MexanHeH noknapg 3a AeMHOCTTA
Ha

"BbJITEPUAH EBPYWU3 FPYN" EALL

3a nepuopa
01.01.2023r. - 31.03.2023 r.

Hacmoswusm mexouHeH Ookrad 3a delHocmma Ha ,bvreepuaH Ebpyels
Fpyn” EAL] e cbcmaseH kbm 31 mapm 2023 2. u e uzaomeeH 8 cbomeemcmeue ¢
pasropedbume Ha 4. 1000, an.4, m.2 om 3akoHa 3a rybnu4Homo rpedriazaHe Ha
ueHHu kHuxa (3rrK) u om Hapedba Ne2 om 09.11.2021.



l. O6LWKn nonoxeHus

BbunrepuaH Ebpyens Npyn EALl e pernctpupaHo kato akumoHepHO ApyxecTtsBo npe3 2003 r. no
dupmeHo geno 5119 Ha Codouiickm pagckm Cba. EgHonuueH akumoHep Ha OpYyKeCTBOTO e
Xumumnopt AL JpyXecTBOTO € Cb3gageHo C Luen ga MHBeCTUpa B AbLUEPHN OpyXecTBa oT cdepaTa
Ha aBnauusTa. [Ipy>KeCcTBOTO € C akuMoHepeH kanutan B pasmep Ha 30 881 106 Opos obukHOBEHMU
NOMMEHHM aKLUK C HOMUHaMHa CTOMHOCT OT no 1 nB. Bcsika, obwwo 3a 30 881 106 nB., EMK 131085074.

I. PasButne Ha bbnrepuaH Ebpyens Npyn EALl npes nepuoaa
MpomeHn B PLKOBOACTBOTO Ha APYXECTBOTO 3
Mpe3 2022 r. He ca HacTbLNUNU NpoMeHn B pbkoBoacTBoTo Ha BBJITEPUAH EBPYEWS M'PYTT EAL.

[pyxecTBOTO ce ynpaBnsaBa 4pe3 eAHOCTENeHHa CMCTeMa Ha ynpasreHue, BkmoyBawla CbBeT Ha
ONpEKTOpUTE B CbCTaB:

Anekcanabp Aumutpor KepesoB- uneH Ha C[]

JTo6omump TogopoB HYakbpoB - uneH Ha CI n N3nbnHuTEeneH gupexkTop

Xpucto TogopoB TogopoB. - uneH Ha CL n MsnbnHuteneH anpektop

[py>xecTBOTO ce NpeAcTaBnsiBa OT U3NMbIIHUTENHUTE AnpekTopn Xpucto Togopor Toaopos u Jllo6omup
TopopoB YakbpoB camo 3aedHo.

NMpomMeHu B HAMMEHOBaHMETO U KanuTana Ha ApPYKeCTBOTO
B pamkute Ha nmbpBo TpuMecedne Ha 2023r. HAMA HacCTLAUMKU MPOMEHVW B HaMMEHOBAaHWETO Ha

OpyxecTtBoTO.

MpomeHu B AeMHOCTTA Ha OPYXECTBOTO

Ot Havanoto Ha 2023 r. KbM MOMEHTA Ha CbCTaBSIHE Ha HACTOAWMS OOKNag HAMa MPOMEHU B
penHoctTa Ha BBIITEPVUAH EBPYEN3 I'PYM EAJl. OcHoBHaTa AeiiHocT [lpyXecTBOTO Ce CbCTOM B
npnogobvBaHe, ynpaereHMe M npogaxba Ha ydyacTuss B ObNrapcku OpyKecTBa; pvHaHcuMpaHe Ha
OPY)XeCTBa, B KOUTO OPYKECTBOTO y4vacTBa; cnomaraTenHu AevHOCTM B obnacTTa Ha Bb3gyLHUS
TpaHcnopT B cTpaHaTa u YyxbuHa 1 Bcsika gpyra OeNHOCT, He3abpaHeHa CbC 3aKOH.

BEBIIFEPUAH EBPYEW3 TPYMN EAI wma crnegHuTe WHBECTUMLMW B OblUEpHN, CbBMECTHU W
acouumpaHn opyxecTBa:

Ume Ha CtpaHa Ha OcHoBHa 31.03.2023 yyacTtue 31.12.2022 yyacTtue
AblepHOTO y4ypeassaHe AenHoCT
ApYyXecTBO
‘000 nB. % ‘000 n.. %
Bbvnrapusa Ep Bvnrapus HauwnoHnaneH
AL aBnonpeBo3 298 426 99.99% 298 426 99.99%
Bay
bvnrapusa Ep Bvnrapus Hepswxumn
MeuHTaHaHC UMOTH 87 693 100.00% 87 693 100.00%
EAL
Xemyc Ep EA] Bbnrapusa A ABVIOKOMI'Ii: ) 100.00% ) 100.00%
EbpnopTt Bbnrapus JonbrHuten
Koncynt EOO[ HO
obcnyxsare - 100.00% - 100.00%
B obnactTa
Ha
aBnauuaTta
386 119 386 119



MUme Ha cbBMeCTHO CtpaHa Ha yuypeasiBaHe 31.03.2023 YyacTtue

APYXeCcTBO ‘000 nB.. %
HioaHc BI' Al bbnrapus 1 000 50.00%
1 000

WUme Ha acouumpaHoTO CtpaHa Ha 31.03.2023 yuyacTtue 31.12.2022  yyacTtue
OpYyXKecTBO yuypensiBaHe

Xwn. n.. % Xun. n.. %
Amageyc Bvnrapua OO0 Bbnrapus 3000 44,99% 3000 44,99%
Cunebp ynHrc 00O Bvnrapus 2948 42.50% 2948 42.50%
g)ggxaHsa TexHuk Copuas - ovs 2600  24.90% 2600  24.90%
Cyucnopt Bbnrapus ALl bvnrapus 3817 49.00% 3817 49.00%

12 365 12 365

ABuokomMmnaHusa Bbwnrapusa Ep AL n3apbpliBa cnegHUTe OCHOBHU AEeAHOCTU:
- PeAOBHU BbTPELLHM U MexayHapoaHu nonetu ot o 20 ocHoBHM rpaga B EBpona n bnnskua N3Tok, a
CbLLIO Taka YapTbpHM 1 BU3HeC noneTtu no 3aseka ao Hag 100 gecTuHauuu;

- U3BbPLUBA COOCTBEHU pPedoOBHM MOMETU A0 CTONUUWUTE WX FONeMUTE OCHOBHW rpagose B Pycus,
epmaHus, Benukobputanus, Leenuapus, Vicnanns, ®paHums, Utanus, Yexusi, ABcTpus, XonaHaus,
Benrus, Mpums, Napaen, Jinsax n Kunwsp;

- ,bonrapusa Ep“ A[] npegnara Ha CBOWTE KNMEHTU UMPOKa NanuTpa oT AeCTMHaUMM Yypes cuctemara
OT [OroBopyM 3a CbBMECTHa eKChnyaTauuss Ha aBuvauvoHHW nuHWKM /code-share/ n npopaTHm
cnopasymeHus /SPA/c aBnokomnaHum kato Aeroflot, Air France, Alitalia, Iberia, Czech Airlines, LOT,
Olympic Air, Tarom 1 KLM, Emirates, Virgin Atlantic, Air Serbia n gpyru;

- YapTbpHM Bb3AYLWHW MHUM — CaMOSieTUTE Ha APYKECTBOTO Ca HaeMaHu LenoroguLIHo OT ronemMmu
TyponepaTopu 3a NpeBO3 Ha TYPUCTU OO0 pasnunyHn gectuHaumm B EBpona, Bnmakusa N3tok n CeBepHa
Adpuka. MNMpegnarat ce n “ad-hoc” YapTbpyu — EANHUYHM YapTbPHU NOSIETM 33 KOPNOPaTUBHU U YaCTHU
knueHTu; nonetn ¢ AVRO RJ70;

- BbHLUEH NW3WMHI — aBMOKOMNaHWATa MMa OMUT B OTAABaHETO Ha caMoneTu oT proTtata cu 3a
onepupaHe no Ce30HHU U LeNoroAuLLHN nporpaMn Ha ,MOKbP” U ,CyX* NMU3NHI Ha aBuONpeBo3Bayn B
EBpona u bnnskns N3Ttok n Pycus.

»bbnrapua Ep MenHteHaHc” A[l n3sbpluBa AeVNHOCT B oBnacTra Ha usrpaxgaHe u yrnpasreHue
Ha 6a3n 3a 6a30B0 M NMHENHO TEXHMYECKO 0BCny>XBaHe, NOAAPBKKA U PEMOHT Ha Bb3AyxonnasaTenHu
CPeACTBa, usrpaxgaHe Ha NOTMMCTUYHM LEHTPOBE WM Kapro TepMuHanu, OEeNHOCTU MO aBUaLUMOHHO
obcnyxBaHe, KOHCYNTaAHTCKAa OENHOCT, KaKTO M BCsAKakBa Apyra AEWHOCT, KoATO He € 3abpaHeHa oT
3aKoHoOaTencTBoTo Ha Penybnuvka Bbvnrapus.

Mpe3 NbpBOTO TpUMeceune Ha 2023 . AeMHOCTTa Ha AbLUIEPHOTO APYXECTBO Ce CbCTOU B OTAaBaHe
noa Haem Ha CBOW COBCTBEHM HEeABWKMMUN UMOTU — 3eMsi, XaHrapy 1 oB6CnyKBaLly KbM TSX NPUCTPOMKH,
aAMUVHUCTPATUBHU U ApYrv crpaau.



CTpaTernyecku Lenv Ha AbLUepHUTe ApYyXecTBa

CTtparerndecku Lenv Ha aBnokomnanus benrapus Ep Al ca:

v' TopabpxaHe Ha ONTMMAaNHO CbOTHOLLEHWE LieHa-KayeCTBO Ha NPOAYKTa;

v' YepHakBsiBaHe Ha prioTa U NocTUraHe Ha caMorieTeH napk ¢ KanauuTeT, OTroBapsil, Ha nasapHaTa
HULA, B KOSATO onepupa aBMOKOMMaHUATA;

MoBuwaBaHe Ha NasapHUa Asan B aBMaLMOHHOTO obcnyxXBaHe B CTpaHaTa U permoHa;
YTBbpXXOaBaHe Ha KhwyoBaTa pofs Ha aBWOKOMMAHWATA B OEeWHOCTUTE N0  aBWALMOHHO
obcnyxBaHe.

3a nbpBOTO TpMMeceume Ha 2023 1. He ca NOPBbYBAHM U HE Ca U3BbPLUBAHM BaXKHU HAYYHW U3CreaBaHNs
1 pa3paboTkn. [py>keCTBOTO HAMa PErMcTPUpaHun KIoHoBe.

v
v

Caenku cbC CBbp3aHM nuua

MHdopMaLms OTHOCHO COENKUTE, CKITIOYEHU MeXOy CBbp3aHu nvua, npe3 MbpBOTO TPUMECeYMe Ha
2023 r., NpeanoXeHnsi 3a CKMoYBaHe Ha TakuBa COENKN, KakTo U CAENKM M3BbH obMyanHaTa AeiHoCT,
no KouTo [lpyXecTBOTO € CcTpaHa C MOCOYBaHe Ha CTOMHOCTTA Ha CcOenkvTe, Xapaktepa Ha
CBBbP3aHOCTTa M BCSAKa MHGOpMaLms, Heobxoauma 3a OLeHKa Ha Bb3AENCTBUETO BbpPXY (PMHAHCOBOTO
CbCTOSIHNE Ha EMUTEHTA.

Cebp3aHuTe nuua Ha [pyXeCcTBOTO BKIHOYBAT COOCTBEHULUNTE, ObLUEPHU, CbBMECTHU U acouumpaHu
npeanpuaTusi, KINIOYOB YNpPaBeHCKXM NepcoHan v Apyri NpeanpusaTis nod obLy, KOHTPOS, onMcaHu no-
aony. AKO He € M3PUYHO YNoMeHaTo, TPpaH3aKUMUTE CbC CBbP3aHW Nuua He ca U3BbLbPLUBAHM Mpu
creumanHu ycroBust 1 He ca NPeAoCTaBsHU UMK NMoslydyaBaHW HUKaKBW rapaHuuu. PasyeTHuTe cymu
0OMKHOBEHO ce M3nnawat no 6aHKoB NbT U B OpoW.

Caenku cbC CBbp3aHM nuua

Mpuxoaun
31.03.2023
‘000 n..
AOMUHUCTPATUBHO — YNPABNEHCKN U
KoHcynTaHTCKkn ycnyru 781
B moesa yucrio:
LbuwepHu Opyxecmea 716
AcouuupaHu dpyxxecmea 65
781
Pasxooun
31.03.2023
‘000 n..
CobcTBEeHMLM
AOMUHUCTPATUBHO — yNpaBneHCKn n
KoHcynTaHTCcKkun ycnyru (1212)
Pasxoawn 3a nuxaeu (444)
AbuwepHu dpyxecmea
Pasxogu 3a nuxsmn -
Lpyxecmea nod obw, KOHMPOos
CuyeToBOoaHO obCnyxBaHe (6)
Pasxoau 3a nuxsu (298)

(869)




Pa34yeTn cbC cBBbp3aHu nuua

KpaTKocpo4yHu B3eMaHUA OT CBbp3aHu nuua

ObliepHu apyxecTsa

AcouuvipaHu apyxecrtsa

Opyru cBbp3aHn nuuya

KopekTuB 3a 04aKkBaHu KpeauTuHu 3aryou

3agbnKeHns Kbm CBDBbp3aHu nuua

ObNrocpoyvHun 3agbimKeHus
CobcTBEHMK

OblwepHun gpyxectea
OpyxecTBa noa obuy KoOHTpon

KpaTkocpo4Hu 3agbimKkeHus
CobcTBEHMK

OblwepHun gpyxectea
OpyxecTBa noa obuy KoOHTpon

31.03.2023 31.12.2022
XUn. nB. XUn. NnB.
13 041 15 543
1035 74

- 1

(1 230) (1230)
12 846 14 388
31.03.2023 31.12.2022
XUn. nB. XUun. nB.
80 435 82 677
292 868

54 244 53 900
134 971 137 445
1752 1164
1469 1469

4 483

3225 3116

Cob6CTBEHMKBT € NopbyMTEN Ha OPYXEeCTBOTO Mo OaHkoBMTE 3aemu [pyXKecTBOTO, OTMycHaTU OT

Tbproecku 6aHKM N3BBH U BbB rpynarta Ha CoOCTBEHNMKA.

BbaHkoBUTE 3agbimkeHusTa ca obesneyeHn u ¢ 6J'IOKVIpaHI/I napuyHn cpeancrtea M 3arno3n Ha akuuum um

B3eMaHuAa n (*)I/IHaHCOBI/I 3aCTpaxoBKU.



OnucaHuwe Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTWU, Npes KOUTO e
n3npaBeH eM1UTeHTa npe3 ocraHanartra 4act oT (t)VIHaHCOBaTa rogvHa

Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHME yNpaBfieHMe Ha p1UcKa

[pyxecTBOTO € M3MNOXEHO Ha pasnuyHuM BWOOBE PUCKOBE MO OTHOLUEHME Ha (UHAHCOBUTE CU
WHCTPYMEHTU. Han-3HaunmmTte ouHaAHCOBM PUCKOBE, HA KOUTO € U3NnoxeHo [pyecTBOTO ca nasapeH
pUCK, KpeaAUTEH PUCK N NMNKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXeCTBOTO Ce OCbLUEeCTBSIBA OT LieHTpanHaTa agMUHUCTpauus Ha
LpyXKecTBOTO B CbTPYAHMYECTBO cbC CbBeTa Ha AupekTopute. NpropuTeT Ha PbKOBOACTBOTO € Aa
OCUTYPU KpPaTKOCPOYHUTE M CPEAHOCPOYHU MNapuUyHM MOTOUM, KaTo Hamanu usnaraHeTo cu Ha
vHaHcoBM nasapu. ObnrocpoyHute UHAHCOBM MHBECTUMLMW Ce yrnpaBnsaBaTt, Taka 4Ye Aa umar
ObrocpoYHa Bb3BPaLLAEMOCT.

,D,py)KECTBOTO He Ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha q)VIHaHCOBVI aKTUBU 3a CnekynaTtuBHu Uenu,
HUTO MbK n3gasa onuun.

Bcnenctere Ha 13non3BaHeTo Ha (HMHAHCOBU MHCTPYMEHTU [pyXecTBOTO € U3rOoXeHO Ha nasapeH
PWCK U NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUS KYPC, IMXBEH PUCK, KAKTO U PUCK OT MpOMsiHaTa
Ha KOHKPETHW LieHU, KOeTO ce AbJIKM Ha onepaThBHaTa U MHBECTMLMOHHATA AeNHOCT Ha [ipy>KeCTBOTO.

AHann3 Ha nasapHuA pUcK

BanyTeH puck

Bcnuku caoenku Ha ,D,py)l(eCTBOTO Ce ocbllecTBABaT B 6'bﬂrapCKl/I nieBa n eBpo.

TpaH3akuunte Ha [pyecTBOTO, AEHOMUHMPAHN B €BPO, HE u3narat [pyXecTBOTO Ha BanyTeH pUCK,
TbW KaTo KypCbT Ha ObNrapckusT nNeB € PUKCMpaH KbM €BpOTO.

3a Aa Hamanu BanyTHUsi puck, [1pyXecTBOTO creau napu4yHuTe NoToLum, KOMTO He ca B Obnrapcku neea.
[pyxecTBOTO MMa OTAENHU Npoueaypy 3a ynpaBrieHNe Ha pucka 3a KpaTkocpovHuTe (o 6 meceua) u
ObNrocpoyHuTe (Hag 6 meceLa) napmyHU NOTOLM B YyXKAeCTpaHHa BanyTa.

JlnxeeH puck

MonutukaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHMMU3MPaHE Ha NUXBEHUS PUCK NPU ObIrOCPOYHO
hvHaHcupaHe. 3aToBa AbMTOCPOYHUTE 3aeMUn Ca OBMKHOBEHO C (PUKCUMpPaHU NMXBEHU NpoueHTU. KbMm
31 mapt 2023 r. baHkoBMTe 3aeMn Ha [pyXeCTBOTO C MPOMEHMMB NUXBEH NPOLEHT He wusnarar
[pyXecTBOTO Ha CblLleCTBEH IuXBeH puck. Becuukn pgpyrv uvHaHCOBM akTMBM UM nacuBu Ha
[pyxecTBOTO ca ¢ PUKCUPAHU NIUXBEHU NPOLIEHTU.

[Apyrn ueHoBu puckose

[pyXeCTBOTO HE € M3NOXEeHO Ha OpYyru LLeHOBM PUCKOBE BBB BPb3Ka C y4acTUETO MY B ObLUEPHU U
acouuMpaHu OpYyXecTBa, KakTo U (PMHAHCOBUTE akTUBW, Tbil KaTo TeXHWTE akuuW/OsnoBe He ca
perucTpupanmu Ha bopca.

AHanus Ha KpeaAnTHns pUCK

er,EI,I/ITHI/IFlT puUCK npeacTtaBndBa PUCKbT gadeH KOHTpareHT Ada He 3annatu 3agbiKeHUeTO CU KbM
,D,py)KeCTBOTO. ,D,py)KeCTBOTO € W3N0oXEeHO Ha TOo3M PUCK BbB Bpb3Ka C pasfinyHU (bMHaHCOBVI
MHCTPYMEHTU, KaTo Hanpumep npu npegocrtaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHUA OT KITMEHTU
n apyru. M3naraHeTo Ha ,D,py)KeCTBOTO Ha KpeanTeH pUCK € orpaHn4eHo A0 pa3Mepa Ha OanaHcoBaTa
CTOWMHOCT Ha (*)I/IHaHCOBMTe aKTUBU, NPU3HATU B Kpad Ha OTYETHUA nepunoa.

[pyxecTBOTO pedoBHO crneau 3a Heu3MbNHEHUETO Ha 3afblDKeHusATa Ha CBOW KIMEHTU W ApYru
KOHTpareHTu, yCTaHOBEHU MHOAMBMOYAIHO UMW Ha rpynu, 1 n3nonssa Tasn nHdopmaums 3a KOHTPOn Ha
KpeauTHus puck. MNonutuka Ha [pykecTBOTO € Aa N3BbpLUBA TPAH3aKUMM CaMO C KOHTpareHTn ¢ 4oobp
KpeauTeH penTuHr. PbKOBOACTBOTO Ha [pyXeCTBOTO CUMTa, Ye BCUYKM ropecriomeHaTv orHaHCOBM



aKkTUBM, KOUTO He ca 6unu obesleHsBaHM UM ca C HacTbNWUI NageXx npes npeacTaBeHUTe OTYETHU
nepuoaun, ca OMHaAHCOBW akTUBW C BUCOKA KpeauTHa oLeHkKa.
[pyXecTBOTO He e NpefocTaBsano MHAHCOBUTE CU akTUBM KaTo obGe3nedeHune No Apyru caenku.

Mo OTHOLWlEHME Ha TbProBCKUTE WU OpPYrM B3emaHusi [pyXeCTBOTO He € U3MOXEHO Ha 3HayuTereH
KpeauTeH PUCK KbM HUTO €OUH KOHTpareHT WiM KbM rpyna OT KOHTPareHTW, KOMTO MMaT CXOAHW
XapakTepUCTMKN. TbProBCKUTE B3EMAHUS CE CbCTOAT OT Marbk 6POM KNMEHTU B pasfnUyYHM UHOYCTPUK
n reorpadpckun obnactu. Ha 6aszaTta Ha MICTOpUYECKM NoKasaTenu, pbKOBOACTBOTO CUMTA, Ye KpeanTHaTa
OUEHKa Ha TbProBCKMTE W ApYyruTe B3eMaHus, KOMTO He ca C U3Tekbn nagex, e gobpa.

KpeauTHUSIT pUck OTHOCHO Napu4yHM CpeacTBa Ce CYMTA 3@ HECBLLLECTBEH, Tbil KATO KOHTpPAreHTUTe ca
GaHkn ¢ gobpa penyTauusi.

AHanns3 Ha NMKBUAHUA PUCK

JINKBMOHWAT pUCK NpeacTaBnsiBa pUCKbT [pyKeCTBOTO Aa HE MOXe a noracu CBouTe 3agbiHKEeHUs.
OpyXecTBOTO nocpeLya Hy>Xgute cu OT NIMKBUOHW CPEACTBA, KAaTo BHMMATENHO crieam nnawaHmsaTa no
noracuTenHuTe NNaHoBe Ha AbIITOCPOYHUTE (DMHAHCOBY 3a4bIIKEHMS, KAKTO 1 BXOAALLNTE M U3XOOALLM
napvyHM NOTOLM, Bb3HUKBALUM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NnMKBMaHW cpeacTtea ce
CnegaT 3a pasnunyHKu BpemMeBu nepuoau - Ha 6asata Ha 30-gHeBHM NporHo3n. HyxauTte oT NUKBMAHU
CpeAcTBa B AbMArOCPOYEH nnaH - 3a nepuoau ot 180 n 360 gHM, ce onpenensaT mecevHo. Hyxaute ot
napvyHM CpeacTBa ce CpaBHSIBAT CbC 3aeMUTe Ha pasnonoXeHue, 3a a 6baaTt yCTaHOBEHN U3NULWBLN
unu gecpmuntn. To3m aHanus onpefens ganu 3aemMute Ha pasnoroXeHue e ca AoCTaTbyHu, 3a Aa
NOKPUAT HyXauTe Ha [pyKecTBOTO 3a nepuoaa.

OpyxecTBOTO ObPXWU Napu B Opoi , 3a Aa nocpella NUKBUOHUTE CU HYXAOWU 3a nepuoaun o 30 aHW.
CpencTea 3a ObNrOCPOYHUTE MIMKBUOHM HYXOM Ce OCUrypsiBaT yYpes 3aemMun B CbOTBETHMS pasmep U
npodaxta Ha AbNrocpoYHN PUHAHCOBM aKTUBW.

MonuTtnka n npouenypwv 3a ynpaBrneHue Ha kKanutana

LlenuTe Ha OpyxecTBOTO BbB Bpb3ka C yNpaBreHne Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyxecTBOTO Aa NPOABIKU [Aa CblLUECTByBa KaTo AeicTBallo
npeanpusitue; u
e [aocurypv ageksaTHa peHTabunHOCT 3a COGCTBEHNLUTE, KaTo onpeaens LeHaTta Ha yenyruTte
CU B CbOTBETCTBME C HUBOTO Ha puUcka.
OpyxecTBOTO Habniogaea kanuTana Ha 6a3aTa Ha CbOTHOLUEHMETO Ha KanuTan KbM HETHUSt ObIr.
IpyXecTBOTO onpenens kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHWUS KanmuTarn,
npeacTaBeHy B oT4yeTa 3a (PUMHAHCOBOTO CbCTOsIHME. HETHWMAT ObNAr ce m3uncnsiea kato obuy Abir,
HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napute U napuyHWTe ekBuBaneHTn. CyBopAMHUMPaHUSAT ObAr
BKMtouBa Heobe3neyeHNTe 3aeMu UMK TakyMBa, KOUTO ca CbC CleABally Mo pej unoteka unu 3anor
BBPXY MMYLLECTBOTO Ha [pyxecTBOTO.

Llenta Ha [lpyeCcTBOTO € Aa Noaabpxka CbOTHOLLEHNETO Ha KanuTan KbM HETEH AbIT B rpaHuLK, KOUTO
[a ocurypsiBat pefieBaHTHO U KOHCEpPBaTMBHO CbOTHOLLEHWE Ha dMHAHCUpaHe.

[pyXecTBOTO ynpaBnsiBa CTpykTypaTta Ha kanutana v npasv Heo6XoAMMUTE NoMpaBku B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMUYeckaTa 06CTaHOBKa 1 PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE akTuBK. 3a
4a noaabpXa UNu Kopurupa kanutanosaTta CTPyKTypa, [lpy>KecTBOTO MOXe [Aa NPOMEeHM cymaTa Ha
OVBUAEHTUTE, U3NNallaHu Ha akuMOoHepuTe, Aa BbpHE KanuTan Ha akuMoHepuTe, Aa eMuTupa HOBU
akuum unu aa npoAage akTvBW, 3a Aa Hamanu 3agbIbKeHUsATa Cu.

,D,py)KeCTBOTO € chas3uio ycrnoBudaTa BbB BPpb3Ka CbC CBOUTE OONOBOPHU 3abJDKEHUA, BKIMHOYUTEITHO
nogabpXaHeTo Ha onpeaenieHn KanntanoBn CbOTHOLLEHUA



Cb06uTHA cnea Kpasa Ha OTYETHUSA Nepuoa
B nepvopa ot gatata Ha MeXOWHHUS CbKpaTeH OMHAHCOB OTYET M AaTtaTta Ha ogobpeHueTo My 3a
ny6n|/||<yBaHe € Ha3Ha4eH HOB 4l1eH Ha CbBEeTAa Ha ANPEKTOPUTE.

He ca Bb3HVKHanu Kopurmpaiiy cbouTHs UK 3HAYMTENHU HEKOpUrMpaLLy cbouUTHS Mexay aatarta Ha
MEXIOMHHMS CbKpaTeH (hMHaAHCOB OTYET U Aatarta Ha ogoGpeHneTo My 3a nyGrvKyBaHe.

Opob6peHne Ha hMHaHCOBUA OTYeT
®uHaHcoBMAT oTyeT KbM 31 mMapT 2023 . (BKMHOYUTENHO CpaBHMTENHaTa UHdopmauums) e ogobpeH n
npuet oT CbBeTa Ha anpekTopuTe Ha 28 anpun 2023 .

28.04.2023 . ;
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