU KHNXKa;

CmaHosuuje 88 epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6su4HOMoO npedsaz2aHe Ha UeHHU KHUXa
Ha 6a3a Ha wu3BbplleHWTe npouedypu M Ha nNpuAoBUTOTO Mo3HaBaHe WM pasbupaHe Ha OenHocTTa Ha
[pyxecTBOTO 1 cpefaTa, B KOATO TO (PYHKLMOHMPA, MO Halle MHEHUe, He € Hanuue CbLEeCTBEHO HeNpaBUnHO
[oKnaABaHe B OMNWCAHWETO Ha OCHOBHUTE XapakTepUCTUKU Ha CUCTEMUTE 3@ BbLTPELUEH KOHTPON U
ynpaBsrieHue Ha pucka Ha [pyXeCcTBOTO BbB Bpb3ka C npoLeca Ha (PUHAHCOBO OTYMTaHE U B UHpopmaLuusaTa
no un. 10, naparpad 1, 6yksm "8", "r", "e", "3" n "n" ot Qupektnea 2004/25/EO Ha EBponenckusi napnameHT u
Ha CbBeTa oT 21 anpwn 2004 r. OTHOCHO NpeafoXXeHNsaTa 3a NornbLyaHe, KOUTO ca BKIIOYEHU B AeknapaumsTa

3a KOpropaTyBHO yrpaBreHue Ha [pyKecTBOTO, KOSITO € YacT OT roAMLLHUS [oKnaj 3a AefHoCTTa.

HonbnHumenHo doknadeaHe omMHOCHO oduma Ha ghuHaHco8Usi om4yem 8be epb3ka ¢ 4. 100(H), an. 4,
m. 3 om 3akoHa 3a ny6bnu4yHomo npeodsiazaHe Ha UeHHU KHUXa
—  WU3zsieneHue ebe epb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe Ha
UEHHU KHUXa
MHdopmaLuma OTHOCHO caenkute CbC CBbp3aHM Nuua € OrnoBecTeHa B MNOosiCHeHMe 23 KbM MHAMBUAOYarHUSA
unHaHcoBuA oTyeT. Ha 6a3a Ha M3BbpLUEHUTE OT Hac OAUTOPCKM NpoLeaypy BbpXy COENKUTE CbC CBbP3aHu
nMua kaTto YacT OT Halusa oouT Ha (PUHAHCOBMSA OTYET KaTo LUANo, He Ca HU CTaHanu U3BECTHWU hakTwy,
obcTosTencTea unu gpyra uHgopmMauusi, Ha 6asa Ha KOUTO Aa HanpaBUM 3akfioYeHue, Ye CAENKUTe CbC
CBbp3aHM fMLUa He ca OMOBECTEHW B NPUIOXEHWs (OUHAHCOB OTYeT 3a roAauHaTa, 3aBbpluBawia Ha 31
nekemBpn 2022 r., BbB BCUMYKM CbLUECTBEHW acnekTu, B CbOTBETCTBME C u3uckBaHusTa Ha MCC 24
,OMOBeCTABaHe Ha CBbp3aHu nuua“. Pesyntatute OT HawwWTe OAWTOPCKU MPOLEAypu BbPXY COENKUTE CbC
CBbp3aHM nuua ca pasrnegaHm OT Hac B KOHTeKCTa Ha (OpMMpaHeTO Ha HaweTo MHEeHWe OTHOCHO
(b1HaAHCOBUS OTYET KaTo LANO, a He C Uen M3passiBaHe Ha OTAENTHO MHEHWEe BbpXY CAENKUTE CbC CBbP3aHu
nuua.
—  WU3zsieneHue ebe epb3ka ¢ 4yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4yHomo rnpednazaHe Ha
UEHHU KHUXa
HawwuTe oTroBopHOCTM 3a OAMT Ha (PMHAHCOBMSA OTYET KaTo LANO, ONMCaHU B pasgena Ha Hawuvs aoknajg
,OTrOBOPHOCTM Ha oaMTOpa 3a OAWTa Ha MHAMBUAOyanHus (OUHAHCOB OTYET, BKMIOYBAT OLEHsiBaHe Aanu
(PUHAHCOBUAT OTYET MPEACTaBs CbLLECTBEHUTE CAENKM U CbOWUTUS MO Ha4yuH, KOMTO nocTura LOCTOBEPHO
npeactaBsaHe. Ha 6a3a Ha u3BbpLUEHWTE OT HAC OOMTOPCKU Mpouedypyu BbpXy CbLUECTBEHUTE COESKM,
OCHoBoMonarawy 3a vHaHCOBMS OTYET 3a roauHaTta, 3aBbpluBawia Ha 31 gekemBpu 2022 r., He ca HK
CTaHanu u3BecTHM akTu, obcTosTencTBa wnu gpyra umHgopmauusi, Ha 6as3a Ha KOMTO Aa HanpaBuMm
3aKrMoYeHne, Ye ca Hanuue crnyvYanm Ha CbLeCTBEHO HeOOCTOBEpPHO MNpeAcTaBsHE M OMoBecTsBaHe B
CbOTBETCTBME C MNpUNOXMMuTe wmauckeaHus Ha MCOO, npuetn oT EBponeickms cbio3. Pesyntatute ot
HalWnTe OAWUTOPCKM npouedypu BbpXy CblUeCcTBeHUTE 3a (UHAHCOBMS OTYET CAeNkM M cbobutus Ha
[pyxecTBOTO ca pasrnegaHn OT Hac B KOHTEKCTa Ha (PopMUPaAHETO Ha HaLLETO MHEHNE OTHOCHO (PUHAHCOBUSA
OTYeT KaTo LANOo, a He C Uuen u3passiBaHe Ha OTAENHO MHEHME BbPXY T€3W CbLUECTBEHWN COEMKU.

HoknadeaHe 3a cbomeemcmeue Ha esleKMpPOHHUSI hpopmam Ha uHOueudyasnHusi puHaHco8 om4vem,
8KJII0YEH 8 200UWHUSs1 uHOUBuOdyaneH ¢huHaHcoe omyem 3a deliHocmma no 4. 1004, an.4 om 3MMYK
€ usuckeaHusima Ha PeanameHma 3a EEE®

B ponbnHeHne Ha HawwWTe OTrOBOPHOCTM W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
,OTrOBOPHOCTM Ha oaMTOpa 3a oAuTa Ha UHAMBUAYyanHWs UHAHCOB OTYET, HMEe U3MBIHUXME npoueaypuTe,
CbrnacHo ,YkasaHusi OTHOCHO M3passiBaHe Ha OAMTOPCKO MHEHWE BbB Bpb3ka C MpuiaraHeTo Ha eAuHHUA
eBponenckn enektpoHeH dopmaT (EEE®) 3a cdmHaHCOBMTE OTYETM Ha OPYXKECTBA, YAMTO LEHHU KHMXa ca
[onycHaTu 3a TbpryBaHe Ha perynupaH nasap B EBponeiickus cbtosd (EC)" Ha NHCTUTYTa Ha gmMnnoMmupaHuTe
ekcnept-cyetoBoautenn (MOEC) B bbnrapus“. Tean npouenypu kacasT nposepka Ha dopmarta v ganv
YyeTnMaTa OT YOBEK YacT Ha TO3U eNeKTPOHEH hopMaT CbOTBETCTBA Ha OANTUPAHUS MHAMBMAYaneH PUHaHCOB
OTYeT M u3passBaHe Ha CTAHOBULLE MO OTHOLIEHME Ha CbOTBETCTBMETO Ha EneKTPOHHUs dopmaT Ha
wHaMBnayanHusa cuHaHcos otyeT Ha BbJIFTEPUAH EBPYEW3 I'PYN EA[ 3a rogvHaTta, 3aBbpluBalla Ha 31
nekemspu 2022 r., NpUNoXeH B enekTpoHHus dain ,894500PAAAN238DFUA27-20221231-BG-SEP.xhtml“, ¢
nanckeaHusita Ha [enernpaH Pernament (EC) 2019/815 Ha KomucusaAta ot 17 pekemBpm 2018 r. 3a
ponbnHeHne Ha [OupektuBa 2004/109/EO Ha EBponevickus napnameHT n Ha CbBeTa 4pe3 perynaTopHu
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TEXHUYECKN CTaHOAPTW 3a onpedensHeTo Ha eAWHHWUS eneKkTPOoHeH dopmar 3a oTuuTaHe (,PernameHT 3a
EEE®"). Bb3 ocHOBa Ha Te3n W3WNCKBAHWUS, ENEeKTPOHHMAT dopMaT Ha MHAMBUAYyaAnHWUS (OUHAHCOB OTYeT,
BKITIOYEH B FOAMLLIHUA UHAMBMAYaNEH OTYeT 3a AerHoctta no yn. 100H, an. 4 ot 3MMLUK, Tpsbea ga 6bae
npeacrtaseH B XHTML copmar.

PbtkoBoactBoTO Ha [pyXeCcTBOTO € OTrOBOPHO 3a MpunaraHeTo Ha uancksaHusaTa Ha PernameHTa 3a EEE®
Npv U3roTBsIHE Ha €NeKTPOHHUSA chopMaT Ha NHAMBMAYanHUS uHaHcoB oTtyeT B XHTML.

HaweTo cTaHoBMLIE € caMO MO OTHOLUEHWE Ha eNeKTPOHHUS hopMaT Ha MHAMBUAYANHUS (PMHAHCOB OTYeT,
npunoXxeH B enekTpoHHus dann ,894500PAAAN238DFUA27-20221231-BG-SEP.xhtml* 1 He ob6xBawa
apyrarta nHdopMauus, BKITIoYeHa B rOAMLLIHUA MHAMBUAYyaneH nHaHCOB OTYET 3a AerHocTtTa no yn. 100H, an.
4 ot 3MMNUK.

Ha 6a3arta Ha u3BbplUeHUTe npouenypu, HaleTo MHEHME e, Ye eNEKTPOHHUAT dopmaT Ha MHAMBUOYaNHUSA
uHaHCOB OTYyeT Ha [pyxecTBOTO 3a roauHaTa, 3aBbpluBawla Ha 31 gekemepu 2022 r., cbaobpXkaly, ce B
npunoxexHust enektpoHeH ann ,894500PAAAN238DFUA27-20221231-BG-SEP.xhtml“, BBbpxy KOWTO
uHaMBMAyaneH (UHAHCOB OTYET u3passiBame KBannuuupaHo OOUTOPCKO MHEHME, € U3FOTBEH BBB BCUMYKU
CbLUECTBEHM acneKkTn B CbOTBETCTBME C U3NCKBaHUATaA Ha PernamenTa 3a EEE®.

HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3aeucumusi puHaHcoe oOum cbanacHo 4. 10 om
Peanamenm (EC) Ne 537/2014

CbrnacHo nanckBaHusiTa Ha 3akoHa 3a He3aBuUCKMMUS (DMHAHCOB OAUT BbB Bpb3ka ¢ un. 10 ot PernameHT (EC)
Ne 537/2014, Hne goknageame AOMBAHUTENHO U U3NoXeHaTa Nno-Aony nHopmaums:

— [IpaHT TopHTOoH OO[l e HasHayeHO 3a 3aAbIDKUTENEH oauMTop Ha (UHaHCOBMSA OT4eT Ha Bwnrepuad
Evpyens Mpyn EAL 3a roguHaTa, 3aBbpwmna Ha 31 gekemBpu 2022 r. oT YnpaBuTeNnHUS CbBEeT Ha
€[ HONNYHMA aKLMOoHep Ha HeroBo cbbpaHue, npoBeaeHo Ha 28 toHun 2022 r., 3a nepuoj OT eaHa rogvHa.

— OpuTbT Ha buMHaHCOBMA OTYET 3a roguvHaTa, 3aBbpwmna Ha 31 pgekemBpu 2022 r. Ha [dpyxecTBOTO
npegcTaBnsiBa YeTBbpTa NopedHa roguHa Ha HenpeKkbCHAT aHraXXMMEHT 3a 3a4bIKUTeNeH OAMT Ha ToBa
npeanpuaTie, M3BbLPLUEH OT Hac, OTKakTo [pyXecTBOTO € npuaobwuno cTatyT Ha npeanpusTve oT
obLecTBeH nHTepec.

— B nogkpena Ha oAWMTOPCKOTO CTaHOBMLLE HWE CMe MpefocTaBunu B pasgen ,Knio4yoBM OAMTOPCKU
BbMPOCU" OMMUCaHNE Ha Hal-BaXKHUTE OLEHEeHW puckose, 0606LLeHe Ha OTroBOpa Ha OAMTOPA W BaXHU
HabnogeHns BB Bpb3ka C TE3N PUCKOBE, KOraTo € LenecbobpasHo.

— NotBbpxaoaBame, 4Ye M3Pa3EHOTO OT HAC OOMUTOPCKO MHEHME € B CbOTBETCTBME C AOMbIHUTENHUSA
AoKnag, npeacTaBeH Ha PbKOBOACTBOTO Ha [pyXeCcTBOTO, CbrMacHo M3nckBaHusTa Ha yn. 60 ot 3akoHa
3a HesaBUCMMUS (PMHaAHCOB oAWT. [pyXecTBOTO BCe Ole € B npouec Ha u3bop M HasHadeHne Ha
yneHose Ha OaNTeH KOMUTET B KAYECTBOTO MY Ha NPeAnpusaThe oT obLLeCTBEH UHTEpEeC.

— TlloTBbpXOaBame, Ye He cMe NpeaoCcTaBsasv NocoYeHnTe B Yn. 64 oT 3akoHa 3a He3aBUCMMUS (PMHAHCOB
oauT 3abpaHeHn ycrnyrn U3BbH oauTa.

— MNotebpxAaBame, Ye MNpu M3BLPLIBAHETO Ha OAMTa CMe 3anas3unm CBosTa HEe3aBUCUMOCT CrpsiMO
OpyxecTtBOTO.

— 3a nepuofa, 3a KOWTO Ce OTHAcA U3BBLPLUEHUS OT Hac 3agbIDKUTENEH OAUT, OCBEH OAWTa, HWe He cme
npegocTaBaAnu Apyrm ycnyrm Ha [py>KecTBOTO ¥ KOHTPONMPaHWUTE OT HEro NPeanpuUATUS.

I'paHT TopHTOH OO0
OAnTOPCKO ApPYKECTBO MARIY GEORGIEV Digitally signed by MARIY

Mapui AnoctonoB GEORGIEV APOSTOLOV
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PeructpupaH oguTop, OTTOBOPEH 3a oguTa

29 mapt 2023 r.
Bbnrapus,

rp. Codous,

Oyn. YepHu Bpbx Ne26
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F'paHT TopHTOH OO0

appec: 6yn. YepHu Bpbx Ne 26, 1421 Codusi
appec: yn. Mapackesa Hukonay Ne4, 9000 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
hakc: (+3592) 980 48 24, (+35952) 69 55 33
en.nowa: office@bg.gt.com

yeb cant: www.grantthornton.bg

OEKINAPALUA no un. 100H, an. 4, T. 3 oT 3akoHa 3a Nny6nMYHOTO NpeAsiaraHe Ha LleHHU KHWXa

[o eaHONUYHMA aKLUMOHep Ha
Bbnrepuan Ebpyens MNpyn EAL]
rp. Cocpus, yn. ,,CtedpaH Kapagka“ Ne2

HonynodnucaHusm:

1. Mapun leoprnes AnOcCTonoB, B Ka4yeCTBOTO MM Ha YnpaBuTen Ha OAUTOPCKO ApyXecTBO [paHT
TopHToH OQ[, ¢ EVK 831716285, cbc cepanuile, agpec Ha ynpasneHve 1 agpec 3a KOpecrnoHAeHUMs: Ip.
Codousa, 1421, 6yn. ,YepHm Bpbx” Ne 26 M B ka4ecTBOTO MM Ha perucTtpupaH ogutop (c per. Ne 488 ot
pernctbpa npu UWOEC no un. 20 ot 3akoHa 3a He3aBUCUMWUS (PMHAHCOB OOMT), OTIOBOPEH 3a OAuUT
aHraxxumeHTa OT MMeTO Ha oguTopcko ApyxecTBo [paHT TopHTOH OO[ (c per. Ne 032 oT pernctbpa npu
WMAEC no yun. 20 ot 3akoHa 3a He3aBUCcUMKSA (bMHAHCOB 0AMT), AeKnapupam, ye

Oputopcko apyxectBo paHT TopHToH OO[ Gewe aHraxvpaHo fa WM3BbBPLUM 3agbIKUTENEH
brHaHCOB oAWT Ha (hrHaHcoBUSt oTYeT Ha Bbnrepuan Evpyens Mpyn EALl 3a 2022 r., cbCTaBeH CbrnacHo
MexayHapogHuTe ctaHgapTy 3a umHaHcoBO oTyuTaHe, npuetu ot EC, obwonpueto HammeHoBaHWe Ha
cyeTtoBoAHaTa 6asa, gedumHupaHa B m. 8 Ha [JP Ha 3akoHa 3a c4emogodcmeomo NOA HauMeHOBaHWe
,MexayHapoAHn CY4eTOBOAHM cTaHdapTn”. B pe3dynTtaTt Ha Hawuns oauT HWe U3aafaoXMe OAUTOPCKU AOoKNag oT
29.03.2023 r.

C Hacmosiwjomo Y[JOCTOBEPSIBAM, YE kakmo e OoknadeaHO e u30adeHusi om Hac
odumopcku Aoksiad OMHOCHO 200UWIHUSI UHOUeuUdyasieH ¢huHaHcoe omyem Ha BbnrepuaH Ebpyeirs
F'pyn EALl 3a 2022 200uHa, uzdadeH Ha 29.03.2023 2:

1. Yn. 1004, an. 4, m. 3, 6ykea ,a” KeanuguyupaHo ooumopcko MHeHue: [10 Halle MHeHue, C
N3KIOYEHNE Ha BB3MOXHMS edeKT OT BbMNpOCWUTEe, ONWCaHW B pasgena oT Hawwus goknag ,basa 3a
n3passBaHe Ha KBannduuMpaHo MHEHWE", MPUNOXEHUAT UHANBMAYaneH (UHaAHCOB OTYET AaBa BsipHa U
yecTHa npefcrtaBa 3a PMHAHCOBOTO CbCToAHME Ha [pyxectBoTo kbM 31 aekemepu 2022 r., HeroBuTe
drHaHCOBM pe3ynTaTu OT AENHOCTTa U NapuyHuTe My NOTOLM 3a roguHaTa, 3aBbpluBalla Ha Ta3u gaTta,
B CbOTBEeTCTBME C MexayHapogHuTe cTtanHgapTu 3a uHaHcoBo oTuutaHe (MCPO), npuetn ot EC un
6bnrapckoTo 3akoHoAaTencTso. (cmp.[1] om odumopckusi Ooknad)

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHgopmayuss, omHacsiuja ce 3o coenkume Ha bbnzepuaH
Ewnpyel3 Mpyn EA cbc cebp3aHu nuya. VIHhopmaums OTHOCHO CAENKUTE CbC CBbp3aHu nuua e
HaanexXHo onoBecTeHa B MosicHeHune 23 Cpaenku CbC CBbP3aHM Nuua KbM UHAMBUAYANHWUA UHAHCOB
oT4yeT. Ha 6a3a Ha u3BbPLUEHUTE OT HAC OAUTOPCKM NPOLEdypU BbpPXY CAENKATE CbC CBbpP3aHu nuvua
KaTo 4acT OT Halusi oauT Ha (PUHAHCOBUSA OTHET KaToO LSINO, He Ca HU CTaHanu W3BECTHU akTu,
obcToATencTea unu gpyra nHpopmaums, Ha 6asa Ha KOUMTO Aa HanpaBUM 3aKIOYeHUe, Ye CAeNKuTe CbC
CBbp3aHM NMUa He ca OMNOBECTEHU B TMPUNOXEHUS WHOMBMAyaneH (MHAHCOB OTYEeT 3a roguHaTa,
3aBbpweawa Ha 31 pgekemBpu 2022 r., BbB BCWUYKM CbLUECTBEHM acnekTn, B CbOTBETCTBUE C
manckeaHusaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nvua“. PedyntatuTe OT HalMTe OAUTOPCKU
npoLeaypu BbpXy CAENKUTE CbC CBbP3aHN nuua ca pasrnejaHu oT Hac B KOHTEKCTa Ha (hopMUpaHeTo Ha
HaleTO MHEHWEe OTHOCHO WMHAMBMAYanHUs (UHAHCOB OTYET KaTo UsNO, @ He C uen u3passiBaHe Ha
OTAENHO MHEHME BBbPXY CAENKNTE CbC CBbp3aHu nuua (cmp. [5] om odumopckusi doknad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,,e” UHhopmayusi, omHacsiuja ce 0o cbujecmeeHume cdenku. Hawwute
OTFOBOPHOCTW 3@ OAWUT Ha MHAMBMAYaNHUS (OMHAHCOB OTYET KaTo LSNO, OnucaHu B pasgerna Ha Hawus
poknag ,OTroBOPHOCTM Ha opuTopa 3a oauTa Ha WHAMBMAYanHUS UHAHCOB OT4YeT”, BKMOYBAT
OoLUeHsiIBaHe danv MHOMBMAYaNHUAT (DUHAHCOB OTYET MPeACTaBsl CbLUECTBEHWUTE CAENKU U CbouTusa no
Ha4yuH, KOWTO MOCTUra [AOCTOBEpPHO npefacTaBsHe. Ha 6asa Ha u3BbpLIEeHUTE OT Hac OAMTOPCKU
npouenypu BbpXy CbLUECTBEHWTE CAEnkW, OCHOBOMonarawi 3a (UHAHCOBWUS OTYeT 3a roguHaTta,
3aBbpluBalla Ha 31 gekemepu 2022 r., He ca HM CTaHanu U3BECTHU akTu, obCToATENCTBa UK Apyra
MHopmaumsa, Ha 6asa Ha KOUTO [a HampaBuMM 3aKM4YeHWe, Ye ca Hanuue criydaum Ha CblecTBEeHO
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HeOCTOBEPHO NPeACTaBsHE U OMOBECTSIBaHe B CbOTBETCTBME C NPUINOXMMUTE M3nckBaHns Ha MCOO,
npuetu ot EBponelickusi cblo3. PeayntaTuTe oT HalumMTe oAUTOPCKY NpoLedypu BbpXy CbLUECTBEHUTE 3a
MHOVBMAYanHUS (PUHAHCOB OTYET caenku U cbbutma Ha [pykecTBOTO ca pasrfedaHu OT Hac B
KOHTEKCTa Ha hOpMUpPaHETO Ha HaleTO MHEHWE OTHOCHO (PMHAHCOBWS OTYET KaTo LMo, a He C uen
n3passiBaHe Ha OTAENTHO MHEHUE BbpXY Te3u CbluecTBeHu caenku (cmp. [5] om odumopckusi doknad).

YodocmoeepsisaHussima, HanpaseHU ¢ Hacmosiwama Oeknapauus, ciedea da ce pa3anexdam
eJduHCmeeHoO U caMO 8 KOHMmeKkcma Ha u3dadeHust om Hac oOumopcku Ooksiad e pe3ysimam Ha
usebpuweHusi HeszasucuM ¢puHaHcoe odum Ha 200uwHusi uHOueudyasneH (buHaHCO8 om4yem Ha
BbbnzepuaH Ebpyelis Npyn EAL] 3a omyemHusi nepuod, 3aebpweawy Ha 31 dekemepu 2022 2., c dama
Ha odumopckusi doknad 29.03.2023 2. Hacmosiwyama Oeknapayusi e npedHasHayeHa eOUHCMEEHO 3a
rnocoy4eHusi no-zope adpecam u e uszomeeHa eOQUHCIMBEHO U caMO 8 U3NMbJ/IHEHUEe Ha U3ucKeaHusima,
Koumo ca nocmaeeHu c 4. 100H, an. 4, m. 3 om 3akoHa 3a ny6su4HOMoO npednazaHe Ha UeHHU KHUXa
(3MNMNUYK) u He cnedea da ce npuema Kamo 3amecmeauwja Hawume 3akK/tO4YeHUsl, CbObpXKawu ce 8
u3dadeHusi om Hac odumopcku Aoknad om 29.03.2023 2. no omHoweHue Ha ebhpocume, obxeaHamu
om 4. 1004, m. 3 om 3IILUK.

Mapui Anoctonos Digitally signed by
Ynpasuten MARIY MARIY GEORGIEV
PeructpupaH ogutop, OTroBOpeH 3a oauTa GEORGIEV APOSTOLOV
Date: 2023.03.29
FpaHT TopHTOH OO/ APOSTOLOV 14:36:16 +03'00'

OauTOpCKO ApYXKEeCTBO

29.03.2023 .
rp. Codous, benrapus



