MeXxauHeH Aoknapg 3a AeUHOCTTAa
Ha

"BbJIFTEPUAH EBPYWU3 TPYN" EAL]

3a nepuopa
01.01.2022 r. - 31.03.2022 r.

Hacmoswusam mexouHeH Ookrad 3a delHocmma Ha ,bbrieepuaH Ebpyels
Fpyn” EAL] e cbcmaseH kbm 31 mapm 2022 2. u e uzaomeeH 8 cbomeemcmaeue ¢
pasrnopedbume Ha 4. 1000, an.4, m.2 om 3akoHa 3a rybnu4yHomo rpedriazaHe Ha
ueHHu kHuxa (3rryK) u om Hapedba Ne2 om 09.11.2021.



l. OowWwun nonoxeHus

BbnrepuaH Ebpyens Npyn EA[l e pernctpupaHo kato akumoHepHo apyxectso npe3 2003 r. no
dupmeHo geno 5119 Ha Codouiickm [pagckm Cba. EgHonuueH akumoHep Ha [OpYXeCcTBOTO e
Xumummnopt A. JpyXecTBOTO € Cb3gageHo C Luen ga MHBeCTUpa B AbLUEPHN ApyXecTBa OT cdepaTa
Ha aBuauusTa. [py>xecTBOTO € C akuMoHepeH kanutan B pasmep Ha 30 881 106 Opos obukHoBEHMU
NOMMEHHM aKLUK C HOMUHaMHa CTOMHOCT OT no 1 nB. Bcsika, obwwo 3a 30 881 106 nB., EMK 131085074.

I. Pa3Butune Ha bbunrepuan Evpyens Npyn EALl npe3 nepuoaa
MpomeHn B PLKOBOACTBOTO Ha APYXECTBOTO 3
Mpe3 2022 r. He ca HacTBLNUNU NpoMeHn B pbkoBoacTBoTo Ha BBJITEPUAH EBPYENS M'PYT EAL.

[pyxecTBOTO ce ynpaBnsaBa 4Ype3 eAHOCTENeHHa CMCTeMa Ha ynpasreHue, BkmoyBawla CbBeT Ha
ONpEKTOpUTE B CbCTaB:

Anekcanabp Aumutpor KepesoB- uneH Ha C[]

JTio6ommp TogopoB HYakbpoB - uneH Ha CI n N3nbnHuTEeneH gupexkTop

Xpucto TogopoB Togopos. - uneH Ha CL n MsnbnHuteneH anpektop

[py>xecTBOTO ce NpeAcTaBnsiBa OT U3NMbIIHUTENHUTE ANpekTopun Xpructo Togopor Togopos u Jllo6omup
TopopoB YakbpoB camo 3aedHo.

MpomeHn B HAMMEHOBaHWETO M KanuTana Ha APYXXeCTBOTO
B pamkute Ha nmbpBo TpuMecedne Ha 2022r. HAMA HacTLNUMW MPOMEHVW B HaMMEHOBAaHWETO Ha
OpyxecTtBoTO.

MpomeHun B aenHOCTTa Ha APYXECTBOTO

Ot Havanoto Ha 2022 r. KbM MOMEHTA Ha CbCTaBSHE Ha HACTOAWMSA OOKNag HAMa MPOMEHU B
penHoctTa Ha BBIITEPUAH EBPYEN3 I'PYM EAJl. OcHoBHaTa AeiiHocT [lpyecTBOTO Ce CbCTOM B
npnogobuBaHe, ynpaBneHue M npogaxba Ha yyacTus B ObNrapcku OpyxecTBa; pvHaHcupaHe Ha
OPY>XeCTBa, B KOUTO [OPY)XECTBOTO y4acTBa; cnomaraTenHu AevHOCTM B obnacTTa Ha Bb3gyLUHUS
TpaHcnopT B cTpaHaTa u YyXbuHa 1 Bcsika gpyra 0eNHOCT, He3abpaHeHa CbC 3aKOH.

BEBIFEPUAH EBPYEW3 TPYMN EAI wma crnegHuTe WHBECTMLUMW B OblUEpHN, CbBMECTHU W
acouuMmpaHn opyxecTBa:

Ume Ha CTtpaHa Ha OcHoBHa 31.03.2022  y4actue 31.12.2021 yyactue
ObLUEePHOTO yupeasiBaHe AenHoCT
ApYyXecTBO
‘000 nB.. % ‘000 nB.. %
Bbbnrapusa Ep Bvnrapus HauwnoHnaneH
AL aBnonpeBo3 226 426 99.99% 226 426 99.99%
Bau
Bbbnrapusa Ep Bbnrapus Hepswxumn
MeuHTaHaHC UMOTH 87 693 100.00% 87 693 100.00%
EAL
Xemyc Ep EA] Bbnrapusa A ABVIOKOMI'Ii: ) 100.00% ) 100.00%
EbpnopTt Bbnrapus JonbrHuten
Koncynt EOO[ HO
obcnyxksane - 100.00% - 100.00%
B obnactTa
Ha
aBvauusaTa
dnan nuns Bvnrapus HdonbnHuten
EOOL HO
obenyxsare 2000  100.00% 2000  100.00%
B obractTa
Ha
aBvauusTa
316 119 316 119



Mme Ha cbBMeCTHO CtpaHa Ha yuypeasiBaHe 31.03.2022 YuacTtue

OPYXeCcTBO ‘000 nB.. %
HioaHc bBI' Al Bvnrapus 1000 50.00%
1 000

WUme Ha acouumpaHoTO CtpaHa Ha 31.03.2022  yuyactue 31.12.2021 yyactue
ApYyXecTBO yuypeasiBaHe

Xwn. n.. % Xun. n.. %
Amageyc bvnrapua OO Bvnrapus 3000 44.99% 3000 44.99%
Cunebp yuHrc 00O Bvnrapus 2948 42.50% 2948 42.50%
gygigxaHsa Texuak Copua ., 1 -aoms 2600  24.90% 2600  24.90%
Cyucnopt Bwnrapua Al Bvnrapus 3817 49.00% 3817 49.00%

12 365 12 365

ABuokoMnaHusa Bwnrapusa Ep Al usBbpiBa criegHUTe OCHOBHU JEWNHOCTHU:
- peooBHU BbTPELLHM U MeXayHapoaHu nonetu ot o 20 ocHoBHU rpaga B EBpona v bnuskusa MN3Tok, a
CbLLIO Taka YapTbpHM 1 BU3Hec noneTtu no 3aseka go Hag 100 gectnHauuu;

- n3BbpLIBa COOGCTBEHM pPeaoBHM NONeTU A0 CTONULUTE MMM rofieMuTe OCHOBHU rpagose B Pycus,
"epmanuns, Benukobputanug, Lesenuapus, Vicnanns, ®paHums, Utanus, Yexus, ABctpusa, XonaHans,
Benrua, Mpuusa, N3paen, Jlusan n Kunsp;

- ,bbnrapusa Ep“ ALl npeanara Ha CBOMTE KIMMEHTU LUMPOKA nanutpa oT AeCTUHauuM 4Ypes3 cuctemara
OT [OroBOpM 3a CbBMECTHa eKcrniyatauusi Ha aBuauuoHHM nNuHMKM /code-share/ n npopartHu
crnopasymeHnus /SPA/c aBuokomnaHum kato Aeroflot, Air France, Alitalia, Iberia, Czech Airlines, LOT,
Olympic Air, Tarom n KLM, Emirates, Virgin Atlantic, Air Serbia n gpyru;

- YapTbpHM BBL3OYLUHN NIUHUM — caMONeTUTe Ha APYXECTBOTO ca HaeMaHW LenorogulliHo OT ronemu
TyponepaTopu 3a NpeBo3 Ha TypWUCTM A0 pasnuyHun gectuHaumm B EBpona, bnnskns MN3tok n CesepHa
Adbpuka. MNMpegnarat ce u “ad-hoc” YapTbpy — eOUHUYHM YapTbPHU NONETH 3a KOPNOPaTUBHU N YACTHM
knueHTn; nonetn ¢ AVRO RJ70;

- BbHLIEH NW3WMHI — aBMOKOMMNaHuMATa MMa ONMuT B OTAABaHeTO Ha camoneTu oT ¢noTtata cu 3a
onepuvpaHe no Ce30HHM U LenoroguwHyi nporpammn Ha ,MoKbp” 1 ,Cyx* NN3UHI HA aBMOMpPeBO3BaYyn B
EBpona u bnuskns N3Ttok n Pycus.

»bbnrapusa Ep MenHTeHaHc” Al n3BbpBa AeNHOCT B o6nacTTa Ha usrpaxgaHe u ynpasreHue
Ha 6a3u 3a 6a30BO M NMMHENHO TEXHMYECKO 0OCNyXXBaHe, NoAAPBXKKa N PEMOHT Ha Bb34yXonnaBaTenHu
CpeAcTBa, usrpaxgaHe Ha NOMMCTUYHM LEHTPOBE WM Kapro TepMuHanu, OeWHOCTU Mo aBMauMOHHO
obcnyxBaHe, KOHCYNTaHTCKa AENHOCT, KaKTO M BCsSKakBa Apyra AEenHOCT, KOATO He € 3abpaHeHa oT
3akoHogaTencTBoTo Ha Penybnvka bunrapus.

MNpe3 nbpBOTO TpUMeceune Ha 2021 r. AeNHOCTTa Ha ObLEePHOTO APYXKECTBO Ce CbCTOM B OTAaBaHe
noA Haem Ha CBOU COOCTBEHM HEABWKMMU UMOTU — 3EMS1, XaHrapu 1 o6Cny>KBaLm KbM TSIX MPUCTPONKM,
aAMUWHUCTPATUBHU U OpYru crpagu.

CTpaTerM‘-leCKVI uenu Ha AbLliepHUTe gpyXecTBa

CrtpaTterndecku uenu Ha aBmokomMnanusa Benrapusa Ep Al ca:



v' TopabpxaHe Ha ONTMMAaNHO CbOTHOLLEHWE LieHa-KayeCTBO Ha NPOAYKTa;

v' YepHakBsiBaHe Ha (prioTa 1 NocTUraHe Ha caMosieTeH Napk C kanauuTeT, OTroBapsiLL Ha nasapHaTta
HWLLA, B KOATO orepupa aBUOKOMMNAHNATA;

v ToBuWwaBaHe Ha NasapHUs AN B aBUaLMOHHOTO OGCMY)XBaHe B CTpaHaTa U PermoHa;

v’ YTBbpXAaBaHe Ha Knw4voBaTa poNsi Ha aBMOKOMMaHMSTA B OEWMHOCTUTE MO aBMALMOHHO
obcnyxBaHe.

3a nbpBOTO TpMMeceume Ha 2022 r. He ca NOPBbYBAHM U HE Ca U3BBPLUBAHM BaXKHU HAYYHW U3CreaBaHns

1 paspaboTku. [Ipy>keCcTBOTO HAMa permcTpupaHn KnoHoBe.

Cpoenku cbc cBbp3aHu nuua

MHdopMaLmsa OTHOCHO CAENKWUTE, CKITFYEeHN Mexay CBbp3aHu nuua, npe3 mbpBOTO TPUMECEYUe Ha
2022 r., NpeanoxeHns 3a CKMoYBaHe Ha TakvMBa CAENKMW, KakTo U cAernkn u3BbH obnyanHaTa 4enHOCT,
no KouTo [lpyXecTBOTO € CTpaHa C MOCOYBaHe Ha CTOMHOCTTa Ha CAenkute, xapakrepa Ha
CBbP3aHOCTTa U BCsiKa MHpopmaunsi, HeobxoaMMa 3a OLeHKa Ha Bb3AENCTBUETO BbpPXY (PMHAHCOBOTO
CbCTOSIHME HA EMUTEHTA.

Cebp3aHnTe nuua Ha [pyxecTBOTO BKNIOYBAT COBCTBEHNLNTE, AbLUEPHUN, CbBMECTHU U acouunpaHu
NpeanpuaTUS, KNOYOB YNPaBnNeHCKU nepcoHan u apyrin npeanpuatus nog obLy KOHTpon, onncaHu no-
gony. AKO He e M3PMYHO YNoMeHaTo, TPaH3aKuuMuTe CbC CBbP3aHW NuLa He Ca U3BBLPLUBAHU Npu
cneumanHum ycrnosuda U He ca npenoctaBAHU UK NoNlydaBaHU HUKaKBU rapaHuun. PasuetHuTe cymMmun
0brKHOBEHO ce m3nnawat no 6aHKoB NbT M B Bpoi.

Coenku cbe CBDbp3aHu nuua

Mpuxoaun
31.03.2022
‘000 nB..
AOMWHMCTPATMBHO — YNPaBIIEHCKM U
KoHcynTaHTCKM ycnyru 176
B moea yucno:
LbuwepHu Opyxecmea 142
AcouyuupaHu dpyxxecmesa 34
176
Pa3xoaun
31.03.2022
‘000 nB..
CobcTtBEeHMLM
AOMWHUCTPATMBHO — YNPaBIIEHCKM U
KoHcynTaHTCKku ycnyrm (146)
Pasxoam 3a nuxeu -
AbuwepHu dpyxecmea
Pasxoawn 3a nuxaeu -
Lpyxecmea nod obuw, KOHMPosn
CueToBOAHO 0OCnyXBaHe (6)
Pasxoan 3a nuxsu (233
(385)

Pa3yeTn cbC cBBLp3aHu nuua

KpaTKOCPO‘-IHM B3eMaHuUsA OT CBbp3aHu nuua



AbliepHn apyxecTsa

AcouuvipaHu apyxecrtsa

Opyru cBbp3aHu nuua

KopekTuB 3a o4akBaHU KpeauTuHU 3aryom

3agbnKeHns KbMm CBBbp3aHu nuua

OBbnNrocpoyHu 3agbinkeHus
CobcTBEHMK

OblwepHun gpyxecTsa
OpyxecTBa nog obuy KoOHTpon

KpaTkocpouHM 3aabinKeHusA
CobcTBEHMK

OblwepHun gpyxecTsa
OpyxecTBa noa obuy KoOHTpon

31.03.2022 31.12.2021
XUn. nB. XUn. nB.
85 326 75 326

530 543

54 40

(1 230) (1 230)
84 680 74 679
31.03.2022 31.12.2021
XUn. nB. XUn. nB.
79 695 70 363
868 868

53 898 53 822
134 461 125 053
201 201
1944 1983

5 5

2 149 2 189

Co6CTBEHVKBT € MopPBbYNUTEN Ha OPYKECTBOTO N0 6aHKOBU 3aeMu Ha oblua CTOMHOCT B pa3Mep Ha 13

382 xun. ns.

OcTaTbKbT OT 6aHKOBUTE 3a0bIPKEHUSATA ca 06e3neyYeHn ¢ 6ﬂOKVIpaHVI napunyHu cpeacTtea 1 3aqio3n Ha

akunnm n B3eMaHu4.



OnucaHne Ha OCHOBHUTE PUCKOBE WU HECUIYPHOCTU, MNpen KOUTO e
M3npaBeH eMUTEHTA Npe3 ocTaHanara 4yacTt ot ¢omHaHcoBaTta rogmHa

Lienu n nonutMka Ha pPbKOBOACTBOTO MO OTHOLUEHME yNnpaBfieHne Ha pucka

ﬂ,py)KeCTBOTO € WU3INIo0XeHO Ha pa3nnyHn BMOOBE pPUCKOBE MO OTHOLUEeHWe Ha (bI/IHaHCOBI/ITe cu
WHCTPYMEHTU. Han-3HaunmmTte ouHaAHCOBM PUCKOBE, Ha KOUTO € U3NnoxeHo [pyeCcTBOTO ca nasapeH
pUCK, KpeaAUTEH PUCK N NMNKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLUEeCTBSIBA OT LieHTpanHaTa agMUHUCTpauus Ha
LpyXecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha aupektopuTe. MNpuopuTeT Ha PbKOBOACTBOTO € Aa
OCUTYpPU KpPaTKOCPOYHUTE M CPEAHOCPOYHU MNapuUyHM MOTOUM, KaTOo Hamanu uanaraHeTo cu Ha
vHaHcoBM nasapu. ObnrocpoyHute UHAHCOBM MHBECTUMLUW Ce yrnpaBnsaBaTt, Taka 4Ye Aa umar
ObrocpoYHa Bb3BPaLLAEMOCT.

,D,py)KECTBOTO He Ceé 3aHMMaBa aKTMBHO C TbpPryBaHETO Ha (*)VIHaHCOBVI AKTUBU 3a CneKynaTuBHU Uenu,
HUTO MbK n3gasa onuun.

Bcnenctere Ha M3non3BaHeTo Ha (HMHAHCOBU MHCTPYMEHTU [pyXecTBOTO € U3rOXeHO Ha nasapeH
PWCK U NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUSI KypC, JIMXBEH PUCK, KAKTO U PUCK OT MpoMsiHaTa
Ha KOHKPETHW LieHU, KOETO ce AbJIKM Ha onepaTuBHaTa U MHBECTMLMOHHATA AeNHOCT Ha [pyKeCTBOTO.

AHanus Ha nasapHus puck

BanyTeH puck

Bcnuku caoenku Ha ,D,py)l(eCTBOTO Ce ocbllecTBABaT B 6'bﬂrapCKl/I nieBa n eBpo.

TpaHsakumnTe Ha [pyecTBOTO, AEHOMMHMPAHN B €BpO, He usnarat [pyxecTBOTO Ha BanyTeH PUCK,
TbI KaTo KypCbT Ha 6bNrapckusAT neB e UKCMpaH KbM eBpoTO.

3a ga Hamanu BanyTHWUsS puck, [1py>KeCcTBOTO crneam napuyHmMTe NoToLM, KOMTO He ca B Gbrnrapcku nesa.
OpyxXecTBOTO MMa OTAENHM Npoueaypuy 3a ynpasrneHne Ha pucka 3a KpaTkocpodHuTe (40 6 meceua) un
ObNrocpoyHuTe (Hag 6 meceLa) napMyHU NOTOLM B YyXKAeCTpaHHa BanyTa.

JlnxeeH puck

MonutukaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHMMU3MPaHE Ha NUXBEHUS PUCK NPU ObIrOCPOYHO
hvHaHcupaHe. 3aToBa AbMATOCPOYHUTE 3aeMmn ca OBMKHOBEHO C (PUKCUMpPaHW NUXBEHU npoueHTn. Kem
31 mapt 2022 r. baHkoBuTe 3aeMn Ha [pyXeCTBOTO C MPOMEHMMB NUXBEH NPOLEHT He wusnarar
[pyXecTBOTO Ha CblLleCTBEH IuxXBeH puck. Beuukn pgpyrv vHaHCOBM akTMBM UM nacuBu Ha
[pyxecTBOTO ca ¢ PUKCUPAHU NIUXBEHU NPOLIEHTU.

[dpyru ueHoBu puckose

[pyXeCTBOTO HE € U3NOXKEeHO Ha OpYyru LIeHOBM PUCKOBE BbB Bpb3ka C y4acTUETO My B AbLUEPHU U
acouuMpaHu OpYyXecTBa, KakTo U (PMHAHCOBUTE aKkTUBW, Tbil KaTo TeXHWTE akuuu/OsnoBe He ca
perucTpupanmu Ha bopca.

AHanu3 Ha KpeaUTHUA PUCK

er,qMTHMFIT PUCK npeacTtaBnidBa PUCKbT AadeH KOHTpareHT Aa He 3annatu 3agbJ/DKeHUeTo CU KbM
,D,py)KeCTBOTO. ,D,py)KeCTBOTO € W3NoXEeHO Ha TOo3M PUCK BbB Bpb3Ka C pasfinvHU (bMHaHCOBVI
MHCTPYMEHTH, KaTo Hanpumep npu npenocrtaBAHETO Ha 3aeMU, Bb3HUKBAHE HA B3eMaHUA OT KIMMEHTU
n apyru. M3naraHeTo Ha ,D,py)l(eCTBOTO Ha KpeanTeH PUCK € orpaHn4eHo A0 pa3mMepa Ha ©anaHcoBaTa
CTOWMHOCT Ha (*)I/IHaHCOBMTe aKTUBU, NPU3HATU B Kpad Ha OTYETHUA nepunoa.

[pyXecTBOTO pedoBHO crneau 3a HEeu3MbNHEHUETO Ha 3afblDKeHUsATa Ha CBOW KIMEHTW WU ApYru
KOHTpareHTu, yCTaHOBEHU MHOAMBMOYAIHO UMW Ha rpynu, 1 n3nonasa Tasn nHdopmaums 3a KOHTPOn Ha
KpeauTHus puck. MNonutuka Ha [pykecTBOTO € Aa N3BbpLUBA TPaH3aKUMM CaMO C KOHTpareHTn ¢ 4oobp
KpeauTeH penTuHr. PbKOBOACTBOTO Ha [pyXeCTBOTO CUMTa, Ye BCUYKM ropecriomeHaTv ouHaHCOBM



aKkTUBM, KOUTO He ca 6unu obesleHsBaHM UM ca C HacTbNWUI NageXx npes npeacTaBeHUTe OTYETHU
nepuoaun, ca MHaAHCOBW akTUBW C BUCOKA KpeauTHa oLeHkKa.
[pyXecTBOTO He e NpefocTaBsano MHaAHCOBUTE CU akTUBU KaTo obGe3nedeHune No Apyru caenku.

Mo OTHOLWlEHME Ha TbProBCKUTE WU OPYrM B3emMaHusi [py>KeCTBOTO He € U3MOXEHO Ha 3HaduTereH
KpeauTeH PUCK KbM HUTO €OUH KOHTpareHT WiM KbM rpyna OT KOHTPareHTW, KOMTO MMaT CXOAHW
XapakTepUCTMKN. TbProBCKUTE B3EMAHUSI CE CbCTOAT OT Malbk 6POM KNUEHTU B PasfnUYHMN MHOYCTPUK
n reorpadpckun obnactu. Ha 6aszaTta Ha MICTOpUYECKM NoKasaTenu, pbKOBOACTBOTO CUMTA, Ye KpeanTHaTa
OUEHKa Ha TbProBCKMTE W ApYrMTe B3eMaHUsl, KOMTO He ca C U3Tekbn nagex, e gobpa.

KpeauTHUSIT pUck OTHOCHO Napu4yHM CpeacTBa Ce CYMTA 3@ HECBLLLECTBEH, Tbil KATO KOHTpPAreHTUTe ca
GaHkn ¢ gobpa penyTauusi.

AHann3 Ha NMKBUAHUA PpUCK

JIVKBUOHWAT pUCK NpeacTaBnsiBa pUCKbT [pyXeCTBOTO Aa HE MOXe a noracu CBouTe 3agbiHKEeHUS.
OpyXecTBOTO nocpeLya Hy>Xgute cu OT NIMKBUOHW CPEACTBA, KAaTO BHMMATENHO crieam nnawaHmsaTa no
noracuTenHuTe NNaHoBe Ha AbIITOCPOYHUTE (DMHAHCOBY 3a4bIIKEHMS, KAKTO 1 BXOAALLNTE M U3XOOALLM
napvyHM NOTOLM, Bb3HUKBALUM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NnMKBuaHW cpeacTtea ce
CnegaT 3a pasnunyHu BpeMeBu nepuoaun - Ha 6asarta Ha 30-gHeBHM NporHo3n. HyxxauTte oT NUKBMAHU
CpeAcTBa B AbMArOCPOYEH nnaH - 3a nepuoau ot 180 n 360 gHM, ce onpenensaT mecevHo. Hyxaute ot
napvyHM CpeacTBa ce CpaBHSIBAT CbC 3aeMUTe Ha pasnonoXxeHue, 3a Aa 6baart yCTaHOBEHU U3NULWBLN
unu gecpmuntn. To3m aHanu3 onpefens ganu 3aemMute Ha pasnonoXeHue e ca AoCTaTbyHu, 3a Aa
NOKPUAT HyXXauTe Ha [py>kecTBOTO 3a nepuoaa.

OpyxecTBOTO ObPXWU Napu B Bpoit , 3a Aa nocpella NUKBUOHMTE CU HyXaW 3a nepuoaun oo 30 aHw.
CpencTea 3a OAbNrOCPOYHUTE MIMKBUOHM HYXOM Ce OCUrypsiBaT yYpes 3aemMun B CbOTBETHUS pasmep U
npodaxta Ha AbNrocpoYHN PUHAHCOBM aKTUBW.

MonuTtuka n npouenypwu 3a ynpaBneHue Ha kKanutana

LlenuTe Ha OpyxecTBOTO BbB Bpb3ka C yNpaBreHne Ha kanuTana ca:
e [fa ocurypu cnocobHocTTa Ha [pyxecTBOTO Aa NPOABIKU Aa CblUECTBYBa KaTo AeNCcTBaLLo
npeanpusitue; u
e [a ocurypuv agekBaTHa peHTabunHocT 3a cobCTBEHNUUTE, KaTo onpeaens LueHarta Ha ycnyruTe
CU B CbOTBETCTBME C HUBOTO Ha puUcka.
OpyxecTBOTO Habniogasa kanuTana Ha 6a3aTa Ha CbOTHOLUEHMETO Ha KanuTan KbM HETHUSt ObIr.
[LpyXecTBOTO onpenens kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHWUS KanmuTarn,
npeacTaBeHy B oT4yeTa 3a (PUMHAHCOBOTO CbCTOsIHME. HETHWMAT ObNAr ce m3uncnsiea kato obuy Abir,
HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napute U napuyHuTe ekBuBaneHTn. CyBopAMHUMPaHUST ObAr
BKMtouBa Heobe3neyeHNTe 3aeMu UMK TakyMBa, KOUTO ca CbC CleABally Mo pej unoteka unu 3anor
BBPXY MMYLLECTBOTO Ha [pyecTBOTO.

Llenta Ha [py>ecTBOTO € Aa nofabpxka CbOTHOLLEHNETO Ha KanuTan KbM HETEH AbIT B rpaHuLK, KOUTO
[a ocurypsiBaTt pefieBaHTHO U KOHCEpPBaTMBHO CbOTHOLLEHWE Ha dMHAHCUpaHe.

[pyXecTBOTO ynpaBnsiBa CTpykTypaTta Ha kanutana v npasu Heo6XoAMMUTE NonpaBku B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMUYeckaTa 06CTaHOBKa 1 PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE akTuBK. 3a
4a noaabpXa MNu Kopurupa kanutanoBaTta CTPyKTypa, [lpy>KecTBOTO MOXe Ja NPOMEeHW cymaTa Ha
OVBUAEHTUTE, U3NNallaHu Ha akuMOoHepuTe, Aa BbpHE KanuTan Ha akuMoHepuTe, Aa eMuTupa HOBU
akuum unu aa npoAage akTvBW, 3a Aa Hamanu 3agbIbKeHUsATa Cu.

,D,py)KeCTBOTO € chasuno ycnoBudaTa BbB BPpb3Ka CbC CBOUTE AONOBOPHU 3abJDKEHUA, BKIMHOYUTEITHO
nogabpXaHeTo Ha onpeaesieHn KanntanoBn CbOTHOLLEHUA

Cb06uTHA cnea Kpasa Ha OTYETHUS Nepuoa



He ca Bb3HUKHaNM KOpUrMpaliy CbOUTUS UK 3HAYUTENHM HEKOpUrMpally cbouTus Mexzay fararta Ha
MEXIOMHHMS CbKpaTeH (hMHaAHCOB OTYET U Aatarta Ha ogoGpeHneTo My 3a nyGrvkyBaHe.

Opob6peHune Ha hpuHaHCOBUA OTHET
®durHaHcoBUAT oTyeT kbM 31 mapT 2022 r. (BKNHOYUTENHO CpaBHUTENHaTa Hdopmauus) e ogodbpeH un
npuet oT CbBeTa Ha anpekTopute Ha 29 anpun 2022 .

29.04.2022 .
Codpus
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