MeXxauHeH Aoknapg 3a AeUHOCTTAa
Ha

"BbJITEPUAH EBPYWU3 TPYN" EAL]

3a nepuopaa
01.01.2022 r. - 30.09.2022 r.

Hacmoswusm mexouHeH doknad 3a deliHocmma Ha ,bbnzepuaH Ebpyels
pyn” EAL e cbcmaseH kbM 30 cenmemepu 2022 2. U e u320meeH 8 cbomeemcmeue
¢ pasnopedbume Ha 4n. 1000, an.4, m.2 om 3akoHa 3a rnybnu4yHomo npednazaHe Ha
ueHHu kHuxa (3rrK) u om Hapedba Ne2 om 09.11.2021.



l. O6wm nonoxeHus

BbunrepuaH Ebpyens Npyn EALl e pernctpupaHo kato akumoHepHO ApyxecTtso npe3 2003 r. no
dupmeHo geno 5119 Ha Codouiickm pagckm Cba. EgHonuueH akumMoHep Ha [OpYyKeCTBOTO e
Xvmumnopt Al JpyXecTBOTO € Cb3gageHo C Luen Ja MHBeCTUpa B AbLUEPHN OpyXecTBa oT cdepaTa
Ha aBuauusTa. [IpyKeCcTBOTO € C akuMoHepeH kanutan B pas3mep Ha 30 881 106 Opos obMkHOBEHMU
NOMMEHHM aKLUK C HOMUHaMHa CTOMHOCT OT no 1 nB. Bcsika, o6wwo 3a 30 881 106 nB., EMK 131085074.

I. PasButue Ha bbunrepuaH Ebpyens Npyn EALl npe3 nepuoaa
MpomeHu B PLKOBOACTBOTO Ha APYXeCTBOTO 5
Mpe3 2022 r. He ca HaCTLNUNX NPOMEHN B pbkoBoACcTBOTO Ha BBLJITEPUAH EBPYEW3 T'PYT1 EAL.

OpyXecTBOTO ce ynpaBnsiBa 4Ype3 efHOCTENeHHa cucTemMa Ha ynpasreHue, BkmiouyBawa CbBeT Ha
OVPEKTOPUTE B CbCTaB:

Anekcanabp Aumntpos Kepesos- uneH Ha C[1

JTio6omunp Togopos Yakbpos - uneH Ha C1 n N3nbnHuTeneH gupekTop

Xpucto Togopos TogopoB - uneH Ha C[ n N3nbnHuTeneH agnpekTop

[pyxecTBOTO Ce NpeacTaBnsBa OT U3NbAHUTENHUTE AnpekTopu Xpucto Togopos Togopos u Jllo6omup
TopopoB YakbpoB camo 3aeaHo.

NpomeHn B HAUMEHOBAHWETO M KanuTana Ha ApYXXeCTBOTO
B pamknTe Ha Tpeto Tpumeceune Ha 2022r. HAMA HACTbNWAW MPOMEHU B HAMMEHOBAHMETO Ha

HpyxecTtBOTO.

MpomeHu B geHOCTTa Ha APYXeCTBOTO

OT Havanoto Ha 2022 r. KbM MOMEHTa Ha CbCTaBsfHE Ha HacTosAWMA AOKNag HAMa MpPOMEHW B
penHocTTa Ha BBIITEPVAH EBPYEN3 MPYIM EALl. OcHoBHaTa AeWHOCT [pyxecTBOTO Ce CbCTOU B
npuoobusaHe, ynpaBneHue v npogaxba Ha yyacTns B Obnrapcku ApyxectBa; (MHaHCMpaHe Ha
OpYyXecCTBa, B KOUTO OPYXKECTBOTO y4acTBa; crnomaratenHu AenWHOCTM B obnacTtta Ha Bb34yLuHUSA
TpaHCNopT B CTpaHaTa u YyxxbuHa n Bcsika gpyra OeNHOCT, He3abpaHeHa CbC 3aKOH.

BBLIFEPUAH EBPYEW3 TPYM EA[ vuMa crnegHUTe WHBECTULMW B ObLIEPHW, CLBMECTHU WU
acouumpaHn gpyxecTBa:

Ume Ha CtpaHa Ha OcHoBHa 30.09.2022  y4acTue 31.12.2021 yyactue
OblUEepPHOTO yupeasiBaHe AenHoCT
OPpYXKecTBO
‘000 nB.. % ‘000 nB.. %
Bvnrapusa Ep Bvnrapus HauvoHaneH
Al aBnonpeso3 226 426 99.99% 226 426 99.99%
Bau
Bvnrapusa Ep Bbnrapus Hepswxumn
MewnHTaHaHC nMoTHn 87 693 100.00% 87 693 100.00%
EAL
Xemyc Ep EAL Bvnrapusa A ABVIOKOMI'Ia: i 100.00% i 100.00%
Ebpnopt Bvnrapus HonbnHuten
KoHcynt EOO[ HO
obcnyxeane - 100.00% - 100.00%
B obnactTa
Ha
aBvauusTa
dnan nni3 Bvnrapus JonbnHuten
EOO[ HO
obenyxearie - - 2000  100.00%
B obnactTa
Ha
aBnauusTa
314 119 316 119



B pamkute Ha nepuoga , npukntoyBaw, Ha 30.09.2022 r. [pyxecTBOTO e npogarno
nHBecTmumaTa cu BbB Pnan Jluns EOOL n e peannsnpano ne4anta B pa3mep Ha 200
XWUI.NB.

Mme Ha cbBMeCTHO CtpaHa Ha yuypeasiBaHe 30.09.2022 YyacTtue
ApyXecTBO ‘000 nB.. %
HioaHc BI' Al bvnrapus 1 000 50.00%
1 000

WUme Ha acouumpaHoTO CtpaHa Ha 30.09.2022  yvyacTtue 31.12.2021  yyactue
ApYyXecTBO yuypeasiBaHe

Xwn. n.. % Xun. nB. %
Amageyc Bvnrapua OO Bwnrapus 3000 44.99% 3000 44.99%
Cunebp ynHrc 00O Bvnrapus 2948 42.50% 2948 42.50%
g)ggxaHsa TexHuk Copuas - ovs 2600  24.90% 2600  24.90%
Cyucnopt Bvnrapusa AL bvnrapus 3817 49.00% 3817 49.00%

12 365 12 365

ABuokomMmnaHusa Bbwnrapusa Ep AL n3apbpliBa cnegHUTe OCHOBHU AEeAHOCTU:
- PeAOBHU BbTPELLHM U MexayHapoaHu nonetu ot o 20 ocHoBHM rpaga B EBpona n bnnskua N3Tok, a
CbLLUO Taka YapTbpHU 1 BrnsHec noneTu no 3asieka Ao Hag 100 gectuHauuu;

- M3BbPLUBA COOCTBEHU pefoOBHM MOMETU A0 CTONUUWUTE WX FONeMUTE OCHOBHW rpagose B Pycus,
epmaHus, Benukobputanus, Leenuapus, Vicnanns, ®paHums, Utanus, Yexns,, ABcTpus, XonaHams,
Bbenrus, Mpumns, N3paen, JineaH n Kunsp;

- ,bbvnrapusa Ep“ Al npeanara Ha cBOUTE KNWEHTU LUMPOKa nanuTpa OT AeCTUHauMmM Ypes cuctemaTa
OT [OroBopM 3a CbBMECTHa eKChnyaTauus Ha aBuvauvoHHU §nuHWKM /code-share/ n npopaTHm
cnopasymeHus /SPA/c aBnokomnanum kato Aeroflot, Air France, Alitalia, Iberia, Czech Airlines, LOT,
Olympic Air, Tarom 1 KLM, Emirates, Virgin Atlantic, Air Serbia n gpyru;

- YapTbpHM Bb3QYLUHM NIUHUM — CaMONeTUTe Ha APYXECTBOTO Ca HaeMaHW LenorogulliHo OT ronemu
TyponepaTopu 3a NpeBO3 Ha TYpUCTU A0 pasnuyHu gectuHauumm B EBpona, bnmskna M3tok u CesepHa
Adpuka. MNMpegnarat ce n “ad-hoc” YapTbpyu — EANHUYHM YapTbPHU NOSIETM 33 KOPNOPaTUBHU U YaCTHU
knueHTu; nonetn ¢ AVRO RJ70;

- BbHLUEH NM3WHI — aBMOKOMMNaHMATa MMa ONWMT B OTAAaBaHeTO Ha camoreTu oT drnoTtaTta cu 3a
ornepupaHe No CE30HHU W LEeNoroavLLIHN NporpaMm Ha ,MoKbp” 1 ,Cyx" NN3UHT Ha aBMONPeBO3BaYM B
EBpona u bnuskns N3Ttok n Pycus.

»bbnrapusa Ep MenHteHaHc” All n3asbpluBa AeNHOCT B o6nacTTa Ha usrpaxgaHe u yrnpasreHue
Ha 6a3u 3a 6a30BO 1 NMNMHENHO TEXHUYECKO ObCNyXXBaHe, NoAAPBXKKa U PEMOHT Ha Bb34yXonnaBsaTenHu
CPeACTBa, u3rpaxgaHe Ha JNOTMMCTUYHM LEHTPOBE WM Kapro TepMuHanu, OEeNHOCTU MO aBUaLUMOHHO
obcnyxBaHe, KOHCYNTaAHTCKa OEMHOCT, KakTO U BCsSIKakBa Apyra OENHOCT, KOATO He e 3abpaHeHa oT
3aKoHoOaTencTBoTo Ha Penybnuvka Bbnrapus.

Mpe3 TpeToTo TpuMeceune Ha 2022 r. AelHOCTTa Ha OblEePHOTO OPYXECTBO Ce CbCTOM B OTAaBaHe
nof Haem Ha CBOW COBCTBEHMW HEeABWKMMU UMOTU — 3eMsi, XaHrapy 1 oB6CnyKBaLly KbM TAX NPUCTPOMKK,
aAMWHUCTPATUBHU W ApYrv crpaau.



CTpaTernyecku Lenu Ha gblepHUTe OpyXecTBa

Crtpaterndeckun Lenv Ha aBnokomnaHusa benrapusa Ep Al ca:

v' TopabpxaHe Ha ONTMMArHO CbOTHOLIEHME LieHa-Ka4yeCcTBO Ha NPOAYKTa;

v' YepHakBsiBaHe Ha (prioTa 1 NoCTMraHe Ha caMosieTeH Napk ¢ KanauuTeT, OTroBapsiw, Ha nasapHaTa
HMLWA, B KOATO onepvpa aBUOKOMMNAHUATA;

v ToBuWwaBaHe Ha NasapHUs AN B aBUaLMOHHOTO O0GCnyKBaHe B CTpaHaTa U pPernoHa;

v’ YTBbpXAaBaHe Ha Knw4voBaTa poNsi Ha aBMOKOMMaHMSTA B AEWMHOCTUTE MO aBMALMOHHO
obcnyxeaHe.

3a TpeToTOo TpUMeceumne Ha 2022 I. He ca NOPBbYBAHM U HE Ca U3BBbPLUBAHN BaXKHU HAy4YHU M3cnenBaHus

1 paspaboTku. [Ipy>KecTBOTO HAMa permcTpupaHn KnoHoBe.

Coenku cbC CBbp3aHu nuua

MHdopmMaLma OTHOCHO CAernkuTe, CKMIYEeHU Mexay CBbp3aHu nuua, npes TpeToTo Tpumeceuve Ha
2022 r., NpeanoXeHnsa 3a CKMo4YBaHe Ha TakMBa COENKW, KakTo U cOernku n3BbH obuvanHata gemnHocT,
no kouto [lpyXecTBOTO € CTpaHa C NOCOYBaHe Ha CTOMHOCTTAa Ha CAenkWTe, XapakTtepa Ha
CBBbP3aHOCTTa M BCSKA MHGhopMauusi, Heobxoauma 3a OLeHKa Ha Bb34eNCTBUMETO BbpPXY (OMHAHCOBOTO
CbCTOSAAHNE HA EMUTEHTA.

Cebp3aHnTe nuua Ha [pyxecTBOTO BKNOYBAT COOCTBEHNUNTE, AbLLEPHN, CbBMECTHU N acouumnpaHu
NpeanpuaTUS, KNoYoB YNpaBneHCcKN NepcoHan u Apyrn NnpeanpuaTusa nog ooy, KOHTPOos, onMcaHn no-
pony. AKO He e M3PUYHO YNOMEHATO, TPaH3aKuMMTE CbC CBbP3aHM NuUua He ca U3BbpLUBaAHM MNpwu
creumanHu ycrioBust M He ca NpedoCTaBsHW UMK NoryYyaBaHW HUMKAKBM rapaHuuu. PasyeTtHute cymu
0BMKHOBEHO ce mnannaiiaT no 6aHKoB NbT 1 B Bpon.

Coenku cbe CBDbp3aHu nuua

Mpuxoaun
30.09.2022
‘000 nB..
AOMUHUCTPATUBHO — YNPABNEHCKN U
KoHcynTaHTCKM ycnyru 587
B mosa yuciio:
AbwepHu dpyxecmea 386
AcouyuupaHu dpyxxecmsa 201
Mpuxoan oT NuUxeun 1361
AbuwepHu dpyxecmea 1361
1948
Pa3xoaun
30.09.2022
‘000 n..
CobcTBEHMLM
AOMUHUCTPATUBHO — YNPABNEHCKN U
KoHcynTaHTCKkn ycnyru (362)
Pasxoawn 3a nuxaeu -
(881)
AbwepHu dpyxecmea
Pasxoam 3a nuxeu -
Lpyxecmea nod obw, KOHMPOos
CuyeToBoaHO obcnyxBaHe (30)
Pa3xoam 3a nuxeu (997)

(2 270)




Pa34yeTn cbCc cBBbp3aHM nuua

KpaTkocpo4Hu B3emMaHusi OT CBbp3aHu nuua

30.09.2022 31.12.2021
XWn. nBe. XWn. nBe.
OblepHn gpyxecTtsa 89103 75 326
AcoumnpaHun gpyxectea 88 543
[pyrv cBbp3aHu nuua 39 40
KopekTue 3a ouakBaHu KpeauTuHu 3arybu (1 230) (1 230)
88 000 74 679
3agbimkeHUs KbM CBbp3aHu nuua

30.09.2022 31.12.2021
XUI. NnB. XUI. NB.

OBbNrocpoyHu 3agbinkeHus
CobcTBeHMK 83115 70 363
[bliepHn gpyxectsa 2 333 868
OpyxecTBa noa obuy KoOHTpon 54 374 53 822
139 822 125 053

KpaTkocpou4Hu 3agbinKkeHusA
CobcTBeHunk 1045 201
OblwepHun gpyxectea 4 1983
OpyxecTtBa noa obLy KoOHTpon 8 5
1057 2189

Cob6CTBEHMKBT € MOPBYMNTEN HA APYKECTBOTO MO GaHKOBM 3aeMu Ha obLLa CTOMHOCT B pa3mep Ha 13
382 xun. nB.

OcTaTbKbT OT GaHKOBUTE 3a4bIKEHMSATa ca 0be3neyeHn ¢ BrIoKMpaHn NapuyHK CpeacTBa v 3anosum Ha
akuMm 1 B3emMaHus.

OnucaHme Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTWU, npes KOUTO e
M3NpaBeH eMUTEHTa Npe3 ocTaHanarta YacTt ot chbmHaHcoBaTa roguHa

LUenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUe ynpaBrieHne Ha pucka

,D,py»(eCTBOTO € WU3JI0XKEeHO Ha pa3fnndyHn BMAOOBE pPUCKOBE MO OTHOLWIEHuWEe Ha q)l/IHaHCOBI/ITe cun
MHCTPYMEHTW. Hain-3Haunmute (bVIHaHCOBM PUCKOBE, Ha KOUTO € U3JTOXXEHO ﬂpy)KeCTBOTO Ca nasapeH
PUCK, KpeauTeH pUCK U NIMKBUAOEH PUCK.

YnpaBrneHveTo Ha pucka Ha [pyXecTBOTO Ce OCblUecTBsiBa OT LEeHTpanHata agMuHUCTpauust Ha
OpyxecTBoTO B CbTPYAHUYECTBO CbC CbBeTa Ha AuvpekTopuTe. [puMopuTET Ha PbKOBOACTBOTO € Aa
OCUTYpU KpPaTKOCPOYHUTE W CPEOHOCPOYHM MapuYHM MOTOUM, KaTo Hamanu usnaraHeTo Ccu Ha
dmHaHcoBM nasapu. ObnrocpoyHuTe (OUHAHCOBWM MHBECTUMLUWM Ce YynpaensBaT, Taka 4e ga umart
OBbNroCpoYHa Bb3BPaLLAEMOCT.

,D,py)KeCTBOTO He ce 3aHMMaBa akKTUBHO C TbpryBaHeTo Ha CpI/IHaHCOBVI aKTMBU 3a CneKkynaTtuBHu Lenu,
HUTO MbK n3gasa onuun.

Bcnenctene Ha u3non3eBaHeTo Ha (bMHaHCOBI/I MHCTPYMEHTU ,D,py)KeCTBOTO € N3J10KEeHO Ha na3apeH
PUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KYPC, INXBEH PUCK, KAKTO 1 PUCK OT NpomMAHaTa
Ha KOHKPETHU LieHN, KOeTO Ce OAbJDKMN Ha onepaTtnBHaTta h MHBECTULMOHHATA OEeNHOCT Ha ﬂ,py)KeCTBOTO.



AHann3 Ha nasapHuAa pUcK

BanyTteH puck

Bcnuku caoenku Ha ,D,py)KeCTBOTO Ce ocbllecTBABaT B 6'bJ'II'apCKVI neBa n eBpo.

TpaH3akuuuTe Ha OpyXecTBOTO, AEHOMUHMPAHM B €BPO, He nanarat [pyXeCcTBOTO Ha BanyTeH PUCK,
TbI KaTo KypCbT Ha ObnrapckusaT neB e uKcnpaH KbM eBpOTO.

3a na Hamanwm BanyTHUs puck, [Ipy>keCcTBOTO Crneam napuyHUTe NoToum, KOUTO He ca B Gbirapcky neea.
[pyxecTBOTO MMa OTAENHM NpoLeaypu 3a ynpaBneHne Ha pucka 3a KpaTKOCpoUyHuTe (8o 6 mecela) u
ObNrocpoyHuTe (Hag 6 Mecela) napmyHU NOTOLM B YyXKAeCTpaHHa BanyTa.

JlnxeeH puck

MonutukaTta Ha [dpyXecTBOTO € Haco4YeHa KbM MUHMMU3MPAHE Ha NUXBEHUSI PUCK NPU ObAFOCPOYHO
buHaHcupaHe. 3aToBa ObNTOCPOHHUTE 3aeMu ca OOMKHOBEHO C PMKCUPAHW NIMXBEHU NPOLEHTU. KbMm
31 mapt 2021 r. baHkoBMTe 3aemMu Ha [pyKeCTBOTO C MPOMEHNMB NNXBEH MNPOLIEHT He u3narat
OpyXKecTBOTO Ha CbLEeCTBEH uXBeH puck. Bcuukm gpyrn duvHaHCOBM akTMBM M NacuBu Ha
[pyxecTBOTO ca ¢ hUKCUpaHM NMNXBEHM NPOLIEHTMN.

Opyrv ueHOBM puUcKoBe

[pyXecTBOTO HE € U3MNOXEHO Ha ApYyru LIeHOBU PUCKOBE BBLB BPb3Ka C y4acTMeTO My B AbLUEPHU U
acouMMpaHn OPYXeCTBa, KakTO M (PUHAHCOBUTE aKTMBMW, Tbl KaTO TEXHUTE akuuu/gsanoBe He ca
pernctpmpanm Ha 6opca.

AHanuns Ha KpeaAnTHnsa pUCK

KpeauTHusT puck npeAcTaBnsBa pUCKbT AafeH KOHTpareHT Aa He 3annati 3agbiDKeHUeTO CU KbM
OpyxecTBoTo. [pPYXECTBOTO € W3NOXEHO Ha TO3M PUCK BbB Bpb3ka C pasfUyHU (UHaAHCOBU
WHCTPYMEHTU, KaTo HanpuMep Npw NpeaocTaBsHeTO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHuUsl OT KIUEHTH
n apyru. ManaraHeto Ha [pyecTBOTO Ha KpeaWUTEH PUCK e orpaHuYeHo 4o pa3Mepa Ha GanaHcoBaTa
CTOMHOCT Ha (PMHaAHCOBMUTE aKTMBM, NPU3HATK B Kpasi Ha OTYETHWS Nepuoa.

[pyXecTBOTO pefoBHO crneau 3a HeusMbNIHEHMETO Ha 3afblDKeHUATa Ha CBOW KIMEHTU W ApYru
KOHTpareHTu, yCTaHOBEHU MHOAMBMOYAIHO UMW Ha rpynu, 1 n3nonasa Tasn nHdopmaumsa 3a KOHTPOn Ha
KpeauTHMA puck. MNMonutuka Ha [py>KecTBOTO € Aa N3BbpLUBA TPaAH3aKLMM CAaMO C KOHTpareHTu ¢ 4o6bp
KpeauTeH penTuHr. PbKOBOACTBOTO Ha [IpyXeCTBOTO CHMTa, Ye BCUYKWN ropecriomeHatv puHaHCOoBM
aKTMBW, KOUTO He ca Bunn obesueHsiBaHM MNKU ca C HAacTbNUN Nagex npes npeacTaBeHNTe OTYETHU
nepvoaun, ca (oMHaHCOBW akTUBW C BUCOKa KpeauTHa OLeHKa.

OpyXecTBOTO He e NpeaoCcTaBsano PUHaAHCOBMTE CU akTUBM KaTo obe3nedeHune no apyrn caenku.

Mo oTHOLWEHWEe Ha TbProBCKUTE M APYrM B3eMaHus [pyXeCTBOTO He € M3NOXEHO Ha 3Ha4uTeneH
KpeaWUTEH PUCK KbM HUTO €OuH KOHTPareHT WM KbM rpyna OT KOHTPareHTW, KOUTO UMaT CXOAHU
XapakTepucTMKn. TbProBCKUTE B3EMaAHUSI CE CbCTOAT OT Marnbk 6poit KNMMEHTU B PasfnUYHM MHOYCTPUK
n reorpadpckun obnacTtu. Ha 6asaTa Ha UCTOpUYECKU NoKasaTenu, PbKOBOACTBOTO CUMTA, Ye KpeauTHaTa
OUeHKa Ha TbProBCKUTE U ApYyruTe B3eMaHusi, KOMTO He ca C U3Tekbil Nagex, e gobpa.

KpeauTHUST puUcK OTHOCHO MapuU4yHKU CpedcTBa Ce CYMTa 3a HECBLLUECTBEH, Thil KATO KOHTpareHTUTe ca
6aHku c gobpa penytauus.

AHann3 Ha NMKBUAHUA pUcCK

JInkBnaHMAT puck npeacTaenssa puckbT [pyKecTBOTO Aa HE MOXe JAa fnoracu CBoUTe 3aablmKeHus.
[pyxecTBOTO NOCpeLLa HYXanTe cu oT NUKBUAHM CPeACTBa, KaTo BHUMATENHO cneau nnailaHusaTa no
noracuTenHuTe niaHoBe Ha AbJITOCPOYHUTE CbI/IHaHCOBI/I 3aabIDKeHUd, KakTto 1 BXoadawwmnte n n3axoadm
napu4HM NOTOLMK, Bb3HMKBALLUW B XOA4a Ha onepaTuBHaTa AenHocT. HyxxavTe OoT NUKBMAHW cpeacTea ce
crnepAT 3a pasnuyHu BpeMeBu nepuoam - Ha 6asarta Ha 30-gHeBHU NPOrHo3w. Hyxaute oT NMKBUOHU
cpefcTtea B ObSITOCPOYEH MNnaH - 3a nepuoaun ot 180 n 360 gHu, ce onpedenaT meceyHo. HyxauTte ot
napvyHM CpeacTBa Ce CpaBHSIBAT CbC 3aeMUTE Ha pasnorioxeHue, 3a fa 6baaT yCTaHOBEHN U3NULWbLM
unu gecpmunTtn. To3m aHanua onpefens Aanu 3aemMuTe Ha pasnoriokeHue We ca gocTaTbyHu, 3a Aa
NOKPUAT HyXXauTe Ha [IpyxecTBOTO 3a nepuoaa.



OpyXecTBOTO AbpXM Napu B Bpon , 3a ga nocpella NMKBUAHMTE CU HyXau 3a nepuoan go 30 gHu.
CpepcTtBa 3a AbNTOCPOYHUTE NIMKBUOHU HYXOW Ce OCUrypsiBaT Ypes3 3aeMu B CbOTBETHUS pasmep U
npogaxba Ha AbNroCPOYHM (PMHAHCOBM aKTUBM.

MonuTtuka n npouenypwu 3a ynpaBrneHue Ha kKanutana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yNpaBreHne Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyXecTBOTO [a MPOABIKM Ja CbLUECTBYBa KaTo AeiCTBalLo
npeanpusaTue; u
e [1a ocurypv agekBaTHa peHTabUIHOCT 3a COOCTBEHMUUTE, KaTo onpeaens LeHarta Ha ycnyruTte
CUW B CbOTBETCTBME C HUBOTO Ha puUcka.
IpyxecTBOoTO HabniogaBa kanuTana Ha 6a3aTa Ha CbOTHOLUEHMETO Ha KanuTan KbM HETHWS ObIr.
LpyXecTBOTO onpenens kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHUSA KanuTarn,
npeacTaBeHy B oT4YeTa 3a (PMHAHCOBOTO CbCTOsIHME. HeTHWAT Obnr ce mauncnsiea kato obul AbIr,
HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha MapuTe U NapuyHUTE ekBuBaneHTu. CyGopavHUPaHUST Obnr
BKMOYBa HeoGe3neyeHnTe 3aeMu UMW TakMBa, KOMTO ca CbC CrieAsalyy Nno pen unoTeka WUnu 3anor
BBbPXY UMYLLIECTBOTO Ha [py»eCcTBOTO.

Llenta Ha [lpyxeCTBOTO € Aa nogabpka CbOTHOLLEHNETO Ha KanuTan KbM HETEH A b B rpaHuLK, KOUTO
[a oCurypsiBat pefieBaHTHO U KOHCEPBATMBHO CbOTHOLLEHNE Ha (DUHAHCUpaHE.

[IpyXecTBOTO yrnpaBrnsiBa CTPyKTypaTa Ha kanutana v npasv Heo6XoAMMUTE NoNpaBku B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMUYecKaTa 06CTaHOBKa 1 PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTUBK. 3a
[a nogabpxa WUnu Kopuripa kanutarioBaTa CTpykTypa, [pykecTBOTO MOXe [Aa NMpoMeHW cymarta Ha
AVBUOEHTUTE, U3NMallaHn Ha akuMoHepuTe, Aa BbpHE KanuTan Ha akuuoHepuTe, 4a eMUTMpa HOBM
akuun Unu fa npogade akTMBW, 3a Aa HaManu 3agbiMKEHUaTa Cu.

ﬂ,p)/)KeCTBOTO € CNna3unsio ycrnoBudaTa BbB BPb3Ka CbC CBOUTE OONOBOPHU 3aAblKEHUA, BKIMTIOYNUTEITHO
noaabvplXKaHETOo Ha onpeaeneHn KanntanoBy CbOTHOLLEHUA

Cb6uTuHA criep KpaA Ha OTYETHUSA Nepuop,
He ca Bb3HMKHANM KOpUrMpaliy CbOUTUS UM 3HAYUTENHM HEKOPUrMpaLLM CbOUTUA Mexay aataTta Ha
MEeXAMHHMS CbKpaTeH (hMHAHCOB OTYET M Aatarta Ha ogoGpeHneTo My 3a nyGrukyBaHe.

Opob6peHne Ha hMHAHCOBUA OTYET
®uHaHcoBMAT otyeT kbM 30 cenTemBpu 2022 r. (BKMOYUTENHO CpaBHWUTENHaTa MHgopmauus) e
oaobpeH 1 npuet oT CbBeTa Ha ANpekTopuTe Ha 28 okTomBpu 2022 T.

28.10.2022 . \ ]
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