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MH,EI,I/IBI/InyaﬂeH OoTYeT 3a (bI/IHaHCOBOTO CbHCTOsAAHUE

MosicHeHue 31 npekemBpu 31 pekemBpm
2021 2020
XUn. NnB. XUI. NB.
AKTnemu
HeTekywu aktusu
MHBeCTUUMM B ObLEPHM NpeanpusaTns 5 316 119 316 119
VHBeCTMLMM B acouumnpaHu npeanpuatms 6 12 365 12 365
VHBeCTMLMA B CbBMECTHO Npeanpusitue 7 1000 1 000
[ObnrocpoyHn hrHaHCOBM aKTUBK 8 3930 4 266
Opyrn HeTekyLm akTmBm 9 132 34
OTCpoYeHn aaHbYHN aKTUBYU 10 1217 1098
HeTekywm akTnemu 334 763 334 882
Tekywm aKkTuBmu
KpaTkocpo4yHu oMHaHCOBU aKTUBM 11 65 57
BaemaHus ot cBbp3aHu nuua 27.1 74 679 35 253
Tbproscku n gpyrn UHaAHCOBM B3EMaHNSA 12 18 18
Lpyrn HecpnHaHCcoBKU B3eMaHus 44 41
Mapu n napynyHy ekBMBaneHTn 13 749 814
TeKywm akTuBmn 75 555 36 183
O6Lwo akTuBM 410 318 371 065
Co6cTBEeH KanuTan u nacuBwm
Co6cTBeH kanuTan
AKUWOHEpPEH KanuTan 14.1 30 881 30 881
PesepBu 14.2 189 133 189 133
HepasnpegeneHa nevyanba 2 651 2487
O6wwo cobcTBEH KanuTan 222 665 222 501
Macueun
HeTekywu nacusem
[bnrocpoyHn omHaHCcoBU 3agbimkKeHns 18 36 713 45073
[bnrocpoyHn 3agbimkeHns KbM CBbp3aHu nuua 27.2 125 053 94 970
HeTekywun nacuem 161 766 140 043
TeKkywu nacmsem
KpaTkoCpoYHU pbrHaHCOBU 3aabImKeHNsI 18 23 652 4 454
KpaTKoCpOoYHU 3a4bmKeHnst KbM CBbp3aHu nuua 27.3 2189 4043
Tbproscku 3agbimKeHNs 16 27 4
Opyrn HedpmHaHCOBK 3abmkKeHUs 17 6 4
3aabmKkeHnst KbM NepcoHana 15.2 13 16
Tekywm nacusu 25 887 8521
O6uwo nacueu 187 653 148 564
O06Lo cob6CcTBEH KanuTan u nacueu 410 318 371 065
Aleksandar Ao Kerezow T
W3roTeumn: _Dimitrov Kerezov 2557730145 U3nbnHuTeneH gupekTop:_ Chakaov T
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MosicHeHusiTa KbM nHanBmnayanHua d)I/IHaHCOB OoT4eT OT CTP. 5 no CTp. 36 npeacraBnaABat HepasgesnHa 4acT OT Hero.
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loguweH nHgmemayaneH (oMHaHCOB OTYeT
31 nekemBpun 2021 r.

UHauBuayaneH oTt4yeT 3a nevyan6ara wnum 3ary6ata u ppyrus
BCceoOXxBaTeH 40oX0p4 3a roguHaTa, npuknioYBalla Ha 31 aekeMmBpu

Mpuxogu oT 4OrOBOPY C KITMEHTU
Opyrv npnxogm

Mpuxogun oT AMBNAEHTH

Pasxogu 3a onepaTuBHa 4EVHOCT
Pasxoon 3a oOuvakBaHW KpeaouTHU
(bUHAHCOBMW aKT1BMU

Meyan6a oT onepaTuBHa AeNHOCT

3arybn Ha

Mpuxoam ot nNuxsu

Pasxoam 3a nuxsu

Opyrn cdovHaHcoBM No3muun
Meyan6a npeau gaHbUM
Mpuxogu oT gaHbLUM BbPXY A0X0AA
Meyan6a 3a roguHaTa

O06Lo BceobxBaTeH A0X0 4 3a roauHaTa

Digitally signed by Aleksandar

Aleksandar Dimitrov K

ov Kerezov
Hoe Date: 2022.03.30 16:59:21
Dimitrov Kerezov Jgoy

U3roteun:

/Anekcanabp Kepesos/

M3nbnHuteneH AVNPEKTOop:

MU3nbnHUTEneH gupekKkTop:
/Mobomup Yakvpos/

MNosicHeHne 2021 2020
XuUn. nB. Xun. n..

19 892 855
20 2 552 110
21 1286 3144
22 (1 763) (1617)
322 (590) (600)
2 377 1892

23 930 757
23 (3115) (2 486)
24 (147) (119)
45 44

25 119 309
164 353

164 353

. Digi
Lyubomir Tod akaron
Todorov Chakarov ‘_’;‘; 033017.06:28

iy d by ISTO
HRISTO TODOROV. Fepareviosomn

TODOROV Date: 2022.03.30 17:33:52
+0300'

/XpucTto Topopos/

Digitally signed by MARIY
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APOSTOLOV Date: 2022.03.30 18:17:44

YnpaButen +0300
PeructpupaH ogutop, oTroBOpeH 3a oguTa

FpaHT TopHTOH OO0
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MosicHeHusiTa KbM nHanBmnayanHua cblechos OoT4eT OT CTP. 5 no CTp. 36 npeacraBnaABat HepasgesnHa 4acT OT Hero.
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31 nekemBpwn 2021 r.

UHauBuayaneH otyeT 3a NpoMeHUTe B COOCTBEHUA KanuTan 3a
roavHara, npukno4yBsawa Ha 31 gekemBpu

BCUUKHM CYMM €2 B XU, NB. AKuMnoHepeH Opyru 3akoHoBu HepasnpegeneHa O6wo

Kanutan pe3epBu  pe3epBuU nevan6a KanuTtan
Canpgo kbM 1 siHyapu 2021 r. 30881 186 045 3088 2 487 222 501
lMevanba 3a rognHaTta - - - 164 164
O6wo BceobxBaTeH foxon 3a ) i i 164 164
roguHara
Canpgo kbMm 31 aekemBpu 2021 r. 30881 186 045 3088 2651 222 665
BCUUKHM CYMM €2 B Xun. NnB. AKumnoHepeH Opyru 3akoHoBu HepasnpegeneHa O6uwo

Kanutan pe3epBU  pe3epBu neyan6a KanuTtan
Canpgo kbMm 1 aHyapu 2020 r. 30881 186 045 3088 2134 222 148
MNevyanba 3a roguHaTta - - - 353 353
O6wo BceobxBaTeH goxon 3a ) i i 353 353
roguHarta
Canpo kbMm 31 gekemBpu 2020 r. 30881 186 045 3088 2 487 222 501

Aleksandar f\‘?&”ﬂf‘g"ﬁmy ez %ng:/" o Todoer
Waroteun: __ Dmitovkerssoy U3nbrnHUTENneH ANPEKTOP: _ Chakiov 5™ "™
/|Anekcangbp Kepesos/ Mr6omup Yakbpos/
HRISTO TODOROV ebsroniooamo
TODOROV Date: 20220330 17:34:26
M3nbnHuTeneH aupekTop:
IXpucto Togopos/
Mapuﬁ AHOCTOHOB MARIY GEORGlEV g:EgCl)tsgrEillgAnF’egSl?f}é)ll\_Ag\'/}IY
APOSTO LOV Dat?: 2922,03,30 18:18:23

YnpaButen +0300 FpaHT TopHTOH OO0
PernctpupaH ogutop, OTTOBOpPEH 3a oguTa Opgutopcko apyxecTBo, per. Homep 032

MosicHeHusiTa KbM nHaoneuayanHua d)I/IHaHCOB OTYeT OT CTp. 5 Ao CTp. 36 npeactaenaBaTt HepasaesiHa 4acTt OT Hero.



BEBNFEPUAH EBPYEW3 I'PYMN EAL
lopguweH nHameuayaneH UHaHCOB OTYET
31 nekemBpu 2021 r.

MHFWIBVI,EI,yaJ'IeH oT4eT 3a NapnuyHnuTe NnoTouun 3a rogamHarta,

npuknioyBaiwla Ha 31 gekemBpu

OnepaTMBHa fenHOCT

MocTbNNeHUst oT KNMEHTU

MnawaHmsa Kbm JOCTaBYMLM

MnawaHusa 3a gaHbUM, pasnnMyHM OT KOPNOPaTMBEH AAHBK
lMnaTeHn NMXBKU, TAKCU Y KOMUCUOHHU

MocTbnNneHnst oT ANBUOEHTM

MnawaHnsa KbMm nepcoHana

Opyrv (Mnawaxmns)/nocTbnneHns oT onepaTtvBHa 4ENHOCT
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

UHBecTULMOHHA AeMHOCT

MpnoobueaHe Ha AbLLEPHN OpYKECTBa

MpnoobrBaHe Ha HETEKYLLWN aKTMBMU

MnawaHmsa No NpeaocTaBeHn 3aemMm

MocTbnneHus oT NpegocTaBeHn 3aemu

HeTeH napuyeH NOTOK OT UHBECTULMOHHA AENHOCT

®PunHaHcoBa AeNHOCT

M3annaTteH anBuaeHT

MnawaHmsa No Nony4yeHn 3aemu 1 NMxeun
MocTbnneHust oT NonyyYeHn 3aemu

HeTeH napuyeH noTok oT pHaHCOBaA JENHOCT

HetHa npomMsaHa B Napu u napuiHn eKBuBarneHTu

I'IapVI N napu4Hn ekBmBarieHT B Ha4anoTo Ha rognHaTta
M3ameHeHne ot BallyTHa npeoueHka Ha napu n napuydHu
eKBMBarneHTun

I'IapM U NapuiHn eKkBnBasrieHTU B Kpasa Ha rognHaTta

Digitally signed by
Aleksandar Aleksandar Dimitrov Kerezov

imi Date: 2022.03.30 17:00:10
Dimitrov Kerezov 2%

U3rotBun:

IAnekcanpgbp Kepesos/

U3nbnHuTeneH gupeKkTop:
/Xpucto Topopos/

Mapwuit AnocTonos MARIY GEORGIEV ctongevapostoloy
APOSTOLOV Date: 2022.03.30 18:19:05

YnpaButen +03'00"
PeructpupaH ogutop, OTTOBOpPEH 3a oguTa

MosicHeHusiTa KbM nHanBmnayanHua d)I/IHaHCOB OoT4eT OT CTP. 5 no CTp. 36 npeacraBnaABat HepasgesnHa 4acT OT Hero.

MU3nbnHuTeneH ampekTop:___ e
[Mo6omup Yakspos/

MosicHeHue 2021 2020
Xun. nB. Xun. nB.

1103 1491

(2 134) (1 342)

(59) (75)

(146) (36)

625 787

(158) (383)

(8) 890

(777) 1332

5 - (2 000)
(116) (4)

(52 384) (22 517)

2 243 6 427

(50 257) (18 094)

26.1 - (2 000)
29 (33918) (11 139)
29 84 887 24 964
50 969 11 825

(65) (4 937)

814 5756

- (5)

13 749 814

Lyubomir Todoro

HRISTO TODOROV  ogrs
TODOROV

MpaHT TopHTOH OO0

Opgutopcko apyxecTBo, per. Homep 032



BEBIFEPUAH EBPYEW3 IPYMN EAL
loguvweH nHgmemayaneH (oMHaHCOB OTYeT Beit 8o iaren \
31 nekemBpwn 2021 r.

MosAcHeHnAa KbM nHanBunayanHuA (*)VIHaHCOB oT4yeT
1. MpeomeT Ha genHOCT

BbnrepuadH Ebpyens Npyn EALl e perMctpyMpaHo KaTo akuMOHepHo ApyxectsBo npe3 2003 r. no
dupmeHo geno 5119 Ha Codominckmn Mpagckm Cba. OpyKecTBOTO € NpeperucTpMpaHo B TbproBckusi
pernctbp KbM AreHums no snuceaHmsTa ¢ EMK 131085074, CeganniieTo n agpecsT Ha ynpasrieHue ca
rp. Codous, yn. Ctecan Kapagka Ne2.

OCHOBHUAT npegMeT Ha perHocT Ha bbnrepmaH Ebpyens pyn EALL e XonguHroBa CTPYKTYpa,
cb3gajeHa C uen ynpasfeHMe U WMHBECTMLMM B AbLUEPHW, acouumpaHu 1M CMeCeHW ApYXecTea,
onepupaLiy B aBUaLMOHHUS CEKTOP.

[pyxecTBOTO € ¢ akunoHepeH kanutan B pa3mep Ha 30 881 106 6pos 0GMKHOBEHU MOUMEHHU aKuuun ¢
HOMWHanHa CTOMHOCT OT No 1 nB. BcAka, 0610 3a 30 881 106 nB. EAHONMYEH akUMOHEpP Ha ApYKeCTBOTO
e Xumumnopt ALl, unnto akuum ce kotupaT Ha Benrapcka oHgosa 6opca.

OpyXecTBOTO ce ynpaBnsiBa 4pe3 eOHOCTENEHHa CUCTeEMa Ha ynpasneHue, BkmoyBawa CbBeT Ha
OVPEKTOPUTE B CbCTaB:

e AnekcaHgbp Oumutpos Kepesos- uneH Ha C[1

o Jlio6ommp TogopoB YakbpoB - uneH Ha CI n N3nbnHuTeneH gupekrop

e Xpwucto TogopoB Togopos - uneH Ha CL n M3anbnHuteneH anpektop

[pyxecTBOTO ce NpeAcTaBrsiBa OT U3NbIHUTENHUTE ANpekTopm Xpucto Togopor Toaopor u Jllobomup
TopopoB HYakbpoB camo 3aefHo, cumtaHo ot 16.01.2020.

Ha 9 centemBpu 2020 r. [dpyxecTBoTO pernctpupa Ha bbnrapcka doHgoBa bopca ALl emucus
00OnkHOBEHM, ©e3HanMyHN, NOMMEHHW, NMUXBOHOCHU, HeobesnedyeHun, HEKOHBepTMpyeMu obnurauum c
obua HomuHanHa ctonHocT oT 15 000 xumn. nB. ¢ ISIN kog BG2100018188u 6opcos kog B2GA.

B pesynTtart Ha peructpaumaTa Ha emucus obnurauum npes centemspm 2020 r. dpyxectBoTo npngobusa
cTaTyT Ha npeanpuaTMe OT O6LWECTBEH WHTEpec CbrnacHo pasnopeabute Ha 3akoHa 3a
CYeTOBOACTBOTO. [pyKeCTBOTO € B Npouec Ha M3bop Ha 4neHoBe Ha OOWTEH KOMUTET CbriacHo
n3ncKBaHMATa Ha 3akoHa 3a He3aBUCUMUKSA (DMHAHCOB OAMT KbM AaTaTta Ha U3roTBsHe Ha puHaHcoBUS
oTuyer.

Ha 14 anyapu 2021 r. [py>XecTBOTO € eMUTMparo HOB 0BNMrauuoHeH 3aem, NpeacTaBnsaBall, EMUCKS OT
0BMKHOBEHKN, CBOOOOHO nNpexBbprsemMu, Oe3Hanu4yHK, MOMMEHHW, JIMXBOHOCHU, Heobe3sneyeHu
obnuraumm ¢ obwa HomuHanHa ctormHocT 15 000 xmn. nB. EmucnaTa e pernctpupaHa Ha bbnrapcka
donposa bopca Al Ha 13.07.2021 r. c. ISIN kog BG2100001218 n 6opcoBusaT kog - B3GA.

BposaT Ha nepcoHana kbM 31 gekempun 2021 r. e 2 cnyxuTtenu. CpegHocnncbyHMa 6por Ha nepcoHana
3a2021r.e 2.

2. OcHoBa 3a N3roTBsiHe Ha nHanBuayarnHusA (*)VIHaHCOB oTyeT

MHameugyanHnaT douHaHCcoB oT4eT Ha [IpyXecTBOTO € M3roTBEeH B CbOTBETCTBME C MexayHapoaHuTe
cTaHgaptTM 3a duHaHcoBo oTyutaHe (MC®PO), paspaboteHn u nybnukyBaHm oT CbBeTa no
mMexayHapogHu cyetoBogHu ctaHgaptv (CMCC) u npuetn ot EBponenckus cbio3 (EC). No cmucbna Ha
naparpad 1, Touka 8 ot JonbnHUTENHUTE pa3nopenbu Ha 3akoHa 3a CHETOBOACTBOTO, MPUMOXMM B
Bwnrapwus, TepmnHbT ,MCPO, npuetn ot EC* npeacrasngasat MexayHapogHUTe CHETOBOAHU CTaHAapTu
(MCC), npueTtu B cbotBeTcTBUe ¢ PernameHT (EO) 1606/2002 Ha EBponelickus napnameHT 1 Ha CbBeTa.

MHamBrayanHusaT oMHaHCOB OTHET € CbCTaBeH B Obnrapcky nesa, KoeTo e oyHKUMOoHanHaTa BanyTa Ha
OpyxectBoTO. BCnukn cymu ca npefactaBeHu B XUnsigy neea (Xun. ne.) (BKMOYUTENHO CpaBHUTENHAaTa
nHpopmaums 3a 2020 r.), OCBEH aKo He e MOCOYEHO ApYro.
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To3n dmHaHCOB OTYeT e mHamBuayaneH. [pyKecTBOTO CbCTaBs M KOHCONUAMpaH (PMHaAHCOB OTYET B
cboTBeTCTBME C MexayHapoaHute crtanHgaptv 3a duHaHcoBo oTtdmtaHe (MC®O), paspaboTeHun u
ny6nukysaHu ot CbBeTa No MexayHapoaHu cyetoBoaHu ctaHaapti (CMCC) n npueTtun ot EBponerickus
cbto3 (EC), B KOMTO MHBECTULMNTE B ObLUEPHM NPEANPUATUS Ca OTYETEHM N ONOBECTEHN B CbOTBETCTBME
¢ MC®O 10 ,KoHconuaupaHun puHaHCOBU oTyeTH”.

®PUHAHCOBMAT OTYET € CbCTaBEH MpuW CrnasBaHe Ha MPVHUUNA Ha OEeNCTBaLLO NpeanpusaTve U kato ca
B3eTW nNpeaBug Bb3MOXHMTE edekT OT MpoabikaBaloTo Bb3AENCTBME Ha naHgemusta oT
kopoHaeupyc Covid-19.

Egpekm om Covid-19 ebpxy ¢puHaHcosust omy4yem Ha [pyxecmeomo npe3 2021 2.

MaHoemusaTa gosBede A0 3HaAYMTENHA CEPUO3HU CMYLLEHWUS B AEWHOCTTa Ha MHOMO CEKTOpU U PA3bK
MKOHOMMYeckM cnag B Bvnrapusa n B cBetoBeH mawabd. EgMH oT Han-cMnNHO 3acerHaTute CeKTopu OT
MKOHOMMKaTa ©Oelle TPaHCMNOPTHUS CEKTOp, B 4aCTHOCT aBmauMOHHaATa WHAYCTPUSA BKMOYMTEMNHO
CbNBbTCTBALUM M CoMaraTenHu ycnyru, NnpegocTaBaHu B aBraumaTa.

Mpe3 2021 r. ce HabntogaBa yBennyeHne Ha Tpadumka Ha NbTHMLUM Ha CBETOBHO HUBO, HO B CPaBHEHNE
¢ 2019 r. n NnpuxoguTe, N TpadUKbT Ca Janey OT O4MakBaHOTO B pe3ynTar oOT rmobanHaTta naHgemus ot
Covid-19 n BbBegeHMTe B cneacTBMe Ha ToBa MPOTUBOENUMAEMUYHM MEPKM, BKIOYBALM 3abpaHu u
OorpaHuYeHust 3a NbTyBaHe, KapaHTUHHW Mepku, undgpoB COVID ceptudumkatr Ha EC, meanumHckm
nscneaBaHusa u ap.

Han-cbLlecTBEHOTO ObLUEPHO APYKEeCTBO aBmokomnanusa bbunrapua Ep A[l, kakto n acouumnpaHute u
CbBMeECTHUTEe npeanpuatuss Ha Bbnrepuan Evpyeins pyn EALl onepupat OCHOBHO B cdepata Ha
aBMaumsitTa M crnomaratenHuTe W genHoctTn. HemuHyemo, BnolweHaTa MKOHOMMYecka obCcTaHoBKa B
pe3ynTtaT Ha naHgemuaTa gOBede A0 BrollaBaHe Ha NpeacTaBsiHETO Ha CBbp3aHUTE NpeanpusaTus |,
KOETO HamMepu OTpaXeHwe B HamMareHue Ha NpuxoguTe U Ha NapuyHUTE MOTOUM, HamarneHue Ha
neyanduTe, a Npu HKOM reHepupaHe Ha HeraTMBHW onHaHcoBM pe3ynTtatu npe3 2020 r. NMpes 2021 r.
BCUYKM ObLUEPHW, acouumpaHn CbBMECTHU Npeanpusitue permctpupar nogobpeHve B NpeacTaBsHETO
cnpsmo 2020 r., ¢ nsknoveHne Ha obluepHo apyxectso bwnrapua Ep ALL.

Bbnpekun uANocTHOTO BNowaeaHe Ha Bu3Hec knumaTa n MKOHOMMYeckaTa ob6CcTaHOBKa, PbKOBOACTBOTO
Ha [py>XeCTBOTO He e yCTaHOBWITO MHAMKALMM 32 0De3leHKa Ha CBOUTE MHBECTULMW. PBKOBOACTBOTO Ha
OpyxecTBOTO € npeanpueno peguua Mepku B nogkpena Ha bvnrapusi Ep ALl, KouTo ce uspasseaTt B
npoAabkaealla uHaHCOBa MOAKpena, MOHUTOPUHE U KOHTPOS Ha BXOAALMTE U U3XOOALWM NapUYHU
noTouu, aHanu3 Ha CbLUEeCTBYBALUMA KanauuTeT 3a noneTHa AEWHOCT M HEeWHOTO peBM3MpaHe B
KpaTkocpo4HO Gbaelle, cbobpal3eHn ¢ akTyanHata o6CTaHOBKa, CbOENCTBME MpU NpeaoroBapsaHe Ha
YCroOBMUSATA C KIHOYOBM [OOCTaBYMLM HA aBMOKOMMAHMSTA C Len ONTMMU3MpaHe Ha pasxoaute u
e(hEKTMBHO yrpaBneHne Ha NUKBUOHUTE MOTOLM, KAKTO U CTBMKU 3a aHraxupaHe Ha MeXayHapoaHu
eKCrnepTn C AokasaH OnuT B YNpaBieHNETO Ha Kpu3un B ccpepaTta Ha aBuaumsTa, KOWTO Aa MOANOMOrHe
N3roTBAHETO 1 BHEAPSBAHETO HA MMaH 3a AelCTBUE Ha APY)KeCTBOTO U rpynarta KaTo LArio 3a cnpaBsiHe
c edhekTUTE OT NaHgemuATa.

KbM gaTtaTta Ha M3roTBsiHe Ha MHAMBUAYaNHUS hMHAHCOB OTYET B peavua AbpXkasu, kakto 1 B bbnrapus
3ano4YBa MoeTarnHo pasnyckaHe Ha OrpaHWYMTENHUTE MEPKM, KOETO € B pes3ynTaT Ha HamarnsiBaHe
3abonieBaemMocTTa Ha HacerneHneTo.

BusHecT ce Hanoxu ga ce cnpass C Npean3BUKaTencTea, CBbP3aHu C HaManeHu NPUXoan U HapyLeHn
BEpUWrn 3a JOCTaBKWU. Hapepn ¢ HeraTuBHUTE NOCNEACTBUSA OT pa3npocTtpaHeHusa Kosna-19 B cpeparta Ha
2021 r. 3anoyHa TeHAEHUMS Ha yBennyeHne Ha LeHNTe Ha CYpOBUHUTE, NPOAYKTU, CTOKUTE N yCryruTe
B CTpaHaTa 1 usna Espona.

HeratueHuTe edektn oT KoBug-naHgemusTa npes 2021 r., kouTo Bsixa oTyeTeHu OT [pyXecTBOTO ce
n3passiBaxa Han-Beye B HamareHne Ha npmxogute ot amBuaeHTn ¢ 41 % wnu ¢ 1 858 xun. nB. 3apagu
PECTPUKTUBHUTE MEPKW, KOUTO AbLUEPHUTE U acouuuMpaHuTe NPeanpuaTva ca npegnpuenn ¢ uen ga
OCUTYpSIT Hannyne Ha NUKBUAHW CPeACcTBa 3a NocpeLlaHe Ha HEOTNOXHN NNallaHus U NoaabpXxaHe Ha
AenHoCTTa A0 Bb3BpblliaHe Ha obu4aiHm unm 6nmskn oo obuyariHUTe HMUBa Ha OENHOCTH.
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B pamkute Ha 2021 r. [IpyXeCTBOTO € Nofy4mno HOBW cpeacTsa oT obnurauuoHeH 3aem, OT 3aemun oT
TbProBckn 6aHkM 1 0T cobCTBEHNMK B 06 pasdmep 88 261 xun. nB., ¢ uen prHaHcMpaHe Ha aBualMoOHHUS
Bu3Hec Ha rpynaTta u npeogonsBaHe nocrneacTemaTa o1 NaHAeMusaTa 1 € noracun 3agbixeHus B ooy
pasmep Ha 50 871 xwun. ne.

3anasu ce 6p09| N CTPYKTypaTa Ha nepcoHalsiia n He ce Hanoxwu ga ce npucrtonea KbM ocBobOXaaBaHe
Ha CIy>Xutenu. npOMEHVI B peXunma " Ha4ynHa Ha pa60Ta CbLO He bsixa HeobxoaMMn C U3KINKYEHME Ha
TOBa, 4e pa60THaTa cpena bewwe OopraHun3npaHa Taka, 4e ga ce crnassa npenopb4yuTesrniHata OesonacHa
ONCTaHUNA Mexay CNnyxXUTernnute, Nnpu cna3BaHe Ha yKka3aHuATa U npeanncaHnaTa Ha 3paBHUTE BJ1aCTu.
Ha cnyxutenute 6saxa npenocrtaBeHn cpeacTtBa 3a E,GSVIHCpeKLI,VIFI 1 npegnas3Hn Mmacku, a AgoCTbNnbT Ha
BBbHLIHW nNnula 0o O(*)VICVITe N nomMeLLeHusTa belle CUITHO OorpaHu4eH.

Kbm AaTtaTta Ha oTyeTa D,py)KeCTBOTO He Ce e Bb3Mnosi3Bano OT MepKute, npegoctaBAHN OT AbpXKaBaTa
3a npeogonsisaHe nocneguumte ot COVID -19.

O6cTogaTencTeaTa, CBbp3aHu C BNnoLleHaTa UKOHOMUYEecKa cpefia, B KOATO onepupar NoBeYveTo AbLUepHU
N acouuupaHun npeanpuaTtus Ha [pyXecTBOTO, KaKTO U HESICHUTE NEpPCNeKTUBU 3a Bb3CTaHOBsIBAHE,
nokaseaT HanM4MeTo Ha 3HauyuTenHa HEeCUrypHOCT, KOSITO MOXe Aa MOPOAM CbLLUECTBEHO CbMHEHUE
OTHOCHO Bb3MOXXHOCTTa Ha [py>keCTBOTO Aa NPpOAbITKM Aa DYHKLMOHMPA KaTo AeNCTBaLLo NpeanpuaTtne
6e3 nogkpenarta Ha eAHONUYHUA COOCTBEHMK M APYrM U3TOYHMLM Ha (PUHAHCMpPaHE.

PbKOBOACTBOTO CcyMTa, Ye Bb3 OCHOBA Ha HaMpaBEHUTE MPOrHO3M 3a ObAELOTO pa3BuUTME Ha
OpyXecTBOTO M NpegnpueTuTe MepKW, KakTo M Nopaav NpoAabinkaBawiarta duHaHcoBa nogkpena ot
egHoNMYHMA cobcTBeHNK, [Ipy)KeCcTBOTO Lie ycnee Aa Npoabihku CBOsiTa AEMHOCT M a noracsisa CBouUTe
3agbimkeHus, 6e3 ga e Heobxoamma npogaxba Ha cobcTBeHM akTMBM M 6e3 ga ce npegnpuemar
CbLLIECTBEHM NPOMEHUN B HEroBaTa AeNHOCT.

B pesynTaTt Ha Te3u aHanuan 1 NpeLeHk, pbKoBOACTBOTO CHMTA, Ye MHAMBUAYANHMAT (OUHAHCOB OTYeT
€ CbCTaBeH MNpW cnasBaHe Ha MpuHUMNA Ha AeWCTBaWo nNpeanpusaTue Karto ca B3eTu npeasug
Bb3MOXHUTE e(PeKTn OT NPOABLINKABALLOTO Bb3AENCTBME HA NaHAeMUATa OT KopoHasupyc Covid-19.

3. CuyeTOBOAHA NONUTUKA U NPOMEHM Npe3 Nepuoaa

3.1. HoBu ctaHgapTu, U3MEeHeHUs n passacHeHnst KbM MC®O, KouTo ca Brne3nun B cuna
ot 1 sAHyapu 2021 r.

[pyxecTBOTO € Npueno cnegHUTe HOBU CTaHAAPTU, U3MEHEHUA U passicHeHus kbM MC®OO, nsganenm
oT CbBeTa Mo MexayHapo4HM CHETOBOOHM CTaHAapTu u ogobpeHu ot EC, KOMTO ca yMEeCTHU 1 B cuna
3a omHaHcoBUTE OTYeTU Ha [pyxKecTBOTO 3a rogvwHUa nepuon, 3anousaly Ha 1 aHyapu 2021 r., HO
HsIMaT 3Ha4YUTENTHO BNUSAHME BbPXY (PMHAHCOBMTE pe3ynTaTy Unv no3uumm Ha OpyKecTBoToO:

MC®O 9, MCC 39, MC®O 7, MCPO 4 n MC®O 16 Pedopma Ha pedepeHTHUS NUXBEH MPOLIEHT —
®a3sa 2 B cuna ot 1 aHyapu 2021 r., npueta ot EC

3.2. CTaHaapTh, U3MEHeHUs U pa3siCHEHUsA, KOUTO BCe OlUe He ca Bie3nu B cura 1 He ce npunarat
OT No-paHHa AaTa oT [JpyXeCcTBOTO

Kbm gaTata Ha ogobpeHue Ha TO3n OUHAHCOB OTYET ca NyGnMKyBaHW HOBM CTaHAAPTW, UBMEHEHUS U
pa3siCHEHMS KbM CbLLECTBYBaLLW Beye CTaHAapTW, HO He ca Bnesnu B cuna unuv He ca npuetn ot EC 3a
dmHaHcoBaTa rogmHa, 3anoysatla Ha 1 aHyapu 2020 r., n He ca 6unM NPUNOXeHn OT No-paHHa gaTa oT
OpyxectBoto. He ce ovakBa Te Ada wmaTt cblecTBeH edekT BbpXy (UHAHCOBUTE OTYETU Ha
OpyxecTBoTo. PbKOBOACTBOTO OYaKBa BCUMYKM CTaHOAPTM W u3MeHeHus Aa Obgat npuetn B
cyeToBOAHAaTa NonuTMKa Ha [pyxecTBOTO Npe3 NbpBKSA Nepuog, 3anoysaly crieq Aatara Ha BNM3aHeTo
“M B cuna.

I'IpomeHMTe Ca CBbp3aHu CbC cneaHnTe CtTaHOoapTu:

- WNameHeHns B MCPO 3 busHec KombuHaumm, MCC 16 ImoTK, MalLIMHK U cbopbkeHus, MCC 37
MpoBM3uK, yCnoBHU 3a4bIPKEHNS N YCNOBHU akTneu B cuna ot 1 aHyapu 2022 r., npuetun ot EC

- TopguwHu nogobpenusa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetun oT EC

- WsmeHeHusa B MCC 1 lNpeacrtassiHe Ha ouHaHcoBuTe otyeTn: Knacndukaumsa Ha nacuBumTe KaTto
TeKyLLM 1 HeTeKywu, B cuna ot 1 aHyapu 2023 r., Bce owle He e npuet oT EC
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- WNameHeHns Ha MCC 1 TlpeacrtaBsHe Ha dwuHaHcoBuTe oTtyetn, MCOPO WzasneHus 3a
npunoxexue 2: OnoBecTABaHe Ha CHETOBOAHM NONUTUKK, B cuna oT 1 aHyapu 2023 r., BCe oLle
He ca npueTu oT EC

- WNameHeHns B MCC 8 CyeToBOaHA NONUTUKA, MPOMEHN B CHETOBOAHUTE NPUBNN3UTENHMN OLIEHKM
n rpeLskun: OnpegeneHne Ha CHETOBOAHM NPUONM3UTENHU OLEHKN, B cuna oT 1 saHyapu 2023 r.,
BCe olle He ca npuetn oT EC

- WNameHeHns B MCC 12 [Janbum Bbpxy goxoga: OTCpoyeHUTe SaHbLU CBbP3aHW C aKkTUBU U
nacvMeu NpomsTUYaLLM OT eAMHUYHM TpaH3akuun B cuna ot 1 gHyapu 2023 r. BCce owe He ca
npuetn ot EC

- WNameHeHnss B MCPO 9 — CpaBHUTENHA UHopMaums B cuna oT 1 sHyapu 2023 r., BCe oLle He
ca npuetn ot EC.

N3meHeHna B MCOO 14 ,OTcpoyveHn cMeTKun npu perynupaHu LeHun” B cuna ot 1 aHyapum 2016 r., Bce
oule He ca npuetun oT EC

4, CyeTOoBOAHA NONUTUKA
4.1. OOLWM nonoxeHus

Hain-3Haummmnte cHeTOBOOHN NONIUTUKN, npunaraHn npun N3rotBAHETO Ha TO3N nHanBuagyaneH (*)VIHaHCOB
OTYHET, Ca npeacraBeHn No-gony.

MHLI,VIBI/ID,yaJ'IHVIﬂT cblechos OTHeT € U3rOTBEH MNMpu cna3eaHe Ha NpuHUnNnnTe 3a oueHAaBaHe Ha BCUYKU
BMAOBE aKTMBW, Nacusu, NMPUXOAM U pa3xogun, cbrnacHo MC®O. basnte 3a OueHKa ca OMOBECTEHU
I'IO,D,pO6HO No-HaTaTbK B cHeToBOAHATA NOJINTUKA KbM nHOUBUAYaHNA (bMHaHCOB oT4erT.

Cnepnga pa ce otbenexu, 4ye npu M3roTBSHETO Ha NPeACTaBeHWs uHAMBMAyaneH puMHaHCOB OTYET ca
M3Non3BaHW CYETOBOAHW OLEHKM W AonyckaHuwsi. Bbnpeku ve Te ca 6asupaHuM Ha MHdopMauwms,
npefocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha W3roTBsHE Ha WHAMBMAyanHUs (pUHaAHCOB OTYeET,
peanHuTe pesyntaTy MoraT [a ce pasnuyaBaT OT HanpaBeHUTE OLEHKM U JOMYCKaHWsI.

4.2. MNpepcraBAHe HA UHAMBUAYANHUA PMHAHCOB OTYeT

UHamBmuayanHuaT cuHaHCOB OTYeT e npeactaBeH B cbotBetctBne ¢ MCC 1 ,[lpencrtaBsHe Ha
dmHaHcoBM oT4yeTn”. [pyXecTBOTO Npwve ga npeacTtaBs WHAMBMAYyanHWMS OTYeT 3a neyanbarta wnum
3arybarta n gpyrus BceobxsaTeH JOX04 B €QUHEH OTYeT.

B nHameuayanHma otyeT 3a pMHaHCOBOTO CLCTOSAAHWE Ce NPeACTaBAT ABa CpaBHUTENHU Nepuoaa, korato
[pyxecTBoTO:

a) npvnara c4eToBOAHA MONUTHKA PETPOCMEKTUBHO;

6) npeusuncnsea peTPOCNEKTUBHO NO3NLMKN B MHANBUAYaNHUSA hMHAHCOB OTYET; UNn

B) npeknacuduumpa nosmuumn B UHAMBNAYyanHUs UHaHCOB OTYeT.

Mpe3 2021 r. e npeacTaBeH eauH CpaBHUTENEH Nepunoa.
4.3. MHBecTUUMM B AbLUEPHU NpeanpuaTusa

ObliepHn NpeanpusTns ca BCUYKM NPeanpusaTusi, KOMTo ce HamupaT nog KOHTporna Ha [pyXecTBOTO.
Hanuue e koHTpon, korato [pyXeCTBOTO € M3MNOXEHO Ha, UMM uma npasBa BbpXy, NPOMeHnvBaTa
Bb3BPbLLAEMOCT OT HErOBOTO yyacTve B NpeanpusiTeTo, B KOETO € MHBECTMPAHO, U UMa Bb3MOXHOCT
[a oKaxe Bb3AEWCTBUME BbPXY TasnW Bb3BPbLLLIAEMOCT MOCPEACTBOM CBOUTE MNPaBOMOLLMS BbpXY
NpeanpusiTUETO, B KOETO € WHBecTUpaHo. B uHauBMAyanHusi cuHaHcoB oT4eT Ha [pyXecTBOTO
MHBECTMLMUTE B AbLLEPHN NPEANPUSATUS Ce OTUYMTaT No cebecTOMHOCT.

,D,py)KeCTBOTO npu3HaBa AMBMOEHT OT AbLUEPHO npeanpunAatTue B neyan6arta unu 3ary6aTa B cBouUTe
nHaneunagyanHu (*)I/IHaHCOBM oT4yeTun, Korato 6bae YCTaHOBEHO NpaBOTO MYy Aa nonyyn amsBunaeHTa.

4.4, MHBecTUUUM B acounnpaHm n CbBMeCTHU npeanpuaTuaA

CbBMECTHO NpeanpusTMe e OOroBOPHO cropasyMeHue, Mo cunata Ha koeTo [pykecTBoTO M Apyru
HEe3aBMCUMMK CTPaHW ce 3aemaT CbC CTOMaHcKka AEeMHOCT, KOATO MOAMEXW Ha CbBMECTEH KOHTPOm U
CTpaHuTe, NpUTexasalli CbBMECTEH KOHTPOM BbPXY NPeanpuUsATMETO UMaT NpaBo Ha HETHWUTE aKTMBU Ha
npeanpuaTtueTo. VIHBecTULMUTE B CbBMECTHM NPEANpPUATUSA Ce OTYMTaT no ceGecTOMHOCTHIUA MeTof,
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AcouuunpaHn ca Te3n npeanpusaTus, Bbpxy KOMTo [pyXeCTBOTO € B CbCTOSIHWE Aa OKa3Ba 3Ha4YUTENHO
BNUSHME, HO KOUTO HEe Ca HUTO AbLuepHN NpeanpusiTusi, HUTO CbBMECTHO KOHTPONMpPaHU NpeanpusTums.
VHBecTMuMmMTE B acounmpaHmn Nnpeanpusitusa ce otumtaT no cebeCToOMHOCTHUS METOA.

OpyxecTBOTO nNpusHaBa OMBUOEHT OT CbBMECTHO KOHTPOMMPAaHO nNpeanpusatve uUnvM acouumnpaHo
npeanpuaTue B nevyanbarta mnm 3arybaTta B cBOUTE MHAMBMAYaNHW OMHAHCOBM OTYETU, Korato Obae
YCTaHOBEHO NPaBOTO MYy Aa Mony4n AMBUOEHTA.

4.5, Cpoenku B YyxXgecTpaHHa BanyTa

CpenkviTe B YyXgecTpaHHa BanyTa ce oTyuiTaT BbB (PyHKUMOHanHaTta BanyTta Ha [pyXecTBOTO Mo
oduumnanHua obmeHeH Kypc KbM gaTaTa Ha cgenkaTa (06siBeHus cpukemHr Ha Bbnrapcka HapogHa
6aHka). Mevanbute n 3arybute oT KypcoBM pPasnuKku, KOUTO Bb3HUKBAT MPU ypexaaHeTo Ha Te3n CAenku
1 NpeoLeHABaHeTO Ha NapuYyH1TE NO3NLMK B YyXAecTpaHHa BanyTa KbM Kpasi Ha OTYETHUSA nepuoa, ce
npu3Haeat B nevyanbara unu sarybara.

HenapuyHute nosuuum, oueHsiBaHW MO UCTOpUYECKAa LieHa B YyXOecTpaHHa Banyta, ce oTyuTaT no
obMeHHMA KypC KbM faTaTta Ha caenkarta (He ca npeoueHeHun). HenapuyHute nosvumm, oueHsaBaHu no
cnpaBenniMBa CTOMHOCT B YyXXAeCcTpaHHa BanyTa, ce oT4ymTaTt no oOMeHHMs Kypc KbM AaTtata, Ha KosTo
e onpefeneHa cnpaseanvnBaTa CTONHOCT.

4.6. OTyuTaHe No cerMeHTu

PbkoBOACTBOTO onpenensi onepatMBHUTE CerMeHTM Oasvpankm ce Ha BWOOBETE AEWHOCTM, KOUTO
npegnara [pyxecTtBoto. [leMHOCTTa Ha [pYXKeCcTBOTO Ce OcCbliecTBsBa B €AUH CerMeHT Ha
HekoHconuampaHa 6asa — cnomaraTenHn AeNHOCTM B 06nacTTa Ha Bb34YLUHUA TPaHCMnopT.

He ca HacTbnunu npomeHn B MeToguTe 3a OuUeHKa, M3non3BaHu 3a onpenendHe Ha neyan6arta unum
3ary6aTa Ha cermMeHTa cnpamo npegxogHu oT4eTHU nepunogun.

4.7. Mpuxoaun ot NUXBU U AUBUOEHTU
Mpuxoaoute OT NUXBM Ce OTYMTAT TEKYLLO MO MeToaa Ha edPeKTUBHATA NMXBa.

anIXOﬂ,VITe OT AMBUOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HWMKBaHE Ha NpaBOTO 3a noJjiydaBaHe Ha
nnawaHeTo.

4.8. Mpuxoamn oT 4OroBOpU C KITMEHTU

MpuxoguTe OT OOrOBOPU C KIIMEHTM BKMHOYBAT NPMXOAM OT NPefoCTaBsiHE Ha KOHCYNTAHTCKU YCNyru,
CBbpP3aHW C yMpaBfeHWeTO M Hags3opa Ha [AerWHOCTTa Ha ObLUEpPHUTE U acouMupaHu ApyXecTBa.
MpuxoguTe OT 4OrOBOPU C KNUEHTK Ca NpeAcTaBeHN B MOsSICHEHMe 19.

3a ga onpegdenu ganuv v Kak aa npusHae npuxoau, OpyecTBOTO U3NON3Ba CneaHnTe 5 CThIKK:
1. WneHTuduumMpaHe Ha Oorosopa C KNUeHT
2. WNpeHTnduumpaHe Ha 3aQbimKeHUsATa 3a U3NbIHEHUe
3. OnpepensHe Ha LieHaTa Ha caenkara
4. PasnpeneneHve Ha LieHaTa Ha caenkaTa KbM 3adbiHKeHUATa 3a U3NbIHeHue
5. TpusHaBaHe Ha NpuxoauTe, KOraTo ca YAOBNETBOPEHW 3a0bIKEHNUATA 3a U3MbIHEHNE.

Mpuxogute ce npusHaeaT MNU B JafeH MOMEHT, UMW C TeYEeHME Ha BPEMETO, Korato Mnu [okato
OpyxecTBoTO yAOBNETBOPWU 3aAbIDKEHUATA 3@ U3NMbIHEHWE, NPEXBLbPNSINKM ObeLlaHUTe CTOKU Mnu
yCnyru Ha CBOUTE KIMMEHTW.

,D,py)KeCTBOTO Nnpu3HaBa KaTo 3adbJDKeHUA No A0roBoOp Bb3HarpaxaeHue, nosiy4yeHo no oTHoWweHne Ha
HeyaooBeTBOPEHU 3aAdbl/KeHUA 3a WU3nb/IHeHMEe W WM npeacrtaBdA KaTto Apyrn 3agbihkeHnda B
nHanBnayanHna oT4yeT 3a (*)I/IHaHCOBOTO cbCTOsIHKE. [0 CbLUMS HaYMH, ako ,D,py)l(eCTBOTO yaoBneTBopu
3aablKeHne 3a U3nbliHeHue, npean a nonydyn sBb3HarpaxgeHumeto, TO Npu3HaBsa B UHOMBUAOYAIIHUA
OT4HeT 3a (*)I/IHaHCOBOTO CbCTOdAHME UM aKTUB NO Ooroesopa, nin B3emMmaHe, B 3aBUCUMOCT OT TOBa Aarnu
Ce N3NCKBa HeLWlo Opyro oCBeH onpeaeneHo BpemMe 3a nosiydaBaHe Ha Bb3HarpaXgeHuneTo.
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4.8.1. lpuxoau, KOUTO ce NMpU3HaBaT C Te4eHUe Ha BpeMeTo

Mpuxogm oT NnpegocTaBeHU yCnyru

[pyXeCcTBOTO NpefocTaBst KOHCYNTAHTCKM YCIyrn, CBbP3aHu C yNpaBneHNeTo U Haa3opa Ha AenHoCTTa
Ha ObLUEPHUTE U acoumMmpaHnTe NpeanpuaTus. YCnyrute BKNYBaT €4HO 3a4bIKEHNE 3a N3MbIHEHNE.

MpuxoanTe OT KOHCYNTAHTCKM YCryrM ce Mpu3HaBaT, Korato KOHTPO/bT BbpXy MoOnsute oT
npegocTaBeHUTe yCrnyrute e NpexBbprieH BbpXy nonseaTens Ha ycnyrute. [Mpuxog ce npusHaea ¢
TeYeHve Ha BpeMeTo Ha Gasa M3MbIIHeHWe Ha OTAeNHUTE 3a4bIKEHMS 3a U3MbITHEHME.

Mpuxogute oT Te3n ycnyru ce npusHaBaT Ha Gasa BpemMe W BIIOXEHW pecypcu, Korato ycnyrute ce
npenocTaBAT nNpu MKkcupaHaTa MecedHa Takca, KakTo M MpOMEHMMBa TPUMECEYHa Takca, CbIlacHO
[JOroBOPEHN NONOXEHUSA C KOHTpareHTuTe. NpuxoauTe ce npu3HaBaT Ha Ba3a NUMHeNHMA MeTos 3a cpoka
Ha Bceku goroBop. Tbi KaTto pa3mepbT Ha paboTaTa, KOATO Ce U3NCKBA 3a U3MbIIHEHWE Ha Te3un
JOroBOpu, He Ce pasnuyaBa CbLLECTBEHO BCEKU Mecel, NUHEWHUAT MeTon oTpassiBa Hal-TOYHO
NpexBbprsaHeTo Ha ycnyrute. dakTypupaHusaTa KbM KIMEHTUTE Ce U3BBLPLUBAT €XEeMeCe4yHO M Ha
Tpumeceumne. Beuukm cymn, KouTo octaBaT HEKOPUTMPAHU B Kpas Ha OTYETHMS Nepuoa, ce NpeacTaBsT B
oTyeTa 3a (PMHAHCOBOTO CbCTOSHME KAaTO B3EMaHWsl, Tbi KaTO Ce M3MCKBA CaMO M3TMYaHEe Ha Bpeme
npeav nnawaHeTo Ha Te3n cymun ga 6bae ObmKUMO.

4.9. AKTUBM U nacuMBM no AOroBopu C KriMeHTu

JpyxecTBOTO Npu3HaBa akTUBM W/MNM NacuBu Mo AOroBOpP, KOrato edHa OT CTpaHuTe Mo AOroeopa e
M3NbAHUNA 3a0bIDKEHNUATA CM B 3aBMCMMOCT OT Bpb3kata Mexay AeiHOCTTa Ha NpeanpustueTo u
nnawaHeTo OT KnueHTa. [pykecTBOTO nNpeAcTaBs OTAENHO BCsKO 6e3ycroBHO nNpaeBo  Ha
Bb3HarpaxgeHue kato B3emaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha NPeanpuATMETO Aa Mony4u
Bb3HarpaxaeHue.

MacvBn No OOroBop ce MpusHaeaT B oTyeTa 3a (PUMHAHCOBOTO CbCTOSIHME, aKo KMWEHT 3annawia
Bb3HarpaxaeHve Unu ApyXecTBOTO MMa MNpaBo Ha Bb3HarpaxaeHue, koeTo e 6e3ycroBHo, npeay ga e
NpexBbprieH KOHTPOMa BbpXy CToKaTta unu ycnyraTa.

ﬂPY)KeCTBOTO npu3HaBa akKTUBU MO AOroBop, KOraTto 3aabinkeHudaTa 3a U3NbJiIHEHNE Ca yaooBJ1ETBOPEHN
M nnawaHeTo He € OAbJPKMMO OT CTpaHa Ha KIneHTa. AKTUB no AOoroBop € nNpaBoOTO Ha NpeanpuAaTneTo
0a nony4dn Bb3HarpaxxgeHne B 3aaMmaHa Ha CTOKUTE UInn yCcnyrute, KOUTo npegnpudatmeTo € npexebplinio
Ha KIMNEeHT.

Mocnepalyo ApyxecTBOTO onpeens pa3mepa Ha obesLieHkaTa 3a akTvB No JOroBopa B CbOTBETCTBUE
¢ MC®O 9 ,drMHaHCOBU NHCTPYMEHTH”.

4.10. [Opyrmn npuxoam n3BbH obxBaTta Ha MC®PO 15

OpyrvTe npuxoam Ha OpyxecTBOTO NpeAcTaBnsBaT 4OXOAW, NOMYYEHU OT COENKM U CbOUTUSA, KOUTO He
ca CBbp3aHu C JOroBOPU C KITMEHTN 1 ca N3BbH obxeaTta Ha MC®PO 15

Mevyan6ute wunu 3ary6V|Te, Bb3HUKBALLM MNMpW OTnNNCBaHEeTo Ha WUMOT, MallunHa, CbOopbXEeHune Wun
HemMmaTepuaneH aktmB, B pe3yntart Ha npop,a>|<6a, ce BKM4YBaT B nevanbarta unu 3ary6aTa, KoraTto
akTMBBbT ObAe oTnucaH. AKTMBBLT Ce OTNMCBa B MOMEHTA, B KOWTO € npexBbplieH KOHTPOJ1a BbpPXY
npoaaBaHNA akTUB.

MpuxoguTte OT OTMMCBAHE Ha 3adbIPKEHUS Ce Mpu3HaBaT MpuM U3TUYaHe Ha [ABHOCTHUS CPOK Ha
3a4bIIKEHNETO, 00siBsiBAHE Ha CbLOTBETHWUS KOHTPAreHT B NUKBMAALMS, KPeOUTOPbT Ce OTKaxe OT
npaesaTta Cu UnM Npu Apyru OCHOBaHMSI.

4.11. OnepaTtuBHMU pa3xoau

OﬂepaTMBHI/ITe pa3xogu ce npu3HaBaT B nevan6ara unu 3ary6aTa npu Non3BaHETO Ha yCrnyrute unn Ha
patata Ha Bb3HUMKBAHETO UM.

4.12. Pa3xoau 3a NUXBU U pa3xoau no 3aemu

Pasxogute 3a nuxeu ce otuntaTt TeKyLl0 No MeToda Ha e(beKTMBHMﬂ JINXBEH MPOLIEHT.
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Pa3xoauTte no 3aemMy OCHOBHO NpeacTaBnsABaT NMXBM Mo 3aemuTe Ha [pyXecTBoTOo. Beuyku pasxoam no
3aeMy, KOUTO [OMPEKTHO MoraT Aa 6GbaaT OTHECEHW KbM 3aKyrnyBaHeTo, CTPOUTENCTBOTO MWNU
NPOM3BOACTBOTO Ha €A4MH OTroBapsll Ha YCMOBUATa aKTUB, ce kKanuTanuaupaTt npes nepuoaa, B KOWTo
ce ovakBa aKTVBbLT [a Gbje 3aBbplleH M NpuBedeH B FOTOBHOCT 3a M3nonssaHe unu npogax6a.
OcTaHanute pasxogu No 3aeMu crneasa fa ce MnpuaHaBaT KaTo pasxof 3a nepuoga, B KOMTO ca
Bb3HWKHaNM, B MHOMBUOYaNHUS OTYeT 3a nedyanbaTa unu 3ary6arta u Opyrus BceobxsaTeH [oxoaun Ha
pen Pasxoau 3a nuxsu.

4.13. [Opyru HeTeKyLliM aKTUBMU

,El,perTe HEeTEeKyLUn akKTuBKM ca E,'bHFOTpaVIHI/I aKTnBun — My3el7IHVI €eKCnoHaTtu - nifiaHepun, KOUTO Ce oueHABaT
NbpBOHA4YaJHO Mo cebecTonHOCT, BKNIOYBALLA LieHaTa Ha I'IpVID,OGVIBaHe, KaKTO U BCUYKM NPEKN pa3xoaun
3a npmBexagaHeTo Ha akTBa B paGOTHO CbCTOAHME.

MocnenBalloTo OLEHsIBAHE Ha OpPYrUTe HETEKyLLM aKTUBM Ce M3BbLPLUBA NO LieHa Ha npuaobueaHe,
HamareHa ¢ HaTpynaHuTe amopTmsaumm u 3arybu ot obesueHka. HanpaBeHute obesueHkn ce oTynTat
KaTo pas3xo4 M ce npusHaeaT B WMHAMBMAyanHWs OT4yeT 3a nevyanbata wunu 3arybata u gpyrus
BceobxBaTeH [OX0A 3a CbOTBETHUS Nepmoa.

OcTtatbyHaTa CTOMHOCT M MONE3HUAT XMBOT Ha TE3N aKTUBU ce npeueHAaBaT OT PbKOBOACTBOTO KbM
BCAKa OTYETHa AaTta.

4.14. TectoBe 3a obe3UeHKa Ha MHBECTULUM B AbLUEPHU OPYXKeCcTBa, acoLUUpaHU
OpPYXecTBa, CbBMECTHO APYXeCTBO U APYrn HeTEeKyLM aKTUBU

Mpn unsumcngaesaHe pasmepa Ha obGesueHkata [pyxecTBoTOo AeduHMpa Han-mankaTa pasrpaHuyuma
rpyna aktmeu, 3a KOATO MoraT Aa 6baat onpegeneHy CaMOCTOATENHU NapuyHM notouun (eguHuua,
reHepuvpalia napu4Hm notoum). B pesynTtaT Ha TOBa HSIKOM OT aKTUBUTE noafiexaT Ha TecT 3a obesLeHka
Ha nHamBuayanHa 6asa, a gpyru - Ha 6a3a Ha eguHULA, reHepupalla NapuyHn NOTOLM.

Bcunukn aktuBm u egmHuun, reHepupallin napm4yHu notoun, ce TectBaTt 3a obe3leHKka NoHe BedHbX
roguwHo. Benyku Aapyrn otgerniHn aktmeum Unn egunHMUn, reHepunpallm napmy4Hmn notouun, ce tecrteart 3a
obesleHKa, Korato cbouTns unu npomMAHa B obcTosiTencTeaTa WHOUKNpaT, 4e TdaXHaTa 6anaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT obesueHKka ce nNpu3HaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB WK
edunHnUa, reHepupallia napuyHu noTouu, npesuiaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € no-
BMCOKaTa OT crpaBeAnvBata CTOMHOCT, HamaneHa Cc pasxoaute Mo npogaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToMHOCTTa B ynoTpeba, pPbKOBOACTBOTO Ha
[pyxecTBOTO M3uncnsaBa ovakBaHWTe ObAeliM MapuyHM NoToUM 3a BCsKa €AuHMLA, reHepupalla
napu4Hy notoun, N onpegena NoaxoAdwwnsa ANCKOHTOB (pakTop C Len KarkynupaHe Ha HacTtosuwaTa
CTOMHOCT Ha Te3un napuyHu noTtoun. [JaHHUTe, N3NON3BaHN Npu TeCTBaHETO 3a obesleHka, ce 6asupaT
Ha nocnegHus ogobpeH GrookeT Ha [py»KeCcTBOTO, KOPUrMPaH Npu HeOGXOAMMOCT C LieNn enMMUHMpaHe
Ha edpekTa OoT GbAeLLM peopraHM3aunm 1 3HaYUTENHM NOAOOPEHNS Ha akTMBU. [JUCKOHTOBUTE (hakTopu
ce OnpedensT 3a Bcska OTAenHa eauHuua, reHepupalla napuyHuM NoToum, 1 oTpassiBaT CbOTBETHUS UM
PUCKOB Npodus, OLlEHEH OT PbKOBOACTBOTO Ha [lpyXecTBOTO.

3arybute oT obesueHka Ha eauHULA, reHepupallia napuyHu NoToLM, Ce MOoCcoYBaT B HamareHue Ha
BGanaHcoBaTa cyma Ha akTMBWTE OT Tasu eAnHuMuUa. 3a BCUYKM akTBKU Ha [pyKeCcTBOTO pbKOBOACTBOTO
npeLeHsBa Nnocneasallo Aanu cblecTByBaT MHAMKALMKM 3a TOBa, Ye 3arybarta ot obesueHka, npusHara
B NMPeAxXOf4HU roguHW, MOXe Beye Aa He CbliecTByBa unu ga e HamaneHa. ObesueHka, npusHata B
npeaoxoAeH nepuod, ce Bb3CTaHOBSBA, akO Bb3CTaHOBMMATta CTOMHOCT Ha eAdvHuuarta, reHepupaiia
napu4Hu NoToum, HagB1LWaBa HenHata 6anaHcoBa CTOMHOCT.

4.15. PMHAHCOBU MHCTPYMEHTU cbrnacHo MC®0 9
4.15.1. NMpn3HaBaHe U oTNUCBaHe

®rHaHCOBWTE aKTMBM U (DUHAHCOBUTE MacuBKU Ce Mpu3HaBarT, korato [pyecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

®duHaHCcOBNTE akTMBM Ce OTNUCBAT, KOrato [OrOBOPHWTE MpaBa BbpXy NapUYHUTE MOTOUM OT
hMHaHCOBMS aKTMB M3TUYAT MIN KOraTo (PUHAHCOBUSIT aKTUB U MO CbLLECTBO BCUYKN PUCKOBE U U3TOAM
ce NpexBbpnsT.
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drHaHCOBUTE NacuMBM Ce OTMMCBAT, KOraTto 3agbiDKEHMETO, MOCOYEHO B goroeopa, € U3nbJriHeHo, €
OTMEHEHO U CPOKbT MY € U3TEKDbI.

4.15.2. Knacudmkaumsa n nb.pBoHavariHo oueHsiBaHe Ha PMHAHCOBU aKTUBMU

MbpBOHaAYanHO PMHAHCOBUTE aKTMBKU Ce OTYUTAT NO CnpaBeanuBa CTOMHOCT, KOpUrMpaHa ¢ pasxogure
no caenkara, ¢ U3kniveHne Ha PHaAHCOBUTE aKTMBM MO CnpaBeaniMBa CTOMHOCT Npes3 nevandara unm
3arybata M TbpProBCKMTE B3EeMaHUS, KOWUTO HEe CbAbpXKaT CbLLEeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHavYanHaTa oueHka Ha (pMHaAHCOBUTE aKkTMBM MO CrpaBedfiMBa CTOMHOCT Mpe3 neyanbaTta unm
3arybata He ce Kopurmpa C pasxoaute no caenkara, KOUTO Ce OoTyuMTaT KaTo TEeKylM pasxoaw.
[MbpBOHayYanHaTa OUEHKa Ha TbProBCKUTE B3EMaHusl, KOMTO He CbAbpXaT CbLeCTBEH (PUHAHCOB
KOMMOHEHT NpeacTaBfsiBa LeHaTa Ha caenkarta cbrinacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha NocnegBallo OTYMTaHe, CpI/IHaHCOBVITe aKTuBu ce KJ'IaCVI(*)I/ILI.VIpaT B e4Ha OT
crnegHuTe Kateropun:

e  [ObLNrOBY MHCTPYMEHTU NO aMOPTM3MpaHa CTOMHOCT;

e (pMHaAHCOBM aKTMBM MO cCnpaBesiMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxond C unun 6e3
peknacugukauus B neyanbarta unv 3arybata B 3aBUCMMOCT Janu ca AbrOBM UMW KanuTanosu
WHCTPYMEHTMU.

Knacudwmkauusta Ha gbnroBuTe OUHAHCOBW aKTMBM ce onpefens Ha 6a3aTta Ha cnegHuTe [iBe YCrnoBus:

e BusHec mogensT Ha [IpyKeCTBOTO 3a ynpaBrneHne Ha oMHaHCOBUTE akTUBY;

e  XapakTepuUCTMKWUTE Ha JOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuykn npuxoau v pasxoau, CBbp3aHu ¢ hMHAHCOBUTE aKTMBWM, KOMTO ca Npu3HaTK B neyanbata u
3arybaTa, ce BK/OYBAT BbB MOMOXMTENMHU U OTpULATENHW Pasnukm ¢ OUHAHCOBU WHCTPYMEHTU B
nHOMBMAyanHus oTyeT 3a nevanbaTa unu 3arybata n apyrusi BceobxsaTeH JOXOLA.

4.15.3. NocnepBawo oueHABaHe Ha (hHaAHCOBUTE aKTUBU

PasmepbT Ha obesueHkaTa Mo MpenocTaBeHU 3aeMHM cpeactBa ce opmupa KaTo pesynTtaTr oT
nHauneuayaneH npernen Ha (*)VIHaHCOBOTO CbCTOdHME Ha 3aemMaTtenunte, BKIN4YnTernHo crnocobHocTTa UM
[la reHepupaT napu4Hy cpeacTsa.

Pa3vepbT Ha o4yakBaHUTE KpeauTHW 3arybu Mpu TbProBCkMTe B3eMaHusi ce ¢hopMupa Mo ONpoCTeH
noaxod. MsBbpluBa ce Ypes3 OUCKOHTMPaHe C NUXBEHWUS MPOLIEHT MO JOroBopa WNW MasapeH NMXBeH
MPOLEHT MO KpaTKOCPOYHO huHaHCMpaHe, KaTo 3a Nepuoj Ha AUCKOHTMPaHe ce M3nonaBa 6posi Ha AHUTe
B NnonaBaHe.

PasmepbT Ha o4akBaHUTE KpeaUTHU 3arybu Ha NapuyHKU CpeacTBa, BroXeHn B 6aHku, ce popmupa npu
npunaraHeTo Ha CTaHZapTU3WpaHWs MOAXOA4 3a OnpefernisiHe Ha O4YakBaHUTE KPeauTHU 3aryowu.
KomnoHeHTUTE Ha dopmynarta 3a onpefensHe Ha odakBaHWUTE KpeaWTHM 3arybu 3a napuyHu cpeacTea
Ce OCHOBaBaT Ha KpeaWUTHUS PENTUHI HAa (PUHAHCOBUTE MHCTUTYLIMKU, B KOUTO Ca BIIOXEHW NapuUyHUTE
cpeacTsa.

Obnrosu UHCTPYMEHTU NO aMOopPTU3npaHa CTOMHOCT

drHaHCOBUTE aKTUBM Ce OLEHsIBAT NoO amMmopTusnpaHa CTOWMHOCT, ako akTUBWUTE U3NbMHABAT CriegHuTe
KpUTepmn n He ca onpeageneHn 3a oueHAaBaHe no cnpaseaninea CTOWHOCT npes nevyanbara u 3ary6aTa:

e [PYXXECTBOTO YyMNpaBrsiBa akTMBWTE B paMKuTe Ha OU3HeC Mofen, YvsiTo uen e ga ObpXu
dmHaHCOBMTE aKTUBU 1 Aa Cbbupa TEXHUTE JOrOBOPHU MAPUYHU MOTOLK;

e  CbIMacHO JOrOBOPHUTE YCINOBUS HA (PUHAHCOBUSI aKTUB Ha KOHKPETHMW JaTh Bb3HUKBAT NapuyHu
noTOLM, KOMTO Ca eMHCTBEHO NNallaHusl No rmaBHULA M NUXBa BbPXY HenoraceHaTa cyma Ha
rmaBHuLaTa.

Tasun kaTeropus BkrnoYBa HeJepuBaTUBHN (OUHAHCOBM aKTUBW KaTo 3aeMn U B3eMaHUs ¢ (prkcupaHu unm
onpefenuMmu nnailiaHus, KOUTO He ce KOoTMpaT Ha akTMBeH nasap. Cne NbpBOHaYanHOTO NpuM3HaBaHe
Te Ce oueHsaBaT NO amMopTu3upaHa CTOMHOCT C WM3Mof3BaHe Ha MeToda Ha edekTuBHaTa nuxBa.
[uckoHTMpaHe He ce M3BbPLLBA, KOraTto ePekTbT OT HEero e HecbLLeCcTBeH. [IpyXecTBOTO Knacudguuupa
B Ta3u KaTeropusa napurte u napnyHUTE eKBUBaNeHTU, TbProBCKUTE U APYrn (OMHAHCOBU B3EMaHWS, KakTo
N pernctpmpanun Ha 6opcaTa obnuraumn.
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° prrOBCKI/I B3eMaHuA

THbproBckute B3eMaHus ca CyMu, ObIMKUMU OT KNMEHTU 3@ NPOAaAEHN CTOKU UMK YCIyru, U3BbPLUEHN B
obuyanHmns xof Ha ctonaHckata genHoct. OBMKHOBEHO Te ce AbMKaT 3a ypexaaHe B KpaTbK CPOK U
cnegoBaTenHo ca knacuuumupaHn Kato TeKyLLW. TbproBCck1Te B3eMaHus ce npusHaBsaTt NbpBOHAYanHo
B pa3amep Ha 6e3yCroBHOTO Bb3HarpaXaeHue, OCBEH ako CbAbpXaT 3HAYMTENHM KOMMOHEHTU Ha
dmHaHcupaHe. [IpyXecTBOTO AbpXKM TbProBCKMTE B3EMaAHMWS C Lien cbbupaHe Ha JOroBOPHUTE NapuyHM
noTouM W CregoBaTeNiHO M OUEHsBa MO amMopTu3MpaHa CTOMHOCT, KaTto W3Mon3Ba MeToda Ha
edpekTBHaTa Nuxea. [UCKOHTUPAHE He Ce M3BBLPLLBA, KOraTo ePeKTbT OT HEMO € HECBLLECTBEH.

duHaHCOBM aKTUBMU NO crpaBensiMBa CTOMHOCT Npes3 Apyr BceobxBaTeH goxoa

[pyxecTBOTO OTYMTA (PHAHCOBUTE aKTMBM MO CnpaBennMBa CTOMHOCT B ApYr BceobxBaTeH AOXOA, ako
aKTUBUTE OTFOBapPAT Ha CneaHuNTe YCIoBUS:

e [lpyXecTBOTO ynpaensisa akTVBUTE B paMKUTe Ha OW3HEC MoAen, YvaTo Len € Aa ObpXu
(bUHaHCOBMTE aKTUBU, 3a Aa cCbbupa AOroBOPHM NapuyHM NOTOLUM U Aa v Npoaasa; u

e CbrnacHo JoroBopHUTE ycrnoBusi Ha OMHAHCOBUSI aKTUB Ha KOHKPETHM AaTu Bb3HMKBAT NapuyHu
MoToLW, KOUTO Ca €AMHCTBEHO NNalllaHUs Ha rmaBHULIA U NIMXBU BbPXY HernoraceHata cyma Ha
rmaBHuUaTa.

drHaHCOBW aKTMBU MO cnpaseannBa CTOWHOCT npes apyr BceobxBaTeH 40X0 BKITHOYBAT:

. KanutanoBn LEHHW KHWXa, KOUTO He ca ObpXaHn 3a TbpryBaHe WM KOWUTO ﬂ,py)l(eCTBOTO
HEeOTMEHNMO e |/|36par|o npun NnbpBOHa4YalHoO nNpmn3HaBaHe, Aa npu3Hae B Ta3n Kateropusa.

o [1bnroBu LEHHU KHUXA, Npn KOUTO AOroBOPHUTE NAapuU4yHM NOTOLIM Ca CaMO MmaBHWULUa 1 JNINXBU, n
uenTta Ha 6usHec mogena Ha ﬂpy)KeCTBOTO 3a ObpXaHe ce NnocTtura Kakto 4ypes C'b6l/lpaHe Ha
AOroBOpHM Napun4HM noTouun, Taka n 4pes npop,a>+<6a Ha d)VIHaHCOBMTe aAKTUBMW.

Mpy ocBoGoXaaBaHETO OT KanWTanoBU MHCTPYMEHTU OT Tasu KaTeropusi Bcsika CTOMHOCT, OTYeTeHa B
NpeoLieHbYHNS Pe3epB Ha MHCTPYMEHTUTE, ce Mpekrnacuduumpa B HepasnpegeneHaTa nevanoa.

Mpy ocBoboxOaBaHETO OT AbLMrOBU WHCTPYMEHTM OT Tasu KaTeropus BCSKA CTOMHOCT, OoT4yeTeHa B
NpeoLieHbYHNA Pe3epB Ha MHCTPYMEHTUTE, ce Npeknacuduruvpa B nevyanbara unuv sarybara sa nepuoga.

4.15.4. Obe3ueHKa Ha (pMHAHCOBUTE aKTUBMU

MsuncksaHuns 3a obesueHka cbrnacHo MC®O 9, nanonseat noBeye MHOPMaLUSA, OpUEHTUPaHa KbM
O6baeLeTo, 3a Aa NPU3HaAT o4YakBaHUTE KpeauTHW 3aryou.

VHCTpyMEHTUTE, KOUTO nonagaT B obxBaTa Ha HOBUTE M3MCKBAHWS, BKITOYBAT 3aeMn U OpYrn ObITOBU
PMHaAHCOBM aKkTMBWU, OLIEHSIBaHW MO aMOpTMU3MpaHa CTOMHOCT M MO cripaBeanuBa CTOMHOCT Npes3 Apyr
BCeoOXBaTeH [OOXOA, TbProBCKM B3EMaHWs, Kakto U KPEAWUTHW aHraXXMMEHTUM U HAKOW OOroBopu 3a
dmHaHcoBa rapaHums (Mpy eMUTEHTA), KOUTO He Ce OTYUTaT NO CrnpaBeiMBa CTOMHOCT Npe3 nevyanbara
unm 3arybara.

an3HaBaHeTO Ha KpeauTHu 3ary6l/| BeYe He 3aBUCK OT HAacTbMNBaHETO Ha CbOUTUE C KpeauTHa 3ary6a.
BmecTo TOBa ,D,py)l(eCTBOTO pasrnexaa no-wmnpokK CrnekTbp OT VIH(*)OpMaLI,I/IFI npu oueHKaTa Ha KpeaAnTHnA
PUCK N OUEHABAHETO Ha O4YakKBaHUTE KpeaAUTHU 3ary6|/|, BKITHOMUTENHO MUHANKN CbOUTUSA, TeKyLin ycnoBus,
pa3syMHNn 1 noaabpiKawy MnporH03v, KOUTO BJIIUAAT BbPXY O4YakBaHaTa C'b6|/|paeMOCT Ha ObaewuTe
napmn4Hn NoToun Ha MHCTPyMEHTa.

Mpun npunaraHeTo Ha Ta3u NoAxof, Haco4eH KbM ObAeLleTo, ce NpaBn pasrpaHUYeHne Mexay:

e  (PMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KA4YECTBO HE CE € BIIOLIMIIO 3HAYUTENHO CrpsSMO
MOMEHTA Ha MbPBOHAYaNHOTO NMPU3HaBaHe UMM UMaT HNUCBK KpeanTeH puck (Pasa 1) n

e  (PUHAHCOBW MHCTPYMEHTU, YMETO KPEAWUTHOTO KA4eCTBO CE € BIIOWWIIO 3HAYUTENHO CNpsSMO
MOMEHTA Ha MbPBOHAYaANHOTO MPU3HaBaHEe UMK Ha KOUTO KPeAUTHUSA PUCK HE € HUCBK (Pasa 2)

o ,®asza 3 ob6xBalla PMHAHCOBU aKTMBU, KOUTO MMAT OOEKTUBHM JokalaTencTea 3a obesleHka
KbM OTYeTHaTa gaTta.

e 12-mecevyHM oOvakBaHM KpeauTHM 3arybu ce npu3HaeBaT 3a MbpBaTa KaTeropus, JoKaTo
Oo4YakBaHUTE 3arybu 3a Lenvs cpok Ha (OMHaHCOBMTE MHCTPYMEHTU ce Mpu3HaBaT 3a BTopaTa
kaTeropus. OyakBaHUTE KpeAWTHWU 3arybu ce ONpedenaT KaTto pasnukata mexay BCUYKM
OOTrOBOPHU MapU4HU NOTOLM, KOUTO Ce AbriKaT Ha [py)KeCTBOTO U Napu4HUTE NOTOLM, KOUTO TS
OencTBUTENHO O4akBa ga nonydn (,napuvyeH Hegoctur). Tasu pasnuka e OUCKOHTMpaHa no
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MbpBOHAYanNHUs eeKTUBEH NMMXBEH NPOLIEHT (MNU C KOPUrMpaHus cnpsMo kpeamTta eddeKkTUBEH
NIMXBEH NPOLIEHT).

MauncnasaHeTo Ha oO4vakBaHWTE KpeauTHM 3arybu ce onpedenss Ha 6Gasata Ha BepPOATHOCTHO
npeTterneHara npubnuauTenHa oueHka Ha KpeauTHUTE 3arybu npes o4akBaHWs CPOK Ha puHaHCOBUTE
WUHCTPYMEHTMW.

T'prOBCKI/I n gpyrun B3emaHunsa

,D,py)KECTBOTO Mn3nosidea onpocTeH noaxon npun oT4NTaHeTo Ha TbProBCKUTE U OPYrn B3€MaHUA, Kakto 1
Ha aKTuBuTeE MO O0OroBop u npmn3Haea 3ary6a oT obe3LeHKa KaTo OYaKBaHU KpeaunTHu 33I’y6l4 3a uenua
CpPOK. Te npencrasnAaBat O4akBaHUAT HEOOCTUI B AOrOBOPHUTE NapuU4vHM NoTouU, KaTo ce MMa npenBunn
Bb3MOXHOCTTAa 3a HEeu3Nnb/iIHEHNWE BbB BCEKM MOMEHT OT CpOKa Ha (*)VIHaHCOBVIFI MHCTPYMEHT.
,D,py)KECTBOTO Mn3nosi3aea CBOA HaTpynaH onnTt, BbHLWHW NOKa3aTesin n VIHCbOpMaU,VIFI B AbJITOCPOYEH MniiaH,
3a Aa U34ncnm o4akBaHUTe KpegnuTHU 3aI'Y6VI 4ype3 aHaJM3 Ha CpoYHaTa CTPYKTypa Ha B3eMaHuATa.

3HauuTenHo yBerinyeHmne Ha KpeauTtHusa puck

OuvakBaHuTe KpeanTHM 3arybu ce namepBaT KaTo KOPEKTMB, paBeH Ha 12-MeCceyHn OYakBaHW KpeauTHU
3arybu 3a aktuBM BbB hasa 1, nnv ovakBaHum KpeauTHU 3arybu 3a uenus Cpok Ha akTnea ot dasa 2 unm
dasza 3. AKTUBBLT NpeMrHaBa kKbM dasa 2, KoraTo KpeaMTHUAT My PUCK Ce € YBENMWYUI 3HaUYUTENHO OT
MbpBOHaYanHoTo npusHaBaHe. MCPO 9 He gedwmHUpPa KaKBO NpeAcTaBnsiBa 3HAYUTENHO yBenuyeHue
Ha KpeauTHWA puyck. [Npun oueHkaTa ganv KpeauTHUAT PUCK Ha AafeH akTUB Ce € YBEeNUYUI 3HaUUTENHO,
OpyxecTBoTO B3eMa npegsBug KavecTBeHaTa M KonmuuyecTBeHaTa pa3ymMHa M nogkpenswa Obaewia
MHopMaums.

4.15.5. Knacucdmkauma m oueHsBaHe Ha ouHaHCOBUTE NacuBMU

®rHaHcoBWTE NacvBu Ha [pyXeCTBOTO BKHOYBAT NMofyvyeHn GaHKOBM OBbpapaddTH, TbProBCKU U ApYru
(bMHaHCOBM 3aObITKEHMS.

®PuHaHCOBNTE NacuBM ce MpU3HaBaT, KoraTto CblLUECTBYBa [OrOBOPHO 3aAbl/lKEHME 3a MnaljaHe Ha
napu4yHn cymMmyn vnu gpyr pMHaHCOB aKTMB Ha OpYyro nMpeanpustMe Mnu LOrOBOPHO 3agblibkeHue 3a
pasMsHa Ha (PMHAHCOBU MHCTPYMEHTM C OPYro nNpeanpusaTune npu NoTeHuManHo HebrnaronpusTHM
ycnosus. Beuyku pasxoam, CBbp3aHu C NUXBU, U MPOMEHN B crpasBegnvBaTa CTOMHOCT Ha PMHaAHCOBM
WHCTPYMEHTU, ako uma TakmBa, ce npusHaeaT B nevyanbarta wnm 3arybarta Ha pep “Pasxogu 3a nuxsu’
nnn Jdpyrn domHaHcoBM no3nummn®.

drHaHCOBWTE NacuBK Ce OLEHsBAT MbPBOHAYanHo o cnpaseannea CTOMHOCT U, KbAETO € NMPUIMOXUMO,
ce Kopurmpat no OTHOLUEHME Ha pasxofuTe Mo caenkata, OCBeH ako [py)XecTBOTO He e onpeaenuno
AafeH o1HaHCOB NacuB KaTo OLIeHsIBaH Mo cripaBeanusa CTOMHOCT npes nevanbaTa v sarybara.

drHaHCOBUTE NAcMBKM Ce OLeHsBaT nocnensallo no amMmopTusnpaHa CTONHOCT, N3MN0ON3Banky MetToga Ha
e(beKTVIBHaTa nnxea, C U3KIMKO4YEeHNe Ha gepmBatmen " (bVIHaHCOBI/I nacumBu, KOMTO Ca onpeneneHn 3a
oueHsABaHe Nno cnpaseannea CTOWHOCT npes nevan6ara nnm 3ary6aTa (C N3KNn4eHne Ha gepmnBaTtuBHA
CbVIHaHCOBVI MHCTPYMEHTU, KOUTO Ca onpeneneHn n eq)eKTVIBHVI KaTo Xeaxupawy VIHCprMeHT).

Bcuykn pasxoam, CBbp3aHyW C NMXBM U, ako € MPUSIOXKMMO, NMPOMEHU B CnpaBeanuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B nevanbarta unm 3arybara, ce BKNoYBaT BbB (PUHAHCOBUTE pasxoau
nUnmn ouHaHCOBUTE NPUXOAMN.

BaHkoBuUTE 3aemMu ca B3eTu C Len ObAroCpPoYHO nogrnomMaraHe Ha genHoctTa Ha [pyxecTtBoTo. Te ca
OTpaseHn B oTYeTa 3a PMHAHCOBOTO CbCTOSIHNE Ha [1py>XeCTBOTO, HETHO OT pa3xoauTe Mo Nony4yaBaHeTo
Ha 3aemuTe. PMHAHCOBM pasxoau KaTo Npemus, nnaTuma nNpuv ypexagaHe Ha Abrra unum oépaTtHoTo My
N3KynyBaHe, 1 Npekun pa3xoau no caenkarta ce OTHACAT B OTYeTa 3a nedyandaTa wnu 3arybarta/otyeTa 3a
neyanbarta wunu 3arybata u gpyrusi BceobxBaTeH [0OXO4 Ha MPUHUMNA Ha HA4YUCIEHMETO, KaTo ce
n3nonsea MeToabT Ha edpeKTUBHATA NNXBA, U ce NpMbaBAT KbM NPEHOCHATa CTOMHOCT Ha hMHaHCOBUS
nacuB [0 CTENEHTA, B KOATO TE HE Ce ypexaaT KbM Kpas Ha nepuoaa, B KOMTO ca Bb3HUKHANW.

prl’OBCKI/ITe 3aablIKeHUa ce npmu3HaeaT NbpBOHA4YariHO NO HOMUHAaIIHa CTOWHOCT W BrocrneacTene ce
oueHABaT No amMopTu3npaHa CTOWHOCT, HamareHa ¢ nnawaHus no ypexnaHe Ha 3a4bJDKeHUNETO.

OvBnaeHTUTE, NNaTUMK Ha akUMOHepuTe, ce Npu3HaBaT, KoraTo AMBMAEHTUTE ca 0gobpeHn Ha o6LLoTo
cbbpaHue Ha akuMoHepuTe.
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4.16. JaHbuM BbpXy Aoxoaa

Pasxogute 3a gaHbuMm, npu3HaTtn B nevan6ara unu 3ary6aTa, BKIMKOYBAT CyMaTta Ha OTCpPOYEeHUTe u
TeKywn gaHbun, KOUTO HEe Ca npu3Hatn B Opyrusa BceobxBaTeH Ooxon unu AOVNPEKTHO B cobcTBEHMS
KanuTarn.

TeKyLIJ,I/ITe AaHBYHUN aKTUBU n/vinn nacuseu npeagcraBnaBaTt Te3n 3aablKeHUA KbM U B3EMaAHUA OT
OaHbYHUTE MHCTUTYUMWN, OTHACALLUM Ce 3a TeKylwhn Uunm npeagxogHun OoT4eTHU nepunoan, KOUTo He Cca
nnateHn KbM [atata Ha wuHOMBUAyarHua q)VIHaHCOB oTYerT. TeKyLLI,VIFlT O3aHBbK € ObJIKUM BbpXY
obnaraemus goxod, KOMTO ce pasnuyaBa oT nedanbaTta wunm 3arybata BbB (PMHAHCOBUTE OTYETW.
M3uncnsasaHeTo Ha Tekylmsa AaHbk € 6asumpaH Ha JaHbYHUTE CTaBKM U HA JaHBYHUTE 3aKOHM, KOUTO ca
B CMNa KbM Kpas Ha OTYETHUS Nepuoa.

OTCpO‘-IeHVITe OdaHbUn Cce mns4vncngaBat no nacuBHUA MeTo[ 3a BCUYKM BPEMEHHU pPa3fiMkm mMexny
OanaHcoBaTa CTOMHOCT Ha akTMBUTE M NMacuMBUTE U TAXHaTa AaHbYHa OCHOBA. OTcpoqu OaHBbK HE Cce
npeaswxna npn nbpBoOHa4YasIHOTO NpMU3HaBaHe Ha akKTuB Ui NacunB, OCBEH aKO CbOTBETHATAa TpaH3aKuusa
He 3acsra gaHbvHaTa unu cyeToBogHaTa nevanoba.

OTCpOLIeHI/ITe OaHbYHU aKTUBU N NacBU HE Ce OUCKOHTUpaT. I'Ip|/| TAXHOTO U34YUCNEHNE Ce U3Nnon3Bat
[JaHBbYHM CTaBKK, KOUTO Ce OYakBa Aa obaar npunoXxmnmun 3a nepuona Ha peanms3aundarta um, npm ycnosume
4ye Te Ca Brie3nun B curna unm e CUrypHo, 4e e Bne3HaTt B CUNna, KbM Kpad Ha OTY4eTHUA nepuona.

OTCpOLIeHI/ITe OaHbYHW NacuBu ce NpuU3HaBaT B NMNbJIEH pa3Mep.

OTCcpoyeHn gaHbYHM akTUBM Ce NMpuU3HaBaT, CamoO akO CbLUECTBYBa BEPOSITHOCT Te Aa ObaaTr yCBOEHU
ype3 Obaewm obnaraemm goxoan. OTHOCHO MpeLeHKkaTa Ha PbKOBOACTBOTO 3a BEpOSATHOCTTA 3a
Bb3HMKBaHe Ha Obaewm obnaraemm OoOxXoaw, Ypes3 KOMTO Aa Ce YCBOAT OTCPOYEHU AaHBbYHU aKTUMBM,
BWKTE nosicHeHue 4.21.

OTCpO‘-IeHVI OaHb4YHN aKTUBM U NacuBm Ce KOMMNeHcupart, camMo Korato ,D,py)KeCTBOTO nMma npaso u
HamMepeHne ga KoMneHcumpa TeKkylmTe JaHb4YHU akTUBU U NacuBun OT CbllaTta AaHb4YHa MHCTUTYLUA.

MNpomsiHaTa B OTCPOYEHUTE AaHbYHM aKTMBM UMW NacMBM CE NPU3HABa KaTO KOMMOHEHT OT AaHbYHMUS
npuxod unu pasxoA B nevan6ata wunu 3arybarta, OCBEH ako Te€ He ca CBbP3BaHM C NO3MLMMK, NPU3HATK B
Apyrusi BceobxsaTeH A0X04 UMW OUPEKTHO B COOCTBEHMS kanuTar, Npy KOETO CbOTBETHUAT OTCPOYEH
JaHbK ce Npu3HaBa B ApYrns BceobxBaTeH Aoxo unm B cObCTBEHUS KanuTan.

4.17. MNMapu u NapuyHU eKBUBAreHTU

MapnTe M NapuyHUTE EKBMBANEHTU Ce CbCTOAT OT HanNM4yHWTE napu B GPON, NapuvHW cpeacTea no
6aHKOBW CMETKN 1 6Ee3CPOYHN AENO3UTH.

4.18. CobCcTBEH KanuTan, pe3epBuy U NawaHna Ha QUBUOEHTU
AKUMOHEpHUAT Kanutan Ha [lpyXecTBOTO OTpa3siBa HOMUHAnNHaTa CTOMHOCT Ha EMUTUPaHUTE akLmu.

Opyrute pesepBu ca cdopmupaHn Ha 6asa m3nckBaHWsTa Ha TbProBCKUSA 3aKoH 3a hopMupaHe Ha
3aKOHOBM pe3epBMu.

HepasnpegeneHarta nevyanba BkYBa HaTpynaHUTe nevyandv n HENOKpUTK 3arybun oT MuUHanu nepuoau.

Bcunykm TpaH3akumm cbe cobcTBeHMUMTE Ha [pyKecTBOTO ca NpeacTaBeHn OTAENHO B MHAMBUOYANHUSA
OT4YeT 3a COOCTBEHMs KanuTan.

4.19. KpaTKOCpO4YHU Bb3HarpaXxgeH1Ua Ha CryXutenure

OpyXecTBOTO OTYMTa KPATKOCPOYHM 3aAbIDKEHUSI MO KOMMEHCMPYEMU OTMYCKW, Bb3HMKHANM nopagu
Heu3non3eaH NnaTeH roaulleH OTMyCcK B ClyYanTe, B KOMTO Ce O4akBa Toi Aa 6baaT non3saH B paMkute
Ha 12 mecela cnep JaTaTa Ha OTYETHWUS MEPUOA, Mpe3 KOWTO HaeTuTe Nnuua ca MonoXwunu Tpyaa,
CBBbp3aH c Te3un oTnycku. KpaTkocpoyHuTe 3abimkeHns KbM NepcoHana BKIYBaT HaAHULM, 3annaTtu 1
coumarnHn oCUrypoBKW.

KpaTKkocpoyHWUTe JOXOOM Ha CNyXWUTEnuTe, BKIOYUTENHO M NnonaraeMuTe ce OTMYCKW, Ca BKIOYEHU B
TEeKyLIUTEe MacvBM Ha pen ,3adbiDKeHMs KbM MepcoHana”’ no HeguCKOHTMpaHa CTOMHOCT, KOSATO
[pyxecTBOTO OYakBa Aa usnnaTu.
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CwbrnacHo m3auckeaHuaTa Ha Kogekca Ha Tpyaa npu npekpaTsiBaHe Ha TPpygoOBOTO MPaBOOTHOLLEHUE,
cnen KaTto Cnyxutenar e I'IpVI,EI,OﬁI/IJ'I npaBoO Ha NeHCUA 3a OCUrypuTteneH Ctax n Bb3pactT, ﬂ,py)KeCTBOTO
€ 3aab/MKeHo Aa My uannatm obesleTeHne B pa3mep 40 wecT 6pyTHM paboTHu 3annatu. [JpyxecTtBoTo
HEe € Ha4ducnuno npaBHO 3aablikeHune 3a u3nnawlaHe Ha o6e3u.|,eTeH|/|;| Ha HaeTute nuua npu
NeHCUoHnpaHe TbW KaTo CPOKbT 3a HaCTblnBaHe Ha NeHCUOHHa Bb3PaCT Ha HACTOALUNTE CIyXUTenn e
Hag 5 roguHu.

4.20. NMpoBu3umn, ycrnoBHU NacuBMU U YCIIOBHU aKTUBU

MpoBM3nuTE Ce npuaHasaT, KoraTo MMa BEpOSATHOCT CerallHW 3adbibDKeHWs B pesynTtaT OT MMHano
cbbuTMe da goBedaT OO0 M3XOAsLW, MOTOK Ha pecypcu oT [pyKecTBOTo U Moxe Aa Gbhe HamnpaeeHa
HaJexaHa oLeHKa Ha cymaTta Ha 3aAbiPKeHNeTo. Bb3MOXHO € CpOYHOCTTa MM cyMaTta Ha M3XOoasLwums
napuyeH MOTOK Aa e HecurypHa. CerawHo 3aAbibkeHue ce nopaxaa OT HanMyMeTo Ha MpaBHO MNU
KOHCTPYKTMBHO 3afbiPKEHUE BCMeACTBME HAa MUHanu cboutus. MpoBuanMTe 3a NpecTpykTypupaHe ce
npu3HaBaT camo ako e pa3paboTeH v NPUIIoXKeH noapobeH dhopmMarieH nnaH 3a NpecTpykTypupaHe unm
PBKOBOACTBOTO € 00SIBMITO OCHOBHMTE MOMEHTHW Ha NJlaHa 3a NPecTPyKTyprpaHe npeg 1e3u, komTo buxa
6unu 3acerHanu. MNpoBranmn 3a 6baeLum 3arybu oT AeWHOCTTa He ce Npu3HaBar.

CymaTta, KOAITO ce Mpu3HaBa KaTo NPOBU3US, Ce U3YNUCNABa Ha Gasa Hail-HagexaHaTa OueHka Ha
pasxoauTe, HeobOXoaMMM 3a ypexaaHe Ha CerallHo 3agbihkeHWe KbM Kpasi Ha OTYETHUS nepuop, KaTo
ce B3eMaT NpeaBu PUCKOBETE M HECUTYPHOCTTA, CBbP3aHW CbC CerawHoTo 3agbimkeHue. Korato
cbllecTByBaT peauua nogobHM 3aObimDKeHusl, BeposiTHaTa HeobXOAMMOCT OT M3XOoAsll MNOTOK 3a
noracsiBaHe Ha 3adbIKEHNETO ce onpeens, KaTto ce oT4yeTe rpynarta Ha 3aQbiHKeHuUsATa Kato LSno.
MpoBu3MUTE ce AMCKOHTMPAT, Korato edeKTbT OT BpeMeBWUTE PasfnMKU B CTOMHOCTTa Ha napute e
3HaYMTEnNEH.

Ob6e3sweTeHns oT TpeTn nmua BbB Bpb3Ka C AadEeHO 3aabJKeHNe, 3a KOUTo ,D,DY)KeCTBOTO € CUT'ypHO, 4e
e nosy4yun, ce npmn3HaesaTt KaTto OTAEeSIEH akKTUB. Tosun akTMB MOXe M Aa He HagBuLaBa CTOMHOCTTA Ha
CbOTBETHATa NpoBU3NA.

|_|pOBVI3I/II/ITe Ce npepazsrnexgar KbM Kpad Ha BCEeKM OTHETEH nepuoa u CTOMHOCTTa UM ce Kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyanTe, B KOUTO Ce cYuTa, Y€ € Manko BEepOATHO Aa Bb3HWKHE M3XOAOALL MOTOK Ha MKOHOMUYECKHU
pecypcu B peaynTaT Ha TeKyLLlO 3aQbiPKeHne, nacue He ce Npu3HaBa. YCNoBHUTE Nacvem crieqsa aa ce
oLieHsBaT nocreasallo no no-BucoKaTa CTOWHOCT MeXAy onvcaHaTta ro-rope cpaBHMMa NpoBU3USA U
NMbpBOHaYanHo npusHarara cyma, HamarneHa ¢ HaTpynaHata amopTm3auus.

BepOFITHI/I BXogdwm notoun Ha NKOHOMUYECKN NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUtepunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJI0OBHU aKTUBU.

4.21. 3Ha4YMMM npeLUeHKU Ha pPbKOBOACTBOTO NpU MpunaraHe Ha c4yeToBOAHaTa
nosinTUKa

3HauumMmTe MpeueHKn Ha pPBbKOBOACTBOTO MpM MpunaraHeTo Ha CYETOBOAHMTE MOMUTMKA Ha
OpyxecTBOTO, KOUTO OKa3BaT HaW-CbLLECTBEHO BNUAHUE BbPXY UHAMBMAYyaNHUTE UHAHCOBU OTHETH,
ca onucaHu no-gony. OCHOBHUTE M3TOYHULM HA HECUTYPHOCT MPY M3NON3BAHETO Ha NPUONM3NTENHUTE
CYETOBO/HM OLIEHKW ca OnucaHu B NosicHeHne 4.22.

4.21.1. OTCpoYeHU JaHBYHU aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a Obaewm obnaraemu JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHU AAHBYHM
akTuBu ce basupa Ha nocnegHata ogobpeHa OrogXeTHa MPOrHosa, KopurMpaHa OTHOCHO 3HauyvMMmu
Heobnaraemu npuxoauM M pasxogn M cneumduyHU OorpaHuMveHust 3a MpeHacsHe Ha HeM3non3BaHu
AaHbyHKM 3arybu nnu kpeauTn. AKO HagexaHa NporHo3a 3a obraraem goxopn npeanonara BEPOSATHOTO
n3nonsBaHe Ha OTCPOYEH AaHbYeH akTUB 0COBEHO B Criydau, Korato akTUBbT MOXe Aa ce ynotpebu 6e3
BPEMEBO OrpaHnyeHne, ToraBa OTCPOYEHUAT AaHbYEH akTMB ce npu3Hasa usuano. lNpusHaBaHeTo Ha
OTCPOYEHU AaHbYHU aKTUBM, KOUTO NoanexaT Ha onpegeneHun npasHN v MKOHOMUYECKN OrpaHUyeHnst
WM HECUrypHOCT, Ce npeleHsBa OT PbKOBOACTBOTO 3a BCEKM OTAeneH crnyvyam Ha 6GasaTta Ha
cneunduyHuTe akTn n 0bCToATENCTBA.
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4.22. HecurypHOCT Ha cYeTOBOAHUTE NPUONU3NTENTHU OLLEHKMU

Hpm N3roTBAHETO Ha nHamBuayanHu4a CbVIHaHCOB OTHET PBbKOBOACTBOTO MNMpaBu peaunua npennosyioxXeHud,
OUEHKM 1 gonyckaHnAa OTHOCHO Npu3HaBaHETO 1 OUEeHABAHETO Ha akKTuBWU, nacunBu, npuxoan n pasxoan.

Mpn un3roTBAHETO Ha npeacTaBeHWs MHAMBUAYyaneH (UHAHCOB OTYET 3HaAYUMWUTE MpPEeLeHKN Ha
PBKOBOACTBOTO MNpY NpunaraHeTo Ha CHeTOBOAHUTE NONUTUKM Ha [l py>KeCTBOTO U OCHOBHUTE U3TOYHMULM
Ha HECUrypHOCT Ha CYETOBOOHUTE NPUONN3UTENHM OLIEHKN He Ce pasnunyaBaTt OT Te3u, ONOBECTEHU B
roauwwHnsa prHaHcoB oT4eT Ha [pyxecTBoTo KbM 31 gekemspu 2020 r.

D,eVICTBMTeﬂHMTe pe3yntatu Morat Aa ce pasnumydaBaTt OT nNpeanosioXXeHunATa, OLeHKUTEe 1 OoNYCKaHUATa
Ha PBKOBOACTBOTO U B peKM Clydan CbOTBETCTBAT HAMNbJTHO Ha NpeaBapUTEsTHO OLUEeHEeHNTEe pe3ynTtaTtu.

MHCbOpMaU,VIFI OTHOCHO CblleCTBeHUTEe npeanoryioXKeHnd, OoueHKN N O0NnyCKaHuA, KOUTO OKa3BaT Han-
3Ha4YNTEITHO BJIMAHNE BbPXY NMpPpU3HaBaHETO N OUEHABAHETO Ha akTuBWu, nacumBun, npunxoam n pas3xogn e
npencraBeHa no-gony.

4.22.1. O6e3ueHKa Ha MHBECTULUM B ObLIEPHU U acOLMMPaHN OpYyXKecTBa

3a 3aryba oT obesueHka ce npusHaBa cymaTa, C KoSATo GanaHcoBaTa CTOMHOCT Ha AafdeH akTUB UNn
eQuHULa, reHepupalia napuyHu noTouu, npeBulaBa Bb3CTaHOBMMAaTta MM CTOWHOCT, KOSTO € Mo-
BMCOKaTa OT crpaBednMBaTa CTOMHOCT, HamarleHa C pasxoguTte no npoaaxba Ha AadeH akTue, U
HeroBaTa CTOMHOCT B YynoTpeba. 3a ga onpegenu cToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M34ncnsaBa ovakBaHWTe ObAeliM napuyHM NoTouM 3a BCsiKa €AvHMLA, reHepupalla
napyvyHM NoTouu, N onpegens nogxoaswims AUCKOHTOB (hakTop C Len KankynupaHe Ha Hactoswarta
CTOMHOCT Ha Te3u napuyHu notoum (BX. nosicHeHune 4.14). MNMpu n3dncnasaHe Ha ovakBaHuTe GbaeLm
napyvyHM NOTOLM PBKOBOLCTBOTO NpaBv MPEAnOnOXeHMs OTHOCHO GbaelimTe napuyHu notoun. Tesu
NpeAanornoXeHWs ca CBbp3aHn ¢ ObaeLm cboMTua 1 06CTOATENCTBA, HAKOM OT KOUMTO U3BBH KOHTPOa Ha
npeanpuaTneto. [encTBUTENHUTE pe3ynTaTi MoraT ga Ce pasnuyaBaT M da HamnoXxaT 3HauuTenHu
KOpeKuun B akTUBUTE Ha [lpy>xeCTBOTO Npe3 cnegpalliarta oT4eTHa roguHa.

KbM kpast Ha oTyeTHWs nepuod [pyxecTBOTO € W3BBbPLUMIO FroAMIHMA TeCT 3a onpedernsHe Aanu
Bb3CTaHOBMMAaTa CTOMHOCT Ha MHBECTUUMUTE HaaBuMLIaBaT TAxHaTa 6anaHcoBa CTOMHOCT KaTo ca B3eTu
npedBug BriolleHata MKOHOMMYECKa cpeda BCNeacTBMe Ha paspasunaTta ce KoBuAa naHgemus u
NHAYCTPUMTE, B KOUTO ObLUEPHUTE M acouMMpaHun NpeanpusaTusa onepupaTt, KakTo M CbliecTByBalluTe
HeCUrypHoCcTM 1 BCe Olle AEeNCTBAaWM OrpaHWyeHus B OenHOCTTa Ha [pyXecTBa, onepupawm B
aBuMouHaycTpmaTa. Bbnpekn 3anovyHanoTto noetanHo Bb3CTaHOBSIBaHE Ha aBMaUMOHHATa WHAYCTPUSA
npe3 2021 r., KakTo u NogobpsiBaHEeTO Ha NpeAcTaBAHETO Ha aBuo-ApyxecTBaTta cnpsmo 2020 r. HuBaTa
Ha Bb3gyLHMA TpaduK BCe OLLe ca nog Tean, konto b6saxa npeam Aa 3anodHe naHgemudarta. Beudkn tesun
chakTopu BCe oLle oka3BaT BMMsSHWE BbPXYy TeMMna Ha pPbCT Ha NpuxoguTe OT aBMaLMOHHA AENHOCT U
CBbp3aHuUTe C Tax napuyHute notouu. lNpu npeueHkaTa OT CTpaHa Ha PbKOBOACTBOTO Ca OTYETEHU U
ecbekTTEe OT MpeanpueTUTEe MEpKM B OTrOBOP Ha BriOLWIEHaTa MKOHOMUYecka obcTaHoBKa (BMCOKa
NHdNauus, pbCT Ha LEHWUTEe Ha CTOKW, YCIyru, CYpOBUHU U T.H.), ePeKTUTe OT BOEHHUTE AEeNCTBUS B
YKpaviHa 1 HanoXeHWTe CaHKLuM OT MHOXECTBO AbpXKaBu cpelly Pycus, KakTo U CaHKUWKW, HanoXeHu oT
Pycus cpelly ,HenpuaTencku gbpxasu®.

Pesyntatute ot TecToBeTe nokaseaT, Yye HanaHcoBaTa CTOMHOCT Ha WHBECTULMUTE He HagBuvLaBa
TsIXHaTa Bb3CTaHOBMMa CTOMHOCT U CrieAoBaTernHo He ca Npu3HaTu 3arybu ot o6esueHka npe3 OT4eTHNS
nepuod. 3aknoyeHusTa Ha PbKOBOACTBOTO Ca MOAKPENeHW W OT OLEHKM Ha HEe3aBUCUM BbHLUEH
oueHuTen GasvpaHn Ha KOMOWHaUMs OT MEeTOAda Ha yucTaTa CTOMHOCT Ha akTMBUTE M MeToda Ha
MPOrHO3HW Mapu4HU NOTOLUM MpU OUCKOHTOB akTop oT 10,84%. lNMpu onpeaensaHeTo Ha NPUNOXMMUSA
OVCKOHTOB (PakTop € HanpaBeHa KOpeKumMs BbB Bpb3ka C NasapHus puUCK, HecurypHaTta 6usHec cpega u
puckoBuTe PakTopu, KOUTO ca cneunduyHu 3a oTAernHuTe MPeanpuaTUS — eQuHUUN, reHepupaLim
napuvyH1 noToum

4.22.2. U3amepBaHe Ha oMaKBaHUTE KpeauTHU 3aryom

KpeautHute 3arybu npeacrtaBnsBat pasnukata Mexay BCUYKM OOFOBOPHU NapuyHM NOTOLM, ObIDKUMU
Ha [pyxecTBOTO M BCWUYKU Mapu4HM MNoTouM, KouTo [pyxecTBOTO ovakBa ga nonyun. OyakBaHuTe
KpeauTHW 3arybu ca BeposiTHOCTHO NpeTerfieHa OUeHKa Ha KpeauTHWTe 3arybu, KOUTO usucksaTt
npeueHkaTa Ha [pyxectBoTo. Ou4akBaHWTE KpeaMTHU 3arybu ca [AMCKOHTUpPaHU C MbpBOHAYanHUs
ePeKTMBEH NNXBEH MPOLEHT.
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Mpu oueHkaTa M U3MEPBAHETO HA OYakBaHUTE KpeauTHU 3arybu [pyKecTBOTO e B3eno npeasug
BrowleHaTa MKOHOMMYecka o0OCTaHOBKa, KOATO OKa3Ba nNpsik HeratuBeH edeKkT Bbpxy
NnaTeXxocrnocoOHOCTTa Ha AONMBbXHULWUTE Ha BKAYUTENHO W BCUYKM HacTosiwata CTOMHOCT Ha
npegocTaBeHUTe rapaHuum 1 obesneveHunss B Herosa nonasa.
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5. MHBecTULMM B AbLUEPHU NpeanpUATUs

[pyXeCcTBOTO MMa CriegHUTE UHBECTULNM B OAbLUEPHU NPeanpuaTus:

Ume Ha CtpaHa Ha OcHoBHa 31.12.2021 yyactne 31.12.2020 yyactue
ObLUEePHOTO YyupeasiBaHe OenHocT
OpYyXecTBO
Xun. nB.. % Xun. nB.. %
Berrapua g rapus Hauvonanex 226 426 99.99% 226426  99.99%
Ep A asuonpeBo3Bad
Bbnrapus JonbnHutenHo
Ep Bunrapus  O0CTYXBaHe 87693  100.00% 87693  100.00%
MeunHTaHaHC obnacTTa Ha
EAL aBnaumaTa
[onbnHuTenHo
®nan JTuis obcnyxsaHe B o o
EOOf Bwnrapus 06N3CTTa Ha 2 000 100,00% 2 000 100.00%
aBuaumsaTa
)ézlﬂyc Ep Bbvnrapus ABroOKOMNaHUA - 100.00% - 100.00%
JonbnHuTenHo
Ewpnopr obcnyxBaHe B
KoHcynt Bwnrapus - 100.00% - 100.00%
obnacTTa Ha
EOOO
aBnauusTa
316 119 316 119

VHBeCTMUMUTE B ObLUEPHU MPEanpuATUS ca OTpaseHM B MHAMBMAOYaNHMS (PUHAHCOB OTYeT Ha
OpyxecTBOTO NO MeToAa Ha cebecToMHOCTTa.

Mpe3 2021 r. [pyXeCcTBOTO He e NoNy4nno ANBUAEHTN OT MUHBECTULMUTE CU B AbLUEPHN ApyxecTBa (2020
r.. 228 xun. nB.)

OpyXKecTBOTO € 3anoxuno kato obe3neyeHve MO TbProBCKM 3aeMW aKUMM Ha CBOW ObLUepHU
npeanpuaTusa ¢ banaHcoBa CTOMHOCT B pa3mMep Ha 155 621 xun. nB.

C eaHo OT AblUepHUTE ApY>KEeCTBa € CKMIoYeH JOroBop 3a 3aror BbpXy OMnuuMs, KOATO AaBa NpaBo Ha
OpyxecTBOTO fa Nnpuaobue Tpu 6pos Bb3ayxonnaBaTenHn CpeacTBa no 4oroBopu 3a UHAHCOB FU3UHT.
Ot cBog cTpaHa, bvnrepman Evpyens Npyn EALl e 3anoxun Ta3u onuumsa 1 npaea no CBOU 3aemMu KbM
€[HONMNYHNST COOCTBEHMK.

,D,p)/)KeCTBOTO HAMa [Opyrn YCNOBHWU 3aAbinkKeHUA wuin gpyrm noetn aHraXxkmmeHTu, CBbp3aHn C
MHBECTUUMM B ObLUEPHU JpYyXecTBa.

[JenHocTTa Ha Han-CbLLECTBEHOTO AbLLEPHO ApYXKeCTBO aBMokomnaHus benrapusa Ep Al e cbLecTBeHO
noenusiHa ot covid-19 naHgemusaTa. BrnoweHata nkoHOMUYecka 06CTaHOBKa AoBede A0 OrpaHUYeHust
Ha noneTuTe, KOETO MOBIMSA HEraTBHO BbPXY NPeACcTaBAHETO HA aBMOKOMMNaHUATAa, kakto npes 2020 r.
Taka u npe3 2021 r. PvkoBogcteoTo Ha Bbnrepnan Evpyens Npyn EAl e npeanpueno peguua Mepku B
nogkpena Ha Bbnrapua Ep All, onucaHm B nosicHeHuss 2 OcCHOBa 3a U3rOTBAHE Ha WHAUBMAYaNHUSA
(hUHAHCOB OTYeT.

Mpy M3BbPLUEHUS roaWLIeH TecT 3a obesueHka, [pyKecTBOTO He € YCTaHOBWUIO Heob6xoaAMMOCT OT
obe3leHka Ha WHBECTMUMMTE B ObLUEpHU npeanpuatus. [eTainHa uHdopmauus 3a MU3nofi3BaHuTe
MeTOAMN U NPUNOXEHUTE JOMYCKaHWS U NPELEHKN € NpeacTaBeHa B nosicHeHue 4.22.1
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6. MHBecTuUUUM B acouuMpaHu npegnpuaTus

VHBECTMUMUTE B acouMMpaHu npegnpusaTus ca OTpaseHn B MHAMBUAYanHUMS (OUHAHCOB OTYeT Ha
OpyxectBoTOo Nno metoga Ha cebectomHocTTa. [latata Ha PUHAHCOBUTE OTYETU Ha acouMMpaHuTe
npegnpuaTtusa e 31 gekemspu.

Wme Ha acoummpanoto  CTpaHaHa 41 .556051  yyacrve  31.12.2020  yuactme
ApPYXecTBO yupeasiBaHe

Xwn. n.. % Xwn. n.. %
Amageyc bbnrapua OOl Bwnrapus 3000 44.90% 3000 44,90%
8‘8}?"" YUHIC BBIrapus g, o ous 2048  42.50% 29048  42.50%
NydpTxaHsa TexHuk o o
Codbusi OO Bvnrapus 2 600 24.90% 2 600 24.90%
Cyucnopt bwnrapua AL Bvnrapus 3817 49.00% 3817 49.00%

12 365 12 365

[pyxecTBOTO € 3anoXumno kato obesnevyeHme MO TbProBCKM 3aeMu akuMM Ha CBOM acouuupaHu
npeanpuaTua ¢ banaHcosa cTovHOCT 12 365 xun. nB..

[anoBeTe Ha acoummpaH1Te NpPeanpuaTUMs He ce TbpryeaT Ha nybnunyHa poHaoBa Gopca n nopagm Tasu
npuyrMHa He Moxe Aa 6baa ycTaHoBeHa cnpaseanmBaTa UM CTOMHOCT.

Bcnukn TpaHcepwn Ha napuyHu cpenctBa kbM [pyKecTBOTO, Hanp. M3nnalwiaHe Ha AMBUAEHTH, ce
OoCbLUEeCTBAT creq ogobpeHMeTo Ha Haml-manko 51 % OT BCUMYKM COBCTBEHWMUM Ha acouuupaHute
npegnpuaTus.

Mpe3 2021 r. n 2020 r. ApyXeCTBOTO € NOMy4mso ANBUAEHTU OT CnegHUTE MHBECTMLMM B acoLnnpaHin
OpyxecTBa:

Ume Ha acoummnpaHoOTO ApPYXKeCTBO 31.12.2021 31.12.2020
XWN. NB. XUn. nB.

JlycbtxaHza TexHuk Codpmus OO 327 -
Cyucnopt Bwnrapua Al 958 1342
1285 1342

EQuH OT Hal-CUNHO 3acerHaTuTe CEKToOpM OT pa3npocTpaHeHmeTo Ha KoBma-19 e TpaHCMOPTHUAT CEKTOP
M B YaCTHOCT aBMaLMoHHaTa MHOYCTPUS], B KOSITO ONepupar acouunpaHute npeanpustus Ha bbnrepuan
Ebpyens Npyn EAL. MNpe3 2021 r. e peructpmpaHo nogobpsBaHe Ha NpeAcTaBAHETO Ha acouMMpaHnTe

opyxectBa.

7. WMHBecTUUUs B CbBMECTHO npeanpusitue

OpyxectBoTo nputexasa 50 % OT NpaBaTa Ha rnac u akuMoHepHUs kanutan Ha gpyxectso HioaHc Bl
All. CbBMecTHOTO npeanpuaTue e yupeaeHo B bbnrapus npes 2012 r. ceBMecTHO ¢ b HioaHc Mpyn Al
- lWeenuapwusa. MHBecTMumuATa B CbBMECTHOTO npeanpuaTue e B pasmep Ha 1 000 xun. nB. n e oTpa3seHa
no meTtofa Ha cebecTonHoCTTa.

OcHoBHaTa gevnHocT Ha ,HioaHc Bl Al ce cbCTOM B NpefoCcTaBsHe Ha ThbProBCKWU YCITYrM Ha MbTHULN C
6e3MUTHN 1 OBOMUTEHM CTOKM B CaMOSIETU U Ha NeTuLa, KakTo 1 OCbLLECTBSBaHe Ha TbproBus Ha gpebHo
kaTo 6e3mmuTeH onepaTtop B bbnrapusi BKNOUMTENHO, HO HE OrpaHUYeHa Ao feTulla, Npu cnassaHe Ha
BCWYKW NPUMOXMMMN NINLEH3NOHHU PEXNMM

AKuUnoHepHUAT Kanutan Ha HioaHc BT Al e B paamep Ha 2 000 xun. nB. Bcudkn akumm, nputexasaHn OT
OPYKeCTBOTO, ca 3arioXeHn kaTo obe3neyeHmne No JOroBopy 3a TbProBCKU 3aeMU.
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Kbm 31 gekemspn 2021 r. [JpyXeCTBOTO He € MOnyynno OUBMAEHTU OT MHBECTUUMATA B CbBMECTHO

npegnpuaTtne (2020: 1 574 xun. n..).

Ho Bbnpekn Covid 19 kpmusata gerHOCTTa Ha CbBMECTHOTO npeanpuatne ,HioaHc Bl ALl Bnusa BbB

Bb3CTaHoBUTENEH nepuo npes3 2021 r. n 3aBbpLUBa rognHata ¢ nedanba.

duHaHcoBaTa MHOpMaLUs 3a CbBMECTHOTO Npeanpusitue Moxe aa 6bae ob6o6LieHa, kakTo cneaga:
31.12.2021 31.12.2020

XWn. nB. XWn. ne.
AKTMBU 4611 6 166
Macueun (2 945) (5 089)
Mpuxoan 16 530 11 426
Mevan6a/(3aryba) 589 (1123)
Dan oT neyan6aral/(3arybara), nonaraiy ce Ha [1py>kecTBOTO 295 (562)

Bcuukmn TpaHcdepn Ha napuyHuM cpencTBa kKbM [py)KeCTBOTO KaTO u3nnallaHe Ha OUBMOEHTU, ce
OCbLUECTBAT creg ogobpeHMeTo Ha Hal-manko 51 % OT BCUYKM CbBMECTHWUTE CcOBCTBEHWUM Ha
npeanpusiTueTo.

ﬂ,py)KeCTBOTO HAMa cnegHuTe YCNOBHU 3aAblKEeHUA Unn Opyrn noetn aHraXxmmeHTu, CBbp3aHu C
MHBECTULUNATA B CbBMECTHO NnpeanpuaTne.

8. Obvnrocpo4yHu oMHAHCOBU aKTUBU

MosicHeHue 31.12.2021 31.12.2020
Xun. nB. XUn. nB..

[ObnroBn NHCTPYMEHTU MO amopTU3MpaHa CTOMHOCT
lNpenocrtaBeHn 3aemmn 1 4eNO3NUTU 8.1 3925 4 261
3925 4261

KanutanoBn WHCTpYyMEHTM no cnpaseanuea

CTOMHOCT Npe3 apyr BceobxBaTeH 40X04

HebopcoBu kanuTanoBn MHCTPYMEHTU 8.2 5 5
5 5
3930 4 266

8.1. AbNroBn MHCTPYMEHTU NO aMOpPTU3MpPaHa CTOUHOCT

®durHaHcoBUTE aKTUBM NO aMopTU3MpaHa CTOMHOCT NpeacTaBnsaBaT NpPeaocTaBeHM 3aeMu, BKIOYBaLLU
B3eMaHus No rrnaeHuua n nuxea. 3aemnte He ca obesneyeHn. MNMagexbT Ha Te3n UHAHCOBM aKTUBU
HacTbnBa cnep 2022 r. U ca npu NUXBeHW npoueHtTn mexay 5% u 9%. banaHcoBuTe CTOMHOCTU Ha
(bUHAHCOBMWTE aKTMBU MO amopTM3MpaHa CTOMHOCT ca NpeacTaBeHU, KaKTo creaBa:

31.12.2021 31.12.2020

XWn. nB.. Xun. nB..

BanaHcoBa CTOMHOCT (amopTu3MpaHa CTOMHOCT):
lMpepoctaBeHu 3aeMun U Oeno3nTn 5815 5561
KopekTvB OT o4akBaHu KpeauTHU 3aryom (1 890) (1 300)
3925 4261

8.2. KanutanoBn MHCTPYMEHTU MO cnpaBeAsiMBa CTOMHOCT Mpe3 Apyr BceoO6xBaTeH

goxopn
31.12.2021 31.12.2020
XUN. NB. XWUI. NB.
HebopcoBu kKanuTanoBn MHCTPYMEHTU 5 5
5 5

Mpy onpenensiHe Ha crnpaBegnuBaTa CTOWHOCT Ha WHBECTMUMATaA Ha [pyKecTBOTO B COBCTBEHMS
KanuTan Ha MHBECTULMM B HEGOPCOBW KanuTarnoBu MHCTPYMEHTU € onpederieHo, Ye cebecTomHocTTa e
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eanHcTBeHaTa 6nvM3ka u  HagexgHa I'IpI/I6J'IVI3I/ITeJ'IHa OUeHKa Ha cnpasegnmBata CTOMHOCT Ha
KanntanoButTe MHCTPYMEHTW. ﬂ,py)KeCTBOTO Bb3HaMepsaBa Aa 3ana3v ObJIroCPOYHUTE CU yHaCTUA.

CnpaBegnumBaTta CTOMHOCT Ha Te3W KanuTaroBXM WHCTPYMEHTW e onpegeneHa oT [pyXecTBOTO U e
KnacuduumpaHa Ha HMBO 3 OT KMepapxusdTa Ha cnpaseanuMBaTta CTOMHOCT cbrnacHo MCOO 13
,OLUEHsIBaHe No crnpaeennMBa CTOMHOCT.

9. [Opyrv HeTeKyLln aKTUBMU
Opyrute HeTekywn aktuBn Ha [pyKeCTBOTO BKMOYBAT MYy3EWHW €KCMOHATU — MnaHepu U TbProBCKU
Mapkn. banaHcoBaTa UM CTOMHOCT € B pa3mep Ha 132 xun. nB. (31.12.2020 r.: 34 xun. nB.).

10. OTCcpoYeHn gaHBb4YHM aKTUBU
OtcpoyeHuTe gaHbum, npmusHaty npes 2021 r. moraT ga 6baaT npeacTaBeHn KaTo creaBa:

OTcpoyeHn  AaHbYHMU 1 aHyapu [pusHatu B 31 TMpusHatu B 31
aKTUBU 2020 nevan6bara OeKkeMBpu  nevan6arta [pgekemBpuU
unu 2020 unun 2021
3arybara 3arybara
XUI. NnB. XUn. NnB. XWUn. NnB. XUI. NnB. XWn. NnB.
HeunsnonaeaHu JgaHbyHU
3aryou 596 249 845 60 905
OyakBaHu KpeauTHU
3aryou 193 60 253 59 312
789 309 1098 119 1217
OTcpoyeHn OaHBbYHU
aKTuBMK 789 1098 1217

Becnyku OTCpOYEHN OAaHBYHU aKTUBU (BKﬂIOLIVITeJ'IHO AOaHb4YHU 3ary6M) Ca BKIMlO4MEeHU B nHAmMBUOyanHua
OT4HeT 3a (*)VIHaHCOBOTO CbCTOAHME.

11. KpaTkocpo4Hu (pMHaAHCOBU aKTUBU

KpaTKOCpO‘-IHI/ITe (bl/IHaHCOBVI aKTuBM npe3 npeacraBeHUTe OTHETHU nepuoan ca KJ'IaCVI(bI/ILI,VIpaHVI B

crnefgHUTe KaTeropum:
31.12.2021 31.12.2020

Xun. nB. XUn. nB.

ObrroBy MHCTPYMEHTU MO aMOPTU3UpaHa CTOMHOCT
MNpepocrtaBeHn 3aemu 65 57
65 57

Kbm 31.12.2021 r. [py>keCTBOTO HAMA 3aNOXeHWN KPaTKOCPOYHN (DPUHAHCOBY aKTUBW.

KpaTkocpoyHuTe 3aeMu ca npegocTaBeHn Mpu roauHN INXBEHN paBHULWa oT 2% A0 6.5% B 3aBMCMMOCT
OT cpoyvHOCTTa Ha kpeguTta. CpokbT Ha noracsiaHe e o 31 gekemspum 2022 r. 3aemute ca 6es
obesnedeHus. CnpaBegnmearta CTOMHOCT Ha NPeAOCTaBEHUTE 3aeMu He e onpeaensHa NnooTAeNHo, Tbi
KaTo PbKOBOACTBOTO cumTa, Ye BGanaHcoBaTa MM CTOMHOCT JaBa pearnHa npeacraBa 3a TsAXHaTa
cnpaBeanuea CTOMHOCT.

12. TbproBcku u apyru (puHaHCOBU B3eMaHuUsA
31.12.2021 31.12.2020

XUn. NnB. XUn. NnB.
[enos3nTun KaTo YneH Ha ynpasuTeneH opraH 18 18
O6wo chuHaHCOBM B3eMaHuA 18 18

Becnyku TbProBCK1 " Opyru cwachosm B3eMaHuNA Cca KPpaTKOCPOYHMN. HeTHaTa 6anaHcoBa CTOMHOCT Ha
TbProBCKNTE B3EMaHUA Ce npunemMa 3a padymHa I'Ipl/l6ﬂl/I3I/ITeJ'IHa OuUeHKa Ha crnpaBegnmearta M CTOMHOCT.
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13. Mapu n napu4yHn eKBUBasieHTH

I'IapMTe N Napn4yHNTEe eKBMBarneHTn BKIHOYBAT CliegHUTE eENeMeHTun:
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31.12.2021 31.12.2020

XUn. nB. XUn. NnB.

Mapun4yHn cpencTea B neea 726 758
MapuyHM cpegcTea B LWATCKM gonapu - 24
Mapu4yHK cpeacTBa B pycku pyonu - 7
Mapun4yHM cpencTea B €BpO 23 25
749 814

Kbem 31 pekemspu 2021 r. [OdpyxectBoto mma 6nokvupaHu 732 xun. ne. (2020: 714 xwun. nB.),
npeacrasnssawy obesneyeHve no 4OroBopu 3a 6aHKOBU KpeanuTu.

14. Co6cTBEH KanuTan
14.1. AKUMOHepeH KanuTan

AKUMOHepHUAT kanutan Ha [pyxectBoto ce cbcTom oT 30 881 106 Ha B6pon OBMKHOBEHM akumu C
HOMUWHanHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsa. Bcumyku akumm ca ¢ npaBo Ha MnoryyaBaHe Ha
AVBUOEHT ¥ NUKBUAALMOHEH ASN W NpecTaBnsBaT euH rnac ot o6wwoTo cbbpaHmne Ha akuMoHepuTe Ha
OpyxecTtBoTO. EQHONMYEH COBCTBEHMK Ha aKLMOHEPHUS KanuTan Ha [pyxecTBoTo € Xumumnopt Al.
Hsiva npomsiHa B pasmepa W CTpykTypaTa Ha akUMOHepHWst kanutan Ha [pyxecTBoTo npe3 ABaTa
OTYETHM Nepuoja.

14.2. Pe3epBu

3akoHoBuTe pe3epBn kbM 31 gekemBpu 2021 r. Ha cTorHocT 3 088 xun. nB. ca popMupaHn Kato
OTYMCnEeHUs oT nevandute Ha [pyXKecTBOTO MO pefa Ha OENCTBALLOTO TbProBCKO 3aKOHOOATEMNCTBO.
Opyrnte pesepBn kbMm 31 gekemBpum 2021 r., B pasmep Ha 186 045 xun. nB., npeacraBnsasat
OOMBIHUTENHU NapUYHM BHOCKM HA €OHONMWMYHUS akumoHep. Cymute noanexaTr Ha BpbliaHe npwu
Bb3MOXHOCT OT AbLLEPHOTO APYXKECTBO. He ca NTIMXBOHOCHM.

15. Bb3HarpaxaeHusa Ha nepcoHana

15.1. Pa3xoau 3a nepcoHana

2021 2020

XWn. nB.. Xun. ns..

Pa3xoau 3a 3annatu (169) (432)
Pa3sxoam 3a coumarnHn ocurypoBku - 4
Pa3xoau 3a nepcoHana (169) (436)

15.2. 3agbimKeHUs1 KbM nNepcoHarna

3agbmKeHnsaTa Kb nepcoHana, npu3HaTtn B nHamBuayariHuAa oTt4yeT 3a (bVIHaHCOBOTO CbCTOAHUE, CE
CbCTOAT OT cnegHUTe Cymu:

31.12.2021 31.12.2020

XUn. nB. Xun. nB..

3aabKeHns 3a Bb3HarpaxgeHus 13 15
3aabmKeHns 3a OCUTypUTENHN BHOCKU - 1
13 16

Tekywata 4acT OT 3aabiKeHUsiTa KbM NepcoHana npeacTtaBnsBaT 3a4bIDKEHUS KbM CRAYXUTENW Ha
OpyxecTBOTO, KOMUTO cneaea ga 6vaaT ypeaeHu npes 2022 r.
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16. TbproBCckM 3agbImKeHUA

31.12.2021 31.12.2020

XWI. NB. XWn. NnB.

THbproeckn 3agbImKeHNs 27 4

O6Wo THLProBCKM 3aAbITKEeHUS 27 4

17. Opyrn HechbMHAHCOBM 3a4bITKEHUA

31.12.2021 31.12.2020

XWI. NB. XWn. NnB.

[aHbyHM 3aabmkeHns 6 2

Opyru 3agbrkeHns - 2

O6wo gpyru He(pMHAHCOBU 3aAbIKEHNA 6 4

18. ®uHaHCOBM 3a4bITKEHUSA
TeKkywm HeTekywu

31.12.2021  31.12.2020 31.12.2021 31.12.2020

XWI. NB. Xun. nB. Xun. nB. XWI. NB.

O6nuraumoHeH 3aem 3249 3000 24 000 12 000

3aabmkeHns No JOroBopu 3a 12 713 14 909
N3KyneHu B3eMaHusi - -

BaHkoBu 3aemun 18 206 174 - 18 164

Tbproscku 3aemm 2197 1280 - -

O6wo 6anaHcoBa CTOMHOCT 23 652 4 454 36 713 45 073

Ob6nuraumoHeH 3aem

ObnuraunoHeH 3aem ¢ ISIN kog BG2100018188 Ha [pyxecTBOTO npeacTtaenssa emucus oOT
0bukHOBEHM, GEe3HanMyHu, MOMMEHHW, NMUXBOHOCHW, HeobesneyeHwn, HeKoHBepTUpyemu obnurauum,
nsgageHa ot [pyxecTBoTo, ¢ oba HoMmmnHanHa ctonHocT 15 000 xun. nB., peructpmpaHa 3a Tbprosus
Ha B®b Al oT 9 centemBpu 2020 r. HomHanHaTa CTOMHOCT Ha egHa obnurauus e 1 xun. ne.. [atarta
Ha nagex Ha emucuaTa e 28.12.2025 r., a NbpBOTO NfawaHe Ha rnaeBHMUa OT nopeauua oT gecet
LLecTMece4HM nnawaHms e ¢ nagex 28.06.2021 r. JluxeaTa € B pasmep Ha 3.6% Ha roguwiHa 6asa, ¢
NUXBEHW NNaLLaHns, ObIMKUMI Ha LUECT Meceua.

O6nuraumoHeH 3aem c¢ ISIN kog BG2100001218 Ha [pyXKecTBOTO nNpeAcTaBnsiBa emucus oT
0bunkHOBEHM, Ge3HanMyHKu, MOMMEHHW, FMXBOHOCHM, HeobesneyeHwn, HEeKOHBepTUpyemu obnuraumu,
nsgageHa ot [pyxectBoTo, ¢ obwa HoMuHanHa ctorHocT 15 000 xmn. fB., percTpupaHa 3a TbproBus
Ha B®B A ot 13 tonu 2021 r. HomrMHanHaTa CTOMHOCT Ha egHa obnurauusa e 1 xun. nB. [lJataTta Ha
nagex Ha emucudata e 19.01.2028 r., a NbpBOTO MfawiaHe Ha rnasHMUa OT nopeguua ot gecet
LecTMecevHu nnawaHms e ¢ nagex 19.07.2023 r. JluxeaTa e B pa3mep Ha 3.7% Ha rogvwHa 6a3a, ¢
NUXBEHW NNaLlaHns, ObIMKUMN Ha LLIECT MeceLla.

Mpe3 2021 r. B pesyntaT Ha Covid-19 naHgemuata [dpyXecTBOTO He e umarno 3aTtpygHeHus npu
obcnykBaHe Ha 3agbipkeHusaTa cu No obNUrauMoHHWUTE 3aeMu KaTo MaBHUUWMTE U NUXBUTE ca
n3nnailiaHn Ha nagexHute gatu.

3agbiKeHUs MO AOrOBOPW 3a M3KYNEHN B3EMaHMUS

[pyxeCcTBOTO € CTpaHa No HAKOSKO 4OroBopa 3a Lecus/nskyneHn B3emMmaHusi Ha oowa ctomHocT 14 909
Xun. nB. u ¢ banaHcosa cTonHoCT KbM 31.12.2021 1. - 12 713 xun. nB. (31.12.2020 r.: 14 909 xun. nB.).
Mpe3 2021 r. yacT OT 3aabikKeHneTo B pasmep Ha 2 196 xun. nB. € OTAMCAHO U e NpPU3HaT NPUXOA.
3agbKkeHuaTa No goroBopuTe ca HeobesneyeHn n He cbabpxaT nuxea. Cymarta B pa3mep Ha 14 415
XWn. NB. € NPeAMET Ha TbProBCKO-MpaBeH CMop, KOWTO ce ovakea Aa 6bae ypeaeH Unm YacTUyHO ypeaeH
B KPATKOCPOYEH MnaH.
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BaHkoBM 3aemu

OpyxecTBOTO € nonyumno Tpu obesneyeHn 6GaHKOBU 3aema, OTycHaTW OT Bbnrapcka Tbproecka 6aHka.
3aemunte ca JeHOMUHUPaHM B GbNrapcku neesa v ca C LOroBopeH pasmep cboTBeTHO 6 000 xmn. nB.,
8 944 xun. nB. n 3 220 xun. nB. JluxseHute npoueHTn no 3aemute ca 3.3% n 4%, ¢ nagexu npes 2022
r.

3a obe3nevaBaHe Ha ABa OT 3aeMUTE ca ydpedeH 3an03un Ha ObpXKaBHU LEeHHN kKHka Ha P. Bbnrapus
C HOMMHanHa ctorHocT 8 950 xun. nB. n nagex npes 2025 r. No eAnHUA 3aemM 1 HOMUHaNHa CTOMHOCT
11 300 xun. nB. 1 Nnagexun Ha emucunte npes3 2021 r., 2025r. n 2027 r. EanH oT 3aemuTe e obesnedeH
CbC 3aror Bbpxy Napuv4yHn cpeacTsa B pasmep Ha 714 xun. nB., KOUTO ca 6rioknpaHu 4o noracsiBaHe My
N 3actpaxoBka "®UHaAHCOB puCK® CbC CPOK Ha BanuaHoCT Ao eBpyapu 2022 r. EAHONUYHMAT
cobcTBEHUK Ha [IpyKeCTBOTO € NOPbYUTEN MO NOCNEAHNS 3aeM.

Tbproscku 3aemu

3aabkeHusATa No TbProBCKUTE 3aemMu Ha [pyKecTBOTO ca Mo nornyyeHW HeobeaneyeHn 3aemMu oT
HecBbp3aHW NULa ¢ Nafex Ao eaHa roguHa crneq Aartata Ha 6anaHca ¢ NMMXBeH NpoLeHT 4.55%.

19. NMpuxoan oT AOroBOPU C KIUEHTHU

MpuxoanTe oT Npodaxkbu Ha JpyKecTBOTO ca OT NpeAoCTaBeHW YCryr U moraT fa 6baat aHanusupaHu,
KakTo cnepsa:

2021 2020
XWn. nB.. XWn. nB.
KoHcynTaHTCkn ycnyru 892 855
Bpeme Ha npu3HaBaHe Ha npuxoga
C meyeHue Ha epememo 892 855
20. Opyrn npuxoaun
Opyrute npuxoau Ha [pyxecTBOTO ca NpeAcTaBeHU, KakTo crieasa:
2021 2020
Xun. ns.. Xun. ns..
Mpuxoam oT oTANCaHM 3a4biMKEeHUs C U3Tekna [aBHOCT 2 552 110
2 552 110

21. Mpuxoagun oT AUBUAECHTHU

anXOﬂ,MTe OT AMBUOEHTUN Ha ,D,py)KeCTBOTO Cca OT nony4vyeHn OMBMOEHTU OT UHBECTULUM B ObLUEPHMU,
acounmpaHn n CbBMeCTHU OpyKecTBa:

MosicHeHue 2021 2020
XWn. nB.. XWn. nB.

Mpuxogw oT AMBMAEHTU OT:
OblepHun gpyxectsa 5 - 228
AcouunpaHn gpyxecTtsa 6 1286 1342
CbBMeCTHM apyxecTBa 7 - 1574

1286 3144
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22. Pa3xoau 3a onepaTtuBHa AeAHOCT

MoscHeHne 2021 2020
XWn. ne. XUn. nB.
Pa3xogu 3a BbHLUHM yCnyrm 22.1 (1519 (1 155)
Pa3xogu 3a nepcoHana. 15.1 (169) (436)
Opyrn pasxogu (75) (26)
(12 763) (1617)

21.1 Pa3xoam 3a BbLHLIHU YCRyru
2021 2020
XWn. nBe. XWn. nB.
XonguHroea Takca (582) (582)
lMpaBHW ycnyru, HOTapuanHn n gbpXXaBHU Takcu (220) (373)
OAnNTOpPCKM U CHETOBOAHWN YCNYrK (64) (46)
KOMWCMOHHMK (10) (21)
KoHcynTaHTCkn ycnyru (446) (100)
3acTpaxoBku (121) a7
Takcu (38) (16)
Apyru (38) -
(1519) (1 155)

Bb3HarpakaeHneTo 3a HesaBucuMM pmHaHcoB oamT 3a 2021 r. e B pa3mep Ha 25 xun. ne. (2020 r.: 20
Xun. nB.). HacTosALwoTo onoBecTABaHe € B U3MbITHEHNE Ha N3MCcKBaHuUsITa Ha yn. 30 ot 3akoHa 3a
cyeToBOACTBOTO. [Mpe3 rogmMHaTa He ca NpedoCcTaBsAHN AaHbYHU KOHCYNTaUUU UNn apyrn yenyru,
HecBbp3aHu C oguTa.

23. Mpuxoau n pasxoam 3a NINXBU

anIXOﬂ,VI OT NINXBU 3a npeacrtaBeHnTe OT4EeTHU nepmnoan morat aa 6boaT aHanm3npaHu, Kakto cnensa:

2021 2020
XUn. nB. Xun. nB.

Mpuxoan oT NuxXBU MO NpefocTaBeHW 3aeMu, OTYUTaHW No
amopTun3anpaHa CTOMHOCT 930 757
PuHaHcoBM Npuxoaun 930 757

Pasxoau 3a nuxsu 3a npeAcTaBeHUTe OTHETHU Nepuoam morat Aa 6baaTt aHanumampaHu, KakTo creasa:
2021 2020
XUn. nB. XUn. nB..

Pasxogn 3a nuxsu NO 3aemu, OTYMTaHU MO amopTU3MpaHa
CTOMHOCT (3115) (2 486)
duHaHcoBU pa3xoaun (3115) (2 486)
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24. Opyrn couHaHCOBU NO3ULUU

27

-

HeTteH pe3ynTtaTt OT NpoMAHa Ha BallyTHU KypCOB€e BKIHO4Ba ne4antu un 3ary614 OT NPpOMAHa Ha BanyTHUTe

KypcoBe, KaKTO crneaBa:

2021 2020

Xun. ne. Xun. ne.

MpomMsiHa BbB BanyTHUTE KYPCOBE MO B3EMaHUS 1 3a4bIMKEHMS - 3)
BaHKOBW TakCcy Y KOMUCUOHHU (147) (115)
Opyrn omHaHcoBu pasxoan - (1)
(147) (119)

25. (Pa3xogu)/ npuxoamu oT gaHbLUM BbPXY Aoxoaa

OyakBaHUTe pasxoau 3a AaHblu, GasvpaHn Ha NpunoXxmnmara AaHb4YHa cTaBka 3a bbnrapus B pasmep
Ha 10% (2020 r.: 10%), n OeACTBUTENHO NPM3HATMTE AaHbYHU pa3xoam B neyanbara wunuv 3arybarta morat

Oa 6baaT paBHeHU, KakTo cneaga:

2021 2020
XWn. NnB. XUn. nB.
Mevan6a npean gaHbYHO obnaraHe 45 44
HaHb4yHa cTaBka 10% 10%
OuvakBaH pasxof 3a AaHblLiM BbpXy AOX04a (5) 4)
[aHbyeH edekT OT:
Kopekumu 3a npuxogu, oceobogeHn oT gaHbYyHO obnaraHe 128 314
Kopekuunmn 3a pasxogu, HENpM3HaTh 3a AaHbYHU Lienu (64) (61)
Tekyw, pa3xoa 3a AaHbLUM BbPXy Aoxoaa - -
OTCcpoyeHn JaHbYHM NPUXOaN:
Bb3HukBaHe 1 06paTHO NPOsIBNEHNE HA BPEMEHHN PasfnKu 59 60
MpucnagaHe Ha HeNpU3HaTK OaHbYHW 3aryou 60 249
119 309

MoacHeHue 10 npegocTaBa UHOPMaLNA 3a OTCPOYEHUTE JaHbYHN aKTUBU

26. Caenkun cbc CBbp3aHu nuua

CBbp3aHuTe nuua Ha OpyXecTBOTO BKIOYBAT COOCTBEHULUMTE, AbLIEPHMU, AaCOLUUMPAHN U CbBMECTHU
nNpeanpusiTUsl, KINOYOB YNpaBreHCKN NepcoHan v Apyry npeanpusatus nog obLy KOHTPOr, onncaHu no-
pony. AKO He e U3PUYHO YMOMeHaTo, TpaH3aKuumMTe CbC CBbP3aHW nuua He ca WM3BbPLUBAHM Mpu

cneunanHum ycrnoeua U He ca npenoctaBAHU U nony4vyaBaHu rapaHumn.

26.1. Coenkum cbc cobcTBEeHUUUTE

2021

XUn. nB.

PasnpeneneHnu guemaeHTn -

M3annateHn AuBUAOEHTU -
MMonyyeHun ycnyrm — agMMHUCTPATUBHO — YNPaBEHCKN YCRyri,

npeaocTaBeHn OT eAHONNYHUSA CODCTBEHMKA (582)

Mony4yeHun 3aemu 38 754

2020
XWn. nB.

@ oooi

(582)

7624
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2021

XWn. nBe.

Mokynko — npogaxba Ha uecuu 3374
Mnawaxusa no 3aemu (9 801)
MpuxBawaHua (1 084)

28
2020
Xvn. nse.

8 3645

Mpes3 2021 r. OpyxecTBOTO He e pasnpeaensano AnsuaeHT. [pe3 nepuoga [dpyxecTBOTO € Nony4mno

3aemMu c uen CbVIHaHCVIpaHe Ha OblUepHUTE CU OPYXKeCTBa, ONOBECTEHU B NOACHeHue 27.3.

26.2. Coenku ¢ obliepHU nNpeanpuaTus

2021

XUI. NB.
Mpoaaxoun
MpepocTaBeHN agMUHUCTPATUBHO — YNPaBIEHCKU YCryrn Ha
ObLepHN OpyXecTBa 732
Mpuxoan ot Nuxeu 671
Mokynku
Hauucnenn pasxogu 3a nMxBM MO MNOMyYeHW 3aemMu OT
OblLUEepHU apyxecTea (384)
Mokynka Ha ycnyru (4)
MonyyeHun 3aemun 299
MNpepocTtaBeHn 3aemu (52 521)
[NocTbnneHns No npeaocTaBeHn 3aeMun 1531
lMnawaHua no nonyvyeHn 3aemm (7 998)
Mokynko — npogax0ba Ha uecuu (3610)
Mokynka Ha uHBECTULUN -
MpuxBawaHua (14 766)

2020
XWn. ne.

690
360

(592)
(6)

2000
(21 689)
6 009

2 ooo;
(2 111)

Mpe3 nepunoga OpyXKecTBOTO € (bMHaAHCMpano AeNHOCTTa Ha OAbLUEpHUTE CU Apy)KecTBa OT COBCTBEHU
cpenoctBa U CbC 3aeMHUM cpeacTtBa Ha €OHOJIMYHUA CU aKUMOHEep U MnoJflydeHUM HOBM 6aHkoBU W
obnuraumMoHHyn 3aemu. [lpegocTaBeHUTE aAMUWHUCTPATMBHO — YMPABMEHCKM YCAYrMu Ha ObLUepHU
opyxectBa npeacraesnaBaTt p,eVIHOCTVI no ynpaeneHne Ha B3aMMOOTHOLLUEHUATa Ha fpyxecTtBaTa B

paMKuTe Ha XOonguHroBata CTPyKTypa.

26.3. Cpenku ¢ ApyrM CBbp3aHu nuua nopg o6l KOHTPON UM CBbp3aHu Nuua U3BLH

rpynara Ha npegnpuMaTMeTo-Manka

2021

XUn. NnB.
MonyyeHu ycnyrn no cHeTOBOAHO 06CnyXBaHe (35)
Pasxogu 3a nuxBu No nornyyeHn saemm (933)
MpegocTaBeHU — KOHCYNTaAHTCKN YCyrn Ha:
- acoumnpaHun gpyxecrtsa 160
Mpuxoam oT NNXBK NO NPeoCTaBeHU 3aeMu Ha:
- Ha CBbpP3aHM nuua, U3BbH rpynaTa Ha NpeanpusaTMeTo — mawnka -
Mony4eHun 3aemu 29 950
MnawaHusa no nony4vyeHn saemu (11 472)
lNonyyeHn AuBMOEHTM OT WHBECTMUMM B acoummpaHm W 625
CbBMECTHU NpeanpuaTus
Mokynko — npogax6ba Ha uecum 2 267
MpuxBawaHua (2 415)
OTnucanu 3agbimkeHns 352

2020
Xun. ne.

(28)
(1 046)

165

48
12 050
(562)

92

CobluecTBeHUTE caAeNKn c OpYyrn CBbp3aHu nnua B rpynata Ha XI/IMI/IMﬂOpT Ca nony4yeHun saemum — ©aHKkoBM

N TbProBCKM OT ApPYyrn CBbpP3aHu nnuua, Ha4ncneHu rinxeun no nonyvyeHnTe 3aemMun.
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26.4. Mpuxoau oT AUBUAOEHTU

ObliepHu gpyxectsa
AcouuupaHn npeanpuaTus
CbBMeECTHO npeanpusitue

26.5. Coenku ¢ KIno4voB yrpaBreHCKU nepcoHar

29

2021 2020
Xun. nB. Xun. nB.
- 228

1286 1342

- 1574

1286 3144

KntouoBuaT ynpaslieHCKK nepcoHan Ha ,Elpy)KeCTBOTO BKIlO4Ba 4YN1eHOBETEe Ha CbBeTa Ha ANPEKTOPUTE.

B'b3Hana)KjJ,eHI/IF|Ta Ha KIo4oBUA ynpaBlieHCKM nepcoHal BKIK4BaT cnegHunTe pas3xogu:

KpaTkocpoyHM Bb3HarpaxaeHus:
3annaru, Bki. 6oHycu

27. Pa3yeTu cbC CBBbP3aHU nuua B Kpasa Ha roguMHara
27.1. KpaTKOCpO4YHM B3eMaHUA OT CBbpP3aHu nuua

ObliepHun gpyxectea

AcounmpaHu 1 CbBMECTHU pyXecTBa
Opyru cBbp3aHy nuua noa o6L KOHTPO:
KopekTuB 3a o4akBaHu KpeauTHu 3aryoum

27.2. 0bnrocpo4Hu 3aabimKeHUA KbM CBbpP3aHu nuua

ObrnrocpoyHu 3agbimkeHus
CobcTBEHMK

ObuwepHn gpyxectsa

[pyrn cBbp3aHu nuua nog obLy KOHTPON

27.3. KpaTKoCcpo4HM 3aAbIMKEHUs KbM CBbp3aHu nuua

KpaTtkocpo4Hu 3agbrnxeHus
CobcTBEHMK

ObuwepHn gpyxectsa

Opyrv cBbp3aHy nMua noA obLy KOHTPON

2021 2020
XuUn. nB. Xun. nB.
133 429
2021 2020

XWUn. NnB. XUn. nB.
75 326 35611
543 831

40 41

(1 230) (1 230)

74 679 35 253
2021 2020
XuUn. nB. Xun. nB.
70 363 39 120
868 21 162

53 822 34 688
125 053 94 970
2021 2020
XuUn. nB. Xun. nB.
201 540
1983 2 024

5 1479

2 189 4043

KpaTkocpoyHuTe B3eMaHUsi OT AbLUEPHU OPYKECTBA Ca BbB Bpb3Ka C NpeoCTaBEHW 3aeMu, KakTo U
npeocTaBeHN YCMyru, KaTo Hal-CbLUECTBEHU Ca B3eEMaHus Mo NpefoCTaBEeHW 3aeMu Ha AOblUEpHO
apyxectso bbnrapua Ep A B pasmep Ha 73 821 xwun. nB.. [pegoctaBeHuTe 3aemMn ca C LUen
ocurypsiBaHe Ha 06OpPOTHM cpeacTBa, Npu nasapHa nuMxea v ¢ nagexu npes 2021 r. n 2022 r. Yact ot
3aemuTe ca obe3neyeHn 1 OTAENHO ca NpegMeT Ha NpeaBapuTereH AOroBOp 3a NOKYNKO - npogaxba Ha

aKTMBU, KOUTO crneaBa Aa obaaT ypeaeHu 4o kpas Ha anpun 2022 . .

[pyxecTBOTO mognomara AelMHOCTTa Ha AblUePHUTE CU OPYXKECTBa 4Ype3 3aeMu U npeaocTaBsHe Ha

aAMUHUCTPATUBHO-YNPaBIIEHCKN YCIyTrn.
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KpaTKOCpO‘-IHI/ITe B3eMaHuA OT acouumnpaHn n CbBMECTHU ApYyXeCTBa Ca BbB BPb3Ka C HaA4YUCNEHU
OMBNOEHTU U NpeaoCTaBeHU KOHCYNTAHTCKU 1 ynpaBliEeHCKN yCIyrn.

Mpe3 2021 r. He ca Npu3HaTV pas3xoam 3a OYaKBaHW KPeAUTHU 3arybu no OTHOLUEHWE Ha B3EMaHUSATa OT
CBbpP3aHM Nnua, Tbil KaTo CbLUECTBEHA CTOMHOCT OT B3eMaHNATa ca obe3neyeHu.

3agbmKkeHnsTa KbM e€OHONMMYHUS COOCTBEHMK Ca Bb3HWKHANIM MO cunata Ha [OroBOpu 3a 3aemu,
obesneyveHn ¢ akuumn Ha AbLepHU, acoLMmMpaHn U CbBMECTU OPYKECTBA, KakTo U Npasa no AoroBopu 3a
camoneTn. 3aemuTe npeacTaBnsBaT BpeMeHHa (OMHaAHCOBa MOMOLL, OTMyCHATW NpU nNasapeH JNIMXBEH
NPoUEeHT 1 ¢ Nagex cnepg 2021 r.

OpyxecTBoTO € cTpaHa No ABa NONy4YeHU 3aemMa OT OPYXKEeCTBO noA obL, KOHTPOM CbC CPOK Ha
noracsBaHe Ha eauHusa go 04.02.2023 r., a Ha gpyrms go 28.10.2026 r. JIMXBeHUAT NPOLEHT Mo
kKpeantute e 2.2 %. EanHuaT 3aem e obesnedyeH C nnoteka BbPXY UMOTKU, KOUTO ca COBCTBEHOCT Ha
CBbp3aHu nuua. EaHonnyHuAaT cobectBeHrk Ha [py>keCcTBOTO € NopbyuMTEN M NO ABaTta KpeauTta.

3agbikeHnsiTa KbM OblUEPHN ApYyXecCTBa, npeactaBndaBaT ABa NOJlyd4eHU 3aemMu Mnpu crna3BaHe Ha
obwute nasapHu ycnosuA

KakTo e onoBecTeHO B NpPUNoXeHusa 5,6 n 7 ﬂpy)KeCTBOTO € 3anoXxuno kaTo obeaneyeHne BLB Bpb3Ka C
nonyyeHuna 3aem OT €OHOJIMYHUA CU aKUuMOHEep y4yactudata CM B acouunnmpaHunTe U CbBMECTHOTO CU
npeaonpunaTne 4pes3 goroBop 3a 3aror. He ca pageHun nnn nonyyeHun apyru rapaHuumn.

28. be3Hann4yHu cgenku

BesHannuHnTe caenku, CBbp3aHM C WHBECTUUMOHHA M huHaHcoBa AenHOCT Ha [pyxecTBoTo ca
CBbP3aHu C NpuxXBaLlaHNs Ha B3eMaHWUs 3a AVBUAEHTU OT ObLUEPHUTE M acoLUMnpaHNTe cu NpeanpuaTus
3a CMeTKa Ha 3agbJPKeHUs Mo NnoriyYyeHn n nNpefocTaBeHn 3aemu U ca B pa3mep Ha 18 265 xun. ns.
(2020 r.: 2 111 xun. nB.).

29. PaBHeHMe Ha 3a4bIKEeHUATA, npoun3tTnyawinm ot (bI/IHaHCOBa ,D,EI;IHOCT

lMpomeHnTe B 3aabimkeHnsiTa Ha [pyXeCcTBOTO, NpomM3TUYaLLM OT (PUHAHCOBA AEWHOCT, MoraT aa 6baar
KnacudumumpaHu, Kakto crieasa:

O6nuraumoHHun bBaHkoBM Opyrm  Tobproscku 3aemm ot
CBbp3aHu O6wo
3aem 3aeMu 3agbIDKeHUs 3aemu nvua
XUn. ne. XWn. ne. Xun. ne. XWn. ne.
01 aHyapun 2021 r. 15 000 18 338 14 909 1280 98 094 147 621
MapuyHu noToum:
Mony4yeHn 3aemun 15 000 20 - 864 69 003 84 887
Mnawanns no 3aemu (3788) (859) - - (29 271) (33 918)
Henapununm
NpPOMeHMu:
MpeknacudunumnpaHe ) ) ) ) 4842 4842
Ha 3aemMu
Ornucatu (2 196) - (2 196)
3abIMKEHMS
MpuxBaiLaHua (16 953) (16 953)
Hauncnenun nuxsm 1037 707 - 53 1317 3114

31 nekemBpu 2021 r. 27 249 18 206 12 713 2197 127 032 187 397
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O6nuraumoHeH bBaHkoBu Opyrm  TbproBcku 3aemu ot
CBbp3aHu Oo6Lwo
3aem 3aeMn  3agbINKeHUA 3aeMum
nvua
XUn. nB. Xun. ne. Xun. ne. Xun. ne.
01 saHyapu 2020 r. 15 000 14 965 14 909 1672 85 476 132 022
Mapu4yHu notoum:
MNonyyeHn 3aemmn 3200 21764 24 964
Mnawanns no 3aemu (540) (427) (452) (9 720) (11 139)
Henapu4Hu
NPOMeHMU:
MpuxsaLyaHus - 2 (714) (712)
HauucneHn nuxsun 540 600 58 1288 2 486
31 pekemBpu 2020 r. 15 000 18 338 14 909 1280 98 094 147 621

30. YcrnoBHM aKTUBU U YCITOBHU NacuBu

OpyxecTBoTO € cTpaHa no Tbproecku gena B Codpunckn rpaackn cbi BbB Bpb3ka C AOroBOpuU 3a
uecusi/uskyneHn s3emanmsa ot 2014 r. Ha obwarta CTOMHOCT Ha MaTepuanHusa UHTepec Ha cbaebHuTe
aena e B pasvep Ha 24 931 xun. eBpo. Ha 6a3a aHanu3 Ha dakTuyeckata U npaBHa ob6CTaHOBKA,
npaBHWUTE KOHCYNMTaHTM Ha [pyxecTBOTO ovakBaT u3XoAbT Ha pAenata ga O6bae B nonsa 3a

OpyxecTtBoTO..

ﬂ,p)/)KeCTBOTO MMa 3alnoXxeHun akuunm Ha CBOU AblUepHU, acouunnpaHn n CbBMECTHO [pyXeCTBa BbB
BPb3Ka C NnoJjiydeHn KpeanTn ot cobcTBEHMKA.

31. KaTteropum ¢puHaHCOBM aKTUBU U NacuBU

BbanaHcoBuTe CTOMHOCTU Ha d)VIHaHCOBVITe akKTMBm M nacmMBu Ha ,D,py)l(eCTBOTO moraT ga Obpar
npencraBeHn B CnegHnTe Kateropunm:

®dUHaAHCOBU aKTUBMU MosicHeHne 2021 2020
XWn. NnB. XWn. NnB.

[brrosBy UHCTPYMEHTU MO aMOPTU3UPaHa CTOMHOCT
MNpepocrtaBeHn 3aemu 8.1,11.1 3990 4318
Tbproscku n apyrn drHaHCOBM B3EMaHNS 12 18 18
B3aemaHusa ot cBbp3aHu nuua 27.1 74 679 35 253
Mapu 1 napnyHn ekBMBaneHTn 13 749 814

KanutanoBn MHCTPYMEHTU MO crpaBeanuBa CTOWHOCT
npes apyr BceobxBaTeH [OX0A

HebopcoBu KanUTanoBn NHCTPYMEHTHU 8.2 5 5
79 441 40 408

dunHaHCOBM NacuBM MosicHeHune 2021 2020
XWn. nB. Xun. nB.

drHaHCOBM NacumBW, OTYUTAHU MO amMmopTun3npaHa

CTOWMHOCT:
BaHkoBu 1 apyrn 3aemu 18 20403 19 618
O6nurauMoHHN 3aemu 18 27 249 15 000
3aabmKeHns No 4OroBopu 3a U3KYNeHW B3eMaHus 18 12 713 14 909
Tbproeckn 3agbrmkeHus 16 27 4
3agbimKeHnst KbM CBbp3aHu nmua 27.2,27.3 127 242 99 013

187 634 148 544
BwxTte noscHeHnve 4.15 3a umHpoOpMauMs OTHOCHO cyeTOBOAHATa MOMWTMKa 3a BCHAKa KaTeropus
dvHaHcoBM wuHCTpyMeHTU. OnuvcaHue Ha nonmuMTUKaTa M LenuTe 3a yhnpaBlieHMe Ha pucka Ha
[pyxecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHo B NosCHeHNe 32.
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32. PuckoBe, cBbp3aHu ¢ (hpMHAHCOBUTE MHCTPYMEHTU

Llenw MU NOJNIUTUKA Ha PBKOBOACTBOTO NO OTHOLWUEeHUe ynpaBleHue Ha pUucka

[pyxecTBOTO € W3MOXEHO Ha pasnuyHM BUOOBE pPUCKOBE MO OTHOLWEHMe Ha dUHaHCOBUTE CU
WHCTPYMeHTU. Hali-3HauumnTe hnHaHCOBM PUCKOBE, HA KOUTO € U3NOXeHOo [pyxecTBOTO, ca nasapeH
pUCK, KpeaAnTeH pUCK N NMNKBUAEH PUCK.

YnpaBrneHveTo Ha pucka Ha [pyecTBOTO ce OCblLUecTBsIBa OT aAMMHMUCTPauuMsa Ha [pyKecTBOTO B
CbTpyoHunyecTBO cbCc CbBeTa Ha aupektopute. [puvopuTeT Ha pPbKOBOACTBOTO € [Jda OCUrypu
KpaTKOCPOYHUTE M CPeaHOCPOYHM NapUYHX NOTOLM, KAaTO Hamarnu u3naraHeTo cu Ha MHaHCOBM Nasapwu.
ObnrocpoyHnTe (PUHAHCOBM MWHBECTMUMM Ce yMpaBnsBaT, Taka 4Ye [Jda umaT AbNrocpodHa
Bb3BpaLLaemMocT.

,D,py)KECTBOTO HEe Ce 3aHMMaBa aKTUBHO C TbpryBaHETO Ha CbVIHaHCOBVI aAKTUBU 3a ChnekynaTtuBHU LENN,
HUTO MbK n3gasa onuun.

32.1. AHanu3 Ha nasapHusa pUcK
32.1.1. BanyTteH puck
Bcuukn caenikm Ha ﬂ,py)l(eCTBOTO Ce ocCbliecTBABAT B 6'bJ'II’apCKl/I neBa n eBpo. 3aToBa ce cyuTa, 4e
BanyTHUAT PUCK, AOKOJIKOTO CbLleCcTByBa, € MUHMarleH.

32.1.2. JlnxseH puUck

Monutukata Ha ,D,py)l(eCTBOTO € Haco4eHa KbM MUWHUMU3NPpaHEe Ha JINXBEHUA PUCK NpU ObJITOCPOYHO
d)VIHaHCVIpaHe. 3artoBa AObJTTOCPOYHUTE 3aeMin ca 0BGMKHOBEHO C CbI/IKCVIpaHI/I JNINXBEHU NPOLEHTU, OCBEH
OaHKoBUTE 3aeMu Ha ﬂ,py)l(eCTBOTO, KOUTO Ca C NPOMEHIINB JTMXBEH NPOLUEHT HE n3narart ﬂ,py)KeCTBOTO
Ha CbLLECTBEH JTIMUXBEH PUCK.

Bcuruku opyrv ovHaHCOBM akTUBM 1 NacuBK Ha [pykeCcTBOTO ca ¢ oMKCUMPaHU NINXBEHN NPOLIEHTH.

32.1.3. Apyru ueHOBU pUCKoBe

[pyXeCTBOTO HE € U3MOXEHO Ha APYrU LLEHOBU PUCKOBE BLbB BPb3Ka C y4acTUETO MY B AbLUEPHU U
acoummnpaHu ApyxecTBa, KakTo U (PUHAHCOBUTE aKTUBU, Tbil KATO TEXHUTE aKLMW/AANOBE He ce Thpryeat
Ha bopca.

32.2. AHanu3 Ha KpeguTHUA PUCK

KpeOuUTHUSIT pucK NpeacTaBnsiBa puUCKbT AafeH KOHTpareHT Aa He 3annaTté 3aQbiDKeHWeTO CU KbM
OpyxecTBoTO. [py)KECTBOTO € M3MNOXEHO Ha TO3M PUCK BbB Bpb3Ka C PasfMyYHM (PUHAHCOBM
WHCTPYMEHTM, KaTo Hanpumep npuv NpeaocTaBAHeTO Ha 3aeMU, Bb3HWUKBaHE Ha B3EMaHUs OT KIUEHTU U
Apyrn. ManaraHeTo Ha [pyeCTBOTO Ha KpedMTeH pPUCK e orpaHuMyYeHo [0 pa3Mepa Ha GanaHcosata
CTOMHOCT Ha (PUHAHCOBUTE aKTUBM, NPU3HATM B Kpasi HA OTYETHUS NepUOop, KakTo € NMocoYeHo No-Jony:

2021 2020
XUn. NnB. XWn. NnB.

"pynu dpmHaHcoBu akTuBM — 6GanaHcoBN CTONHOCTU:
LieHHn kHnxa /cnHaHcoBm akTmswn/ 5 5
MpenoctaBeHn 3aemu 3990 4 318
BaemaHus oT cBbp3aHu nuua 74 679 35 253
Mapu n napn4Hn ekBUBanNeHTn 749 814
Tbprosckn n apyrn B3eMaHus 18 18
BanaHcoBa cToMHOCT 79 441 40 408

OpyxecTBOTO pefoBHO crnean 3a HEU3MbIIHEHUETO Ha 3afbIDKEHUATa Ha CBOU KIIMEHTU U Apyru
KOHTpareHTn, yCTaHOBEHU WHAMBMAYANHO, U U3MNOS3Ba Tasn MHopMaumMsa 3a KOHTPOM Ha KpeauTHUS
puck. MNonutnka Ha [pyXeCcTBOTO € Aa U3BbPLUBA TPaH3aKUMM CaMo C KOHTpAreHTn ¢ Joo6bp KpeauTeH
penTuHr. PLKOBOACTBOTO Ha [py)KeCTBOTO CUMTA, Y€ BCUYKM ropecnoMeHaTn (oHaHCOBW akTUBK, KOUTO
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He ca bunu oGesLeHaABaHN UMK ca C HacTbNWUM Nagex npes3 npeacTaBeHUTe OTYETHU nepuoau, ca
hHaAHCOBM aKTUBM C BUCOKA KpeauTHa oLieHKa.
LpyxecTBoTO He e NpefocTaBsano UHAHCOBUTE CU aKTUBM KaTo obeanedeHne no apyrv coenku.

Mo oTHOLWeHMe Ha TbProBCKUTE W APYrM B3eMaHus B T.4. MU Ha B3emMaHWsTa OT CBbp3aHu nuua,
[pyXecTBOTO He € W3MOXEHO Ha 3HAYUTENEH KPEOUTEH PUCK KbM HUTO €AuH KOHTpareHT. Bcuudku
Bb3HUKHANM TbProBCKU B3EMaHWS NPe3 TEKYLLMS NepMoa ca U3LSANo noraceHu.

KpeauTHUSIT puUCK OTHOCHO Mapu4HU CpecTBa Ce CYMTA 3a HECBLLLECTBEH, Thil KATO KOHTpareHTUTe ca
OaHkn ¢ gobpa penytauusi.

B3emaHusTa OoT CBbp3aHu Nuua npeacTasnsaBaT rnaBHO NpefocTaBeHn 3aemu. 3aryba ot obesueHka He
€ npu3HaBaHa No OTHOLUEHME Ha B3eMaHusATa OT CBbP3aHu Nvua, TbW KaTo 4YacT OT B3eMaHusiTa ca
obesneveHn. Ob6esnedveHusTa, ObpXaHW KaTo rapaHuusi, NpeacTaBnsBaT 3anor Ha onuusa 3a
npngobvBaHe Ha Bb3AyxonnaBaTenHW cpeactBa No (PMHAHCOB nM3uHr. BaemaHua c¢ 6anaHcoBa
cTtorHocT 73 821 xun. nB. kbM 31 gekemspu 2021 r. umat obesnedeHve B pa3mep Ha 24 MrH. ne. B
JonbrHEHWe Ha ToBa, NPeoCTaBeHMTE 3aeMm ca YacT OT NonuTukaTta 3a ynpasreHue u nogabpxaHe
Ha NWKBUOHUTE MOTOUM Ha AblUepHUTE ApyxecTBa. beanpeuemeHTHaTa KOBUAO-KpM3a, KOSITO OKasa
N3KIMKYMTENHO HeraTMBeH edeKT BbpXy aBuMaLMOHHATa MHAOYCTPUS NPUHYAOM OPYKECTBOTO U HEroBUS
egHonnyeH cobcTBEHUK Aa POKycUpaT CbLUECTBEH (PMHAHCOB PecypcC B AbLUEPHUTE OPYXKECTBA C Len
cTabununsmpaHe Ha JefHOCTTa 1 3ana3BaHe Ha Hann4YHUTE pecypcu.

BbanaHcoBuTe CTOMHOCTU OMMCaHU no-rope, npeacrasndasaTt MakCMMariHoO Bb3MOXHOTO M3naraHe Ha
KpeanTeH puUck Ha ,D,p)/)KeCTBOTO No OTHOLWEHNE Ha Te3N d)I/IHaHCOBVI WHCTPYMEHT

OpyxecTBoTO Npunara onpocteHnsa mogen Ha MC®O 9 3a npusHaBaHe Ha O4akBaHUTE KpeauTHU 3arybm
3a Lenusa CpoK Ha akTuBa 3a BCUYKM TbPrOBCKM B3€MaHMWsl, Tbi KaTo T€ HAMAT CbLUECTBEH (PUHAHCOB
KOMMOHEHT.

Mpn n34yncnsaBaHeTo Ha OvakBaHWTE KpeauTHM 3arybu [JpyxecTBOTO € B3eno npeasug edektute Ha
KoBua kakto n epeKkTuTe oT BOEHHUTE AENCTBMSA B YKpariHa 1 HanoxeHnte caHkumm ot/cpelty Pycus ot
KpeauTHUS pUCK BbpXY (OMHAHCOBUTE aKTUBM.

I'Ipm onpenenAaHeTo Ha pa3Mepa Ha o4akBaHUTE KpeaAUTHU 3ary6m TbProBCKNUTE B3eMaHNA Ca OLUEHEHU
Ha KOMEKTMBHA OCHOBa, Tbl KaTo npuTeXxXaBaTt CXOOHU XapaKTEPUCTUKM Ha KPpeOUTHUA PUCK. Te ca
rpynmpaHu cnopen 6p0ﬂ Ha U3MUHANNTE U3TEKINTE OHWN.

OuvakBaHuTe HMBa Ha 3arybm ce OCHOBaBaT Ha npocumna Ha NOCTbNMeHuATa oT npodaxbwu npes
nocnegHute 48 meceua npean 31 gekemspu 2021 r. n 31 gekemepu 2020 r., KAKTO U HA CbOTBETHUTE
NCTOPMYECKN KpeauTHW 3arybu npes To3u nepuod. Mctopuyeckute npoueHTn ce kopurupart, 3a ga
OTPasAT TeKywwmTe U NepCnekTMBHM MaKPOMKOHOMUYECKN haKkTopu, BANSIELM BbpXy CnocobHOCTTa Ha
KNWeHTa ga ypegu HenoraceHaTta cyma. TbproBCKMTE B3eMaHus ce OTnMCBaT, Korato HaMa pasymHo
O4YakBaHe 3a Bb3CTAHOBSIBAHe Ha cpefcTBa OT TAX. He n3BbpLlUBaHETO Ha nnawlaHus B pamkmTe Ha 180
OHVW OT pJdaTtaTa Ha dakTypaTa U HEBB3MOXHOCT Ha [pyxecTBOTO Aa [AOroBOpU anTepHaTUBHO
crnopasyMeHue 3a nnallaHe, Hapeq ¢ Apyru, ce cuuTarT 3a MHAMKaTOpU 3a Nurnca Ha pa3yMHO O4YakBaHe
3a Bb3CTaHOBsIBAHE.

Bb3 ocHoBa Ha mocouyeHaTa uHdopMaums, o4akBaHUTE KPeaMTHU 3arybu 3a B3emaHusitTa OT CBbp3aHu
niua n duHaHcoBuTe aktmeu kbM 31 gekemspu 2021 r. u 31 gekemepu 2020 r. moxe Aa 6bae
npeacTaBeHa, KakTo cregsa:
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2021 2020

XWM. NB.  XW. NB.

HayvanHa cToMHOCT Ha ovakBaHuUTe KpeanTHU 3arybm kbm 01 aHyapu 2530 1930
HauncneHnu npes nepuoga 590 600
KpaiHa CTOMHOCT Ha o4akBaHWUTE KpeauTHu 3arybu kbm 31 gekemspum 3120 2530

32.3. AHanu3 Ha NMKBUOHUSA PUCK

JInkBngHmMaT puck npeacraBngBa puUCKbT [pyKecTBOTO Ja HE MOXEe [a noracu CBOUTE 3aAblihKEHUs.
[pyxecTBOTO nocpeLla Hyxaute cv OT NUKBUOHW CpeacTBa, kKaTo BHUMATENHO cneau nnawaHuarta no
noracuTesnHUTE NNaHoBe Ha ObIITOCPOYHUTE (DMHAHCOBU 3aQbINKEHNS, KAKTO N BXOAALLNTE N N3XOAALLMN
napvyHM NOTOLM, Bb3HUKBALUM B X04a Ha onepaTtMBHaTa AeWHOCT. Hyxaute oT NMKBUAHW CpeacTBa ce
CneagsaT 3a pasnuMyHM BpeMeBM nepuogun - Ha 6asata Ha 30-gHeBHM MporHo3un. HyxaguTte oT NUKBMAHU
cpefcTea B AbNrocpoyeH nnaH - 3a nepuoam ot 180 n 360 gHu, ce onpeaenat meceyHo. Hyxante ot
napu4HM cpeacTBa ce CpaBHSIBAT CbC 3aeMUTe Ha pa3nosioKeHue, 3a Aa 6baaT yCTaHOBEHU U3NULWIBbLN
unu geduunTtn. To3m aHanua onpenens Aanu 3aeMUTe Ha pPasnosioKeHue Le ca AoCTaTb4yHu, 3a Aa
NOKpUAT HyXauTe Ha [pyKecTBOTO 3a nepuoaa.

[pyxecTBOTO AbpXM Napu B Gpon, 3a Aa nocpeLia NUKBUAHUTE CU HYXaum 3a nepuogu o 30 gHwu.
Cpencrtea 3a ObNTOCPOYHUTE NUKBUMOHM HYXXOM CEe OCurypsiBaT ype3 3aeMu B CbOTBETHUSI pasmep u
npogaxba Ha AbAroCpOYHN (PMHAHCOBU aKTUBW.

Kbm 31 pekemBpu 2021 r. nagexuTe Ha AOrOBOPHUTE 3aabiiKeHus Ha [ApyXecTBOTO (CbabpKalim
NMXBEHW NNnaLlaHus, KbAeTOo € NPUNoXMMo) ca 0606LLeHn, KakTo crieasa:

Tekywm HeTtekywu

Mexnay 6 n 12 Otr1p05

31 pekemBpu 2021 . 0o 1 meceun mMeceua roguHun

Xun. nB. Xun. nB. Xun. ne.

THproBckn 3agbImKeHNS 27 - -

3agbmkeHnsa no obnurayuoHeH 3aem 1749 1500 24 000

3agbmKkeHMs No OOroBOopW 3a WU3KYMeHU i i 12 713
B3eMaHus

3aabimkeHVss KbM CBbp3aHu nvua 206 1983 125 053

3aemu 5996 14 407 -

Oo6wo 7978 17 890 161 766

B npeaxogHWTE OTYETHU NEPUOAN NAdEXUTE Ha OFOBOPHUTE 3a4bIMKEHUS Ha [ipy»KeCcTBOTO ca
00600LLIeHNn, KakTo creaBa:

Tekywm HeTekywm

Mexay 6 n 12 Otr1p05

31 pekemBpu 2020 r. 0o 1 meceL MeceLa roovHun

XWn. nB. XuUn. nB.. Xun. n..

Tbprosckn 3agbmKeHNs 4 - -

3aabmkeHnsa no obnurayyuoHeH 3aem 1500 1500 12 000

3agbmKeHns Mo AOroBOpW 3a U3KYMEHM i i 14 909
B3eMaHus

3aabmKeHnst KbM CBbp3aHKu Nnuua 567 3476 94 970

3aemu 174 1280 18 164

Oo6wo 2 245 6 256 140 043

33. MonuTuKka 1 Nnpouenypu 3a ynpaBrieHne Ha kanutana

Lienute Ha [JpyXecTBOTO BbB Bpb3Ka C ynpasreHue Ha KanuTana ca:
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4a ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa MPOABLIKM Aa CbLECTBYBa KaTo AEWCTBaLLO
npeanpusitue; u

a oCurypv agekBaTHa peHTabunHocT 3a COGCTBEHMLUTE, KAaTo ONpeaEens LeHaTa Ha ycnyrute
CW B CbOTBETCTBUE C HMBOTO Ha pu1cKa.

IpyxecTBoTO HabnogaBa kanuTana Ha 6a3aTa Ha CbOTHOLUIEHMETO Ha KanuTan KbM HETHUS ObIr.
LpyXecTBOTO onpedens kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHMS KanuTan,
npeacTaBeHy B UHOMBUAYANHUA OTYET 3a PMHAHCOBOTO CbCTOAHME. HEeTHMAT ObNTr ce M34YNCsBa KaTo
06w, abnr, HamaneH ¢ 6anaHcoBaTta CTOMHOCT Ha NapuTe U NApUYHUTE EKBUBANEHTU.

LlenTa Ha OpyXecTBOTO € Aa noaabpiKa CbOTHOLIEHUETO Ha KanuTan KbM HETEH AL B rpaHULN, KOUTO
[a ocurypsieaTt perieBaHTHO 1 KOHCEPBATUBHO CbOTHOLLEHUE Ha (hMHAHCHMpPaHe.

HpyxecTBOTO ynpasnsiBa CTpyKTypaTa Ha kanuTana u npasu HeobxoammuTe nonpaeku B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMMYECKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPUCTUKM Ha CbOTBETHUTE akTUBU. 3a
Aa noagbplka UM Kopurupa kanutanoBaTa CTPykTypa, LpykecTBOTO MOXe Aa NMpoMeHW cymaTta Ha
AVBUOEHTUTE, M3NMallaHW Ha akuMoHepuTe, Aa BbpHE KanuTan Ha akuuoHepuTe, Aa eMUTUpa HOBU
akuMn Unu fa npogaae akTvBW, 3a Aa HaManu 3agbiPKeHUsITa cu.

KanutansT 3a npencraBeHNTe OTY4ETHU nepmnognm Moxe aa obaoe aHanma3npaH, KakTto creasa:

31.12.2021 31.12.2020

Xun. ne. XUn. nB.

CobcTtBeH kanuTan 222 665 222 501
KanuTtan 222 665 222 501
Ownr 187 653 148 564
- Mapwn n napnyHn ekBUBaNeHTU (749) (814)
HeteH gbnr 186 904 147 750
CbOTHOLLEeHMe Ha Kanutan KbM HeTeH AbIr 1:0.84 1:0.66

34. CbouTtnA cnep Kpas Ha OTYETHUA nepuog

Memp,y gararta Ha nHamsuayanHuaA (bVIHaHCOB OTHeT N JaTtata Ha OTOpu3npaHeTo My 3a un3gaBaHe
Bb3HUKHaXa crnegHnTe 3Ha4YnTesiHu Hekopurmpatllim cbbuTtus::

1.

CwbrnacHo ckntoveHo crnopasymerme Ha 25.01.2022 r. ¢ Tbproscka 6aHka CpoKbT 3a noracsiBaHe
Ha KpeauT B pa3mep Ha 6 000 xun. nB., KOWTO NMbpBOHa4YanHo e 6un go 31.01.2022 r., e
npegoroeopeH Ao 31.01.2024 r.

YcnoxHeHaTa MexayHapodHa oOCTaHOBKa Mpe3 nocrnegHuTe cegMuuM, CBbp3aHa C
HanpexeHneTo Mexay Penybnuka YkpamHa u Pyckata depepauusi, goBena [0 BOEHHU
Oe’CTBUS Mexay CTpaHute, nopoam cnef cebe cvM HanaraHeTo Ha CaHKUMW U OrpaHuyeHns oT
ctpaHa Ha EBponenckus cwvtos, CAL, Kanaga, BenukobputaHua mn gpyrm cnpsamo PyckaTa
®epepaums, Pyckata ueHTpanHa 6aHka, KpeAUTHU UHCTUTYLMU U KOMNAHWK, KaKTo U bmanyecku
nvua, CBbp3aHuM CbC CbOMTUSITA B YKpalrHa. BbB Bpb3ka C ropemsnoxeHOTO M C orneq Ha
HEACHOTUTE OTHOCHO edeKTa Ha HanoOXeHWTe CaHKUUW MU OrpaHUYeHUs, PbKOBOACTBOTO Ha
[pyxecTBOTO € U3BLPLUUIIO MNpernes Ha W3NOXEeHOCTTa Ha MNOBULLEH KpedWUTeH PUCK Mo
OTHOLLIEHME Ha KOHTpareHTuTe, onepupalin B 3acerHatute TEPUTOPUN B T.4. U OT HanoXeHuUTe
caHkuun. KbM kpast Ha oT4eTHUsA nepuod OpyecTBOTO MMa npegocTaBeHn 3aeMn B pasMmep Ha
3 925 xun. nB. Ha npeanpuaAThe, onepupaLlo Ha TeputopusaTa Ha Pycusa. PbKoBOACTBOTO Ha
OpyxecTBOoTO aHanmuaupa BCUMYKM hakTu M obcTosaTencrBa OTHOCHO Tekyliata AEeWHOCT U
onepauun Ha pyckoTo ApyxecTBo. [1pe3 nepuoga e npmsHaTa ovakBaHa kpeauTHa 3aryba B
CbOTBETCTBME CbC CYETOBOAHAaTa MOMMTUKA Ha [pyXecTBOTO, a KbM HacCTOSALWMA MOMEHT
CuUTyauusitTa u pa3BuUTMETO Ca Mo exXeaHEeBEeH KOHTPON. Thi KaTo cuTyaumsaTa € U3KMIYNTESTHO
AVHaMU4Ha pbBKOBOACTBOTO Ha [pyKecTBOTO He € B CbCTOSHME [a OueHW HageXaHo
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KOnnyecTBeHnst edekT OT BOEHHWUTE OEeNCTBUA M nocrnefsann caHkuMym Bbpxy 6baeLioto
(hbUHAHCOBO CbCTOSHME U pe3ynTaTuTe oT AerHocTTa My npes 2022 r., HO cunTa, Ye Tow LWe 6bae
HeraTuBeH. ToBa OT cBOA cTpaHa 6w mMorno ga gosege Ao npomMmsiHa B 6anaHcoBUTe CTOMHOCTM
Ha akTMBuTe Ha [lpyXKecTBOTO, KOUTO BbB (PMHAHCOBUA OTHET ca onpegeneHn npwu
M3BBbPLLBAHETO Ha peauua NpeueHKn 1 oNyckaHnsa OT CTpaHa Ha PbKOBOACTBOTO U OTYMTaHE
Ha Hali-HagexaHaTa Hann4yHa uHgopmMaums KbM gatata Ha NpubnNn3nTenHUTE OLEHKN.

He ca Bb3HuKHaNu Kopurmnpatwim cbouTua MeXxay aatarta Ha nHgunsmayariHma (*)VIHaHCOB OoTyeT U gaTtaTta
Ha OTOPU3NPAHETO MY 3a n3gaBaHe.
35. Opo6peHue Ha HaMBUAYyanH1MA (hMHaHCOB OTYeT

WHomBnayanHuatT duHaHcoB oTtdeT kbMm 31 gekemBpym 2021 1. (BKMOYUTENHO CpaBHMTENHaTa
nHpopmaums) e ogobpeH 3a nsgasaHe ot CbBeTa Ha anpekTopute Ha 30 mapT 2022 T.
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bbunrepnan Ebpyens pyn EAL e xonguHroBa CTpyKkTypa, Cb3gajeHa C uen ynpasneHue u
WHBECTULMWN B AbLUEpHUTE APYXKEeCTBa, onepupalLy B aBUaLMOHHUSA CEKTOP.

OT HerHOTO cb3gaBaHe npe3 2003 roguHa ao momeHTa bbnrepuan Ebpyens Npyn EAL ycnelwHo
yrnpaBnsBa ObLUepHUTE CU OPYXKeCTBA M OANOBOTO CU yYacTMe B NapTHbOPCKUTE KOMMNAHUK, C Liern
yBEeNnn4yaBaHe Ha MBUOEHTUTE, U3paseHmn He caMo KaTo (OMHAHCOBK NoKa3aTeniv, HO U KaTo Non3u
OT CbBMECTHUTE NApPTHLOPCTBA.

Krto4yoBuTe Lenu Ha KomnaHuaTa B CpeQHOCPOYEH MNiiaH ocTaBaT HENPOMEHEHW — NMOCTUraHe Ha
PBCT Ha MPUXOOUTE Ha KOMMAHUUTE Ha XONAWHra, yTBbpXAaBaHe Ha Mo3vuMsTa Ha nasapeH
nuaep 3a BCSKO OT ApyxecTBaTta, B NOPTEONMOTO Ha KOMMNaHuATa, B cepaTta Ha aBumauuaTa,
3anasBaHe Ha uMmugpxka Ha bbnrepuwanH Ebpyens pyn EAL kaTto BOAewo [pYyXKecTBO B
aBNaLMOHHUTE YCIyrn, N3MbITHEHUETO Ha aBUALMOHHW NPOEKTU, CTpaTernn 1 yrnpasseHue.

Ha 9 centemBpu 2019 r. [pyxecTBoTO pernctpupa Ha bvnrapcka ®ongosa bopca ALl emucus
obnuraumn, Kouto ca OOMKHOBEHW, Oe3HannYHW, MNOUMEHHW, FMXBOHOCHW, HeobeaneyeHu,
HeKoHBepTMpyeMu obnuraumm ¢ obwa HomuHanHa ctomHocT oT 15 000 xun. nB. ¢ ISIN koa
BG2100018188. BopcoeuaT koa Ha dpyxectBoTo € B2GA.

B pesynrtat Ha peructpauuaTa Ha emmucusaTa obnuraumm npes centemspu 2019 r. [pyXecTBoTO
npngoburBa CcTaTyT Ha NpeanpusTMe oT OBLECTBEH NHTEPEC CbIMacHO pasnopeabuTte Ha 3akoHa
3a C4HeTOBOACTBOTO. [Ipy>XeCTBOTO € npoLec Ha n3bop Ha YnNeHoBe Ha OOUTEH KOMUTET CbracHo
N3NCKBaHNSATa Ha 3akoHa 3a He3aBUCUMUS (PUHAHCOB OOMUT.

Ha 14.01.2021 r. dpy>xeCcTBOTO € eMUTUPano HOB OBNuraunoHeH 3aem, NpeacTaBnsaBaLl, eMucus
OT OOMKHOBEHMK, CBOOOAHO NpexBbpridemMun, 6e3HanMyHm, NOMMEHHU, IMXBOHOCHU, Heobe3neyeHn
obnurauumn ¢ obwa HomuHanHa ctomHocT 15000 xun. nB. Emucudata e pernctpupaHa Ha
Bbvnrapcka ®ongosa bopca ALl Ha 13.07.2021 r. c. ISIN kog BG2100001218 n 6opcoBmAT Kofa -
B3GA.

OcHOBHa KpaTKOCpOYHa M CpedHOCpoYHa Len e cTabunuavpaHeTo Ha KOMMaHuuTe crneg
npukntovsaHe Ha kpusata “COVID 19”. Owe oT cpegata Ha deBpyapu 2020 rogunHa, rpynata e
aHraxupana crneumanucTi 3a aHanm3 Ha HacTosILLOTO NPOsIBIIeHMEe Ha Kpu3aTa, a B nocneacteune
N 3a Cb3gaBaHe Ha NIOCTOBE, C KOMTO Aa MUHUMKU3MPA edPeKTUTE Ha BrioLUaBaHe.

Lyubomir Eyigti':xiiiggsgrsz HRISTO %i)gé:g% igrrgg (;{ [;1VRISTO
Todorov Chakarov TODOROV Date: 2022.03.30 17:35:51
Chakarov  7rosor 10300 TODOROV /- ot
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AKUMOHepeH KanuTan 30 881 xun. n..
CobcTBeH kanuTtan 222 665 xun. nB.
AKTMBM 410 318 xun. n..
HeTHa neuyan6a 3a nepuoga 164xuvn. n..
M3nbnHUTENHN anpeKkTopu JTlobommp HYakbpos
Xpucto Togopos
EpgHonu4yeH akumMoHep XUMUMIMOPT AL

CBbBET HA JUPEKTOPUTE

[pyXecTBOTO ce ynpaBnsBa 4pe3 eqHOCTENEHHA cUCTeMa Ha ynpasrneHue, BkoyBawla CoeeT
Ha ANPEKTOpUTE B CbCTaB:

AnekcaHabp OumntpoB Kepesos — uneH Ha C[L]

JTio6omump Togopos YakbpoB — uneH Ha C[ n M3anbnHuteneH ampekrop

Xpucto TogopoB Togopos — uneH Ha CL0 n N3nbnHuTeneH gupektop

Kbm 31.12.2021 r. OpyXecTBoTO ce npecTtaBnsBa OT U3MbIHUTENHUTE AUPEKTopu XPUCTO
Tonopoe Togopoe u Jllobomup Togopos YakbpoB caMo 3aeHo.

OcHoBHaTta gernHocT Ha [pyXecTBOTO ce CbCTOM B NpuaobusaHe, ynpaeneHue n npogaxba Ha
yyactmsa B Obnrapckv gpyxecTBa, NpeaumMHO B obractta Ha aBuauusta, pvHaHcMpaHe Ha
APYyXecTBa, B KOMTO MMa y4yacTve, croMaraTenHu LerWHOCTM B obnactrta Ha Bb3gyLUHUS
TpaHCNopT B CTpaHaTa M 4yxbuHa. [pyXecTBOoTO ce crneuwanuavpa B peanuanpaHe Ha
aBMALMOHHN MPOEKTU, KaKTO MeXOyHapoOHW, Taka M B CTpaHaTta, Kakto M B pas3BuTUE Ha
MeXAyHapooHO CbTPyAHMYECTBO B 06nactta Ha aBuaumMoHHaTa uHAyCTpus. [pyKecTBOTO
yyacTBa B peauua JKOUHT BEHYBbPU C MEXAYHAPOLHO yyYacTue.

OpyXecTBOTO HsMa KrnoHoBe. [pyXecTBOTO He wu3BbplBa Jencteus B obractra Ha
Hay4YyHou3cregoBaTenckaTa n passovHaTa 4enHOCT.
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Mpes 2021 r. HAMa npomMeHun B AelHocTTa Ha BBIITEPUMAH EBPYEW3 MPYIM EAL. OcHoBHaTa
AevHOoCT Ha [pyXecTBOTO ce CbCTOM B npugobuBaHe, ynpaeneHve n npogaxba Ha yyYactus B
Gbnrapcks ApyxecTea;, (puHaHCMpaHe Ha [ApyXecTBa, B KouTO [lpyXXecTBOTO Yy4yacTea;
cnomMaraTenHu erHoCTU B 06nacTTa Ha Bb34yLUHWUsSI TPaHCNOPT B CTpaHaTta n Yyx0umHa 1 Bcsika
Apyra AevHocT, He3abpaHeHa CbC 3aKOH.

XUMUMIMNOPT Al
|

bbun repnaﬂiW

ACOLIMNPAHU U
ObLWEPHU OPYXECTBA CBbBMECTHHU
APEANPUATUA
Bwnrapusa Ep ICymcnopT Bvnrapus
MeunHTeHaHc EALL anrarg)goﬂ/Ep ALl Hloagc(:)ol/Sl‘ AL L Al
100% 0 0 49%
E K
Xemyc EP EAJl Sroon | e SEeR L cunep Y oo
100% 100% 44.99% 42.5%
dnatt aniiz EOO TycbTxaH3a TexHuk
A - Codoms O0[ -
100% 24.9%
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e [a yooBlieTBOpsABaMe BbB Bb3MOXHO Han-BUCOKa CTeMneH U3MCKBaHUATa N OYakBaHuSaTa
Ha HaWnTe KINMeHTn N NapTHbOPW;

e CcbobpasHO HalwMTe BB3MOXHOCTM [a MNocTUrame [ObfroTpaeH WKOHOMUYECKU
NpoCnepuTeT, KOMUTO Aa HW OCUTYPU YCTOMYMBOCT M CTABUNHOCT B pasBMTMETO B CTpaHaTa
N pernoHa;

e KaToO ce CTpeMuMM [Oa crna3BamMe ObIrapckoTo UM €eBPOMencKo 3akoHoaaTencTso, Aa
nogdbpXXame yrnpaBneHWeTo Ha KayecTBOTO Ha A06pPO HMBO, CbIMACHO MPUIOXUMUTE
cTaHgapTv 1 4obpuTe MeXayHapOAHN aBUaLMOHHUN MPAKTUKW;

e [ObNrocpoyHaTa HW cTpaTernsi 3a pasBUTUE € HacoYeHa KbM yrnpaBrieHe U U3MbIHEHNE
Ha NPoekTM B 06racTTa Ha aBMaUMoHHaTa UHOYCTPUS;

e KaToO CBOSI MUCUSI Bb3npremame coupanHata OTroBOPHOCT, KOSATO MMame KbM Xxopara, C
KOUTO PaboTMM — HalMTe CbTPYAHULM M KOUTO CMATaMe, Ye Ca Hal-BaXHUAT U LieHeH
pecypc 3a pasBUTUETO Ha rpynara;

e Halla OCHOBHA Trpwxa e [da oTroBapsiMe Ha TexHUTe MOoTPebHOCTU  KaTo:
epeKkTMBHO ynpaensiBaMe pUCKOBETE, CBbpP3aHM C OnacHoOCTUTe Ha paboTHMTE MecTa,
HegonyckaHe Ha UHUMOEHTU U TPYAOBM 3110M0NYyKM, 3abonsiBaHMs 1 Apyrv 3acTpallasalm
XMBOTa U 30paBeTo (hakTOpW, HE CaMO Ha HalMTe CbTPYAHMUM, HO Ha BCUYKU ApYru
CbTPYAHULM, KOUTO PAabOTAT HA TEPUTOPUM MOA, KOHTPOSAa Ha rpynara;

e ype3 fMYeH MNpuUMep M MOTMBAUMSA Cb3gaBame [O00bp MNCUXOMOMMYECKU KnumaTt W
Hacbp4aBankm OOPU NPaKTUKM HA KOMYHUKaLWS U NOBEAEHWEe CPpes, eKUMNUTE;

e ocurypdaBaHe Ha pecypcu 3a nogxoadlin m ,El,06pl/| ycnoBuAa Ha Tpynd U 30paBOCIiOBHa
pa60THa cpeaa n MUKpPOKNnmMaT, CblrnacHO C U3NCKBAHUATA Ha 3aKOHAa;

e Ype3 pa3sfinyHun (*)OpMI/I Ha o6yqu|/|;| N exeaHeBeH KOHTPOJT Aa pa3dCHABaMe BaXXHOCTTA
Ha TOBa XOpaTa Aa OCb3HaBaT CBOUTE OTrOBOPHOCTU N 3aAblKEeHUA MNMpun ona3BaHe Ha
COBCTBEHOTO CH 34paBe Nno BpemMe Ha pa60Ta, KaKTO N TOBaA Ha KOoJlernte Ccu;

e CbllleBpeMeHHO, OCb3HaBalky rnobanHuTe 3annaxum oT 3aMbpcsiBaHe Ha Npupoaara, e
ce CTpeMUM Oa OafdemM CBOSi MPUHOC 3a HEMHOTO OnasBaHe M CbC Cb3HaHMETO 3a
OTrOBOPHOCTTA, KOSATO HOCUM npea ObaelmTe NOKONeHus, KaTo:
ce aHraxupame, Ypes HauMHa Ha ynpaeBreHne U KOHTPOI Ha MpoLecuTe, Ha KOUTO CMe B
CbCTOsIHME [a Bnusiem, Aa npegoTBpaTsiBame W/unu HamarnsiBaMe eBeHTyalnHu BpeaHu
Bb3AENCTBUA BbPXy OKONMHaTa cpeda, BKMYMTENHO 3aMbpCsBaHUS, CreacTeve
aBMauUMoOHHaTa U Apyrute AeiHOCTY;

e [OCTOSIHEH CTpemex Aa nodobpsiBamMe XapakTepUCTUKUTE Ha NPOAYKTUTE U YCrnyrute,
KOUTO NpefocTaBsMe, C Orfef Cb3[aBaHe Ha TakvMBa, OKa3Baly Bb3MOXHO Hal-Marnko
BPEAHO Bb3AeiCTBME BbPXY OKONHaTa cpeaa;

e CTpemex Ja cMe MHOPMUPaHW, 3a Aa cnasBame CTPUKTHO MPUMOXUMUTE 3aKOHOBU U
APYrn M3UCKBaHWS, OTHaCSLLM ce A0 acneKTUTe Ha OKonHaTta cpeaa; Ype3 HenpecTaHHu
passiCHeHVs1 Ja ce onMTaMe Ja BrusieM Ha NOBEAEHWETO B U U3BLH rpynaTta, Ha BCUYKK
HalLM CbTPYAHMLUM U NAPTHBOPW, B NOCOKa Ona3BaHe Ha npupoaara.

B n3nbnHeHne Ha nocTtaBeHUTe Lenuv u oyepTaHaTa NnoJiInTuka pas3dmtamMme Ha cuctemarta 3a
ynpaelieHne Ha BCUYKM NPOLIECU, KOATO CE aHraxmpame ga ocurypsasame C HeobxoanmuTe
pecypcn n Bb3NpuemMame KaTto CpeAcTBO 3a NOCTuraHe Ha HanpeabK B UANOCTHOTO HU
pasBnTne B aBMalumMOHHATa MHOYCTPpUA
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e WHdopmauma OageHa B CTOMHOCTHO M KONIMYECTBEHO W3paXeHWe Ha OCHOBHUTE
KaTeropuu CTOKWU, NPOAYKTU 1/ Unu NpeaocTaBeHn YCNyru ¢ Nnoco4YyBaHe Ha TexHUs asan
B NMpuxoauTe OT NpoAaxobu Ha eMUTEeHTa KaTo LANo U NMPOMEHUTe HacTbNunu npes
oT4yeTHaTa (puHaHCOBa roguHa.

OCHOBHUTE AEMNHOCTM Ca CBbP3aHMU C:

e VHBECTULMOHHA AENHOCT
e MpefocTaBsiHe HA agMUHUCTPATUBHO YNPaBIEHCKN YCNyrn U 3aeMu

BbB Bpb3ka C OCHOBHATa Cu AEMHOCT OPYXECTBOTO peanuaupa criegHUTe OCHOBHM BUAOBE
npuxoau:

e MPUXOAM OT aAMUHUCTPATMBHO YNPaBIEHCKU YCIyTn
e MPUXOAM OT OUBUOEHTU
e MPUXOAMN OT NINXBU

OpyxectBoTO Npuknoum 2021 r. ¢ obWwo nNpuxoam OT OEMHOCTTa, BKI. MPMXoau OT JUXBU, B
pasmep Ha 5 660 xun. nB.

OTyeTeHo e yBenuyeHue B pasmep Ha 16 % cnpsimo cbnoctaBummte 3a 2020 r. unn ¢ 794 xun.
nB. noee4vye. HamaneHneTo Ha NpuxoauTe OT OVMBUAEHTU € MOBMUSHO OT paspasunaTa ce npes
2020 r. naHgemus, BbB Bpb3ka ¢ COVID 19, koaTo npoabikasa ga gaea otpaxkeHune n B 2021
roguHa.

2021 2020 M3meHeHne

Xun. nB.. Xun. nB.. %

Mpuxogm OT 4OrOBOPU C KIUEHTU 892 855 4%
Hpyrn npuxogu 2 552 110 2 220%
Mpuxogu OT ANBUAEHTH 1286 3144 (59%)

¢ WHdopMmaumsa oTHOCHO NpuxoauTe, pasnpeaeneHun No oTAeNHUTe KaTeropumn 4enHOCTH,
BbTPELHM U BLHLLUHW Na3apu, KakTo U MHpopMauma 3a U3TOYHULMTE 3a CHabasiBaHe C
MaTepuanu, Heo6XxoaMMM 3a NPOU3BOACTBOTO HA CTOKM UMK NPeAOCTaBsAHETO Ha ycnyrm
C oTpa3ssiBaHe CTeNeHTa Ha 3aBUCUMOCT MO OTHOLLEHUE Ha BCEKU OTAeNeH npoaaBay unu
KynyBau/notpebuten, kato B cry4Yal, 4e OTHOCUTENHMUAT OAN Ha HAKOM OT TAX
HaaxBbpna 10 Ha cTO OT pa3xoguTe UNKU NpuxoauTe OT Npoaaxou, ce NpepocraBA
MHd(opMaLMs 3a BCAKO NuLe NOOTAENHO, 3a HEroBUsl AN B NpoAaXxouTe Unv NoKynkuTte
U BPb3KUTE My C EMUTEHTA.

npeﬂCTaBﬂHe Ha npunxognTte no BbTPEeLHN N BbHLUHWU Na3apu: - anIXO,EI,VITe Ha Opy>XeCTBOTO Ca
peannsanpaHun n3udano Ha 6bnrap0|<|/|;| nasap.
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PasxoouTte 3a genHocTTa 3a rogmHaTa Bb3nus3aTt Ha 2 353 xun. nB. unu ¢ 136 xun. ne. NnoBeYye B
CpaBHEHME CbC CPaBHUTENHMSA Nepuon, KOETo NpeacTaBnsiBa yBenmyeHme ¢ 6%.

Bb3HarpaxgeHmeTo 3a HesaBucum pmHaHcoB oguT 3a 2021 r. e B pasmep Ha 25 xun. nB. (2020
r.. 20 xvn. nB.). Npe3 rognHaTa He ca NpeaoCTaBsAHU AaHbYHU KOHCYNTauMuM Unu Apyru ycnyru,
HecBbp3aHW ¢ oguTa. HacToawoTo onoBecTsiBaHe € B U3MbJIHEHME Ha U3MCKBaHUATa Ha un. 30
OT 3aKoHa 3a CY4eTOBOACTBOTO.

duHaHcoBUAT pesynTart 3a otyeTHaTa 2021 r. e nedanba npean gaHbum B pa3mep Ha 45 xun. ns.,
a HeTHaTa nevanba e B pa3mep Ha 164 xun. ne.. Npe3 2021 r. e OTY4ETEHO yBENMYEHNE B pa3mep
Ha 2% 3a 6pyTHUA 1 HamaneHne ¢ 54% 3a HeTHUA PUHAHCOB pe3ynTaT CNPAMO CPaBHUTENHUS
nepuop, KOeTo ce Ob/MKM OCHOBHO Ha YyBCTBUTENHUA cnaj B NPpUXOAnUTE OT AMBUOEHTU, nopaau
n3BbHpegHUTe obcTosTencTea, nopogeHn ot COVID kpusaTta, oTpasuina Ce Ha BCUYKK
MKOHOMMWYECKM OTPacriv U Hah — Be4e Ha TPaHCMOPTHUS, B YACTHOCT aBUALMOHHUSA CEKTOP.

3a otueTHaTa 2021 r. [pykecTBOTO uMa cnegHUTe oMHaAHCOBW NokasaTenu.

2021 2020 N3meHeHue B

OcHOBHM (hHAHCOBM NoKasaTenu MPOLEeHTHN

XuUn. nB.. XUn. nB.. 2021/2020
HeTekyLum akTmBu 334 763 334 882 -0,04%
HeTekyLwin nacusm 161 766 140 043 15,51%
[Mapu 1 napuyHU ekBMBaNeHTH 749 814 -7,99%
TekyLwm akTnem 75 555 36 183 108,81%
TekyLmn nacmeu 25 887 8521 203,80%
O6opoTeH kanuTan 49 668 27 662 79,55%
CobcTBEH KanuTarn 222 665 222 501 0,07%
[NocTosiHeH kanuTan 384 431 362 544 6,04%
KoedunumeHT Ha huHaHCOBa 3a4TbXHANOCT 0,84 0,67 25,37%
KoedunuuneHT Ha nnaTexxocnocobHOCT 1,19 1,50 -20,67%
KoedunumneHT Ha NnMkBNMOHOCT 2,92 4,25 -31,29%
HesabaBHa nuksmugHocCT 0,03 0,10 -70,00%
ROE 0,0000 0,000 0,00%
ROA 0,0004 0,001 -0,580

e WUNHdopmauma 3a CKITIOYEHU CbLECTBEHU COESKU.

Ha 14.01.2021 r. dpy>xeCTBOTO € eMUTUPanNo HOB ObnuraunMoHeH 3aem, NpeacTaBngaBaLl, eMUcus
OT OOUKHOBEHK, CBODOAHO NpexBbpridemMun, 6e3HanM4HmM, NOMMEHHU, IMXBOHOCHU, Heobe3neyeHn
obnurauumn ¢ obwa HomuHanHa ctoHocT 15000 xun. nB. Emucudata e pernctpupaHa Ha
Bbvnrapcka ®oHgosa bopca ALl Ha 13.07.2021 r. c. ISIN kog BG2100001218 n 6opcoBuaAT Kog, -
B3GA.

B pamknte Ha 2021 [dpyXecTBOTO € NpedoCcTaBuIio M NONyYUno 3aeMu, CBbp3aHu M3USANo C
OCHOBHaTa My JeNHOCT 1 ca ONucaHu B NpegHasHayeHnTe 3a TAX TOYKW.
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¢ WHdopMmaumsa OTHOCHO cAEeNnKUTe, CKIMYEHU MeXay eMUTEeHTa U CBbp3aHu nuua, npes
OTYETHUSA nepuop, NpeanoXeHUA 3a CKMoYBaHe Ha TakMBa CAENKU, KakTo U CAeriku,
KOUTO Ca U3BBLH ob6MyarHaTa My AEMHOCT UJTU CbLLECTBEHO Ce OTKIOHABAT OT Na3apHuTe
YyCNOBMSA, NO KOUTO EMUTEHTBLT UNU HEFOBO AbLLUEPHO APYKECTBO € CTpaHa

[pyXecTBOTO € M3BbpLIBaANO pefuua caenkum CbC CBbpP3aHW nuua, KaTo BCUYKM COENku ca
CKMOYEHM Npu 0OMYarHN THProBCKU YCMOBMS B XO4a Ha AEeWHOCTTa Ha [pyXeCcTBOTO U He ce
OTniM4yaBaT OT na3apHuTE YCNoBUS.

Cebp3aHnTe nuua Ha [pyXKecTBOTO BKM4YBaT COOCTBEHWUMTE, ObLUEPHU, acoLUMpaHn WU
CbBMECTHU MPEAnpUATUS, KIOYOB YNpPaBMIEHCKM MepcoHan W Apyrv npeanpustus non ooy
KOHTPOJ1, ONMCcaHu no-aony.

Cpenkm cbc cobcTBEHULUTE 2021 2020
XWUn. nB. XWUI. NnB.
MonyyeHu ycnyru — xonauHroBa takca (582) (582)
Mony4eHu 3aemum 38 754 7 624
MnawaHna no 3aemum (9 801) (8 364)
MpuxBalwiaHms (1 084) -
Mokynko — npogax6a Ha uecuun 3374 -
N3nnaTeHu aMBMOEHTHU - (2 000)
Caenku ¢ AbLEepHU N acouuupaHn npeanpusaTus 2021 2020
XWUI. NB. XWUI. NnB.
Mpopax6a Ha ycnyru n npuxoam oT NIMXBU
lNMpepoctaBeHM aAMUHUCTPAaTUBHO —  YNpPaBlieHCKU 732 690
yCnyru Ha AbLiepHU gpyxecTBa
Mpuxoaun ot nUxBu 671 360
Mokynku -
HauucneHn pa3xogu 3a NUXBM NO NOJNyYeHU 3aemMu OT (384) (592)
AblUepHU apyxecTBa
Mokynka Ha ycnyru (4) (6)
Mony4yeHu 3aemun 299 2 000
lNMpepocTtaBeHu 3aemun (52 521) (21 689)
MocTbnneHus no npegocTtaBeHN 3aemMu 1531 6 009
MnawaHnsa no nony4vyeHu 3aemu (7 998) -
Mokynko — npogaxba Ha uecuun (3610) -
lMokynka Ha MHBeCTUL UM - (2 000)
MpuxBaLwaHus (14 766) (2111)
Caenku ¢ gpyru cBbp3aHu nuua noa obuy, KoHTpon 2021 2020
XWI. NB. XWn. NnB.
Mony4yeHu ycrnyru no cHeToBOAHO OGCny)XXBaHe (35) (28)
Pa3xoau 3a nMXBM NO NoJsly4YeHU 3aemMu (933) (1 046)

MNpegocTaBeHU — KOHCYNTAHTCKU YCyru Ha:
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- acouumMpaHu gpyxecrtBa 160 165
Mpuxoamn oT NUXBM NO NpeAoCTaBeHU 3aeMu Ha:

- Ha CBbpP3aHM N1ua, U3BbH rpynaTta Ha npeanpuATUeTO — Marka - 48
Mony4yeHu 3aemu 29919 12 050
MnawaHnsa no nony4vyeHu 3aemu (10 669) (562)
MonyyeHn AUBMAEHTW OT WMHBECTULUMM B acouuUpaHu U 625

CbBMECTHU NpeanpuaTus

Mokynko — npogaxo6a Ha uecum 2 267
MpuxBawaHusa (2 415)

OTnucaHu 3agbInKeHus 352 92
o MHdopmauma 3a cbOMTUA M nNoKasaTenm C HeobM4YaeH XxapakTep, MMalum

CblUeCTBEHO BnuUsiHNe BbPXy AEMHOCTTa, U peanusupaHuTe NPUXOAU U U3BBPLUEHU
pa3xoau npes TeKyliaTta roguHa

BeposTHO € ga ma n 6baelum Bb3AENCTBUA BbPXY OENHOCTTA Ha [pyXecTBOTO, CBbP3aHu C
OGu3Hec mopena, nNpaBHWTE W [OOrOBOPHUTE OTHOLUEHWS, CRyXUTenuTte, notpebutenute wu
obopoTHuTEe cpeacTea B pesynTtar Ha Covid-19.

Eghekm om Covid-19 ebpxy cpuHaHcosusi omyem Ha [pyxecmeomo npe3 2021 2.

MangoemusiTa goBede A0 3HAYMUTENHA CEPUO3HN CMYLLEHUS B AEWHOCTTa Ha MHOIO CEKTOpU U
PA3bLK MKOHOMUYECKU cnag B Bbnrapusa n B ceeToBeH Mawab. EQnH oT Hali-cunHo 3acerHature
CEKTOpM OT MKOHOMMKaTa Gelle TPaHCMOPTHUS CEKTOP, B YaCTHOCT aBuaUMOHHATa MHAOYCTPUS
BKIMIOYUTENHO CbMbTCTBALLM M CrioMaraTernHn ycnyru, npeaocTaBsHu B aBuaumsaTa.

Mpe3 2021 r. ce HabnogaBa yBenMyeHne Ha Tpadmka Ha MbTHUMUM HA CBETOBHO HMBO, HO B
cpaBHeHne ¢ 2019 r. n npuxogute, N TpadMKbLT Ca paned OT O4YakBaHOTO B peaynTtaTr oT
rnobanHata naHgemusa ot Covid-19 1 BbBeaeHUTe B CNeaCcTBME HA TOBa NPOTUBOENUAEMUYHN
MEepKM, BKMOYBALLKM 3abpaHn 1 orpaHuYeHmns 3a NbTyBaHe, KapaHTUHHU Mepku, undgpos COVID
ceptudukat Ha EC, megnuunHcku nacnegsanna n ap.

Hain-cblLlecTBeHOTO OblUepHO ApyKecTBO aBuokoMmnaHus bwvnrapma Ep A, Kakto wu
acouunpaHuTe U CbBMeCTHUTE npeanpuatus Ha bwnrepman Evpyens pyn EAL onepupaTt
OCHOBHO B cdoepaTta Ha aBumauusita U cnomaratenHute n genHoctn. HemumHyemo, BnowleHaTa
MKOHOMMYecKa o6CTaHOBKa B pe3ynTtar Ha naHAemusita [osede [0 BriowaBaHe Ha
NPeACTaBAHETO Ha CBbp3aHUTE NPeanpuaTUsa , KOeTO Hamepwu OTpaXeHue B HamaneHue Ha
NPUXOANTE N Ha NapUYHUTE NOTOUM, HaManeHue Ha neyanbuTe, a MpU HAKOU reHepupaHe Ha
HeratuBHM uHaHcoBu pesyntatu npe3 2020 r. MNMpe3 2021 r. BCMYKM ObLUEPHU, acounmpaHu
CbBMECTHU npeanpuaTue peructpupart nogobpeHne B npeactaBsHeTo cnpsimo 2020 r., c
N3KITOYEHME Ha ObluepHo apyxectso bunrapusa Ep AL.
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Bbnpekn uUANOCTHOTO BnowaBaHe Ha OM3HeC KnMMata W UMKOHOMMYeckata obcTaHoOBKa,
PBbKOBOACTBOTO Ha [pyeCcTBOTO He € YCTaHOBWNO WHAMKauMM 3a obeslueHka Ha cBouTe
MHBEeCTULMK. PBKOBOACTBOTO Ha [pyXecTBOTO € npeanpuenc peguua Mepku B nogkpena Ha
bbvnrapna Ep ALl, kouTo ce nspassieBaT B NpoabiikaBalla hrHaHcoBa noakpena, MOHUTOPUHT Y
KOHTPOI Ha BXOAALLMTE Y U3XOOALUM NAapUYHU NOTOLUM, aHanm3 Ha CbLUEeCTBYBaLLMS KanauuTeT 3a
noneTHa AeVHOCT U HEMHOTO peBM3MpaHe B KpaTKOCPOYHO Obaelle, cbobpaseHn ¢ akTyanHaTa
obGCTaHOBKa, CbAEWCTBME NPWU NPeaoroBapsHe Ha YCrNoBUATA C KIHOYOBM AOCTaBYMUM Ha
aBMOKOMMaHUATa C Lien onTUMM3npaHe Ha pasxoguTe 1 epeKkTVBHO ynpaBrieHne Ha NUKBUOHUTE
MOTOLUW, KaKTO W CTbMKM 3a aHraxupaHe Ha MeXOyHapoOHW eKcnepTu C JoKasaH onuT B
yrnpaBrneHneTo Ha Kpusn B cdeparta Ha aBumaumsaTta, KOWTO Aa MNoLMNOMOrHe W3roTBSHETO U
BHEAPSIBAHETO Ha nNnaH 3a JeNCTBME Ha APY)KeCTBOTO W rpynarta Kato usano 3a cnpasBsHe C
ebekTnTe OT NaHAeMMUSATA.

KbM gatata Ha uM3rotBaHe Ha MHAMBMAYaNHUS (PMHAHCOB OTYET B peauua ObpXKaBu, KakTo U B

Bbnrapus 3anoysa noetanHo pasnyckaHe Ha OrpaHUYMTENHUTE MEPKM, KOETO € B pe3ynTaT Ha
HamansiBaHe 3aboneBaeMoCTTa Ha HaceneHmeTo.

BusHechT ce Hanoxu ga ce crnpass C NpPeansBUKaTencTBa, CBbP3aHW C HamareHn nNpuxoan u
HapyLleHW Bepurn 3a JOCTaBkWU. Hapep ¢ HeraTuBHUTE NOCNEeACTBUSA OT pasnpocTpaHeHuns Kosua-
19 B cpepata Ha 2021 r. 3anoyHa TEHOEHUUA Ha yBENWYEHWE Ha LEHUTE Ha CYpPOBUHMUTE,
NpoayKTu, CTOKUTE 1 YCryrnte B cTpaHaTta v ugana Espona.

HeratneBHuTe edpekTn oT koBUA-naHgemumsita npes 2021 r., kouto 6saxa oTyeTeHn oT [py>KecTBOTO
ce uspassiBaxa Han-Be4ye B HamareHue Ha npuxoaute oT amBnaeHTn ¢ 41 % vnn ¢ 1 858 xun. ns..
3apagum pPEeCcTPUKTUBHUTE MEPKW, KOUTO ObLUEPHUTE U acouMmpaHuTe npeanpuatus ca
npegnpuenu ¢ Luen ga ocurypsaTt Hanudme Ha NUKBMAOHW CPEeACTBa 3a MOCPELLAHEe HAa HEOTMOXHN
nnawaHna u noaabpxaHe Ha AeNHOCTTa A0 Bb3BpbllaHe Ha obuyaiHu unu OGnusku Ao
obnyanHUTe HMBa Ha OEMHOCTM.

B pamknTte Ha 2021 r. Jpy>XeCTBOTO € Noy4nio HOBM CpeaCcTBa OT 06nmraLMoHeH 3aem, OT 3aeMu
OT TbProBckn 6aHkM 1 OT cOBCTBEHMK B 06L, pa3mep 88 261 xwun. nB., C uen uHaHCMpaHe Ha
aBnaLMoHHMA BusHeC Ha rpynaTta u NnpeoaonisiBaHe NocrneacTsndaTa oT naHgemMusTa U e noracun
3aabimkeHna B ooy pasmep Ha 50 871 xun. nB.

3anasn ce 6pos M CTpykTypaTa Ha nepcoHana M He ce HarnoXu ga ce NpucTbhnBa KbM
ocBoboxgaBaHe Ha cnyxutenu. NpomMeHn B pexuma M HauMHa Ha paboTta cblwo He Bsaxa
HeobXxoaMmKM C U3KNKYEHNE Ha ToBa, Ye paboTHaTa cpena Gelle opraHu3npaHa Taka, Ye ga ce
cnasBa npenopbunTenHata 6es3onacHa AMCTaHUMS MexXAay ChyXuTtenute, npu cnasBaHe Ha
yKasaHusTa M npeanvcaHnsita Ha 3gpaBHUTE Brnactu. Ha cnyxuTtenute 6sixa npenocTaBeHu
CpeAcTBa 3a Ae3VHMeKUMa U npeanasHM Macku, a AOCTbMbT Ha BbHLLHKU Nvua Ao oducuTe U
nomeLLeHunTa bele CUNHO OrpaHUYeH.

Kbm pgatata Ha oTyeTa [pyXecTBOTO He ce e Bb3Non3sano OT MepKuTe, NpeaocTaBsHU OT
AbpXaarta 3a npeogongasaHe nocneguumte ot COVID -19.

e WHdopmauusa 3a caenku, BoAeHU U3BBLHGaANaHCOBO - XapakTep M 6Gu3Hec uen,
nocoysaHe (YMHAHCOBOTO Bb3AEeMCTBUE Ha CAENKUTEe BbPXY AEMHOCTTa, aKO PUCKLT U
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rOAMLUEH MHOMBWUOYANEH OOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2021 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTWU

non3nTe OT Te3n CcAeJyiKu ca CbLleCTBeHU 3a eMUTeHTa U aKo pa3KpuBaHeETO Ha Ta3u
Mchopmame € CblLleCTBEeHO 3a OoLueHKaTa Ha CbMHaHCOBOTO CbCTOsiHMEe Ha eMUTEeHTa

[pyXecTBOTO e cTpaHa no Tbproecku gena B Codumiickn rpagckm cba BbB Bpb3Ka C 4OrOBOPM 3a
uecusa/mskyneHn BsemanHms oT 2014 r. Ha obwarta CTOMHOCT Ha MaTepuanHus MHTepec Ha
cbaebHuTe gena e B pasmep Ha 24 931 xun. eBpo. Ha 6a3a aHanus Ha dakTnyeckaTta n npasHa
o6CcTaHOBKa, NpaBHUTE KOHCYNTaHTU Ha [lpyXecTBOTO O4akBaT uU3xoabT Ha AenaTta Aa 6bae B
nonsa 3a [JpykecTBoTo.

[py>XeCTBOTO MMa 3aroXeHW akuuyM Ha CBOW AblLUEepHM, acoLMnpaHM U CbBMECTHO ApPYXKecTBa
BBbB Bpb3Ka C NOSy4YeHu KpeanTn oT cobCTBEHMKA.

. MHcopmaumsa 3a AANOBU y4yacTUsi HA eMUTEHTa, 3a OCHOBHUTE My MHBECTUMLUMN B
CTpaHaTa 1 B YyXX6MHa (B LLeHHU KHMXa, PMHAHCOBU UHCTPYMEHTU, HeMaTepuarnHu aKkTUuBU
M HeABMXXMMU MMOTM), KaKTO U MHBECTMLUUTE B OANOBMU LEHHM KHUXa U3BBLH HeroBaTa
MKOHOMMYecKa rpyna U U3TOYHULUTE/HauMHUTe Ha huHaAHCUpaHe:

NHBeCcTMUMUTE B ObLUEPHW NPEAnpUATUS ca OTpa3eHy B MHAMBMAYanHWS (PMHAHCOB OTYET Ha
OpyxecTBOTO No cebecToNHOCT.

[py>XeCTBOTO MMa CNeAHUTe NPekn MHBECTULMW B AbLUEPHU NpeanpusTus:

Mme Ha AbliepHOTO CtpaHaHa OcHoOBHa genHoCT 31.12.2021 ywact 31.12.2020 yu4ac
npeanpusaTue yuypensiBaHe XWn. nB. ve XWI. NnB. Tne
% %
HaunonaneH 99.99 99.99
bbnrapua Ep A bbnrapus ABMONPEB03BAY 226 426 % 226 426 %
JonbnHuTenHo
Bbnrapus Ep obcnyXBaHe B 100.00 100.0
MeunHTaHaHc EAL B obnactTta Ha S e % e 0%
aBunauusTa
100.00 100.0
Xemyc Ep EA] Bbnrapus ABrokomnaHus - % - 0%
LonbnHuTenHo
Ebpnopt KoHcynt ELnrapus o6cnyXBaHe B i 100.00 i 100.0
EOO[L P obnactTta Ha % 0%
aBuaumsTa
bbnrapus HonbnHuTtenHo
_ obcnyxBaHe B 100,00 100,0
®nan nuns EOO[ J 2000 % 2000 0%
aBuaumsaTa
obLOo 316 119 316 119

MHBecTnuunTe B acoummpaHun npegnpusatusa ca oTpaseHn B nHanemnayanHus MHaHCOB OTYET Ha
ApyxecTBOTO N0 MeToAa Ha cebecTonHocTTa. [latata Ha PUHAHCOBUTE OTYETU HA acouMmMpaHuTe
npeanpuatns e 31 gekemBpu.

WUme Ha acounmpaHoTo

APYXKecTBO

CtpaHa Ha

yupeasiBaHe

31.12.2021

yyacTtue

31.12.2020

yyacTtue
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OCHOBHW PUCKOBE N HECUT'YPHOCTWU

XWUN. NB. % XUn. nNB. %
Amapeyc Bbunrapua bbnrapus 3 000 44.99% 3 000 44.99%
ooa
CunBbp YuHrc bBvnrapus 2948 42.50% 2948 42.50%
Bbwnrapua 00
JNydTxaH3a TexHuk bBbnrapus 2 600 24.90% 2 600 24.90%
Codhua 00[
Cyucnopt bbnrapua Al bunrapus 3817 49.00% 3817 49.00%
OBbLO 12 365 12 365

OpyxecTtBoTO nputexasa 50 % OT npaBaTa Ha rnac U akuMoOHEepHWSA KanuTan Ha OpYKeCTBO
HioaHc BIC Al. CbBMeCTHOTO npeanpusatve e yupeaeHo B bvnrapus npes 2012 r. CbBMECTHO C
Ob HioaHc Mpyn Al - LWBenuapusa. MIHBeCcTMUMATa B CbBMECTHOTO NpeanpusitTMe € B pasMmep Ha
1 000 xun. nB. 1 € oTpaseHa No MeToga Ha cebecTomHoCTTa.

¢ WHdopMaumsa OTHOCHO CKIHOUYEHUTE OT eMUTEHTa, OT HEroBO AbLUEPHO APYKECTBO UMK
APYXeCcTBO MaikKa, B Ka4eCTBOTO UM Ha 3aemMornosy4aTenu, 4OroBopu 3a 3aemM

[pyXecTBOTO € Nony4Ynno 3aemu oT ApYyXecTsa B 1 U3BBLH [pynaTta npu nuxseHu pasHuULLa oT 2%
10 8%. 3aabrmkeHuaTa no nonyyeHy 3aemu n3sbH pynata kem 31.12.2021 r. ca B pa3mep Ha 60
365 xun. nB., oT konto 36 713 Xun. nB. ca AbITOCPOYHN.

ObnurauuoHHM 3aeMmn

MbpBMAT obOnuraunoHeH 3aem Ha [pyeCTBOTO MpeAacTaBnsBa €MUcuss OT OOUKHOBEHM,
6e3HannyHn, NOUMEHHW, NMMXBOHOCHM, Heobe3neyeHn, HEKOHBEPTMPYEMU obnuraumm, n3gageHa
ot [pyxecTtBoTO, C 06wWa HoMUHanNHa ctonHocT 15 000 xun. nB., perncTpupaHa 3a TbproBusi Ha
B®b AL oT 9 centemBpyn 2019 r. HommMHanHaTa CTOMHOCT Ha egHa obnuraums e 1 xun. nB., ¢ ISIN
kog BG2100018188. [Jatata Ha nagex Ha emucusaTa e 28.12.2025 r., a nbpBOTO NnailaHe Ha
rmaBHuLa OT NopeanLa OT AeceT LWecTMece4YyHn nnawaHms e ¢ nagex 28.06.2021 r. Jluxeata e B
pa3mep Ha 3.6% Ha roguwiHa 6asa, ¢ NMXBEHU MnaLwaHns, ObMKUMKY Ha LWECT Mecela.

BTopuaT obnuraunoHeH 3aem ¢ ISIN kog BG2100001218 Ha [pyXeCcTBOTO NnpeAcTaBnsiBa eM1UCKs
OT 0OWKHOBEHW, Ge3HanuyHW, MOMMEHHW, JIMXBOHOCHWU, HeobesneyeHn, HEKOHBEPTUPYyEMU
obnurauun, udgageHa ot [pyxecTBoTo, ¢ obwa HomuHanHa crtomHocT 15 000 xun. nB.,
permctpupaHa 3a Tbproeust Ha b®b Al ot 13 tonm 2021 r. HoMmnHanHata CTOMHOCT Ha efHa
obnuraumsa e 1 xun. ne., c. [lJatarta Ha nagex Ha emucuaTa € 19.01.2028 r., a NbPBOTO NnailaHe
Ha rnaBHULA OT Nopeanua oT AeceT WecTMeceyHn nnawanus e ¢ nagex 19.07.2023 r. Jlnxeata
e B pasmep Ha 3.7% Ha rogvHa 6a3a, ¢ NMMXBEHW NNallaHns, AbMKMMM Ha LWeCT MeceLa.

Mpe3 2021 r. B pesyntat Ha Covid-19 naHgemuaTa [py>KeCcTBOTO HE € MMarno 3aTpyaHeHnsa npu
obcnyxBaHe Ha 3aabiKeHusiTa cvM No O6NUrauMoHHUTE 3aeMu KaTo rMaBHULMTE U NUXBUTE ca
n3nnaLliaHn Ha NagexHuTe aaTu.

3adbmKeHvsa No 40roBopu 3a U3KyneHu B3eMaHus

[pyXeCcTBOTO MMa Bb3HUKHANN 3aAbIHKEHUss BbB BPb3Ka C AOrOBOPU 3a M3KYNEeHW B3eMaHus.
Moco4veHute cymn ca HeobesdneyeHun n Heonmxesiemu. Cymata B pa3mep Ha 14 415 xun. nB. e
npeaMeT Ha TbProBCKO-NpaBeH Ccnop.

BaHkoBu 3aemu
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OCHOBHW PUCKOBE N HECUT'YPHOCTWU

[pyxecTBOTO € nony4nsno Tpu obesneyeHn 6GaHKoBM 3aema, OTNycHaTW OT Gbirapcka TbproBcka
OaHka. 3aemuTe ca AEHOMUHMPAHK B Obrrapcku fieBa 1 ca ¢ 40roBOpeH pasMmep cboTBeTHO 6 000
xun. ne., 8 944 xun. ne. n 3 220 xun. ne. JInxeeHnuTte npoueHTn no 3aemute ca 3.3% n 4%, ¢
nagexute npes 2022 r.

3a obesnevaBaHe Ha ABa OT 3aeMUTE Ca Y4YpedeHM 3ano3n Ha ObPKaBHU LIEHHM KHMKa Ha P.
bbnrapua ¢ HomuHanHa ctonHocT 8 950 xmn. nB. 1 nagex npe3 2025 r. no eanHUA 3aem n
HoMUHanHa ctorHocT 11 300 xun. nB. 1 nagexun Ha emucumte npes 2021 r., 2025 r. n 2027 r.
EovH oT 3aemnte e obesneyeH CbC 3anor BbpXy napuyHu cpeacTtea B pasmep Ha 714 xun. ns.,
KOMTO ca B6nokMpaHun 0o noracsiBaHe My, 3acTpaxoBka "®UHAHCOB pUCK‘ CbC CPOK HA BannOHOCT
Ao despyapu 2022 r. n nOpbYUMTEN NO KpeauTa € eAHONNYHUAT COOCTBEHUK Ha [pyXeCTBOTO.

THproeckm 3aemu
3aabmkeHuaTa No TbProBCckMTe 3aeMu Ha [pyXecTBOTO ca No eauH HeobeaneyeH 3aemM ¢ nagex
00 e[iHa rofguHa ¢ nNUXBeH NpoueHT mexay 4,55%.

3aemu OT CBbP3aHu NunLa
Kbm 31.12.2021 r. nonydeHUTe 3aeMn OT CBbpP3aHK NiMua ca B pasmep Ha 127 032 xun. nB., oT
KOUTO KpaTKOCPO4YHM B pa3mep Ha 2 189 xun. ns.

3aabmKeHnATa KbM eQHONNYHNSA COBCTBEHMK Ca Bb3HUKHANM Nno curaTta Ha AoroBopwu 3a 3aemu,
obe3neyeHn C akuun Ha OblUEpHM, acouMMpaHn U CbBMECTU LPYXKEeCTBa, KakTO M npaBa no
A0roBopwu 3a camorneTn. 3aemute npeacraBnsasaT BpeMeHHa (oMHaHCOBa NOMOLL, OTAYCHATW Npu
nasapeH NUXBeH NPOLEHT U ¢ nagex cneq 2021 r. 3a nony4deHn 3aemu B pasmep Ha 70 363 xun.
nB. [py>KeCTBOTO € A0roBOpPUIio HyfneB NiMxeBeH npoueHT 3a 2020 r. n 2021 r.

[pyXecTBOTO € cTpaHa No ABa Nony4YeHn 3aema OT OPYKEeCTBO nof o6l KOHTPOM CbC CPOK Ha
noracsieaHe Ha eguHua go 04.02.2023 r., a Ha gpyrma go 28.10.2026 r. JInxBeHUAT NpoLEHT Mo
kpeauTtute e 2.2 %. EanHnaT 3aem e obesnedeH ¢ nnoteka Bbpxy UMOTWU, KOUTO Ca COBCTBEHOCT
Ha CBbp3aHu nuua. EgHonnyHmaT cobcTBeHUK Ha [pyeCcTBOTO € nopbyuTen M no geaTta
KpeauTa.

3aabimkeHnsaTa Kbm OblUEepHN apyXecTBa , npeacrasndaBsaTt ABa nosiyd4eHn 3aemMu npu cna3saHe
Ha obwnTte nas3apHu ycnosud

[MonyyeHUTe OT CBBLP3aHU NULA 3aemMu ca C NMXBEHW paBHUWA mexagy 3 u 5% u cpok Ha
noracsiaHe ot 2022 oo 2024 r.

¢ WHcpopmauumsa 3a oTnycHaTUTE OT EMUTEHT, UITN OT TEXHU AbLUEPHU OPYXKeCTBa 3aeMu,
npegocTaBsAHe Ha rapaHUuM UMM NoemMaHe Ha 3aAbJ/DKeHUMA oOWo KbM egHOo nuue unm
HEroBO AbLIEPHO APYXKECTBO, BKITHOYUTENIHO U Ha CBbP3aHU nuua C Nnoco4vBaHe Ha
MMeHa unu HaumeHoBaHue n EUK Ha nuueTo, xapakTepa Ha B3aMMOOTHOLLUEHUATa Mexay
eMUTEHTa, U TEXHUTE AbLUEepPHU ApPYKecTBa U NULETO 3aeMornosyyaTtern, pa3Mmep Ha
Heu3nnaTteHaTa rnaBHMUa, NMMXBEH NPOLIEHT, AaTa Ha CKIM4YBaHe Ha JOroBopa, KpaeH
CPOK Ha noracsiBaHe, pa3mep Ha NOeTo 3aAbIKeHue, cneundruyHn YCnoBus, pasfiuiyHm
OT NOCOYEHUTE B Ta3u pa3nopenda, KakTo U LiesiTa 3a KOATO ca OTNyCHaTu, B criy4yan 4ye
ca CKJIHOYEeHM KaTo ueneBu
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[pyXecTBOTO € NpeaoCTaBUNo 3aeMu Ha Apy)XeCcTBa B U U3BBLH rpynata npu NIMXBEHW paBHULLA
oT 2.2% po 9%.

MpenoctaBeHnTe 3aemun M3BbH [pynata kbm 31.12.2021 r. ca B pa3mep Ha 5 880 xun. nB., oT
KouTo 5 815 xun. fB. ca AbNrOCPOYHN U CbC CPOK Ha noracsBaHe o 2025.

MpenoctaBeHUTe 3aemMu KbM CBbp3aHn nuua kbm 31.12.2021 r. ca B pasmep Ha 75 052 xun. nB.,
kouto ca nnatumm go 31.12.2022 r. ¢ onums 3a yabrkasaHe. [pegoctaBeHuTe 3aeMu ca C Len
ocurypsieaHe Ha obGOPOTHU CpedcTBa, NpuW nasapHa nuxea v ¢ nagexu npesd 2022 r. Yact ot
B3eMaHusATa no 3aemu ca obesneyeHn M OTAENHO ca nNpeaMeT Ha NpeaBapuTernieH JOroBop 3a
MOKYMKO - Nnpogaxba Ha akTuBK, KOUTO criedBa ga 6baart ypeaeHu 4o kpas Ha anpun 2022 .

° MHd)OpMaLWIH 3a n3non3BaHeTo Ha cpeacTBata OT U3BbpLUeHa HOBa eMUCUA LEeHHU
KHMXa npe3 oT4eTHUA nepuoa.

Mpe3 2021 r. OpyxecTtBoTO € u3gano HoB obnuraumoHeH 3aem c ISIN kog BG2100001218,
npegcTasnsiBall, EMUCUS OT OOMKHOBEHU, 6e3HanM4yH1, MOMMEHHHN, JIMXBOHOCHK, HEObe3neyeHu,
HeKoHBepTMpyeMu obnuraumm, ¢ oba HommHanHa ctorHocT 15 000 xun. nB., pernctpmpaHa 3a
Tbproeusi Ha b®Bb Al ot 13 tonn 2021 r. HomMnHanHaTa CTOMHOCT Ha eaHa obnuraums e 1 xun.
nB., ¢. [latata Ha nagex Ha emucuaTa € 19.01.2028 r., a NbpBOTO NrallaHe Ha rnaBHULA OT
nopeauua oT geceT WecTMeceyHu nnawaHna e ¢ nagex 19.07.2023 r. JlnxeaTta e B pa3mep Ha
3.7% Ha roguwHa 6a3a, ¢ NMXBEHW NnawaHna, AbIMKUMN Ha LLEeCT Meceua.

Cymarta Ha HETHUTE NOCTbMEHNS OT ObnurayMoHHUs 3aemM B paamep Ha 14 970 xwun. ne.
€ W3non3BaHa, CbrNacHO uenta Ha Oob6NurauMoHHMA 3aem, 3a CregHuTe HanpaBneHust
(nogpeneHn B HU3XOASAL, pes Mo NPUoOpUTET Ha U3NoN3BaHMAaTa):

o ®duHaHcMpaHe Ha AbllepHUM gpyxectBa — 6 946 xun. nB. OblepHuTe agpyxecTtsa
.bbnrapusa Ep” A0 n ,bvnrapua Ep MeunTtenanc” EALl ca nonyyunu cboTBeTHO 6 035
xun. ne. n 911 xun. nB., KaTo cpeacTBaTa LWe Ce U3MNon3BaT OT NMOCOYEHUTE ObLUEPHM
OPYXeCTBa, KaKTo creasa:

- bovnrapua Ep A: 4 035 xun. nB. geno3ntn Ha 7 6Gpos camoneTu, KoMTo Wwe obaar
poctaBeHn npe3 2023 r,. koraTo We wumMa HeobxoaMMOCT OT OOHOBMEHME W
yBenuyaBaHe Ha caMoneTHUd napk, npeasug ovaksaHmsaTa Ha MATA npes 2023r. Beyve
Aa 6baaTt HambNHO NPEeOAONIEHN NOCNEACTBMATA OT NaHAeMMATa 1 BbB BPb3Ka C TOBa
aBMOKOMMaHUATa ga MMa TexHU4ecka o6e3nevyeHoCT 3a NPeaBUAEeHOTO pPasBUTUE; U
2 000 xun. nB. M3BBLPLUEHM NNaLaHns Mo NIM3MHIoBM JOrOBOPKY 3a CaMOSIETH.

- bbnrapus Ep MenHtenaHc EA[l: Bb3CTaHOBEH aBaHC 3a MOKyMnka Ha 3eMs Ha CTOMHOCT
880 xun. nB. (goroBopbT € nNpekpateH 6e3 ga 6bae npogageHa 3emMsiTa U CbOTBETHO
NOCOYEHUSA aBaHC € Bb3CTAHOBEH Ha KynyBaya) n 31 xun. ne. 3a obwo duHaHcupaHe
Ha AeNHOCTTa Ha ObLUEePHOTO APYXeCTBO.

e [loracsBaHe Ha 6aHkoBM kpeanTn — 5 851 xmn. nB.. MNMoraceH e 6aHKOB KpeauT Ha eEMUTEHTA
,bbrrepnad Evpyens Npyn” EAL] Ha ctonHocT S 770 xun. nB. KpeauTbT € oTnycHaT Ha
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13.01.2021 r. n e noraceH cbC cpeacTBa OoT 0bnuraumoHHms 3aem Ha 22.01.2021 r., kaTo
€ 3annarteHa Takca B pasmep Ha 7,8 xun. ne. ObesnedyeHne no rnoraceHns Kpeaut e
HoroBop 3a nopbvuntencteo. OtgenHo EmuteHta e nnatun nuxeu, nNo Apyrn GaHKOBU
KpeauTn, B pasmep Ha obwwo 81 xun. nB.

e [loracaBaHe Ha Opyru 3agbibkeHus — 2 202 xun. nB., KOUTO NMpeacTaBnaBaTt YacTUYHO
rnoracsiBaHe Ha 3aeM KbM OpyXecTBoTo-Manka ,Xumumnopt” AL.

e AHanu3 Ha CbOTHOLUEHMETO Mexay NOCTUrHaTUTe (PUHAHCOBU pe3ynTaTh, OTpPaseHu
BbB (PMHAaHCOBUA OTYeT 3a PMHaAHCOBaTa roAauHa, U No-paHo Ny6nuKyBaHU NPOrHo3u 3a
Te3un pesynrTaTu.

[pyxecTBOTO He e NybnmKyBano NporHo3un 3a uHaHcoB peaynTtart 3a 2021 r. CblleBpPEMEHHO,
ny6nnM4yHO onoBecTeHUTe HamepeHus Ha [py>KeCcTBOTO ca M3MbAHEHM U NNaHMpaHuTe Lenu ca
NOCTUrHaTMW.

e AHanu3 n oueHkKa Ha NofIMTUKaTa OTHOCHO ynpaBfieHUeTo Ha (PMHaHCOBUTE pecypcu C
nocoysaHe Ha BBL3IMOXHOCTUTE 3a OOGCRyXBaHe Ha 3aAbIiIKeHUATa, eBeHTyanHuTe
3annaxuv M MepKu, KOUTO eMUTEHTHLT e npeanpuen UnuM nNpeacTou Aa npeanpuemMe ¢
ornien OTCTPaHABaHETO UM.

OcHoBHuTe uenu 3a 2022 rognHa, KOUTO PHLKOBOACTBOTO Ha [pyXecTBOTO CM MOCTaBs4, Lie ca
Haco4YeHn B criegHUTe HanpaBneHns

e lle npogobmkn ga cnassa mepkute, BbBegeHu npe3 2020 r. n npogbikasallm n npes
2021 r. n 2022 r., 3a npeogonsBaHe Ha KoBua kpusata

o lle npogobmkm ga ynpaensasa 4ob6poCHBECTHO U B MOAKPENa Ha Haun - 3acerHature cu
cermeHTun, hUHaAHCOBUTE CU pecypcu

e lle npoabmkm ga obcnyxBa 3adbiKeHusTa CM CBOEBPEMEHHO M C nogkpenaTta Ha
€4HONNYHNS CN COBCTBEHMK

e Lle npoaobmky ga pabotn B CbTPYAHUYECTBO C acoUMUpaHnUTe Y CbBMECTHO APYXXECTBa, KOUTO
ocTaBaT OTHOCUTENHO CTabumnHM 1 oka3BaT cnoMaraTenHu yCnyru Ha aBMOKOMNaHusTa

PbkoBoACTBO Ha [pyXecTBo, cunTa Yye paspasunaTa ce Kosua kpusa, KOSATO Liie Npoabimkv Aa
oKasBa BMUsHMWE M B criedBalluTe KPaTKOCPOYHM MEpuoau, Lie MMa 1 NonoXuTenHa cTpaHa,
“3paseHa BbB Bb3MOXHOCTTA Aja ce npepasrneaar LenuTe 3a yCTONYMBOCT 1 pasButue Ha GusHec
ceKkTopa Ha rpynara.

e OueHKa Ha BBb3MOXHOCTUTE 3a peanu3auuMa Ha MHBECTULMOHHUTE HaMepeHusi C
nocoyBaHe Ha pasmepa Ha pasnonaraeMuTe cpeacTBa U OTpa3siBaHe Ha Bb3MOXHUTE
NPOMeHU B CTPYKTypaTa Ha (puHaHCUpaHe Ha Ta3n AEeNHOCT.

[pyXecTBOTO He e OeKknapupano U KbM JaTtata Ha M3roTBAHEe Ha HacTosWMs AoKnad Hama
nrnaHMpaHn UHBECTULIMOHHWN HaMepPEHUS.

16



rOAMLUEH MHOMBWUOYANEH OOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2021 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTWU

¢ WHdopmauma 3a HaCTbLNUNU NPOMEHMU Npe3 OTYETHUS Nepuoa B OCHOBHUTE MPUHLUNK
3a ynpaBrieHMe Ha eMUTEHTa U Ha HeroBaTa MKOHOMMYecKa rpyna.

I'Ipe3 2021 r. He ca HacTbNUNK npoMeHn B OCHOBHUTE MPUHLUUIMNN 3a yrnpaBlieHne Ha eMUTEHTAa.

e WHdopMauma 3a OCHOBHUTE XapaKTepPUCTUKN Ha NpunaraHuTe oT eMUTEHTA, B NpoLieca
Ha U3roTBsiHe Ha (PUHAHCOBMUTE OTYETU CUCTEMA 3a BbTPELIEH KOHTPON U cucTtema 3a
ynpaBrieHue Ha pUcKoBe.

OCHOBHUTE XapaKTEpPUCTUKM Ha cucTeMaTta 3a BbTPELLEH KOHTPOM U cuctemarta 3a ynpasreHve
Ha pucka ca nogpobHo onucanun B T.1 oT [eknapaumsita 3a KopnopaTMBHO YNpaBrieHNe KbM
HacToALWMA Joknag.

° MHdJOpMaLIVIH 3a NpoMeHUTe B ynpaBuUTesiIHUTe U HaA3OPHUTE OpPraHU npe3 oT4YeTHaTa
q)MHaHCOBa roaouvHa.

Mpe3 oTyeTHUs NepMoA HAMA HacTbNUNM NpoMeHn B B6pos n nuuata, ydacteawm B CbBeTa Ha
Ounpektopute Ha [pyxecTBOTO:

Kbm 31.12.2021 r. OpyxecTBoTO ce npefcTtaBnsBa OT U3MbIIHUTENHUTE AUPEKTopu XPUCTO
Togopoe Togopoe n Jllobommp TogopoB YakbpoB caMo 3aeaHo.

UneHoBeTe Ha EOpp,a Ha OUPEKTOPUTE HE NnpuTeXaBaTt akunn Ha eMUTEHTA.

e WHdopmauumsa 3a pasmepa Ha Bb3HarpaxaeHusATa, HarpaguTe u/unu Non3uTe Ha BCEeKU
OT UNleHOBeTe Ha ynpaBUTENTHUTE U Ha KOHTPOJNIHMTE OpraHu 3a oT4YeTHaTa (puHaHcoBa
roauHa, u3nnarteHu oT eMUTEeHTa U HeroBu AbLUEPHU ApYXKeCcTBa, He3aBUCUMO OT TOBa,
Oanu ca 6unu BKMIOYEHU B pa3xoauTe Ha eMUTEHTA UNU NPOM3TUYAT OT pasnpenerieHue
Ha nevyan6aTa, BKIHOYUTESTHO:

Nme OT EMuTeHTa Ot ObwepHu
Xun. nB.. XWUn. nB..

CbBeT Ha AvpeKkTopuTe
Xpucto Togopos 67 232

Jlro6omup YakbpoB 67 -

Mpe3 2021 r. HaMa NpngobusaHnsa NN NPEXBbPNAHUSA Ha COBCTBEHM akuun Ha [pyKecTBOTO.
UneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE He npuTexasaT akuuum unu obnuraumm Ha [pyxecTBoTO.
Mpe3 2021 r. HAMa cknoveHn JoroBopu No yn. 2406 oT TbproBCKMS 3aKOH.
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OCHOBHW PUCKOBE N HECUT'YPHOCTWU

CBbBET HA JUPEKTOPUTE

Jlw6omup Todopos YHakbpoe - U3NbLIAHUMeEsSIeH OupPeKmop,

dupekmopume Ha ,,bbnzepuaH Enpyels pyn” EAL:

Apyxecmeo EUK Yyacmue

Mpoy4yBaHe n no6muB Ha HedT M ras Al 824033568 M3nbnHUTENEH ANPEKTOP U YMEH Ha
ynpasuteneH cbueeT (YC)

U3OATEJICTBO "TEOJIOMMA U 831476610 M3nbnHuTeneH ANpeKTop 1 YneH Ha

MUWUHEPAITHU PECYPCU" OO0 YC Ha Opy»ecTBOTO-Malka

CnbHueBu nbum MNMpoBaausa EAQ 175291407 M3nbnHUTENEH ANPEKTOP M YNEH Ha
YC Ha Opy>XecTBOTO-Malka

NAHr-Cepsns EOO[ 175105183 M3nbnHuTeneH ANpeKTop M YfeH Ha
YC Ha Opy»ecTBoTO-Malika

Xumuentekc EOO 130434434 M3nbnHUTENEH ANPEKTOP U YSEH Ha
YC Ha Opy>ecTBOTO-Malika

Bbnrapcka kopabHa komnaHusa EA[] 175389730 UneH Ha CbBeT Ha gupekTopute
(CA)

CUTHSAKOBO NMPOOXEKT UCTEUT EOOL 204124588 M3nbnHUTENEH OANPEKTOP U YNEH Ha
YC Ha gpy>ecTBOTO-Malika

MapaxoacTBo Bbnrapcko pe4yHo nnaBaHe 821783719 YneH Ha YC

AL

HauuonanHa CtokoBa Bopca AL} 115223519 UneH Ha C[Q

3bpHeHU xpaHu bbunrapua Al 175410085 M3nbnHUTEneH ANPEKTOP 1 YneH Ha
YC

UmoTtu aktnButuc - 1 EOOA 205609270 M3nbnHUTENeH ANPEKTOP M YNEH Ha
YC Ha Opy>ecTBOTO-Malika

YE3 EnekTtpo Bbnrapus AL 175133827 UneH Ha HagsopeH cbBeT HC

Ebpnopt ChpBucus — bnrapua EOO[ 175386403 UneH Ha C[1
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Xpucmo Todopoe Todopoe - MH3nbAHUmMeneH OAupekmop, 4neH Ha Cbeema Ha

dupekmopume Ha ,,bbnzepuaH Enpyels pyn” EA/L:

’qpy)’(ecmeo EUK Yuacmue

Bbunrepus Ep A 000633828 M3nbnHUTENneH ANPEKTop U 4YneH
Ha C[0

ABnokomnaHua Xemyc Ep EALl 831642142 M3nbrnHUTENEH AMPEKTOP U YneH
Ha C[]

Cyucnopt Bbwnrapusa AL} 175123179 M3nbnHUTENneH ANPEKTop U 4YreH
Ha C[0

Bbwnrapusa Ep MenHteHaHc EA[] 203351298 M3nbnHUTENEH AMPEKTOP WU YneH
Ha CO

Hrwanc BI' A} 202224699 M3nbnHUTENEH OUPEKTOP U YNeH
Ha C[]

Tnébvpneng EOO[ 203325606 Ynpasuten n eHonnyeH
COBCTBEHUK Ha kanuTana

Ebpnopt CbupBucus-bunrapmna EA[ 175386403 M3nbnHUTENEH ANPEKTOP U uYneH
Ha C[0

CopyxeHue HauuoHanHa Acouuauma Ha 831368168 UneH Ha YC

Hdetckute JletHu Cenuwia

dnan Jluns EOO[ 206173720 YnpaButen

AnunaHc Bbnrapcko YepHomopue 206653316 Mpenctaensagawy u yYneH Ha YC

CopyxeHue HaunoHaneH 6opa no Typusbm 175090938 UneH Ha YC

AnekcaHObp Jumumpoe Kepesoe - YneH Ha Cbeema Ha dupekmopume Ha ,,bvnzepuaH

Ewpyeus Npyn” EAQ:
Apyxecmeo EUK Yuyacmue

Xumumnopt ALl 000627519 UneH Ha YC

LleHTpanHa koonepaTtusHa 6aHka A[l 831447150 UneH Ha YC

BbnrepuaH Ebpyens Npyn EAL} 131085074 UneHn Ha C[

UKB Npyn EAL 121749139 UneH Ha ynpaBuTernHua cbeeT

3bpHeHU xpaHu Bbnrapus AL} 175410085 UneH Ha YC v npegcraBnsasaly,

MmoTtn aktuButnCc — 1 EOOO 205609270 UneH Ha YC wn npeacrtaBnsBsaly
OPY>XeCTBOTO Malka

3A0 Apmeey Al 121076907 YneHn Ha YC

MapaxoacTBo Bbbnrapcko pe4yHo nnaBaHe Al 827183719 YneH Ha YC

NMNOAL LUKB Cuna Al 825240908 YneHn Ha HC

AceHoBa kpenoct Al 115012041 YneHn Ha YC

CK XI'X Koncynt 00[ 130452457 Ynpasuten

3bpHeHu xpaHu Mnoesaue 00 130574490 Ynpasuten

MpoTtexkt APT OO/ 203844348 Ynpasuten n CbOpyXHWK — Hag
25%

CopyxeHue CbITIACUE 066 176941060 Mpencenarten Ha yC n
npeacTaBnsBaly

®oHpauna CbINMACUE COPUA 205004556 lNpencenaten Ha YC "
npencraensiBaly,

CopyxeHue "OGeauHeHa Benuka noxa Ha 130688048 YneHn Ha YC

Bbnrapua”

AJNEKC AC EOO[ 131105146 YnpaButen n CobCcTBEHUK

UHdopmauma 3a BucAwm

CbOebHu,

aAMWHUCTPaATUBHA unun ap6MTpa)KHI/I

npoun3BoAcCTBa, Kacaeliu 3agbliiKeHnsa nnm s3eMmaHma Ha eMUTeHTa B pa3Mep HaW-manko
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10 Ha cTO OT COOGCTBEHUA My KanuTas; ako obLliaTa CTOMHOCT Ha 3aAbJDKEeHUATa unu
B3eMaHUATa Ha eMUTeHTa No BCUYKU Oobpa3yBaHu npom3BoAacTBa HaaxBbpnsa 10 Ha cTo
OT cobcTBEeHMss My KanuTtan, ce npeacrtaBsa MHdoOpMauusa 3a BCAKO NPOM3BOACTBO
nooTtgesiHo.

[pyXecTBOTO € CTpaHa no Tbproecku gena B Counckun rpagckm Cba BbB Bpb3ka C A4OrOBOPU 3a
uecusa/mskyneHn B3emanHus ot 2014 r. Ha obwiarta CTOMHOCT Ha MaTepuanHus MHTepec Ha
cbaebHuTe gena e B pasmep Ha 24 931 xun. eBpo. Ha 6a3a aHanua Ha dhakTnyeckata 1 npaBHa
o6CcTaHoOBKa, NpaBHUTE KOHCYNTaHTM Ha [pyXeCcTBOTO ovakBaT M3XOAbLT Ha Aenata Aa 6vae B
nonsa 3a [JpyxecTtBoTo.

,D,py)KeCTBOTO MMa 3arioxXeHn akumn Ha CBOU OblepHU, acounmpaHmn n CbBMECTHO ApYyXecCTBa
BbB BPpb3Ka C Nosty4eHn Kpeantm ot cobcTBeHMKA.

e WHdopmaumsa 3a n3BecTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU (BKMHOUYMTENTHO U cnepf
npuKnoYBaHe Ha (huHaHcoBaTa roguHa), B pe3ynTaT Ha KouTo B 6bAaely nepuon morat
A HaAcTLNAT NPOMEHU B NMpUTEXaBaHUA OTHOCUTENEH AAN akuuMM unu obnurauvm ot
HaCTOSALLM aKLMOHEPU UNu obnurauoHepm.

Ha [pyxecTBOTO He ca M3BECTHU JOrOBOPEHOCTHU, B CNEeACTBME, Ha KOMTO B 6baell nepuoa morat
Aa HacTbMAT MPOMEHM B OTHOCUTENHUA OAN Ha akuuute, NpuUTeXasBaHW OT HacToAWuTe
aKUMOHepMW.

e BaxHu cb6UTHA, KOUTO ca HAaCTHLNUNM cnep AaTtaTa, KbM KOSITO € U3roTBeH roAuLLHUAT
uHauBuayaneH (puHaAHCOB OTYeT

P1HKOBOACTBOTO CUMTA, Y€ HSAMA HACTbMNUIN CbLLECTBEHN HeKopurmnpatlimn CcbOuTKS, C U3KMNOYEHNE
Ha cnegHuTe:

1. CobrnacHo ckniodeHo crnopasymeHve Ha 25.01.2022 r. ¢ TbproBcka 6aHKa CpoOKbT 3a
noracsABaHe Ha kpeauT B pasmep Ha 6 000 xun. nB., KOWUTO MbpPBOHa4YanHo e 6un Ao
31.01.2022 r., e npegorosopeH oo 31.01.2024 r.

2. YcnoxHeHaTa MexayHapogHa oOCTaHOBKa Mpe3 nocrnegHuTe cegMuuuM, CBbp3aHa C
HanpexxeHneTo mexay Penybnuka YkpanHa n Pyckata ®enepaums, gosena 4o BOEHHU
OEeNCTBUA Mexay CTpaHuTe, nopoam crieq cebe cu HanaraHeTo Ha CaHKL MK 1 OrPaHNYeHns
OT cTpaHa Ha EBponenickusa cbto3, CALL, KaHaga, Benukobputanua u gpyrm cnpsamo
Pyckata ®epepaumns, Pyckata ueHTpanHa GaHka, KpeOUTHU MHCTUTYLUU M KOMMaHWUW,
KaKkto M usmyecknm nvua, CBbp3aHM CbC CbbuTuATa B YKpaHa. BbB Bpb3ka C
rOpem3noXeHOTO 1 C Orfef Ha HeACHOTUTE OTHOCHO edbekTa Ha HaNOXEeHUTE CaHKLUn 1
OrpaHNyYeHnsi, pbKOBOACTBOTO Ha [Ipy>KeCTBOTO € U3BBLPLUMIO NPErfnes Ha U3roxeHocTTa
Ha MOBULLEH KPeaMTEH PUCK NO OTHOLLEHWE Ha KOHTpareHTuTe, onepupaLlm B 3acerHatute
TEPUTOPUM B T.4. N OT HANOXEHUTE CaHKUMK. KbM Kpas Ha oTyeTHUS nepuog [ApyXecTBOTO
nMa npefocTtaBeHn 3aeMu B pasaMep Ha 3 925 xurn. nB. Ha NpeanpusaTue, onepupaLLo Ha
Teputopusta Ha Pycus. PbkoBoACTBOTO Ha [pyXeCTBOTO aHanuanpa BCUYKU (hakTn u
obcToaTencTea OTHOCHO TeKyllaTta AEVHOCT M onepaumm Ha pyckoTo ApyxecTBo. [1pes
nepvoga € npuaHata O4yakBaHa KpeguTHa 3aryba B CbOTBETCTBME CbC CHETOBOAHATa

20



rOAMLUEH MHOMBWUOYANEH OOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2021 r.
OCHOBHW PUCKOBE N HECUT'YPHOCTWU

nonutuka Ha [py>ecTBOTO, @ KbM HaCTOSILLIMS MOMEHT CcUTyaumsTa 1 pasBUTUETO ca nog
exxefHeBeH KOHTpon. Tl KaTo cuTyaumsTa e U3KINIYUTENTHO AMHAMUYHA PbKOBOACTBOTO
Ha [pyXecTBOTO He € B CbCTOsSiHME Aa OLEHM HAO4EeXAHO KONMMYecTBeHUs edekT oT
BOEHHUTE OENCTBUS U NocreaBanu CaHKLMK Bbpxy 6baewoTo (UHAHCOBO CbCTOSIHUE U
pesyntatuTe OT AenHocTTa My npes3 2022 r., HO cunTa, Ye Tou we 6bae HeraTMeeH. Toea
OT CBOS1 CTpaHa 6y Morno aa Aoeeae A0 NpoMsiHa B 6anaHCcOBUTE CTOMHOCTM Ha akTUBUTE
Ha [pyXeCTBOTO, KOUTO BbB (PUHAHCOBMSA OTYET Ca OnpeferieHn Npu 3BbpLIBaHETO Ha
peauua npeueHkn U onyckaHust OT CTpaHa Ha PbKOBOACTBOTO M OTYMTaHE Ha Hau-
HagexaHaTa HannyHa MHopMauusa KbM gaTtata Ha NpUbNU3NTENHUTE OLIEHKM.

PUCKOBE, CBbP3AHU C PUHAHCOBUTE MHCTPYMEHTU

[py>XeCTBOTO € U3MOXEHO Ha pPasnuM4yHU BMOOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CU
MHCTPYMEHTW. Hali-3HauMmMuTe (OMHAHCOBM PUCKOBE, Ha KOMUTO € M3noxeHo [pykecTBOTO ca
nasapeH puck, KpeauTeH PUCK U NUKBUAEH PUCK. YNpaBneHNeTo Ha pucka Ha [pyXecTBOTO ce
OCbLUECTBSIBA OT LeHTpanHata aaMuHUCTpauusi Ha [pykecTBOTO B CbTPyAHMYECTBO C
ynpaBuTenHust cbeeT. [puvopuTeT Ha PbLKOBOACTBOTO € Aa OCUrypu KpaTKOCPOYHUTE W
CPEeaHOCPOYHM Mapu4yHM MOTOUM, KaTO Hamanu u3naraHeto CuM Ha OUHaHCOBM nasapu.
[bnrocpoyHmTe UHAHCOBM WMHBECTULMW Ce YynpaBnsiBaT, Taka 4e Oa umaTt ObhrocpoyHa
Bb3BpalLaemMoCT.

Bcnepcterme Ha v3non3saHeTo Ha (PMHAHCOBU WMHCTPYMEHTU [py>KeCTBOTO € W3NOXEHO Ha
nasapeH pUCK U NO-KOHKPETHO Ha PUCK OT MPOMEHN BbB BanyTHUS KypC, JIMXBEH PUCK, KaKTO U
PUCK OT NpOMsHaTa Ha KOHKPETHU LIEHU, KOETO Ce ObITKM Ha onepaTnuBHaTa U MHBECTULMOHHATA
OenHoCT Ha [IpyXecTBOTO.

OcHoBeH puck 3a JdenHocTTa Ha [pyXkecTBOTO € TemnbT Ha Bb3CTAaHOBABaHE Ha
aBMoOVHAYCTpUATa n pasxnabBaHe Ha BCUYKM NPOTUBOENUOAEMUYHM MEPKU, Taka Ye [a 3anoyHe
Bb3CTAHOBABAHE Ha [OBWKEHWETO Ha xopa B T.4. u nbryBawwuTte. [logobHo GnaronpusaTHO
pasBuTMe OM OOBeno OO NOTBbpXAaBaHe Ha GanaHCoBUTE CTOMHOCTU Ha WHBECTULMUTE Ha
ApyxecTtBoTO 6€3 Aa ce oTuMTaT AOMbIAHMTENHN 3arybun n HamansiBaHe Ha HeTHaTa CTOMHOCT Ha
akTusute. Bcneacreme Ha M3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [JpyKeCTBOTO € U3NOXKEHO
Ha nasapeH PUCK 1 MNO-KOHKPETHO Ha PUCK OT NPOMEHMN BbB BanyTHUSA KYPC, JIMXBEH PUCK, KAKTO U
PUCK OT NPOMSIHAaTa Ha KOHKPETHWU LieHWN, KOeTO Ce AbIKM Ha onepaTvMBHaTa M MHBECTULMOHHATA
OenHOoCT Ha [pyXecTBOTO.

AHAJIN3 HA lNA3APHUA PUCK
= BanyTeH puck

Bcuukn coenku Ha [py»ecTBOTO ce oCbLyecTBsBaT B ObArapcky nesa n espo.

TpaH3akuyunte Ha [JpyxecTBOTO, JEHOMUMHUPAHU B €BPO, He uanarat [pyXecTBOTO Ha BanyTeH
PUCK, T KaTo KypCbT Ha OBLNrapCcKmaT NeB € PUKCUpaH KbM eBpOTO.

3a fga Hamanu BanyTHUs puck, [ipy>XecTBOTO Cneam NnapuyH1TE NOTOLM, KOUTO He ca B 6bnrapcku
nesa.

[pyxecTBOTO MMa OTAENHW Npouedypwu 3a yrnpasrneHue Ha pucka 3a KpaTKOCpOoyHuTe (Jo 6
MeceLa) 1 AbnrocpodHnTe (Hag 6 meceua) napuyHM NOTOLM B YyXKAeCTpaHHa BanyTa.
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= JluxBeH puUck

Monutukata Ha [pyXeCcTBOTO € HacoyYeHa KbM MUHUMU3MPAHE Ha JUXBEHUA PUCK MNpwU
ABMArOCPOYHO (UHaHCUpaHe. 3aToBa AOb/TOCPOYHUTE 3aeMu ca OOMKHOBEHO C uKCUpaHu
nnxeeHun npoueHTn. Kem 31 nekemBpu 2021 r. 6aHkoBUTE 3aemMu Ha [pyXeCTBOTO C NPOMEHNNB
NUXBEH NpPoOuUeHT He wusnaraT [pyXecTBOTO Ha CbLUECTBEH NUXBEH puck. Bcumuku pgpyru
(ObMHaHCOBM aKTMBM N NacmBu Ha [py>kecTBOTO ca C OUKCUPaHU NNXBEHN NPOLEHTN.

= [pyru ueHoBu puckoBe

[pyXeCTBOTO He € U3NOXEHO Ha ApYyrM LEHOBWN PUCKOBE BbB BPb3Ka C y4acTUETO MY B AbLUEPHU
N acouMmpaHun Opy>KecTBa, KaKTo U (PMHAHCOBUTE aKTMBW, TbI KAaTO TEXHUTE aKLMn/ganoBe He ca
pernctpmpaHu Ha bopca.

AHAJIN3 HA KPEOUTHUA PUCK

KpeauTHUSIT puck npeacraensisa pUCKbT AadeH KOHTPareHT Aa He 3annaTu 3a0biDKEeHUETO Cu
kbM [pyXecTBOTO. [Jpy)K€CTBOTO € U3IOXXEHO Ha TO3M PUCK BbB Bpb3ka C pas3nnyHN (OUHAHCOBU
MHCTPYMEHTW, KaTo Hanp. Npu NpeaoCTaBsAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHUs OT KITUEHTH,
[leno3vpaHe Ha cpeacTea v Apyru. ManaraHeTo Ha [pykeCTBOTO Ha KPEAUTEH PUCK € OrpaHn4YeHo
[10 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, NPU3HATU B Kpasi Ha OTYETHUS
Nepuoa, KakTo e NoCoYeHo Mo-aony:

2021 2020
XWn. NnB. XWn. nB.

pynu domHaHcoOBM aKTMBU —6aNnaHCOBU CTOMHOCTMU:
LleHHu kHua /buHaHcoBU akTuBu/ 5 5
MpepnocraBeHn 3aemu 3990 4 318
B3emaHusa oT cBbp3aHu nuua 74 679 35 253
Mapu n napuyHn eKBUBaNeHTU 749 814
THpProBcku 1 Apyru B3eMaHus 18 18
BanaHcoBa CTOMHOCT 79 441 40 408

[py>KeCTBOTO PEAOBHO Creamn 3a HEM3MbIHEHMETO Ha 3aQbiMKEHMSTA HAa CBOW KIMEHTU U ApYrK
KOHTPAareHTW, YCTaHOBEHW WHAMBMAOYaArNHO WNW Ha rpynu, U M3nonsea Tasu MHdopmauus 3a
KOHTPON Ha KpeauTHUs puck. Monutuka Ha [pyxecTBOTO € Aa M3BbpLuBa TPaH3aKUUM camo C
KOHTpareHTn ¢ Jobbp KpeauTeH penTuHr. PbKoBOACTBOTO Ha [py)KECTBOTO CYMTA, Y€ BCUYKM
ropecrnomeHaTv (OMHaHCOBW aKTUBU, KOUTO He ca GuUnu o6esLeHsIBaHN UK ca C HACTbNWN Nagex
npe3 npeactaBeHUTe OTYETHU nepuoamn, ca OUHAHCOBWU akTMBM C BUCOKA KpeaMTHa OLEeHKa.
[pyXecTBOTO He e NpeaocTaBaAno PUHAHCOBUTE CY aKTUBU KaTo obesnedyeHune no Apyru CAenKku.

o oTHOWeHME Ha TbProBCKUTE U APYyrn B3eMaHUA B T.4. N HA B3EMaHUATa OT CBbp3aHu nnua,
,D,py)l(eCTBOTO He € U3NOoXEeHO Ha 3Ha4vuTerneH KpeanteH pUuck KbM HUTO €dUH KOHTPareHT. Bcnukn
BBb3HUKHAIM TbpProBCKM B3EMaHUA Npe3 TEKYLMA nepmnoa ca U3UAo noraceHu.

KpeOuTHMSAT pucK OTHOCHO NapuyHM CpeAacTBa Ce cyYMTa 3a HEecbLUeCcTBeH, Tbh KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTauums.
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B3emaHusTa OT cBbp3aHM nuua npeacTaBnsaBaT rMaBHO npefocTaBeHn 3aemu. 3aryba ot
obe3ueHKa He e NpM3HaBaHa Mo OTHOLUEHME Ha B3eMaHWsITA OT CBbP3aHM nuua, Tbi KaTo vacT
OT B3emaHusiTa ca obesneveHn. ObesneveHunnaTa, AbpKaHu KaTo rapaHums, npeacTasnssaT 3anor
Ha onuusa 3a npugobuBaHe Ha Bb3dyXonnaBaTenHn cpeactasa No PUHaHCOB NU3NHI. BaemaHus ¢
6anaHcoBa cTomHocT 73 821 xun. nB. kbM 31 gekempu 2021 r. nmaTt ob6e3neyeHne B pa3amep Ha
24 mnH. nB. B ponbrHeHne Ha ToBa, NpedocTaBeHUTE 3aeMym ca 4vacT OT nonuTukaTa 3a
ynpaBneHne W noaabpXaHe Ha NUKBMOHUTE MNOTOUM Ha AbluepHUTe  OpYyXecTBa.
besnpeueneHTHaTa KOBUO-KpWU3a, KOATO OKasa WBKMIOYUTENHO HeraTuBeH edekT BbpXy
aBvauMoHHaTa WHAOYCTPUS MPUHYOW [OPYXECTBOTO W HEeroBust efHonuyeH cobCTBeHWK Aa
oKycupaT CbLLeCTBEH (PMHAHCOB pecypc B ObLUEpPHUTE APYKeCTBa C uen crabunuaupaHe Ha
AeHOCTTa U 3ana3BaHe Ha HannyHuTe pecypcu.

banaHcoBWTE CTOMHOCTM ONMUCaHu no-rope, npeacraendBaTt MakCMMaJiHO Bb3MOXHOTO MU3naraHe
Ha KpeaunTeH pUCK Ha ,D,py)KeCTBOTO Nno OTHOLUEHNE Ha Te3n cblechosm MHCTPYMEHT

AHAJIN3 HA JINKBUQHUA PUCK

JINKBUOHWAT pucK npeacTaBnsBa puckbT [pyXeCcTBOTO Aa He MOXe Aa noracu cBouTe
3agbikeHns. [pyXecTBOTO Mocpella HyXauTe cuM OT JIMKBUMAHM CPeacTBa, KaTo BHUMATESTHO
crnean nnawaHusTa No noracuUTenHUTe NNaHoBE Ha AbJITOCPOYHUTE (PUHAHCOBU 3a4bITKEHUS,
KaKkTO M BXOOSLINTE U MU3XOOALWM MapuUYHM MNOTOUM, Bb3HMKBALLM B XO04a Ha onepaTuBHaTa
JENHOCT.

Hyxgnte oT NUKBMAOHWM CPencTBa Ce CredsiT 3a pasfiMyHU BPEMEBU MEPUOON - €XEeOHEBHO U
eXxeceMNYHO, KakTo 1 Ha Gasata Ha 30-gHeBHM NPOrHo3n. HyxauTte OT NUKBMAHM CpencTBa B
AbIrocpoyeH nnaH - 3a nepuoan ot 180 n 360 gHW, ce onpegenaTt mecedvHo. Hyxgute oT
NapuyHM CpeacTBa Ce CpaBHsBAT CbC 3aeMuTe Ha pasnonoXxeHue, 3a ga 6baaT yCTaHOBEHM
n3nUWbUM unn gedmuntn. To3m aHanua onpenens ganu 3aeMnTe Ha pPasnosiokeHue Lie ca
OO0CTaTbyHW, 32 Aa NOKPUAT HyauTe Ha [pyXecTBOTO 3a nepuoaa.

[py>XecTBOTO ABbPXKU NapUYHM HANMYHOCTK, 33 Aa NocpeLla NNUKBUOHUTE CU HYXAOWU 3a nepuoau
fo 30 gHu. CpeactBa 3a ObfrOCPOYHUTE NUKBUMAHW HYXOW Ce OCUrypsiBaT 4pe3 3aemMu B
CbOTBETHMS pa3mep v npoaaxba Ha AbNArocpoYHN (PUHAHCOBU aKTUBM.

Kbm 31 gekempun 2021 r. nagexuTe Ha 4OrOBOPHUTE 3aabimkeHus Ha [pyXeCcTBOTO (CbabpKaLm
NNXBEHM NNaLlaHns, KbAeTo e NPUIoXMmMo) ca 0606LLeHn, KakTo cregBa:

31 pekemBpu 2021 r. KpaTtkocpo4Hu ObnrocpoyHu
Mexay 6 n 12
0o 1 meceL MeCen OT 1 po 5 roguHun
XWUn. NnB. XWn. NB.
XWn. NnB.
TbproBcku 3aabINKeHUA 27
O6nUrauMoHHU 3aabIMKEHNUA 1749 1500 24 000
3agbmKeHMA nNo  OJoroBopu  3a i i 12 713
WU3KyNneHU B3eMaHus
3agbmKeHUs KbM CBbp3aHu nuua 205 1964 125 053
3aemu 5996 14 407 -
Oo6uo 7977 17 871 159 766
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31 nekemBpu 2020 r. KpaTtkocpo4Hu ObnrocpoyHu
Mexay 6 n 12
o 1 mecel, {neceua OT 1 po 5 roguHun
XWn. nB. XWUn. nB.
XWUn. nB.
THbpProBCcKu 3aabINKEeHUA 5 - -
O6GnUrauMoHHU 3agbITKEHUNA 1500 1 500 12 000
3agbmKeHMA nNo  OJoroBopu  3a - - 14 909
MU3KyNneHU B3eMaHus
3aabmKeHNUs KbM CBbpP3aHU nuua 567 3476 94 970
3aemu 174 1280 18 164
o6wo 2 245 6 256 140 043

MonuTtuka u npoueaypu 3a ynpaBreHne Ha kanutana

Llenute Ha [pyxecTBOTO BbB Bpb3ka C ynpaBneHve Ha kanvTana ca:

e [da ocurypu crnocobHoctTa Ha [pyXecTBOTO [Oa NpOoAbiKM [a CblUecTBYyBa KaTo
[AencTBaLlo NpeanpusaTue; 1
e [a Oocurypu ageksaTHa PeHTabWHOCT 3a COOCTBEHUUMTE, KaTo onpedens LeHaTta Ha
ycnyrute cu B CbOTBETCTBME C HUBOTO Ha puUcka.
[pyxecTBoTO HAabnoaaBa kanuTana Ha 6a3ata Ha CbOTHOLLEHUETO Ha Kanutan KbM HETHUS ObIr.
[pyXecTBoTO onpeaens kanuTan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHMS
kanuTan, npeacTaBeHn B MHAMBUAYarHUS OTYET 3a PMHAHCOBOTO CbCTOSIHUE.

HeTHMAT abnr ce n3uncnsiea kato o6l AbNr, HaManeH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTte un
napn4yHnTe eKkBMBareHTun.

LlenTa Ha [Ipy>kecTBOTO € Aa noaabpka CbOTHOLLEHNETO Ha KanuTarn KbM HETEH ObMr B rpaHuLM,
KOUTO [a ocurypsisaT perieBaHTHO 1 KOHCEPBATMBHO CbOTHOLLEHNE Ha (pMHaHCUpPaHe.

[pyXecTBOTO ynpaBnsiBa CTpyKTypaTa Ha KanuTtana W npaBu Heobxogumute nonpaBku B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYEecKaTa 0O6CTaHOBKA M PUCKOBUTE XapaKTePUCTUKU Ha
CbOTBETHUTE aKTMBM. 3a Aa NoAAbpXa UMM KopurMpa kanutanoBaTa CTPykTypa, [pyecTBOTO
MOXe [la MPOMEHN cymaTta Ha AMBUAEHTUTE, U3NNaLLlaHN Ha akuMoHepuTe, Aa BbpHe KanuTan Ha
aKkUMOHepuTe, Ja eMUTUPa HOBU akuMK UNY Aa npodane akTvMBW, 3a Ja Hamanu 3adbihkeHusTa
cu.

KanuTtanbT 3a npeacTtaBeHUTe OTYETHM Nepuoaun Moxe aa 6bae aHanvaupaH, KakTo crieasa:

2021 2020

XWUn. nB.. XuUn. nB..

CobcTBeH kanuTan 222 665 222 501
Kanutan 222 665 222 501
Ownr 187 653 148 564
- [Napu n napnyHn ekBMBanNeHTn (749) (814)
HeTeH gbnr 186 904 147 750
CbOoTHOLWEeHMe Ha KanuTasn KbM HeTeH Obnr 1:0.84 1:0.66
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B kauyecTBOTO CM Ha eMUTEHT Ha obnuraumu, Ha ﬂ,py)KeCTBOTO € HalloXXeHO cna3BaHeTO Ha
onpeageneHn (bI/IHaHCOBVI CbOTHOLLEHUs Ha 6a3sa KOHCOJInanpaHu CbI/IHaHCOBI/I oT4veTHN
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Heknapauusata 3a KopnopaTuBHO ynpaBneHue Ha Bbnrepmnan Ebpyens Npyn EAQl ALl e
M3roTBeHa CbINMacHO onpeaesieHUTe OT OBLNrapckoToO 3aKOHOAATENCTBO U3UCKBAHUA WU
NpUHUMNKM 32 4OOPO KOpNopaTUBHO ynpaBrieHue, 3anoxeHn B HaunmoHanHua Kogekc 3a
KOpnopaTuBHO ynpaBneHue, TbproBckus 3akoH (T3), 3akoHa 3a nybnuyHO npeanaraHe Ha
ueHHm kHmxa (3MMLUK), 3akoHa 3a cueTtoBoacTBOoTO (3C), 3akoHa 3a He3aBUCUMM (PMHAHCOB
ot (BH®O) u apyrm 3aKOHOBM U NMOA3AKOHOBM aKTOBE U MeXAYHapOAHO MpPU3HaTH
cTtaHpapt4. [eknapauusita 3a KOpnopaTMBHO YrnpaBrieHMe € WU3rotBeHa CbrnacHo
n3nckBaHusiTa Ha 4n. 39 ot 3C 1 Ha un. 100H ot 3MMLUK.

1. UHdopmauma no un. 100H, an. 8, 1. 3 ot 3MMUK
Xapakmepucmuku Ha cucmemume 3a ebmpeweH KOHmMpPOJsI U yrpasieHue Ha pucka
BbmpeweH KoHmpos u yripasreHue Ha pucka
CbBeTbT Ha AMPEKTOpUTE HOCK OTTOBOPHOCT 3@ CUCTEMUTE 3a BbTPELLEH KOHTPON 1 ynpasneHve
Ha pucka Ha [IpyXecTBOTO M criegm 3a TAXHOTO edhekTUBHO OYHKLUMOHMpPaHe. Te3n cuctemu ca
cb3gafeHn C uen ga ynpaensiBaT, HO He Guxa MOrnMM ga enUMUHMPaT HambiHO pucka OT
HenocTuraHe Ha 3anoxeHute 6usHec uenun. Te morat ga NpeaocTaBAT camoO pa3yMHa, HO He U
MbJIHA CUFYPHOCT 3a funcaTa Ha CbLUECTBEHN HETOYHOCTU Unu rpeLukn. bopabT Ha gupekTopuTe
€ 1U3rpagun HenpekbcHaT nNpoLuec 3a naeHTudrumpaHe, oueHka 1 ynpasneHne Ha 3HaunuTenHuTe
puckose 3a [pyecTBoTO.

BbvmpeweH KoHmpors

Bcska roguHa [pyxecTBOTO Mpernexga W noTBbpxhaBa CTeneHTa Ha CbOTBETCTBUE C
NONUTUKNTE Ha HauMoHanHMSA KOOEKC 3a KOPMOPAaTMBHO yrnpaBrieHMe. 3a BCUYKM 3HAYUTENHU
nnaHoBe M nporpamu Ha [pyecTBOTO Ce M3NCKBa Aa ca nony4mnun ogobpeHne ot CbBeTa Ha
anpektopute. NpeaBuaeHn ca nparoBe Ha NPaBoOMOLLMATA, 3a Aa Ce rapaHTupa, Ye ca rnonyveHu
nogxogawmrte opobpenusi. B [pyxecTBOTO AenctBaT (PUMHAHCOBU MOMUTUMKKA, KOHTPONMU W
npouenypwv, KOUTO Ce Npepasrnexanar 1 akTyanmampar peaoBHO.

OcCHOBHUTE AeNHOCTU, KOMTO 0BXBaLla cMcTemMaTa Ha BbTPELLHUS KOHTpON Ha [pyxecTBoTo, ca:
- KOHTPOMN Mpu YHKUMOHMPAHE Ha TEeKyWwoTo CYEeTOBOACTBO M AOKyMeHToobopoTa Ha
[pyxecTBOTO;

- NOAAbPXXaHe Ha BUCOKA KOMMETEHTHOCT Ha NepcoHana, 3aeT ¢ (PMHaHCOBM U OTYETHU PYHKLWUUK;
- KOHTPOM OTHOCHO CbAbpXXaHue, JOCTOBEPHOCT M CBOEBPEMEHHOCT Ha (PMHAHCOBUTE OTHETH;

- MbIHOTa Ha ob6xBaTa M HaAEeXAHOCT Ha (pbrHaHcoBaTa MHAPOPMALMOHHA CUCTEMA;

- 3aKOHOCBbOOpPA3HO U3MbITHEHME HA AAaHBYHUTE N OCUTYPUTENHUTE 3a0bIDKEHUS,

- OnasBaHe 1 CbXpaHeHe Ha aKTUBUTE;

- KOHTPON BbPXY pa3nopeauTeriHn OeNCTBUS C aKTUBU U PECYPCHW.

B [pyXecTBOTO (PYHKLMOHMpPA CUCTEMA 3a BbTPELLEH KOHTPOI U ynpaBreHne Ha pucka, KoAaTo
rapaHTupa egeKTUBHOTO (YHKLMOHMPAHEe Ha CUCTeMuTe 3a OTYETHOCT M paskpuBaHe Ha
nHpopmaumsi. Cuctemarta 3a BbTPELUEH KOHTPOS € u3rpageHa u dyHKUMOHMpa U C ornef
NOEeHTUUUMPaAHE Ha PUCKOBETE, CbMbTCTBALUM AEWHOCTTa Ha OPYXECTBOTO M NoanomaraHe
TAXHOTO e(peKTUBHO ynpaBreHue.

ETnyHnAT Kogekc Ha noBedeHve Ha cnyxuTtenuTe Ha bbnrepmnan Ebpyens Mpyn EALL, onpegensuy

HeoOxooMMUTE HMBA Ha eTuKa U NoBeaeHne, ce KOMYHUKMpPa CbC Crnyxutenute n npn npoMeHun B
Hero ce npaBAaT 06y‘-IeHI/Iﬂ 3a T4X.
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PbKOBOACTBOTO HOCM OTFOBOPHOCTTa 3a OCUTypsiBaHe MOAXOASIWO MNOAAbpXKaHe Ha
CYETOBOAHMTE OaHHU U Ha npouecuTe, KOMTO rapaHTupat, Ye uHaHcoBaTa MHGOpMauus e
YMECTHa, HadeXaHa, B CbOTBETCTBUE C NPUMNOXMMOTO 3aKOHOAATENCTBO M (DMHAHCOBUTE OTYET
M OoKnaguTe 3a [OeiHoCTTa Ce M3roTBAT W nyGnukyeaT oT [pyKecTBOTO CBOEBPEMEHHO.
PbkoBOACTBOTO Ha [lpyXecTBOTO npernexaa u ogobpsiea pMHAHCOBUTE OTYETU, 3a da ce
rapaHTvMpa, 4e (PMHAHCOBOTO CbCTOSIHME W pe3ynTaTtuTe Ha [pyXecTBOTO ca npeacTaBeHu
[IOCTOBEPHO M KOPEKTHO.

durHaHcoBaTa nHdopmMaums, nyénukysaHa ot [py»kecTBoTO, e 00eKT Ha nperneq ot EAHoNMYHMS
coOCTBEHMK Ha KanuTana.

logveH npernen Ha BbTPELLHATa KOHTPOITHA cpeda ce M3BbpLuBa oT CbBeTa Ha AMpekTopuTe
n cnep n3bop Ha OanTEeH KOMUTET, CbLUMAT LWe O0bae PyHKUMOHANMHO aHraXxmpaH 3a CbAencTBue
Ha CbBeTa.

AHarnus u ynpassrieHue Ha pucka

Mo cBosATa CBLLWHOCT YyNpaBfeHMEeTO Ha pucka MNpeAcTaBnsiBa CbBKYMHOCT OT Mpouecu Ha
noeHTuduLmMpaHe, oueHKa 1 KOHTPOIT Ha PUCKOBETE, Ype3 KOUTO Ce OCUrypsiBa U3MbITHEHMETO Ha
uenuTte Ha 'pynata Ha Bwnrepmard Evpyens Npyn EAl u ce noctura epekTUBHO ynpasneHue.
YnpaBneHMeTo Ha pucka € CUCTEMHO, CTPYKTYpMpaHO U CBOEBPEMEHHO, TO OT CBOSA CTpaHa
yrnecHsaBa HeNpPeKbCHATOTO NnoaobpsiBaHe Ha opraHM3auusaTa.

MpunaraHata cucTema 3a ynpasrieHVe Ha pucka obxealla cnegHuTe 4eNHOCTY:

- naeHTumunpaHe Ha pasnuM4yHMTE rpynu pUCKOBE (MOCOYBAT Ce B AOKNaAWUTE 3a OEeNHOCTTa Ha
rpynaTta)

- OLEHKa 1 aHanu3 Ha pucka (nocoyBaT ce B JoKnaguTe 3a AeHOCTTa Ha rpynara)

- MOHUTOPWHI 1 Npoueaypw, KOUTO e ce npunaraT 3a npegoTepaTsiBaHe UMM HamansBaHe Ha
nocneauunTe OT HacTbMNBaHE PUCKOBE.

YnpaBneHreTo Ha pucka e YacT OT BbTpellHaTa cuctema 3a KoHTpor. Llenta Ha ynpaeneHneTo
e [la OTKpue pUCKOBeTe, NMOCTaBsALM NoA CbMHeHMe yHKUMOHMpPaHeTo Ha [py»ecTBoTo, Aa
OLIEHU N a HaManu KpUTu4HUTE puckose. [Jobpe ynpaBnsBaHOTO NOEMaHe Ha PUCK ce pasrnexaa
KaTo NpeAnocTaBka 3a NOCTUraHeTO Ha YCTONYNBO NogobpeHre Ha IeMHOCTTa Ha opraHu3auusTa.
PbkoBOACTBOTO Ha [IpykecTBOTO ce CTpeMU Aa pa3BrBa aKTUBHO yrnpaBreHue Ha pucka, kaTo 3a
LenTa e BHeApPWIio cMcTeMa 3a ynpaBrieHne Ha PUCKOBETE M Haco4vBa ycunusita cu 3a HeMHOTO
nogobpsisaHe B CbOTBETCTBME C Hal-000pUTe MEXAYHAPOAHW NPaKTUKM.

CuctemaTa 3a ynpaBrieHMe Ha pucka onpedenss npaBoMoOLIMATa W OTFOBOPHOCTUTE B
CTPYKTYpHUTE NoapasaeneHns Ha JpyxecTBOTO, opraHu3auuaTa 1 peaa 3a B3aMmoaencTeme npu
ynpaerieHne Ha pUCKOBETE, aHanm3 1 oLeHKa Ha MHopMaLuus, CBbp3aHa C pUCKoBe, U3roTBsIHE
Ha nepuoauyYHa OTYETHOCT MO yrpaBneHne Ha pUCKOBETE.

Cuncrtemarta 3a BbTpelleH KOHTPOM U cucTemaTta 3a ynpaBfieHWe Ha pucka HernpekbCHaTo ce
YCbBbPLUEHCTBAT CMPSAMO M3UCKBaHMATA Ha 3aKOHOAATENCTBOTO M Aobpute npaktuku. Llenute
uM mMoraT ga ce oboOWAT, KakTO credBa: ChasBaHe Ha cTpaTernn, nnaHoBe, BbTPELUHM
HOpPMaTMBM W MPOLEeAypU 3a OCbLLECTBSIBAaHE Ha AEWHOCTTa, OCUrypsiBaHe Ha edeKTUBHO U
edUnKacHO (PyHKLMOHUPAHE, HaAEXAHOCT Ha (UHAHCOBOTO OTYMTaHE, CbXpPaHABaHETO MU
ornasBaHeTo Ha akTuBuUTe Ha [dpyKecTBOTO. YNpaBrneHneTo Ha pucka B benrepmnaH Evpyeins Npyn
EAL ce ocbLuecTBABa OT CNYXUTENUTE Ha BCUYKN HUBA Ha yNpaBneHne n e HepasgerHa 4acT oT
onepaTtMBHaTa AEVHOCT U cucTeMaTa 3a KOpropaTUBHO yrpaBneHne Ha [pyXecTBoTO.
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Heknapayusi Ha Qupekmopume Mo omHoweHue Ha 200UWHUs1 uHOueudyasieH 00KJ1ald 3a
detiHocmma u uHoueudyasiHume ghuHaHcoeu om4yemu

[AvpekTopnTe NOTBbPXKAABAT TAXHATa OTTOBOPHOCT 3a M3roTBAHETO Ha MOANWHNA MHOUBMAYanNeH
AOKNaz 3a AeNHOCTTa M roauLWHNA nHAMBUAYyaneH UHaHCOB OTYET U CUMTAT, Ye CbAbpPXXaHNETO
Ha [oguwHMA nHAMBMAYyaneH Aoknag 3a AevHOCTTa e npo3padeH, banaHcupaH 1 pasbupaem u
ocurypsiBa HeobxogmMmaTta MHGOPMaUUA Ha akUMOHEpUTEe, C Len OUeHsiBaHe no3uumsita v
AevHocTTa Ha [pykecTBoTO, BU3HEC Mogerna u ctpaTervsaTa.

OuakBa ce Ha crneaBalloTo roanLLiHO CbbpaHne aa 6bae n3bpaH oaUTEH KOMUTET.
2. Nudopmaumsa no un. 100H, an. 8, 1. 4 ot 3MMUK

MHdopmauma no uneH 10, naparpad 1, 6ykBu “B”, “r’, “e”, “3” n “n” ot [upektuBa
2004/25/EO Ha EBponenckus napnameHT u Ha CbBeTa ot 21 anpun 2004 r.

2.1 UHopmayus no un. 10, napazgpag 1, 6ykea “8” om [upekmusa 2004/25/EQ
OMHOCHO rpedrioXXeHUsIMa 3a rnoabWaHe - 3Ha4uMu MPEKU Uu KOCBEHU aKUUOHePHU ydacmusi
(8KMOHUMEIIHO KOCBEHU aKUUOHEPHU ydYacmusi 4Ype3 rnupamudasiHu cmpykmypu U KpbcmocaHu
aKUUOHepHU y4acmusi) rno cmucbsia Ha YneHd 85 om Jupekmusa 2001/34/E0.

Mpe3 2021 r. He ca N3BbPLUEHN MPOMEHN, CBBbP3aHu ¢ NpuaobuBaHe unu npogaxba Ha akumm Ha
[pyXecTBOTO, KOUTO JOCTUraT, HAAXBBbPNAT UNKU NagaT NoA efgHa ot cnegHuTte rpaHmum ot 10 %,
20 %, 1/3, 50 % v 2/3 oT npaBaTa Ha rnac Ha [pyXecTBOTO 3a nepmnoga no cMmMchbria Ha uneH 85
ot Oupektmnea 2001/34/E0O.

PernctpupaHuaT akumoHepeH kanutan Ha [pyxecTtBoTo kbM 31 gekemBpu 2021 r. ce CbCTOU OT
30 881 106 Ha Gpori OOMKHOBEHM aKuUK C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus.
O6ukHOBEHUTE aKkuun Ha [pyKecTBOTO gaBaT npaBo Ha 1 (e4wH) rnac u nNUKBMOALMOHEH A,
CbU3MEPUMO C HOMMHArHaTa CTOMHOCT Ha akuudaTa. AKUMnTe ca Hegenmuun.

[pyXecTBOTO € eAHONNYHO aKUMOHEPHO APY>XKEeCTBO C eAHOnuMYeH COBCTBEHMK Ha Kanutana
Xumumnopt A.

2.2 UHopmayus no 4n. 10, napazgpap 1, 6ykea “2” om [upekmusa 2004/25/EQ
OMHOCHO rpedrioxeHuUsima 3a rnoaibliaHe - rpumexamenume Ha 8CUYKU UEHHU KHUXa CbC
crieyuarHu rpaea Ha KOHmMpPOJ1 U onucaHue Ha meau rpasa.

bvnrepuan Ebpyens Mpyn EALl HAMa akumMoHepun cbC cneuunanHy npaea Ha KOHTPO-.

2.3 UHgbopmayus no yn. 10, napaepagp 1, bykea “e” om [upekmuea 2004/25/EO
OMHOCHO NpedrioXeHuUsIMa 3a noaabujaHe - 8CUYKU 02paHUYeHUSsI 8bPXY npasama Ha anac, Kamo
Harpumep oepaHuUYeHUs 8bPXy npagama Ha a1ac Ha npumexamesiume Ha ornpedesieH rnpoyeHm
unu bpol enacose, KpalHU CPOKOBe 3a yrnpaxHsieaHe Ha fpaeama Ha arac unu cucmemu,
rocpedcmeom Koumo 4pe3 CcbmpydHu4ecmeo ¢ Opy)xecmeomo ¢huHaHcosume rpasa,
rnpedocmaseHu Ha UeHHUMe KHuxa, ca omoesieHU om fpumexasaHemo Ha UeHHUMe KHUXa.

He e npunoxumo.
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2.4 UHopmayus no yn. 10, napaepagp 1, bykea “3” om [upekmuea 2004/25/EQ
OMHOCHO rpedrioXeHuUsima 3a roanbujaHe - pasusiama, ¢ Koumo ce peayrnupa HasHad4agaHemo
unu cMsiHama Ha 4YrieHose Ha cbeema U 8HacsiHemo Ha U3MeHeHUs 8 y4ypedumeriHusi 002080p

OpraHuTe 3a ynpasrneHve Ha [pyXeCcTBOTO ca :
- EQHONnYeH cobCcTBEHNUK;
- CbBeT Ha JupekTopuTe;

EoHoNnYHMST coBCTBEHMK

= KV3ameHsa ycTtaBa Ha [pyXeCTBOTO;

= YBenuyaBa v HamarnsiBa kanvirtana;

= Bsema peleHus 3a NpoMsiHa B HOMWHanNHaTa CTOMHOCT Ha eHa akuusa B criydyauTe Ha
HamansiBaHe Ha KanuTana, 3anas3BaHeTO Ha HeroBus pasmep C npomsHa B 6pos Ha
akuumMTe Unu yBenuyaesaHe Ha KanuTana,

= [lpeobpasyBa n npekpaTtaBa [pyXeCTBOTO;

= HasHavaBa 1 ocBoboxaaBa pernctpmpaHn oguTop;

= OpobpsiBa roguwHNTE OTYETU Cred 3aBepka OT OAUTOP;

* Pewasa nsgasaHeTo Ha obnuvrauum;

= HasHayaBa nukBugaTopu MNpu npekpaTsiBaHe Ha [pyXeCTBOTO, OCBEH B Cry4an Ha
HECbCTOSATENHOCT;

= [3bmpa un ocBoboxgaBa uneHoBeTe Ha CbBeTa Ha [OupekTopuTe U onpegens
Bb3HarpaxageHuaTa um. YneHoBete Ha CbBeTa Ha AaupekTopute Mmorat ga 6baar
npen3bupanHn 6e3 orpaHnyeHne.

3a uneHoBe Ha CbBeTa Ha aupekTopute Ha ,Bwnrepnan Ebpyens MNpyn” EAL moraT ga 6baar
n3brpaHn camo nmua, KOUTO OTrOBapsAT Ha U3MCKBaHMATA Ha 3aKOHA, @ UMEHHO:

- na 6baaT AeecnocobHN PU3nYeckn Nnu LPUONYECcKN nNuua;

- KbM MOMeHTa Ha n3bopa Aa He ca OCbAeHU C BNA3na B cvMna npucbaa 3a NPeCcTbNiIeHnsa NpoTme
cobCcTBEHOCTTA, MPOTUB CTONAHCTBOTO MW NPOTUB PMHAHCOBAaTa, AaHbYyHaTa U ocurypuTtenHaTta
cuctema, n3BbpLleHn B Penybrnivka bbnrapusa unu B 4ykGrHa, OCBEH ako ca peabunutupaxu;

- 0a He ca bunu yneHoBe Ha ynpaBUTENEH UM KOHTPOJSIEH OpraH Ha ApY)XeCTBO, MpeKpaTeHo
nopagu HeCbCTOATENHOCT Npe3 NocrneaHnTe 2 rognHu, NpeaxoXxaallm gararta Ha pelleHmeTo 3a
0bsBsiBaHe Ha HECBCTOATENHOCTTA, ako ca OCTaHann Hey4OBNETBOPEHM KpeanuTopu;

2.5 UHopmayus o un. 10, napagpagh 1, 6ykea “u” om [upekmusa 2004/25/EQ
OMHOCHO rpedrioxeHuUsima 3a rnoanblaHe - rpasoMoulus Ha 4YrieHoeeme Ha cbeema, U ro-
crieyuarnHo npasomo 0a ce emumupam umnu U3Kyrysam obpamHo akuuu

PasmepbT Ha kanuTana moxe Aa 6bae U3MeHsH No peaa, onpeaerieH B 3akoHa U B ycTaBa Ha
OpyxecTtBoTo. PelleHneTo 3a M3MeHeHWe crnefBa [Oa CbAbpXa MW3UCKyeMUTe OT 3aKoHa
PEKBUSUTU.
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rOAMLUEH MHOMBWUOYANEH OOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2021 r.
ANEKNAPALINA 3A KOPMOPATUBHO YTMNPABIEHNE

PelweHuneTo 3a yBelrim4aBaHe Ha Kanutana ce B3ema oT EoHoNnyHus coBOCTBEHUK Ha kanuTana.

AKO HOBUTE aKumm ce npoagaBat no ueHa, no-BMCcOKa OT HOMUHalrHaTa, TdXHaTta €MUCUOHHa
CTOWMHOCT, ce onpegenad c peweHneTo 3a yBelind4aBaHe Ha Kanutana.

HamanseaHe Ha kanumarna
HamansiBaHeTo Ha kanuTana ce u3BbpliBa oT EQHONMYHMSA COBCTBEHMK Ha KanuTana

O6es3cunBaHe Ha akuMmMTe ce omnycka camo Ypes3 u3KkynyBaHe OT [pyXeCTBOTO Ha COGCTBEHMU
akuum, Npu ycrnoeusaTa u cbrnacHo T3.

MonuTtuka no MHoroo6pasune

NpyxecTBOTO HAMa pa3paboTeHa NonuTMKa No MHoroobpasne No OTHOLLIEHME Ha CbCTaBa Ha
CbBeTa Ha OMpeKTopuTe, HO ce CTpeMu Aa ocurypu 6anaHcuMpaH CbCTaB Ha CbBETUTE, KOWTO
rapaHTupa, 4ye YrieHoBeTe UM NpuTexxaBaT HEOOXOAMMUSI ONUT, OCHOBHM YMEHWS B yNpaBieHNeTo
W LUMPOK CoLMareH onuT.

lMpes 2021 r. cbcTaBbT Ha bopaa Ha agMpeKTopuTe OTroBaps Ha M3MCKBaHUATA Ha NnonuTukaTa 3a
MHoOroobpasne Ha uneHoBeTe Ha cbBeTa. B cbcTaBa Ha bopaa Ha gupekTopuTe uma Tpuma
Obnrapckun rpaxgaHu, KOMTo ca pogeH B nepvog mexay 1958 u 1973. PasHoobpasveTo B
obpa3oBaHMETO 1 NpodecmnoHanHaTa keanudukaumsa Ha YneHoBeTe Ha bopaa Ha anpekTopuTe
ce ocurypsiea oT NPUCHCTBUETO Ha YNEeHOBE, KOUTO MpUTEXaBaT 3HaYUTESNeH ONUT B pasnuyHu
chepy n kBanudukaums B CcCrnegHuTe crneumanHoCcTu — WMKOHOMMKA, (UHAHCK, MpaBo U
3a4bN6o4eHn No3HaHuA B 06nacTTa Ha aBMauusaTa.

Cepanvue n agpec Ha ynpaBneHue:

[bpxaBa bbnrapus

'p. Cocpus, yn. CtecbaH Kapagxka 2

TenedoH: +3592/9801611

E-mail: paskova@chimimport.bg

WHTepHeT cTpaHuua: http://bagroup.bg/bg/contacts

Megun 3a paskpuBaHe Ha MHopMauus :
www.x3news.com
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AOEKNAPALUA
noun. 1000,an.4, 1.3
oT 3aKoHa 3a NyGrIM4HOTO npeanaraHe Ha LleHHU KHUXa

HonynognucaHute,
Xpucto TopopoB Togopos u Jlito6omup ToagopoB YakbpoB — B KAYECTBOTO UM Ha
N3nbnHutTenexnn anpektopu Ha ,bunrepmwarH Evpyns Npyn” EAL,

OEKNAPUPAM, ve:
[lOKOMNKOTO M1 € N3BECTHO:

1. KoMnnekTbT roauwHu umHameuayanHu duHaHcoBn oT4yeTn 3a 2021 r.,
CbCTaBEHWN CbINIACHO MNPUMOXKMMUTE CHETOBOAHM CTaHOapTW, OTpas3siBaT BSAPHO WU
4YeCTHO uHopmMaumsaTa 3a aKTMBUTE M NacuBUTE, (PUHAHCOBOTO CBLCTOSIHME WU
nevyanbata vnu 3arybarta Ha ,bbnrepuaH Evpyens Npyn” EAL.

2. loguwHWAT nHanBMayaneH OokKnag 3a AenHocTTa Ha ,bbnrepman Ebpyens
Mpyn” EAL 3a 2021 r. cbabpxa 4OCTOBEPEH Nperneq Ha uHgopmauuaTa no yn. 1000,
an. 4, 1. 2 ot 3MUK.

Hexknapatopwu:
HRISTO Digitally signed by HRISTO Lyubomir  Digitally signed by
TODOROV TODOROV TODOROV Lyubomir Todorov
Date: 2022.03.30 17:36:43 Todorov ghfkazrggz 0530
03'00' ate: .03..
TODOROV ) Chakarov 1708430300

Xpucto Togopos JNro6omup Yakbpos



AOEKNAPALUA
noun. 1000, an.4, 1.3
oT 3aKoHa 3a NyGsIM4HOTO npeasiaraHe Ha LIeHHU KHUXKa

Honynognucanunar,
AnekcaHabp OQumuTtpoB Kepe3oB — B Ka4€CTBOTO MU Ha CbCTaBUTEN Ha roAMLLHMSA
nHaveuayaneH dpuHaHcos otyeT Ha 2021 r. Ha ,Bbnrepuan Ebpyens rpyn” EAL,

OEKNAPUPAM, ye:
[l1OKOMNKOTO M1 € N3BECTHO:

1. KoMnnekTsT rogvuwHn uHAMBUAYanHW uHaHcoBM oTyetn 3a 2021 r.,
CbCTABEHM CbINACHO MPUITOXUMUTE CYETOBOAHM CTaHO4apTW, OTpassaBaT BSPHO WU
4YeCTHO WHdopMaumsaATa 3a akTMBUTE W NacuBuTe, (PUHAHCOBOTO CbLCTOSIHUE W
nevan6arta nnu 3arybata Ha ,bbnrepmaH Evpyens Mpyn” EAL.

2. ['oauwHWAT negmemnayaneH goknag 3a AenHocTTa Ha ,bunrepmaH Ebpyens
Mpyn” EAL 3a 2021 r. cbabpxa JOCTOBEPEH npernes Ha nHgopmauusaTa no yn. 1000,
an. 4, 1. 2 ot 3MLK.

Heknapartop:

Digitally signed by Aleksandar
Aleksandar Dimitrov Kerezov

i Date: 2022.03.30 17:04:54
Dimitrov Kerezov [gy.

AnekcaHabp Kepesos
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F'paHT TopHTOH OO0

appec: 6yn. YepHu Bpbx Ne 26, 1421 Codusi
appec: yn. Mapackesa Hukonay Ne4, 9000 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
hakc: (+3592) 980 48 24, (+35952) 69 55 33
en.nowa: office@bg.gt.com

yeb cant: www.grantthornton.bg

AOKNAA HA HESABUCUMUA OOUTOP

[lo eAHONUYHUA aKUMOHEP Ha
BBLIFEPUAH EBLPYEN3 IPYN EALL
rp. Cochums, 1000

yn. ,,Ctedan Kapapxa” Ne 2

,Eloxna.q OTHOCHO oAuTa Ha nHAnBuAayanHusa (bI/IHaHCOB oT4yeT
KsanudmympaHo mHeHune

Hue n3BbpIMXME 0AWT Ha MHAMBMAYanHus duHaHcoB otyeT Ha BBJIFTEPUAH EBbPYEN3 I'PYN EAQ
(,dpyxecTBOTO"), CbAbPXKALL OTYeTa 3a (PMHAHCOBOTO CbcCTOsiHME KbM 31 gekemBpu 2021 r. u oTyeTa 3a
neyan6arta unu 3arybata v gpyrs BceobxeBaTeH O0XOf, OTYeTa 3a NpPoMeHUTe B COGCTBEHMS kanuTan u
oTyeTa 3a Mapu4YHMTE MOTOLM 3a roauHaTa, 3aBbpluBalla Ha Tasu AaTa, KakTo U NOSCHUTENTHUTE NPUIOXEHU
KbM WHOVMBMAYaNHUS (OUHAHCOB OTYeT, BKMOYBAWM UM 0GOGLEHO OMOBecTsiBaHE Ha CbLECTBEHUTE
CYETOBOHU MOMUTUKN.

Mo Hawwe MHeHwue, C U3KINoYEeHEe Ha Bb3MOXHUSA eddekT OT BLMPOCUTE, ONMCaHU B pa3fena oT Halus goknag
.basa 3a mspassBaHe Ha kBanMPULMPAHO MHEHUe®, NPUMNOXeHUAT MHAMBUAyaneH (pvHaAHCOB OTYeT AaBa
BSApHa M YeCTHa npeacTasa 3a PUHAHCOBOTO CbCTOsAHME Ha OpyxecTtBoTo KbM 31 gekemBpu 2021 r., HeroBuTe
drHAHCOBK pe3ynTaTv OT AerWHOCTTa M NapuyHWTe My NOTOUM 3a roAvHaTa, 3aBbpluBallia Ha Ta3u AaTa, B
cboTBeTCTBME C MexayHapoaHute ctaHgaptTyM 3a ¢uHaHcoBo otumtaHe (MC®O), npuetn ot EC wu
6BbNrapckoTo 3aKOHOAATENCTBO.

Basa 3a uspassBaHe Ha KBanuduuMpaHO MHeHue

1. Kbm 31 gekemspu 2021 r. [Ipy>keCTBOTO OTYMTa UHBECTULMSA B AblUuepHO npeanpuatne bvnrapus Ep
Al c 6anaHcoBa cTOMHOCT 226 426 xwun. nB. [pyn M3BbpLUEHMS rOAMLWIEH TecT 3a obe3ueHka,
[pyXecTBOTO He e YCTaHOBMUIIO HeOBX0AMMOCT OT obesLeHKa Ha Ta3u MHBECTUUMS, BbMNPEKN Ye ca
6unu B3eTn Npeasma CblUecTByBaLLMTE HECUTYPHOCTU N HAMOXEHUTE OrpaHNYeHns B AeNHOCTTa Ha
OpYXecTBa, onepupalLm B aBUOMHAYCTPUATA KaTo €4HU OT Hal-CUIHO 3acerHatute OT naHaemusiTa
Covid-19. MNpeueHkaTa ce H6asmpa Ha edeKkTUTe OT NpeanpueTuTe Mepku B OTFOBOP Ha BriolleHaTa
MKOHOMMYEecKa OOCTaHOBKa, CBbp3aHM C MpoabMxaBawa duHaHCOBa noakpena 3a ObLUEpHOTO
OPYXECTBO, MOHWUTOPUHI W KOHTPOSM Ha BXOAAWMTE U U3XOAALWM NApUYHM MOTOLW, aHanu3 Ha
CblUeCTBYBaLUMNA KanauuTeT 3a noneTHa AeNHOCT U HEMHOTO peBM3NpaHe B KPaTKOCPOYHO Gbaelle,
cbobpas3eHn c akTyanHata obcTaHOBKa, aHanM3n Ha MeXAyHapoAHW eKCcrnepTu C JoKas3aH onut B
ynpaBrneHneTo Ha Kpu3n B cdepaTta Ha aBMaumsaTa U CbAeNCTBUE NPY NpegoroBapsiHe Ha ycnosusaTa
C KIIOYOBW AOCTaBYMLM HA aBUOKOMMAHMATa C Lien onTuMu3npaHe Ha pasxogute ,. N3sbpluenn ca un
aHanusn Ha geviHocTTa Ha Apyrute ApyXecTBa B rpynarta, KOMTO ca B NOCTOsHHA Konabopauus ¢
Bbnrapua Ep A w»n 3HauiTenHo nognomarat npeogonsiBaHe Ha edekTute OT HacTbnunute
obcrosATencrea.

Pesyntatnte OoT Hawwute oAWTOPCKM Mpoueaypu Mokasaxa, Ye € Bb3MOXHO [OoMyckaHusTa u
NpeueHkuTe Ha PbKOBOACTBOTO, M3MOM3BaHW MNpM OLeHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha
WHBECTULMSITA B aBMOKOMMaHWATa, Aa Ce OTKMOHSBAT OT AeUCTBUTENHUTE pe3ynTtat. CbOTBETHO,
HMe He OsiXMe B CbCTOsIHME Aa onpefenuMm fanu M B KakbB pasmep buxa 6unu Heobxoaumm
OOMbITHATENHU KOpeKuun 3a 3arybu oT obesleHka Ha WHBECTUUMSITa B ObLUEPHOTO MNpeanpusitue
cbrnacHo wmsuckeaHuata Ha MCC 36 ,Ob6esueHka Ha aktuBu“ kbM 31 agekemBpu 2021 1. npwu
N3roTBAHETO Ha NPUNOXEHUS MHAUBUAYaneH pMHaHCOB OTYET Ha [pyXecTBOTO.

2. Kakto e onoBecTteHO B nosicHeHne 27.1 KpaTKoCcpouHM B3eMaHuMs OT CBbp3aHM nuua KbM
nHamBMayanHusa duHaHcoBuss otyeT kbm 31.12.2021 r. [pyXecTBOTO OT4YMTa B3EMaHUsA Mo
npeaocTaBeHN 3aeMU Ha AObLIEPHO APYXECTBO B pasmep Ha 73 821 xun. nB., KAaTo 4acT OT TaX ca
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obesneveHn 1 B OOMbMHEHWe ca npegMeT Ha npeaBapuTernieH OOroBoOp 3a MOKynko-npodaxba Ha
aKTMBW, KOWUTO crnefBa fa 6baaT ypeaeHu npes 2022 r.

[bliepHOTO OpyXKecTBO onepupa B aBUALUMOHHMSA CEKTOp, KOWTO € CWMHO MOBMAWSIH OT
pasnpocTpaHeHNeTo Ha KoBuA-19 M pecnekTVBHO Oka3Ba HeraTMBHO Bb3[AENCTBME BbPXY HEroBOTO
npeacTtassHe npe3 2021 r.

Pesyntatute OT HawwuTe OAMTOPCKM Mnpoueaypy nokasaxa, 4e AOonyckaHusita M MpeueHkuTe Ha
PBKOBOACTBOTO, M3MOM3BaHN Npu onpefernsiHe Ha o4YakBaHWTE KpeauTHW 3arybu Ha B3eMaHusiTa oT
CBbP3aHO NULE Ce OTKIOHABAT OT AENCTBUTENHUTE pe3ynTaTu.

CbOTBETHO, HME He MOoNyYMxme [AOCTaTbYyHM W YMECTHU OOWTOPCKM [oKasaTericTBa OTHOCHO
onpegensiHeTo Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha B3eMaHusATa U Janv U B KakbB pasmep buxa ounu
HeobOX04MMU JOMBIHUTENHM KOpeKuMn 3a 3arybu oT obesleHka Ha B3emaHusTa Mo npeaocTaBeHu
3aeMu Ha cBbp3aHo nuue kbM 31 gekemepu 2021 r. .

Huve n3BbpLMXMe HawmMsa oguT B cboTBeTCTBUE ¢ MexayHapoaHute oguTopcku ctaHgapti (MOC). Hawwute
OTFOBOPHOCTU CbIMAacCHO Te3n CTaHgapTW Ca ONUCaHW AOMbIHUTENHO B pasfdena OT Hawua Joknag
,OTrOBOPHOCTM Ha oauTopa 3a oauTa Ha (uHaHcoBus oT4yeT'. Hue cme HesaBucumu OT [pyXecTBOTO B
cboTBeTCcTBME C ,MexayHapoaHus eTudeH KoAeKC Ha npodecuMoHanHUTe CYETOBOAMTENW (BKMOYMTENHO
MexayHapogHu cTaHgapTu 3a HesasucumocT) Ha CbBeTa 3a MexayHapodHW CTaHgapTy Mo eTuka 3a
cyetoBoamTtenu (Kogekca Ha CMCEC)”, 3aegHO C eTUYHWTE W3WUCKBaHWS Ha 3akoHa 3a He3aBUCUMUS
VHAHCOB OAMT, NPUNOXUM B Bbrrapus, KaTto HWe U3MbIHUXME W HawwWUTe APYrM €TUYHW OTFOBOPHOCTU B
CbOTBETCTBME C Te3n u3nckeaHusA. Hue cuutame, ye oguTOpcKUTE AoOKasaTencrsa, NOMyyYeHW OT Hac, ca
[OCTaTbyHM 1 YMECTHM, 3a Aa ocurypsT 6a3a 3a HaleTo KBanuuumMpaHo MHEHKE.

O6pbLiaHe Ha BHUMaHUe

1. KakTto e onoBecTeHO B nosicHeHue 2. OcHOBa 3a WU3rOTBSHE Ha WHAMBMAYaInHWUs (PMHAHCOB OTYeT,

naHgemusita gosede OO 3HaYMTEeNnHa CEepPMO3HU CMYLLEHUS B AEMHOCTTa HA MHOTO CEKTOPU U Psi3bK
NKOHOMMYecKku cnaf B Bbnrapus n B ceetoBeH mMawab. EAMH OT HaW-CUNHO 3acerHaTute cektopu ot
MKOHOMMKaTa Oelue TPaHCMOPTHUSI CEKTOp, B YACTHOCT aBMALMOHHATa WHAYCTPWUS BKIOYUTENHO
CbMBbTCTBALUM U CnoMaraTernHy ycnyri, NpegocTaBsHU B aBnauusita, B KOATO onepupar AbliepHuTe,
acouuvpaHnTe U CbBMECTHOTO npeanpusituss Ha Bwnrepwan Ebpyens Mpyn EAL. MNpes 2021 r.
BCMYKM ObLLEPHM, acoLMMpaHy CbBMECTHU NpeanpusaTue permctpupat nogobpeHve B npeacTaBsHETo
cnpamo 2020 r., ¢ m3knYeHMe Ha AbllepHo apyxectBo bwvnrapua Ep AL, HO BbNpeku ToBa
Bb3OEWCTBMETO Ha enuaemMusita u nocneavunTe cnefj HeMHOTO MpekpaTsiBaHe ce onpefensT KaTo
OCHOBEH PUCK 3a OCbLUECTBABaHe Ha AeWHOCTTa 3a ApyXecTBaTa, KOUTO onepupaTt B CEKTOP
aBmaumsl.
[Mpn n3roTBAHETO Ha MHAMBMAYaNHWUA (OUHAHCOB OTYET PBLKOBOACTBOTO Ha [pyXecTBOTO e B3eno
npeaBua HeCcUrypHocTUTe Ha OuM3HeC cpeparta, B KOATO onepupaTt AbLEepHWUTEe, acouumpaHute u
CbBMeCTHOTO npeanpusatna. CbOoUTMETO MMa BCeOOGXBAaTHOTO BNWSHWE BbBPXY MpeLeHkuTe,
3HauYMMUTE NpPeanosioXeHUs U OOMyCKaHMA Ha PbKOBOACTBOTO, HEOOXOOMMM NPU M3roTBSHE Ha
UHAMBUAYanHUA UHAHCOB OTYET NpW MPeAnonoXeHWeTo 3a AeCTBAaLo NPeanpusaThe, oTYUTankK
Bb3MOXHO Hal-HagexaHata HanuyHa uHdopmauus KbM gataTa Ha npubnuauTenHute oueHku. B
CBOsAITa MNpeLeHka, PbKOBOACTBOTO Ha [pyXeCcTBOTO NpoabrpkaBa Aa pa3yuta U Ha YCNeLHOTo
CbENCTBME OT CTpaHa Ha acouMMpaHnTe U CbBMECTHO APYXeCTBa, KOUTO pernctpupar nogobpeHus
M ocTaBaT OTHOCWUTENHO CcTabunHW U oOkKasBaT cromaraTefNiHn YCnyru Ha aBMOKOMMAaHUSTA.
MpoabnkaBa n huHaHcoBaTa nogkpena oT e4HONMUYHMSA COBCTBEHUK Ha KanuTana.

2. O6pblame BHUMaHue Ha nosicHeHne 34 CbbuTMA cneg Kkpass Ha OTYETHUA MEpUos  KbM
UHAMBUAOYaNHUS (PMHAHCOB OTYET, KOETO OMNMCBa Bb3HWKBAHETO Ha HEKOPUrMpawoTo CbOuUTUE BbLbB
Bpb3Ka C BOeHHaTa uHBasus Ha Pyckata denepaumns B YkpanHa 3anovHana Ha 24 despyapu 2022 r.
[py>XeCcTBOTO € U3BbPLUMIO Npernes Ha B3eMaHusita no NpefocTaBeHn 3aemu, KouTo buxa Mornu aa
ObaaT M3MOXEHW Ha PUCK OT MOBMWLUEH KPeAWUTEH PUCK.. ThbI KaTo cUTyauusata € WU3KIIUYUTESTHO
OWHaMUM4yHa pPbKOBOACTBOTO Ha [Ipy)KecTBOTO He € B CbCTOsHME [da OueHuM HagexaHo
KONMMYECTBEHOTO BNUSIHWE HA BOWHaTa BbpPXy ObAEWwOTO PUHAHCOBO CbCTOSIHME W pesynTtatuTe OT
neviHocTTa My npes3 2022 r. ToBa oT cBOs cTpaHa 6y Morno ga goseae Ao npomsiHa B 6anaHcoBuTe
CTOMHOCTU Ha akTMBWTE Ha [pyXecTBOTO, KOUTO BbB (PUHAHCOBMS OTYET cCa OnpedeneHu npu
M3BbPLUBAHETO Ha peauua NpeLeHKM M AoMNycKaHus OT CTpaHa Ha PbKOBOACTBOTO M OTYMTAHE Ha
Hal-HagexgHaTa HanuyHa nHpopmaumsa KbM gatata Ha NpubnM3NTEeNHUTE OLIEHKM.

Kakto e onoBecTteHO B nosicHeHue 18 ®PuHaHCOBM 3agbipkeHuss U nosicHeHne 33 [Nonutuka npouenypu 3a
ynpaBneHne Ha kanuTana, [pyXecTBOTO € eMWUTEeHT Mo obnuraumoHeH 3aemM, Mo KOWTO MMa HanoXeHu
M3NCKBaAHUSI 3a CnasBaHe Ha onpefeneHyv HMBa Ha (PUHAHCOBM CbLOTHOLLEHMS Ha KoHcomnuaupaHa 6asa.
PbkoBoacTBOTO Ha [pyXecTBOTO € Npeanpuerno OercTBUS BbB Bpb3ka CbC CMa3BaHETO Ha HamnoXeHuTe
N3MCKBaHUs Ha [Ipy»XeCTBOTO Ha koHconuampaHa 6asa B KA4ECTBOTO My Ha EMUTEHT Ha obnuraumm.
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HalieTo MHeHve He e MoaMULMPaHO MO OTHOLLIEHWE Ha TE3WN BbMNPOCH.

KnioyoBu ogutopckn BbLNpocu

Knio4oBM OAUTOPCKU BBIPOCK Ca Te3W BLMPOCH, KOUTO CbITIACHO HallaTa npodecroHanHa npeleHka ca unm ¢
Hal-ronsiMa 3HauMMOCT Npy oauTa Ha PHAHCOBYS OTYET 3a TeKyLLMs nepvoa. Tesu BbNpocK ca pasrnenaHn kato
YacT OT HaLLMs OAUT Ha (PUHAHCOBWKS OTYET KaTo LiSNO M hOPMUMPAHETO Ha HALLETO MHEHNE OTHOCHO HETO, KaTo Hue
He npefocTaBsMe OTAENHO MHEHUE OTHOCHO Te3n Bbnpocy. B gombnHeHWe kbM Bbnpoca, onucaH B pasgena ,basa
3a u3passiBaHe Ha KBanuMUUMpaHO MHEHWE", HWe onpedernuxMe BbMPOCKUTe, ONMCaHW Mo-AONy, KaTto KIoHOBU
OZMTOPCKY BLMPOCH, KOUTO Aa GbAaT KOMyHUKMPaHU B HaLLWS AOKNag,.

TecT 3a o6e3LeHKa Ha PUHAHCOBU aKTUBU, OTYMTAHWU NO aMOPTU3MpPaHa CTOMHOCT

MosicHeHue 31 oT uHAMBUAYaNHUA PUHAHCOB OTHET

KnroyoB ogutopcku BbNpoc

Kak Toau Kno4oB oauTOPCKM BbNpoc Gewe agpecupaH
npu npoBeAeHUs OT Hac oaUT

®durHaHcoBUTE akTMBM Ha [pyXeCcTBOTO KbM
31.12.2021 r. ca B 06wy pa3mep Ha 79 441
XWn. nB., OT KOWUTO knacuduumpaHn B

KaTeropusta Obnrosu WNHCTPYMEHTH,
oTYMTaAHM MO amopTu3upaHa CTOMHOCT
CbrnacHo MC®O 9 durHaHcoBM

MHCTPYMeEHTM ca 79 436 xun. nB.

ObnroBuTe MHCTPYMEHTU MO amopTu3npaHa
CTOVHOCT Ha [pyxecTBOTO npeacTasnssaT
OCHOBHO NpefoCTaBeHN 3aeMu.

OueHkaTa Ha (MHAHCOBWTE aKkTMBW € cpes
Han-3Ha4YMMnTE 3a NHAMBUAYanNHMA
¢rHaHcoB oTyeT Ha OpyxecTBOTO.
DonyckaHuaTa 3a onpegensiHe Ha
o4yakBaHWUTe KpeauTHM 3arybu oT obesleHka
3a (hMHAHCOBUTE aKTUBM NO aMopTMU3MpaHa
CTOMHOCT, Ca KIH04YOBM NPEANONIOXEeHNS U No
CBOSiTA CbLIHOCT BKOYBAT 3HAYUTENHU
npeLeHKkn OT CcTpaHa Ha PbKOBOACTBOTO Ha
OpyxecTBOTO.

Mopagn ToBa, KaKTO W B3emaliku Npeasus
HECUTYPHOCTUTE, MOPOAEHM OT BrioWeHaTa
MKOHOMMYEecKka oBCTaHOBKa BCMeACTBME Ha
naHgemusaTa ot Covid-19, HMe onpegennxve
OoLEeHKaTa Ha WHAHCOBUTE aKTUBM KbM
OoTYeTHaTa [fgata Kato KIYOB OAMTOPCKM
BBMPOC.

MosicHeHne 32.2 AHanu3 Ha KpeauTHUSE pUCK
KbM  MHOUBMOYanNHWs  (UHAHCOB  OTYyeT
npeacraes NHopMaLms OTHOCHO
npeLeHkuTe [ aonyckaHvaTa Ha
pbKOBOACTBOTO Ha  [pyecTBOTO  npwu
dOopMMPaAHETO Ha O4YaKkBaHWUTE KpeauTHU
3arybn ot obesueHka 3a 2021 r. Ha
duHaHcoBUTE aKTuBW, nocneasallo
OTYMTaHU N0 amMopTU3NpPaHa CTOMHOCT.

Mo BpemMe Ha Hawwus oaWUT, OAMTOPCKUTE HU npoueaypuv

BKItouBaxa, 6e3 ga ca orpaHuveHn Ao:
aHanM3 Ha  aJeKkBaTHOCTTAa Ha  MOMUTUKUTE MU
npowleaypute cBbp3aHn € Knacudukaums, nocrneasailo
OTYMTaHe W MOHWUTOPWMHI OT T[fegHa Touyka Ha
cboTBeTcTBMETO MM ¢ MCPO 9 n gobpute npakTukM B
obnacTTa, BKMOYNTENHO OTHOCHO HACTLNWUMAM NPOMEHN B
pe3yntaT Ha BbBEAEHUTE MEPKWU CpeLly naHaemusita ot
Covid-19 B paboTHuTe npouecu, , 1 B3emanku npeasug
fann ca Hanuue akTopu, MHAVKUPALLN 3HAYUTENHO
yBEIrIMYEeHNe Ha  KpeauTHUs  puUCK, CBbp3aH ¢
(PUHAHCOBUTE aKTMBWU NO aMOPTMU3NPaHa CTONHOCT;
npoy4saLum 3anuTBaHus [ OKOJKO HapyLleHoTO
HOpPMarHo (PyHKUMOHMPaHe Ha nasapuTe B pe3ynTtaT Ha
Covid-19 »n HabniogaemMocTTa Ha BBbHLUHUTE [JaHHW,
13nonasaHu oT [pyXeCcTBOTO e 3aTpyaHWUIO M3rOTBAHETO
Ha npeueHknTe Ha PBbKOBOACTBOTO OTHOCHO
obesueHkaTa Ha MHAHCOBUTE aKTUBM MO amopTU3MpaHa
CTOWHOCT;
npoLeaypu 3a oueHKa U CpaBHEHWE C nasapHu AaHHW U
BbHLUHW U3TOYHULY;
onpegensHe Ha Heobxoguma  obesueHka Ha
nHamBuayanHa 6Gasa 4pe3 npoBepka Ha KOHKPETHUTE
B3eMaHWsi U K3BbPLUBAHE Ha TecToBe Ha AeTannure
KaTo 4acT OT npouedypute Mo CbLEecTBO OTHOCHO
Knacudukauusita n CTOHOCTTa UM.
aHanuampaxme (UHaAHCOBOTO CbCTOSIHME Ha u3Bagka oT
3aemononyyaTtenute 1 ANbXHUUMTE MO APYrM B3eMaHus
N Npoyynxme, [anu ca Hanuue OTKIOHEHMS npu
cna3BaHe Ha JOroBOPHUTE YCIOBUS;
npunaraHe Ha npodecMoHanHa npeueHka, 3a pga
aHanuaMpamMe W OUEHUM  KIIIYOBMTE  [OMyCKaHus,
M3MOM3BaHM Mpu MpunaraHeTo Ha MogenuTe 3a
OYaKkBaHUTE KpeauTHU 3arybu u KankynupaHe Ha
obesLeHkM 3a NpefocTaBeHnTe 3aemu;
OLleHKa Ha agekBaTHOCTTa Ha OroBecTsiBaHMsITa B
UHOMBUAYyanHus  (oUHAHCOB  OTYeT,  BKIHYMTENHO
OMoBEeCTsIBaHMSATa Ha OCHOBHUTE  MPEeanosioXeHUs,
npeLeHKn, YyBCTBUTENHOCT UM WU3MNOXEHOCTTa Ha
[pyXeCcTBOTO Ha KpeaMTEH PUCK.

Opyra uHdopmaums, pasnuyHa ot (PUHAHCOBUA OTUYET U OAUTOPCKMUSA A0KNaA BbpPXy Hero

P1koBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHdgopmaums. [pyrata nHopmauusa ce CbCTou OT Aoknag 3a
AenHocTTa, B T.4. AeKnapauusata 3a KOprnopaTWBHO YMpaBreHWe, U3roTBEHW OT PbKOBOACTBOTO CbINACHO
3akoHa 3a c4eTOBOACTBOTO, HO He BKIOYBA (DMHAHCOBUSI OTHET U HaLLNA OAMTOPCKN A0KNa BbPXY HEro.
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HalweTo MHeHuWe OTHOCHO buHaHCOBMSA OTYeT He obxBalla Apyrata MHOpPMauMs U HUEe He u3passiBame
KakBaTo M Aa e opma Ha 3akKIoYeHWe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH ako HEe € W3PUYHO MOCOYEHO B
[okrnaga Hv1 1 o cTeneHTa, 40 KOATO € NocoYeHo. BbB Bpb3ka € HalWMA oauT Ha pMHaAHCOBWA OTYeT, HawaTa
OTrOBOPHOCT Ce CbCTOM B TOBA Aa NpoyeTteM gpyrata nHdopMauusi U o To3M HaYMH Aa NpeLeHum ganu Tasu
apyra vHgopMaumMsi € B CblLUECTBEHO HECHLOTBETCTBME C (DMHAHCOBUS OTYET MMM C HalMTE MNO3HaHUS,
npuoobutTu nNo Bpeme Ha oguTa, UNU Mo APYr HauuH M3rfnexga Aa CbAbpXa CbLEeCTBEHO HEMpaBMITHO
noknaggaHe. B cnyyan 4e Ha 6a3aTta Ha paboTaTta, KOATO CMe M3BbPLUMIK, HUE AOCTUTHEM [0 3aKroyeHune,
Ye e Hanuue CbLUeCTBEHO HenpaBWMHO AOKNaJBaHe B Tasu Apyra WHGopMauusi, OT Hac ce M3UCKBa Aa
[oknagsamMe To3u (pakT.

KakTo e onucaHo B pasgena ,ba3a 3a nspasaBaHe Ha kBannuUMpaHO MHEHME" OT HacCTOALWNS AoKrag, Hue
He B6sXMe B CbCTOSIHME Aa NOMyYnM AOCTaTbYHM U YMECTHU OAMTOPCKU AOKa3aTenicTBa OTHOCHO NOCOYEHUS B
TO3n pasgen Bbhpoc. CHLOTBETHO HME HE CMe B CbCTOsSIHME Aa AOCTUrHEM [0 3akfioyeHue ganv apyrata
MH(OPMaLMSA HEe CbAbpXa CbLLECTBEHO HEMPAaBMUIHO AbKNagBaHe BbB BPb3ka C TO3M BbMPOC.

OTroBOPHOCT Ha PbKOBOACTBOTO U NMLIaTa, HaTOBapeHU ¢ o6Lwo ynpaBneHue 3a (pMHaHCOBUS OTYeT

PHKOBOACTBOTO HOCU OTFOBOPHOCT 3a@ U3rOTBSHETO M JOCTOBEPHOTO MPEACTaBsiHE Ha TO3U (MHAHCOB OTYET B
cboTBeTCTBME C ,MexayHapoaHuTe cyeToBoaHu ctaHgaptu® (MCC), npuetn B cboTBeTCTBME C PernameHT
(EO) 1606/2002 Ha EBponerickus napnameHT n Ha CobBeta (MCPO, npuetn ot EC u OGbnrapckoTo
3aKoHOAaTencTBO, KakTo U 3a TakaBa CUCTEMaA 3@ BbTPELLEH KOHTPOI, KakBaTo PbKOBOACTBOTO ONpeAens kato
HeobxoaMMa 3a ocurypsiBaHe W3roTBSHETO Ha (PMHAHCOBU OTYETW, KOUTO He CbAbPXKaT CbLUECTBEHU
HenpaBWITHU OTYMTaHUSI, HE3ABUCUMO Jany AbiKallM ce Ha M3Mama WUnu rpeLuxa.

Mpun n3rotTeBsiHe Ha (hMHAHCOBUSI OTYET PHLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLieHsIBAHE Ha CMOCcoBHOCTTa Ha
[OpyXecTBOTO Aa NPOABLIKM Aa (PYHKLUMOHMPA KaTo AeNCcTBaLlo npeanpusatue, OnoBeCcTsiBanku, Korato Toea e
NPUMOXUMO, BBLNPOCK, CBBP3aHW C NPEANOSIOKEHNETO 3a [AeWCcTBaWo Mpeanpusitue 1 U3nonsBaiku
cyetoBogHaTta 6asa Ha oOcHOBaTa Ha npeanonoXeHueTo 3a [eNCcTBallo npeanpustme, OCBEH ako
PBbKOBOACTBOTO HE Bb3HaMepsiBa ga Nukeuavpa [OpyKecTBOTO UM fa npeycTaHOBW AENMHOCTTa My, UMK ako
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTuBa, OCBEH fa NoCTbMM M0 TO3M HaYMH.

JlnuaTa, HaToBapeHu ¢ 06LLO ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO Ha HAaA30p Had npoueca
no ¢pMHaHCOBO oTYUTaHe Ha [pyxecTBoTO.

OTI'OBOPHOCTVI Ha oguTopa 3a oauTa Ha MHAnBUAyanHusA (*)VIHaHCOB oT4yeT

HawwuTte uenu ca ga nony4nuMm pasymMHa CTEMEH HA CUMIYPHOCT OTHOCHO TOBa Aanu (PUHAHCOBUSIT OTYET KaTo
LSO He CbabpXKa CbLIECTBEHU HernpaBUIIHU OTYMTaHMS, HE3aBMCHMO Oanu AbJDKallM ce Ha M3Mama Unu
rpeLuka, v ga usgagem oguMTopcKU [oKnag, KOWTo Aa BKIYBA HALLETO OAUTOPCKO MHeHWe. PasymHaTta cTeneH
Ha CUIYpPHOCT € BMCOKa CTEMEH Ha CUIypHOCT, HO He e rapaHuus, Ye oauT, U3BbpLleH B cboTBeTcTBrEe ¢ MOC 1
3akoHa 3a He3aBUCUMMUS (DUHAHCOB OAWT, BUHArM e pas3kpuBa CbLUECTBEHO HEMPABUIHO OTYMTAaHE, KoraTto
TakoBa CblllecTByBa. HenpaBumnHu oTYMTaHWA MoraT [a Bb3HWKHAT B pesynTaT Ha M3Mama WUnu rpellka u ce
cyMTaT 3a CbLUECTBEHUN, ako BM MOrMo pasyMHO Aa Ce O4akBa, Ye Te, CAMOCTOATENTHO UMM KaTo CbBKYMHOCT,
6uxa MOrnn Oa oKaxaT BNUSIHUE BbPXY UKOHOMUYECKUTE PELLEHUS Ha NoTpebutenuTte, B3eMaHn Bb3 OCHOBa
Ha TO31 hMHaHCOB OTYET.

Kato yacTt ot oguta B cbotBetcTBue ¢ MOC, Hue um3non3same npodecuoHanHa npeueHka u 3anasBame

npodecnoHaneH ckenTuLM3bM No Bpeme Ha uenvst oauT. Hue cbluo Taka:

—  maeHTMduMUMpame 1 OLeHsIBaMe PUCKOBETE OT CbLUECTBEHM HEMNpaBWUiIHWM OTYMTAHUS BbB (PUHAHCOBMS
OT4YeT, He3aBUCUMO [anu OblfhKaly Cce Ha mM3Mama Wnu rpellka, paspabotrBame W M3NbrHABame
OQMTOPCKN NpoLiefypu B OTFOBOP Ha Te3W PUCKOBE U MorlydaBame OOQUTOPCKM [oKa3aTencrsa, Kouto aa
ca AOCTaTbYyHU U YMECTHW, 3a Aa Oocurypst 6asa 3a HaweTo MHeHue. PuckbT ga He Obae paskpuTo
CbLLECTBEHO HenpaBWUIIHO OTYMTaHe, KOeTo e pes3ynTaT OT M3mama, € NO-BUCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HEMPaBWITHO OTYWTaHe, KOeTO e pes3ynTaT OT rpewka, Tb KaTo M3mamarta Moxe AJa
BKMIOYBa TaWHO crnopasymsiBaHe, danwuduuynpatHe, npegHamepeHn nponycku, Uu3sBreHus 3a
BbBeXdaHe Ha oauTopa B 3abnyxaeHue, KakTo U npeHebpersaHe wnnv 3aobukansHe Ha BbTPELUHUS
KOHTPOS;

— nonyyaBame pasbupaHe 3a BbTPELIHUS KOHTPOS, MMall OTHOLIEHME KbM oAWTa, 3a Ada paspaboTum
OAMTOPCKN MpOLEeaypu, KOUTO Aa ca MNOAXOAAWM MpPU KOHKPETHUTE OoBCTOATEncTBa, HO He C uen
n3passiBaHe Ha MHEeHVe OTHOCHO e(PeKTMBHOCTTa Ha BBTPELLHMS KOHTPON Ha [py>eCcTBoTO;

—  OueHsiBaMe YMEeCTHOCTTa Ha W3Non3BaHMTe CYETOBOAHW MOMWUTUKM W pasyMHOCTTa Ha CHETOBOOHWTE
NpUBNM3NTENHN OLEHKN 1 CBbP3aHUTE C TAX ONOBECTSABAHUS, HanpaBeH OT PbKOBOACTBOTO;
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— pocTurame OO 3aknuveHue OTHOCHO YMECTHOCTTa Ha M3nons3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha NPeANnoroXeHWeTo 3a AeNCTBaLlo npeanpusitue u, Ha 6asarta Ha
nonyyYeHWTe OAMTOPCKM [oKa3aTencrsa, OTHOCHO ToBa Aanv € Hanuue CbliecTBeHa HEeCUrypHOCT,
oTHacswWa ce Ao CbOUTUA UNn ycnoBus, KOUTO G1xa MOrnK Aa NOpPoAsiT 3HAYUTENHU CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [lpy»kecTBOTO Aa NPOAbLMKM Aa hyHKUMOHMpPA KaTo AelcTBalLo npeanpuatmie. AKo Hue
OOCTUrHEM [0 3aKNiOYeHWe, Ye e Hanuue CbleCTBEHa HECUTYPHOCT, OT Hac ce M3WUCKBa Aa NpuBreYem
BHUMaHWe B OOWTOPCKWS CW [OOKNag KbM CBbp3aHWTE C Tasu HECUIypHOCT OMOBECTSIBaHWA BbB
dMHAHCOBUSA OTYET MNW B Cryyal Ye Te3n OMOBECTSABaHUS ca HeajekBaTHW, Aa Moguduuupave
MHEHMeTO cu. HawwnTe 3aknioyeHns ce OCHOBaBaT Ha OAUTOPCKWTE JoKasaTerncTea, NonyyYeHn 4o Aartarta
Ha oaguTopckua HW poknag. bbaewm cvbutna nnm ycnosus obave moraT da craHaT npuynHa
[pyxecTBOTO Aa npeycTaHoBM PYHKLNOHMPAHETO CU KaTo AeNCTBaLLo NpeanpusaTme;

—  oueHsBame LSANOCTHOTO MpeAcTaBsiHe, CTPYKTypa U CbAbpXaHMe Ha PMHAHCOBUS OTYET, BKIIOYUTEMHO
OMoBecTsiBaHuATa, M dann (UHaAHCOBMAT OTYET MpeacTaBs OCHOBOMONaraluTe 3a Hero cAenku u
CbOWTUNA MO HAYMH, KOWTO NOCTUra AJOCTOBEPHO NpeACTaBsHe.

Hue KomyHMKMpame C nuuaTta, HaToBapeHu ¢ 06Lo ynpaBrneHve, Haped ¢ OCTaHanuTe BbMPOCU, NaHMpaHus
obxBaT M Bpeme Ha MW3MbIHEHME Ha oaMTa W CbLUECTBEHWTE KOHCTaTauuuM OT OAWTa, BKIOYMTENTHO
CbLUECTBEHM HeJOCTaTbLUM BbB BbTPELLUHWUS KOHTPOM, KOUTO MAEHTUDMLMPAME MO BPEME Ha U3BBLPLUBAHUSA OT
Hac oauT.

Hwve npeaoctaBaAMe CbLUO Taka Ha nuuaTta, HaTtoBapeHu C obuwo ynpasneHue, ngasneHune, 4e cMe U3nNbiHUIn
npunoxmmnTe eTu4YHMU U3NCKBaHUA BbB BPbHb3Ka C HE3ABUCUMMOCTTa U 4e Le KOMYHUKMpame C TAX BCUYKK
B3aMMOOTHOLWLEHNA U Opyrn BbMNPOCK, KOUTO buxa mornu pa3ymMHO AOa 6baar pasmexanaHn Kato ummaliun
OTHOLUEHNe KbM HEe3aBMCMMOCTTA HU, a KoraTto e NnpunoXxmmo, n CBbp3aHnUTe C ToBa npeanasHn Mepku.

Cpepn BbMNpocuTe, KOMYHWKMPaHW C nuuaTta, HaTtoBapeHW C oOLWO ynpaBreHve, HWe onpeaensiMe Tesn
BBMNPOCK, KOUTO ca GUNK ¢ Haii-ronsima 3Ha4YMMOCT Npu oauTa Ha (PUHAHCOBUS OTYET 3a TeKyLUMsl nepuog u
KOWTO criefoBaTeflHoO ca KIio4YoBU OAMTOPCKM BbMpocu. Hue onvcBame Te3n BBMNPOCKM B HalLUS OOWUTOPCKU
Joknaf, OCBEH B cfyyauTe, B KOWTO 3aKOH WNM HopmatuBHa ypenba Bb3NpenaTtcTBa My6rnMuHOTO
OMoBecTsiIBaHe Ha MHOPMaLMs 3a TO3U BBNPOC UMM KOraTo, B U3KMIOUYMTENHO pPedKku criydaun, Hue peLumm, ye
[afeH BbMNpoc He crieaBa Aa 6bae KOMyHUKMpaH B HaLUWs AOKNag, Thil kaTo 61 MOrmo pa3yMHO a ce 04akBa,
Yye HebnaronpusTHUTE NOCNEACTBMS OT ToBa AeicTBMe Ouxa HaABMLIMNKM NON3WTe OT FneAaHa Touka Ha
06LLeCTBEHNS UHTEPEC OT Tasn KOMYHUKaLS.

[Joknaa BbB Bpb3Ka € APYyru 3aKOHOBU U perynatopHu U3anCKBaHus

B ponbnHeHve Ha HalwmMTe OTrOBOPHOCTU M AoknagaeaHe cbrnacHo MOC, onucanu no-rope B pasgena ,J[pyra
WHpopMaLms, pa3nuyHa oT PMHAHCOBUA OTYET U OQUTOPCKUA OOKMNa BbpXy HEro“ No OTHOLLEHUE Ha Aoknaja
3a [erHOCTTa, B T.M. [eKnapauuaTa 3a KOprnopaTMBHO YyrnpasfieHMe, HUe W3MbIHUXME W npouenypure,
nobaseHn kbM um3anckBaHuTe no MOC, cbrnacHo YkasaHusaTa Ha npodpecroHanHaTa opraHusauus Ha
OUNNOMMPaHUTE  eKCNepT-CHETOBOAUTENN WU  peructpupanute oputopu B bBbnrapus — WHCTUTYT Ha
aunnomupanute ekcnept-cyetoBoamTenn (MOEC). Tean npouenypy KacasT NpoOBEPKM 3@ HanM4MeTo, KakTo 1
npoBepkn Ha dopmMaTa M CbObPXKAHWETO Ha Tasu Apyra WHdopmauus C uen Aa HJA NnognoMorHaT BbB
opMypaHe Ha CTaHOBMLLA OTHOCHO TOBa fanu apyrata WHGOpMauus BKIHOYBA OMOBECTABaHMATA U
JoknagBaHusita, npeasuaeHyn B nmaBa cegma oT 3akoHa 3a CHETOBOACTBOTO M B 3akoHa 3a nybnuyHoTO
npegnaraHe Ha LUeHHW kHuxka, (4n. 100H, an. 10 ot 3MMLUK BbB Bpb3ka ¢ 4n. 100H, an. 8, T. 3 1 4 ot 3MIMLUK,
kakto 1 yun. 100H, an. 13 ot 3MMUK BbB Bpb3ka ¢ 4n. 1168, an. 1 ot 3MMLK), npunoxumm B Benrapwms.

CmaHosuuje ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6a3aTta Ha u3BbpLUEHNTE NpoLeaypu, HaLeTo CTaHOBULLE e, Ye:

(a) vHdopMauusiTa, BKMOYEHa B Aoknaga 3a AerHOCTTa 3a (pmHaHcoBaTa roguHa, 3a KosiTo € U3roTBeH
(PUHAHCOBUAT OTYET, CbOTBETCTBA HA OTYETA, BbPXY KOMTO CMe U3pasnnm KBannduumpaHo MHEHVE B
~JOKnag OTHOCHO oanTa Ha hMHAHCOBUS OTYET" NO-rope;

(6) poknagbT 3a OerHOCTTa € WU3roTBEH B CbOTBETCTBME C MPUMOXMMUTE 3aKOHOBW W3WUCKBAHWS, C
N3KIKOYEHNE Ha NOCOYEHOTO No-A40nNYy:

— B WHAMBMAYanHus OOKNaj 3a AEMHOCTTa He e BKIoYeHa B MbJIHOTA U3MCKBaHaTa MHopmaums
OTHOCHO fJoroBopuTe 3a 3aem, no kouto BbBJIIFTEPUAH EBPYEN3 IPYN EAL vnn Herosu
OblUEepHU NpeanpusTusi ca 3aemonornyyatenu cornacHo 1.8 ot MNpunoxeHue Ne2 kbM Hapenba
Ne2/9.11.2021 r. BbB Bpb3ka ¢ un. 100(H), an.(7), 1.2 ot 3MMLK.

— B WHAMBWMAYanHWs AOKMaj 3a AEVHOCTTa He e BKMYeHa B MbRHOTA M3McKBaHaTa MHopmaums
OTHOCHO oOTnycHaTu gorosopu 3a 3aem ot BBJIFTEPUAH EBPYEWU3 IPYN EAL vnu Herosu
ObLUEPHU NPeanpuaTUs U MHOPMaUMA OTHOCHO NPeaoCTAaBEHM rapaHuuMu UnM noemaHe Ha
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3agbmkeHns cbrnacHo T.9 ot lNpunoxerne Ne2 kbm Hapenba Ne2/9.11.2021 r. BbB Bpb3ka C
un. 100(H), an.(7), 1.2 ot 3MMLK.

(B) B pe3yntat Ha npuaobutoTo No3HaBaHe W pa3bupaHe Ha gerHocTTa Ha [pyxecTBOTO U cpefata, B
KOATO TO (PYHKUMOHMpPA, HE CMe YCTaHOBWMM Cry4vauM Ha CbLECTBEHO HEBSAPHO MNpecTaBsHe B
Joknaga 3a [JevHOCTTa, C U3KNI4YeHMe Ha Bb3MOXHWA edekT onucaH B pasgena Jpyra
nHdopMaLms, pasnuyHa oT UHAHCOBUS OTHYET U OAMTOPCKUS AOKnafd BbpXy Hero“ B Jloknag
OTHOCHO oamMTa Ha (PUHAHCOBUA OTYET",

(r) B peknapauusitTa 3a KoOpMopaTMBHO YynpasrneHne 3a uHaHcoBaTa roAwHa e npeacTaBeHa
n3nckBaHaTa OT CbOTBETHUTE HOPMATMBHU akToBe MHopMaums, B T.4. uHdopmauuata no yn. 100
(H), an. 8 oT 3akoHa 3a ny6rMYHOTO NpeanaraHe Ha LEHHWN KHNXa;

CmaHosuuje ebe 8pb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6nu4Homo rnpedsiacaHe Ha UeHHU KHUXa
Ha 6a3a Ha u3BbplleHUTe npouesypu U Ha npuaobutoTo nosHasaHe W pa3bupaHe Ha AenHocTTa Ha
[pyxecTBOTO 1 cpefaTa, B KOSTO TO (DYHKLUMOHMPA, NO Halle MHEHUEe, He € HanuLe CbLLEeCTBEHO HENPaBUITHO
[oKnagBaHe B OMNWCaAHWETO Ha OCHOBHUTE XapaKTepUCTUKM Ha CUCTEMUTE 3a BbTPELUEH KOHTPON W
ynpaeneHvne Ha pucka Ha [IpyxeCTBOTO BbB Bpb3ka C npoueca Ha PMHaHCOBO OTYMTaHe U B MHdOpmMauusTa
no un. 10, naparpad 1, 6yksu "8", "r", "e", "3" n "n" ot Qupektnea 2004/25/EO Ha EBponenckusi napnameHT u
Ha CbBeTa oT 21 anpwun 2004 r. OTHOCHO NpeasIoXKeHNsATa 3a NornbllaHe, KOUTO ca BKIIOYEHU B AeknapaumsTa
3a KOpMnopaT1BHO ynpasneHne Ha [IpyXecTBOTO, KOSTO € YacT OT roAMLLHWA AOKNaA 3a AelHocTTa.

HonbnHumenHo doknadeaHe oMHOCHO oduma Ha ghuHaHcoe8uUsi om4Yyem 8be epb3Ka ¢ 4. 100(H), an. 4,
m. 3 om 3akoHa 3a ny6nu4HOomo npedsiacaHe Ha UEHHU KHUXa
—  WU3seneHue ewb8 epb3ka ¢ 4yn. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe Ha
UEHHU KHUXa
WHdopMaums OTHOCHO caernkuTe CbC CBbP3aHW nuua e OnoBecTeHa B MosicHeHue 26 KbM WMHAVBWUAYaNHWS
hmHaHcoBMA oTyeT. Ha 6asa Ha U3BBbPLUEHUTE OT HAacC OAMTOPCKU MPOLEaYpPU BbPXy CAENKUTE CbC CBbP3aHU
nuua KaTo 4acT OT Hallua OAMT Ha (PMHAHCOBUSI OTYET KaTo LSO, He Ca HU CTaHanu U3BECTHU akTy,
obcToaTencTea unu gpyra uHdopmauus, Ha 6asa Ha KOMTO Ja HanpaBUM 3akMioYeHWe, Ye CAeNkKUTE CbC
CBbp3aHM NuLa He ca OMOBECTEHU B MPUIIOXKEHWS (DMHAHCOB OTYET 3a roduHaTa, 3aBbpliBawa Ha 31
nekemBpn 2021 r., BbB BCUMYKM CbLUECTBEHM acnekTu, B CbOTBETCTBME C u3uckBaHusTa Ha MCC 24
,OMoBEeCTsIBaHe Ha CBbp3aHu nuua“. Pesyntatute OT HalWTe OAUTOPCKU NpoLedypu BbpXy CAEMKUTE CbC
CBbp3aHM Nnuua ca pasrnefaHu OT Hac B KOHTEeKCTa Ha (OpMUMpaHeTO Ha HaleTO MHEHWE OTHOCHO
mHaHCOBMA OTYET KaTo LSO, a He C Len uspassBaHe Ha OTAENHO MHeHWe BbpXy CAENKWTE CbC CBbp3aHu
nuua.
—  WU3seneHue eb8 epb3ka ¢ 4yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4yHomo npednasaHe Ha
UEHHU KHUXa
HawunTe oTroBopHOCTU 32 OAWUT Ha (PUHAHCOBMSI OTHET KaTO UASO, ONUCAHW B pa3fdena Ha Halms AOKnag,
,OTrOBOPHOCTM Ha oAMTOpa 3a oaMTa Ha (hMHaAHCOBUS OTYET", BKIOYBAT OLEeHsiBaHe Aanv UHaHCOBUSIT OTYeT
npeacTaBsl CbLUECTBEHUTE CAENKU U CbOUTUS MO HAaYMH, KOWTO NOCTUra JOCTOBEPHO NpeacTassiHe. Ha 6asa Ha
M3BBPLUEHUTE OT HAaC OAMTOPCKM NPOLEAYpY BbpXY CbLLECTBEHUTE CAEIKU, OCHOBOMONaralm 3a (ouHaHCoBUS
oTyeT 3a roguHata, 3aBbpwBawa Ha 31 pgekemBpym 2021 r.,, He ca HU CTaHanNU W3BECTHU paKTy,
obcToaTencTea unu apyra uHcpopmauus, Ha 6a3a Ha KOMTO Aa HanpaBWM 3aKMOYeEHMe, Ye ca Hanuue crnydan
Ha CbLLECTBEHO HELOCTOBEPHO MpeCTaBsiHE U OMOBECTSIBAHE B CbOTBETCTBUE C MPUIOXUMUTE U3UCKBAHUS
Ha MC®O, npuetn ot EBponenckua cbto3. Pesyntatute OT HawuWTe OOUTOPCKA MpouUeaypu BbpXY
CbLUeCTBEHUTE 3a (PUHAHCOBUS OTYET CAerkM U CbOWTKSA Ha [pyXecTBOTO ca pa3rnefaHn OT Hac B KOHTEKCTa
Ha (hOPMUPAHETO Ha HALLETO MHEHWE OTHOCHO (PMHAHCOBWSI OTYET KaToO LSANO, @ He C Len u3passiBaHe Ha
OTAENHO MHEHWNE BbPXY TE3W CbLUECTBEHN COENKM.

HoknadeaHe 3a cbomeemcmeue Ha efleKmMpPOHHUsI ¢popmMam Ha uHOueudyasiHuUsi huHaHcoe omyem,
8KJII0YEH 8 200UWHUs1 uHOUBudyaneH ¢huHaHcoe omyem 3a deliHocmma no 4. 100H, an.4 om 3MIMYK
C usuckeaHusima Ha Peanamenma 3a EEE®

B ponbnHeHne Ha HawwuTe OTrOBOPHOCTM W AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasgena
,OTrOBOPHOCTW Ha oauTopa 3a oauTa Ha UHAMBUAYaNHWUSA PUHAHCOB OTYET, HUEe U3MbIHUXME npoueaypuTe,
CbrracHo ,YkasaHusi OTHOCHO M3passiBaHe Ha OAMTOPCKO MHEHWe BbB Bpb3ka C MpuaraHeTo Ha eauHHWA
eBponenckn enektpoHeH dopmaT (EEE®) 3a cdomHaHCOBMTE OTYETM Ha OPYXKECTBA, YMMTO LEHHU KHMXa ca
JonycHaTu 3a TbpryBaHe Ha perynupaH nasap B EBponenckus cbto3d (EC)" Ha WNHCTUTyTa Ha gMnnoMmupaHuTe
ekcnept-cyetoBoautenu (MOEC) B bbnrapus“. Tean npouenypu kacasT nposepka Ha dopmarta v ganv
YyeTnMaTa OT HYOBEK YacT Ha TO3U eNeKTPOHEH hopMaT CbOTBETCTBA Ha OANTUPAHWS MHAMBMAYaneH PUHaHCOB
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OTYeT W u3passBaHe Ha CTAHOBULLE MO OTHOLUEHME Ha CbOTBETCTBMETO Ha eneKkTPOHHUS dopmaT Ha
nHauBMAayanHna puHaHcos otyeT Ha BBIIFTEPUAH EBbPYEW3 rPYyN EA[ 3a roguHaTa, 3aBbplLuBaLla Ha 31
nekemspu 2021 1., NpUNoXeH B enekTpoHHus dain ,894500PAAAN238DFUA27-20211231-BG-SEP.xhtml“, ¢
nsnckeaHusita Ha [enernpaH Pernament (EC) 2019/815 Ha KomucusaAta ot 17 pgekemBpum 2018 r. 3a
ponbnHeHne Ha [OupektuBa 2004/109/EO Ha EBponevickus napnameHT v Ha CbBeTa 4pe3 perynaTopHu
TEXHUYECKM CTaHOapTW 3a onpedensiHeTo Ha eOWHHWUS eneKkTpPoHeH dopmat 3a oTumtaHe (,PernmameHT 3a
EEE®"). Bb3 ocHOBa Ha Te3n M3NCKBAHWUSA, €NEeKTPOHHUAT dopMaT Ha uHAMBMAyanHus (OUHAHCOB OTYeET,
BKITIOYEH B rOAMLUHUA WHAOMBMAYaNEeH oTyeT 3a gerHoctta no un. 100H, an. 4 ot 3IMUK, tpabea ga 6bae
npeactaseH B XHTML copmar.

PbkoBoacTBoTO Ha [IpyXeCcTBOTO € OTFOBOPHO 3a MpunaraHeTo Ha u3nckBaHusita Ha PernameHTta 3a EEE®
Npv U3roTBsIHE Ha €NeKTPOHHUSA chopMaT Ha MHAMBKMAYanHUS uHaHcoB otyeT B XHTML.

HaweTo cTaHoBMLLE € camMO MO OTHOLUEHWE Ha eNEKTPOHHMS hopMaT Ha MHAMBUAYANHUS (DMHAHCOB OTYeET,
npunoXxeH B enekTpoHHus dann ,894500PAAAN238DFUA27-20211231-BG-SEP.xhtml* 1 He ob6xBawa
apyrarta nHdopMauus, BKITIoYeHa B rOAMLLIHUA MHAMBUAYaneH nHaHCOB OTYET 3a AerHocTTa no yn. 100H, an.
4 ot 3MMNUK.

Ha 6a3arta Ha u3BbplUeHUTe npouenypu, HaleTo MHEHME e, Ye eNEKTPOHHUAT dopmaT Ha MHAUBUOYANHUA
nHaHCOB OTYeT Ha [pyXecTBOTO 3a roguvHaTta, 3aBbpluBalia Ha 31 gekemepu 2021 r., cbaobpxall ce B
npunoxexHust  enekTpoHeH cann ,894500PAAAN238DFUA27-20211231-BG-SEP.xhtml“, BBbpxy KOWTO
nHaMBMayaneH (OUMHAHCOB OTYET u3passiBame KBannuuUpaHO OOAUTOPCKO MHEHMWE, € U3FOTBEH BbB BCUYKU
CbLLUECTBEHM acnekTu B CbOTBETCTBME C U3MCKBaHMATA Ha PernameHTa 3a EEEO®.

HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3aeucumusi puHaHCO8 o0um cbasiacHo 4. 10 om
Peanamenm (EC) Ne 537/2014

CbrnacHo nanckBaHmsATa Ha 3akoHa 3a He3aBUCKMMUSA (DUHAHCOB OAUT BbB Bpb3ka ¢ un. 10 ot PernameHT (EC)
Ne 537/2014, Hne goknageame AOMBAHUTENHO U U3NoXeHaTa Nno-Aony nHopmaums:

— [IpaHT TopHTOoH OO[l e HasHayeHO 3a 3aAbIDKUTENEH oauMTop Ha (UHaAHCOBMSA OTYeT Ha Bwnrepuad
Evpyens Mpyn EA[ 3a roguHaTa, 3aBbpwuna Ha 31 gekempu 2021 r. oT YnpaBuTenHus CbBeT Ha
€[ HONNYHMSA aKLMOHEP Ha HEroBo cbbpaHue, npoBeaeHo Ha 29 toHun 2021 r., 3a Nnepuoa OT eaHa roguHa.

— OpuTbT Ha bMHaHCOBMA OTYET 3a roauvHaTa, 3asbpwmna Ha 31 pgekemBpu 2021 r. Ha [pyxecTBOTO
npeacTaBnsBa TpeTa nopegHa roavHa Ha HEeMNpPeKbCHAT aHraXMMEHT 3a 3adbilKUTENneH OAMT Ha ToBa
npeanpuaTe, M3BbLPLUEH OT Hac, OTKakTo [pyxecTBOTO e npuaobwuno cTatyT Ha npeanpusTve ot
0o6LLEeCTBEH MHTEPEC.

— B nogkpena Ha oAWMTOPCKOTO CTaHOBMLLE HWE CMe npefocTaBunu B pasgen ,Knio4yoBM OAMTOPCKU
BBbMNPOCU" OMUCAHNE Ha Hal-BaKHUTE OLEHEHM puckoBe, 0606LLeHe Ha OTrOBOpa Ha OAMTOPA W BaXHU
HabniogeHVsa BbB Bpb3ka C TE3N PUCKOBE, KOraTo e LienecbobpasHo.

— MNotBbpxaoaBame, 4Ye M3Pa3EHOTO OT HAC OOUTOPCKO MHEHME € B CbOTBETCTBME C AOMbIHUTENHUSA
AoKnag, npeacTaBeH Ha PbKOBOACTBOTO Ha [pyXeCTBOTO, CbrMacHo M3nckBaHusTa Ha yn. 60 ot 3akoHa
3a HesaBUCMMUS (PMHAHCOB oAWT. [pyKecTBOTO BCe Olle e B npouec Ha u3bop M HasHayeHne Ha
yneHose Ha OanTeH KOMUTET B KAYECTBOTO MY Ha NPeAnpusaThe oT obLLeCTBEH UHTEpEeC.

— NotebpxAaBame, 4e He cMe NpefoCcTaBsAnyM NocoveHuTe B Yn. 64 ot 3akoHa 3a He3aBUCMMUA bMHaHCOB
oauT 3abpaHeHn ycnyru u3BbH oguTa.

— MNotBbpxaaBame, Ye Npu M3BLPLUIBAHETO Ha OAMTa CMe 3anaswnu CBOsiTa HEe3aBMCUMOCT CrpsiMO
OpyxecTBOTO.

— 3a nepuoga, 3a KOWTO Ce OTHAcCs M3BBLPLUEHUS OT Hac 3agbIKUTENEH OAUT, OCBEH 04WTa, HUE He cMme
npefocTaBsaAny Apyrn ycnyrn Ha [py>KecTBOTO U KOHTPONMPaHWUTE OT HEro NpeanpuATUS.

I'paHT TopHTOH OO0
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OEKINAPALUA no un. 100H, an. 4, T. 3 oT 3akoHa 3a Nny6nMYHOTO NpeAsiaraHe Ha LleHHU KHWXa

[o eaHONUYHMA aKLUMOHep Ha
Bbnrepuan Ebpyens MNpyn EAL]
rp. Cocpus, yn. ,,CtedpaH Kapagka“ Ne2

HonynodnucaHusm:

1. Mapun leoprnes AnOcCTonoB, B Ka4yeCTBOTO MM Ha YnpaBuTen Ha OAUTOPCKO ApyXecTBO [paHT
TopHToH OQ[, ¢ EVK 831716285, cbc cepanuile, agpec Ha ynpasneHve 1 agpec 3a KOpecrnoHAeHUMs: Ip.
Codousa, 1421, 6yn. ,YepHm Bpbx” Ne 26 M B ka4ecTBOTO MM Ha perucTtpupaH ogutop (c per. Ne 488 ot
pernctbpa npu UWOEC no un. 20 ot 3akoHa 3a He3aBUCUMWUS (PMHAHCOB OOMT), OTIOBOPEH 3a OAuUT
aHraxxumeHTa OT MMeTO Ha oguTopcko ApyxecTBo [paHT TopHTOH OO[ (c per. Ne 032 oT pernctbpa npu
WMAEC no yun. 20 ot 3akoHa 3a He3aBUCcUMKSA (bMHAHCOB 0AMT), AeKnapupam, ye

Oputopcko apyxectBo paHT TopHToH OO[ Gewe aHraxvpaHo fa WM3BbBPLUM 3agbIKUTENEH
(b1HaHCOB oAWT Ha (hrHaHcoBUSt oTYeT Ha Bbnrepuan Evpyens Mpyn EALl 3a 2021 r., cbCTaBeH CbrnacHo
MexayHapogHuTe ctaHgapTy 3a umHaHcoBO oTyuTaHe, npuetu ot EC, obwonpueto HammeHoBaHWe Ha
cyeTtoBoAHaTa 6asa, gedumHupaHa B m. 8 Ha [JP Ha 3akoHa 3a c4emogodcmeomo NOA HauMeHOBaHWe
,MexayHapoAHn CY4eTOBOAHM cTaHdapTn”. B pe3dynTtaTt Ha Hawuns oauT HWe U3aafaoXMe OAUTOPCKU AOoKNag oT
30.03.2022 r.

C Hacmosiwjomo Y[JOCTOBEPSIBAM, YE kakmo e OoknadeaHO e u30adeHusi om Hac
odumopcku Aoksiad OMHOCHO 200UWIHUSI UHOUeuUdyasieH ¢huHaHcoe omyem Ha BbnrepuaH Ebpyeirs
F'pyn EALl 3a 2021 200uHa, uzdadeH Ha 30.03.2022 2:

1. Yn. 1004, an. 4, m. 3, 6ykea ,a” KeanuguyupaHo ooumopcko MHeHue: [10 Halle MHeHue, C
N3KIOYEHNE Ha BB3MOXHMS edeKT OT BbMNpOCWUTEe, ONWCaHW B pasgena oT Hawwus goknag ,basa 3a
n3passBaHe Ha KBannduuMpaHo MHEHWE", MPUNOXEHUAT UHANBMAYaneH (UHaAHCOB OTYET AaBa BsipHa U
yecTHa npefcTtaBa 3a PMHaAHCOBOTO cbCToAHME Ha [pyxectBoTo kbM 31 aekemspu 2021 r., HeroBuTe
drHaHCOBM pe3ynTaTu OT AENHOCTTa U NapuyHuTe My NOTOLM 3a roguHaTa, 3aBbpluBalla Ha Ta3u gaTta,
B CbOTBEeTCTBME C MexayHapogHuTe cTtanHgapTu 3a uHaHcoBo oTuutaHe (MCPO), npuetn ot EC un
6bnrapckoTo 3akoHoAaTencTso. (cmp.[1] om odumopckusi Ooknad)

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHgopmayuss, omHacsiuja ce 3o coenkume Ha bbnzepuaH
Ewnpyel3 Mpyn EA cbc cebp3aHu nuya. VIHhopmaums OTHOCHO CAENKUTE CbC CBbp3aHu nuua e
Ha[nexXHo OonoBecTeHa B MosicHeHne 26 Caenku CbC CBbP3aHW Nuua KbM UHAMBUAYANHWA UHAHCOB
oT4yeT. Ha 6a3a Ha u3BbPLUEHUTE OT HAC OAUTOPCKM NPOLEdypU BbpPXY CAENKATE CbC CBbpP3aHu nuvua
KaTo 4acT OT Halusi oauT Ha (PUHAHCOBUSA OTHET KaToO LSINO, He Ca HU CTaHanu W3BECTHU akTu,
obcToATencTea unu gpyra nHpopmaums, Ha 6asa Ha KOUMTO Aa HanpaBUM 3aKIOYeHUe, Ye CAeNKuTe CbC
CBbp3aHM NMUa He ca OMNOBECTEHU B TMPUNOXEHUS WHOMBMAyaneH (MHAHCOB OTYEeT 3a roguHaTa,
3aBbpweawa Ha 31 pgekemBpu 2021 r., BbB BCWUYKM CbLUECTBEHM acnekTn, B CbOTBETCTBUE C
manckeaHusaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nvua“. PedyntatuTe OT HalMTe OAUTOPCKU
npoLeaypu BbpXy CAENKUTE CbC CBbP3aHN nuua ca pasrnejaHu oT Hac B KOHTEKCTa Ha (hopMUpaHeTo Ha
HaleTO MHEHWEe OTHOCHO WMHAMBMAYanHUs (UHAHCOB OTYET KaTo UsNO, @ He C uen u3passiBaHe Ha
OTAENHO MHEHME BBbPXY CAENKNTE CbC CBbp3aHu nuua (cmp. [6] om odumopckusi doknad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,,e” UHhopmayusi, omHacsiuja ce 0o cbujecmeeHume cdenku. Hawwute
OTFOBOPHOCTW 3@ OAWUT Ha MHAMBMAYaNHUS (OMHAHCOB OTYET KaTo LSNO, OnucaHu B pasgerna Ha Hawus
poknag ,OTroBOPHOCTM Ha opuTopa 3a oauTa Ha WHAMBMAYanHUS UHAHCOB OT4YeT”, BKMOYBAT
OoLUeHsiIBaHe danv MHOMBMAYaNHUAT (DUHAHCOB OTYET MPeACTaBsl CbLUECTBEHWUTE CAENKU U CbouTusa no
Ha4yuH, KOWTO MOCTUra [AOCTOBEpPHO npefacTaBsHe. Ha 6asa Ha u3BbpLIEeHUTE OT Hac OAMTOPCKU
npouenypu BbpXy CbLUECTBEHWTE CAEnkW, OCHOBOMonarawi 3a (UHAHCOBWUS OTYeT 3a roguHaTta,
3aBbpluBalla Ha 31 gekemepu 2021 r., He ca HM CTaHanu U3BECTHU hakTu, obCToATENCTBa UK Apyra
MHopmaumsa, Ha 6asa Ha KOUTO [a HampaBuMM 3aKM4YeHWe, Ye ca Hanuue criydaum Ha CblecTBEeHO
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HeOCTOBEPHO NPeACTaBsHE U OMOBECTSIBaHe B CbOTBETCTBME C NPUINOXMMUTE M3nckBaHns Ha MCOO,
npuetu ot EBponelickusi cblo3. PeayntaTuTe oT HalumMTe oAUTOPCKY NpoLedypu BbpXy CbLUECTBEHUTE 3a
MHOVBMAYanHUS (PUHAHCOB OTYET caenku U cbbutma Ha [pykecTBOTO ca pasrfedaHu OT Hac B
KOHTEKCTa Ha hOpMUpPaHETO Ha HaleTO MHEHWE OTHOCHO (PMHAHCOBWS OTYET KaTo LMo, a He C uen
n3passiBaHe Ha OTAENTHO MHEHUE BbpXY Te3u CbLuecTBeHu caenku (cmp. [6] om odumopckusi dokniad).

YodocmoeepsisaHussima, HanpaseHU ¢ Hacmosiwama Oeknapauus, ciedea da ce pa3anexdam
eJduHCmeeHoO U caMO 8 KOHMmeKkcma Ha u3dadeHust om Hac oOumopcku Ooksiad e pe3ysimam Ha
usebpuweHusi HeszasucuM ¢puHaHcoe odum Ha 200uwHusi uHOueudyasneH (buHaHCO8 om4yem Ha
BbbnzepuaH Ebpyelis Npyn EAL] 3a omyemHusi nepuod, 3aebpweawy Ha 31 dekemepu 2021 2., c dama
Ha odumopckusi doknad 30.03.2022 2. Hacmosiwyama Oeknapayusi e npedHasHayeHa eOUHCMEEHO 3a
rnocoy4eHusi no-zope adpecam u e uszomeeHa eOQUHCIMBEHO U caMO 8 U3NMbJ/IHEHUEe Ha U3ucKeaHusima,
Koumo ca nocmaeeHu c 4. 100H, an. 4, m. 3 om 3akoHa 3a ny6su4HOMoO npednazaHe Ha UeHHU KHUXa
(3MNMNUYK) u He cnedea da ce npuema Kamo 3amecmeauwja Hawume 3akK/tO4YeHUsl, CbObpXKawu ce 8
u3dadeHusi om Hac odumopcku Aoknad om 30.03.2022 2. no omHoweHue Ha ebhpocume, obxeaHamu
om 4. 1004, m. 3 om 3IILUK.
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