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Hertnu npuxoaun ot emucusita obnuranuu ** 996.95 nB. 14 954 206 nB.
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Husecmuyuonen nocpeoHuK no emucuama

LlenmpanHa
KoonepamuBHa
’ banka

BakHuam cu mu.

JIOKyMEHTBT 3a IIEHHHUTE KHIDKA ChAbpKa MH(POpMAIUs 3a IIEHHUTE KHW)KA, KOUTO IIE€ C€ JOMyCKaT JI0
THPTOBUS Ha PEryJIHpaH NHa3ap. B mHTepec Ha WHBECTHTOPHUTE € Ja ce 3amo3HasT ¢ JJoKyMeHTa 3a mpeliaraHute
[IEHHU KHIDKA, KakTo U ¢ Peructpanuonnus AokymeHT Ha ,.bearepuan Enpyeits I'pyn” EAJl (Yact II ot IlpocnexTa
3a JOMyCKaHe O THPTOBU), IIPEAH Ja B3eMaT HHBECTHIIMOHHO PEIICHHE.

UnenoBete Ha ChBera Ha gupektopute Ha “buarepuan Enpyeits ['pyn” EAJl, oTroBapst conmumapHo 3a
BpemuTe, NPUYMHCHH OT HEBEpHH, 3a0Iy’KAaBallyl WIM HEMbIHH JaHHW B [Ipocmekta Ha JIpykecTBOTO.
NHBECTUITMOHHUAT TOCPEIHUK TIO EMHCHsITa OTroBaps COJHIApPHO 3a BpeAuTe, NPUIMHEHH OT HEBEPHH,
3a0ITy>KIaBallyl WM HEMbJIHU NaHHHU B JIOKyMeHTa 3a mpejularaHuTe eHHH KHika. ChCTaBUTENHUTE Ha TOTUITHUTE
KOHCOJIMANPaHH (PUHAHCOBH OTYETH Ha J[py>KeCTBOTO OTroBapAT COIMAAPHO C JIMIATa MO MPEIXOAHOTO U3PEUCHHE 32
BpeIy, MPUIMHEHU OT HEBEPHH, 3a0JIy’)KJaBallly WM HEI'BJIHU JaHHU BHB (DMHAHCOBHTE OTYETH Ha J[pykecTBOTO, a

OAUTOPUTE — 3a BPEAUTC, MPUIHUHEHU OT OAUTUPAHUTE OT TAX (l)I/IHaHCOBI/I OTYCTH.

KOMUCHUSATA 3A ®PUHAHCOB HA/I30P E NOTBBPJANJIA ITPOCIIEKTA C PEIIEHHUE Ne ..... oT .....
2021 r., KOETO HE E IIPEIIOPBKA 3A UHBECTUPAHE B OBJIMT' ALIUUTE.

KOMUCHATA 3A ®PUHAHCOB HAJ30P HE HOCH OTT'OBOPHOCT 3A BEPHOCTTA U TbJIHOTATA
HA CBADBPKAIIUTE CE B IPOCIIEKTA JAHHU.

15 roum 2021 r.
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Ilpocnexmvm 3a Oonyckame 00 MbP2OGUS HA PeSYIUpaH nazap Ha emucus oOaueayuu Ha
,, bvreepuan Evpyetiz Tpyn” EAJ] ce cvcmou om 3 Ookymenma: (I) Pestome na npocnexma, (II)
Pecucmpayuonen doxymenm, u (I11) Jokymenm 3a npednazanume yenHu KHUMICA.

Pecucmpayuonnusim O0KyMeHm CbObpPIHCA COUWECMEEHAMA 30 G3UMAHEMO HA UHBECMUYUOHHO
pewenue ungopmayus 3a [Apysrcecmeomo, a JJokymenma 3a npeodiazanume yeHHu KHUNCA — UHGopmayus
3a obnuzayuume.

HUHBECTUTOPUTE MOTI'AT JA NOJIYYAT U JA CE 3AITO3HAAT C INPOCIIEKTA, KAKTO U
JA TIOJTYYAT NOIIBJIHUTEJITHA UHOOPMALIUSA ITIO HET'O B O®OUCHUTE HA:

— EMHTEHTA: BBJTI'EPUAH EBPYEUN3 I'PYII EAJL

rp. Codus,

BBJITEPUAH EBPVEN3 I'PYII EAJ] yi. “Cr. Kapamxa” Ne2

Ten. +359 2 980 16 11, B. 165, ot 9.00 — 17.00 u.
E-mail: paskova@chimimport.bg

— VIO'BJIHOMOIIEH HHBECTHIIHOHEH wllenTpasHa koonepatuBHa 0anka” AJl

MMOCPE/IHUK: I'p. Codus, byn. Hapurpaacko moce” 87
Hupexuns NaBecTHIIMOHHO OaHKHpaHe
LHEHTPAJIHA KOOIIEPATUBHA BAHKA Al Ten. (+359 2) 92 34 720, ot 9.00 — 17.00
daxc: (+359 2) 980 43 86

E-mail: kiril.andreev@cchank.bg

B croTBeTCTBHE ¢ HOpMATUBHUTE WU3UCKBaHus, [IpocnekTa e oble Hy6HI/IKyBaH U JTOCTBIICH Ha
€JIeKTpOHHUTE cTpaHuly Ha Komucusita 3a ¢punancoB Haa30p U Ha “Bbbarapcka ¢gongosa dopca” Al

Hneecmupanemo 6 uyeHHu KHUIICA € CEBLP3AHO C onpedenenu puckoee. Bow. “Puckoeu
daxkmopu” (I'nasa 2) om /[Jokymenma 3a npednazanume yeHnu KHuxca, kakmo u “Pucxkoeu ¢pakmopu”
(I'nasa 4) om Pecucmpayuonnus 00OKymenn.
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Hsaxkou om nousamusama, usnonzeanu ¢ Ilpocnekma, ca degpunupanu npu nwpeama um ynompeoa.
Jlpyeu mepmunu, uznonzeanu no-secmo ¢ Ilpocnexkma, 6K1OuUMENHO HAKOU MEPMUHU C 21A6HU

OyKeu, ca onpeodeyieHu nO-0071y:

“EBH’?

“EHE”

“b®B”, “bbarapcka ®ongosa bopca”
nnn “bopcara”

»I pynara”

»Jpy:kecTBOTO” W ,,EMUTEHTa”
“EC”

»ECK”

,3KOH”
,,3MMIT3®U”

»3MTHK” win ,,3axkon 3a [ly6auunoro
Hpennarane na Hennu Kunxa”

3O~

”T3”

“K®H” wiau “Komucusra”

"MBq)"

"MCC"

"MC®DO"

"HCC"

»CbBeT Ha AupexTopure” wi ,,CJ1”
»HCH”

»O0mo Cropanne” niau ,,OCA”
»0CO”

"IHA" win "HenTpannus deno3urap"

wlenTpanna Kooneparupna banka” unmn

»lKB”

BpyTen BpTpeleH npoaykT

Brirapckara HapojHa 6aHKa

“beirapcka pormosa 6opca” Al

I'pymata Ha ,bearepman Ewpyeits ['pyn” EAJl u HeroBute
IBIIEPHU Ipy’KECTBA

,bbirepuan Evpyeii3s I'pyn” EAJ]

EBpomnelicku cb1o3

Ennonmuden coOCTBeHWK Ha Kamurtaida Ha ,.beiarepman Ewpyeiis
I'pyn” EAl -, Xumunopt” AJ]

3aKoH 3a KOMHUCHUsATA 32 (UHAHCOB HA 30D

Bearapckus 3akoH mpunaraHe Ha MEpPKUTE Cpelly Ma3apHUTe
3n0ynotpedu ¢ puHaHCOBH MHCTpYMeHTH (/IbpkaBeH BecTHHK, NO
76 ot 30 centemBpu 2016 r. ¢ BCHUKHU U3MEHEHU)

boarapckus 3akoH 3a myOJIMYHOTO TpejJiaraHe Ha IIEHHM KHIKA
(IppxaBern BectHmk, NoO 114 or 30 mekemBpm 1999 1. ¢
M3MCHCHHUSATA)

Bernrapcknss 3akoH 3a masapure Ha (MHAHCOBH HHCTPYMEHTH
(IppxaBen BectHuk, NO 15 ot 16 ¢deBpyapu 2018 r. ¢ Bcuukm
M3MCHCHHS)

Bearapckus Twproeeku 3akoH ([bpxaBeH BecTHHK, NO 48 ot 18
10HU 1991 T. ¢ BCUYKH U3MEHEHHS)

Komucusra 3a ¢puHaHcoB Hai30p B bbarapus

MexnyHapoJieH BaTyTeH (hoH/

MexayHapoaHU CYETOBOIHHU CTaHIAPTH

MexyHapOIHH CTaH/IapTH 32 (PMHAHCOBA OTYETHOCT

HannonanHu cueToBOHN CTaHIapTH

CpBera Ha nupekTopute Ha ,,.bbarepuan Evpyeits ['pyn” EAJL
Hannonanen cratuctuueckn HHCTUTYT Ha PerryOinka brirapus
O0m10 crOpaHue Ha aKIIHOHEPHTE

Oo6mroTo crOpaHue Ha obOnuranuoHepure Ha ,,.beiarepuan Ewpyeiis
I'pyn” EALL

“Ilentpanen nmenosutap” AJl, rp. Codus, IpyXeCTBO, KOETO IO
CHjaTa Ha 3aKOHA BOJM HAIlMOHATHHS PETHCTHP 3a Oe3HATMIHU
IIEHHU KHMXa B bearapus u n3BppuIBa, OCBEH APYroTo, YCIyTH MO
KIIMPUHT ¥ CETHIMEHT Ha CACIKH ¢ OC3HAIMYHU [IEHHU KHIXKa
LlleHTpanHa koomepatuBHa OaHka” AJl — YmbIHOMOIIEH
WHBECTUIIMOHEH MOCPETHUK U ATEHT 110 JINCTBAHETO

Bue mpaoea oa pazuumame camo na unpopmayusama, Koamo ce cvovpiyca 6 mo3u Ilpocnexm.
whbvnzepuan Ewvpyeiiz Ipyn” EAJ] ne e omopusupan nukoe nuuye 0a Bu npedocmaea paznuuna
ungopmauusn. B oonvanenue, Bue cnedea oa umame npeosuo, ue unpopmayuama é Ilpocnexma e
AKMYyaana KoM 0amama Ha 3a27146HAMA My CIMPAHuYA.
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1. OTTOBOPHMU JINLIA

1.1.JIuua, orroBapsiu 3a MHPOPMALMATA B JOKYMEHTA 32 HEHHUTE KHUKA

C moamuca cu Ha mocieqHaTa cTpanuia ot JlokyMeHTa, Juiara oTroBapsy 3a HHhopManusiTa B
JIOKyMEHTA 3a IIPEJJIaraHuTe IEHHU KHIKA!

e mpencraBisiBamute Emurenta ,,bearepuan Evpyeiis I'pyn” EAJ] — Xpucro Togopos Toxopos
u Jlro6omup TomopoB Yakbpos;

®  U3IBJIHUTEIHUTE AUPEKTOpu Ha ,,lleHTpamHa koomepatuBHa Oanka” AJl — CaBa MapuHOB
CroitaoB u I'eopru Koces KocToB, B kauecTBOTO U Ha yIbIHOMOIIEH MIHBECTUIIMOHEH OCPETHUK U ATEHT
IO JIMCTBAHETO,

JAEKJIAPUPAT, 4e:

ca TMOJIOXKWIM BCHUYKH Pa3syMHH TPHXKH Ja c€ YBEepAT, 4e WHOpManusra, ChAbpXKalla ce B
JIOKYMEHTA 3a MpeJlaraHuTe EHHN KHIDKA, JOKOJIKOTO UM € H3BECTHO, OTTOBaps Ha (PaKTHTE U HE ChABPKA
IIPOILYCK, KOWTO € BEPOSITHO J]a 3aCErHE HEMHMSI CMUCBIL.

1.2. lexyapanum OT JIMIATA, OTTOBAPSIIU 32 MHGOPMAIUATA B JOKYMEHTAa 3a
NpeaiarannuTe HeHHN KHHKA

C nognucute cu Bbpxy Jekmapanusara no wi. 891, an. 6, BB Bpb3Ka ¢ wi. 891, an. 3 ot 3akoHa 3a
MyOMYHOTO TIpeayarane Ha 1eHHN KHKa (/Ipunoscenue Nel kwvm Ilpocnexkma) ClIeHATE JIALIA!

|. Ynenose na Cveéema na oupekmopume na /Ipysz#cecmeomo:

Xpucro Topopos TonopoB — MznenHuTeneH aupekTop 1 wieH Ha CbBeTa Ha TUPEKTOPHTE;

JIro6omup Togopos Yakbpo — M3nbiHuTeNeH AUPEKTOp U wieH Ha CbBeTa Ha JUPEKTOPUTE;
o Auexkcanabp JumutpoB Kepe3os — uien Ha CbBeTa Ha IUPEKTOPHTE;

Unenopere Ha CbBeTa Ha AUPCKTOPUTEC HaA HPY)KGCTBOTO OTroBapsiAT COJIMAAPHO 3a BPCAUTC,
IMPUYINHCHHN OT HCBCPHU, 3a6ny>1<11a3a1u1/1 WK HCIIBJIHU JJTaHHU B HpocneKTa.

1. Cvcmasun 2oouninume Konconuoupanu gunancosume omuemu Ha Emumenma 3a nepuooa
obxeanam om ucmopuueckama uUHaAHCO6a uHGoOpmayus:

e Ajexcanabp JuvutpoB Kepe3os, B kauecTBOTO cu Ha Jjimie o wi. 17, an. 1 ot 3akoHa 3a
CUETOBOJICTBOTO, OTTOBapsl COIMIAPHO C MPEIXOJHUTE JIMLA 33 BPEIM, IPUUYMHEHH OT HEBEPHH,
3a0Iy’KJaBallld WM HENBJIHU JAHHU B TOJAUIIHUTE KOHCOJIMIAMPAHU (DPMHAHCOBM OTYETH Ha
HpyxectBoro 3a 2019 1. u 2020 r., KAKTO U B MEXIUHHUS KOHCOJIUAUPAH (PUHAHCOB OTYET
kbM 31.03.2021r.

I1l. Ooumopu, nposepunu u 3asepunu zoouwinume KOHCONUOUPAHU (PUHAHCOGU OomUemU HA
Emumenma 3a nepuooa ooxeanam om ucmopuyeckama uHancosa ungopmayusn:

e  Oautopcko apyxecTBO ,,I'pant Toputon” OO/, chc cenanmie u aapec Ha yIpaBiIcHHE
rp. Codust, Gy, “Uepuu Bpbx” Ne 26, unen na UJAEC, peructparus Ne 032, npezcrasisiBano ot
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VOpaBUTENST W PETUCTPHPAH OAWTOpP, OTIOBOpPEeH 3a onxurta, Mapwmit ['eoprueB AmocTosios,
MPOBEPWIT U 3aBEPHJI TOMUINHUTE KOHCONMUANPaHU (puHaHCOBH oTYeTH Ha J[pyxecTBoTo 32 2019 T.
u 2020 r.

Peructpupanusat oguTop OTroBapsi CONMUIAPHO 32 BPEAUTE, MPUYUHEHU OT OJUTHUPAHUTE OT HETO
KOHCOJUANPaHH (PMHAHCOBU OTYETH.

IV. Ilpeocmasnasawume ynvinomMoujeHus UHEECMUUUOHEH nocpednux ,Ilenmpanna
Koonepamuena 6anka” A/l

e (Capa MapunoB CToiiHOB — V30BIHATENICH TUPEKTOD;
e T'eopru Koces KocToB — 3nbnHuTeneH 1upekTop

[IpencraBnsBamuTe YIBIHOMOUIEHUS WHBECTUIIMOHEH ITOCPEAHMK OTIOBApSAT COJMAAPHO 3a
BpeIUTe, IPUUMHEHU OT HEBEPHH, 320y AaBally WM HeIbJIHU AaHHH B [IpocmekTa.

JAEKJIAPHUPAT, ye:

JOKOJIKOTO MM € U3BECTHO, ChAbpKaiiara ce B [IpocnexTa nHpOpMaIys € BIpHa U ITbJIHA.

1.3. loxk1aau OT eKcnepTu

B nacrosmus HOKyMGHT 3a npeajlaraHuTe NEHHU KHUXXa HE Ca U3IMO0JI3BAaHW H3ABJICHUA U JOKJIAaIU
(BKJ'IIO‘H/ITGJ'IHO 10 UICKaHC Ha EMI/ITeHTa) OT €KCIIEPTHU, U3BBH JIMLIATa ITIOCOUYCHU B HACTOAIIUA pasacil 1.

1.4. Uudopmanus oT TpeTH CTPAHU

B nacrosmus JJokyMeHT 3a npejiaranuTe IEHHH KHUKa He € U3M0I3BaHa HHPOpMAaIHs ¢ U3TOUHUK
TpeTa CTpaHa.

1.5. OnodpeHue 0T KOMIETEHTHHSI OPTraH

Komucusita 3a pmHaHCOB Haa30p (B KauecTBOTO i Ha KOMIIETEHTEH opraH 3a PeryGinka bearapus,
coriaacio Permament (EC) 2017/1129 nva EBponeiickus napiameHT U CbBeTa) € OTBBPAMIA U OJ00pHiIa
IIpocnekra, BrirouBamny To3u JIOKyMEHT 3a TpeuiaraHuTe IIEHHW KHIXKa, PerucTpalmoHeH JTOKYMEHT U
Pestome ¢ pemenne Ne ... - ot 2021 r.

Komucusita 3a ¢puHancoB Haa3op omoOpsiBa Hactosmus [IpocnekT eJMHCTBEHO ako OTroBaps Ha
Hanoxenure ¢ Permament (EC) 2017/1129 cranaapTu 3a bJIHOTA, Pa30UPaeMOCT U ChIIIaCYBaHOCT.

ToBa onoOpenue Ha [IpocniexTa He cienBa Jja ce pasriexaa KaTo MOTBbPXKIECHHE HAa KaYeCTBOTO Ha
LEHHUTE KHIXa, PeIMET Ha HacTosIus JJoOKyMeHT.

Komucusita 3a GrHaHCOB HAA30p HE HOCH OTTOBOPHOCT 32 BEPHOCTTA U ITBJIHOTATA HA CHABPKAIUTE
ce B IOKyMEHTa JIaHHHU.

WuBectuTopute TpsiOBa caMu Jla MPEUEHST LeslecboOpa3HOCTTa HA HHBECTHLIMATA B IICHHUTE KHIKA.
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2. PACKOBU ®AKTOPHU (XAPAKTEPHM 3A NIPEJJIATAHUTE
LHEHHU KHUXKA)

[lpenn na wHBecTHpaT B oOiuranuu Ha JIpy>KeCTBOTO, MOTCHIIMATHUTE HHBECTUTOPH TPSOBa
BHUMATEITHO Ja TIPEIEHAT pPHCKOBHTE (AaKTOPH, IOCOYCHHM B TO3M pasnen (3aegHo ¢ Te3d B
PeructparmonHust TOKyMeHT), B JOITBIHEHUE Ha ApyraTa nH(opMaIus, chabpxaiia ce B [Ipocmekra.

Bceku Obpen; maBecturop B OOiuranuurte TpsOBa Ja YCTaHOBH, Ha 0a3aTa Ha CBOH COOCTBEH
Iperjie] ¥ Ha TaKbB NPO(ECHOHATICH CHhBET, KAKBBTO € MOIXOJAII CIOpPEI OOCTOSATENCTBATa, Ye
npugoOuBaneTo Ha OONUTAlMd € CHBMECTUMO C HETOBHUTE (DMHAHCOBH HYXAH, IETH W CHCTOSHHE,
NPUABPKA CE W € U3IUI0O ChBMECTHMO C BCHYKH WHBECTHUI[MOHHH TMOJUTHUKU, HACOKH M OTPaHHYCHUS,
KOUTO ca MPHIOKUMH, KaKTO U 4e ce mpuaoouBaHeTo Ha O6muranuy 6u OWMII0 OAXOAAIa MHBECTHLINS 32
HETO, BBIIPEKH SICHUTE M CBIIICCTBEHU PUCKOBE, CBbP3aHy ¢ HHBeCTHpaHe B OOnuraimy.

Bceku Obei HHBECTUTOP CIEIBA Jla C€ KOHCYJITHPA ChC COOCTBEHUTE CH CHBETHUIH, BbB BPh3Ka
C TpaBHHU, (PMHAHCOBW, AAHBYHH W JIPYTH acleKTH, CBbp3aHU ¢ WHBecTHpaHero B OOmurammu. Emun
MOTEHIIMAICH WHBECTUTOP HE OW CleABali0o Ja pa3dnTa eIWHCTBEHO Ha EmuTenta, Ha AreHTta 1o
JUCTBAHETO WX HA CHOTBETHH CBBP3AaHH C TIX JIHIIA, IO OTHOIIEHWE HA KOMEHTHPAHUTE B HACTOSIIUS

paszznen Ha [Ipocriekra acrekT Ha MHBeCTUpaHeTo B OOIurauu.

Oﬂﬂuzauuume He ca nodxodﬂma UHeecmuuus 3a HeOnUMHU UHeecmumopu

Ob6nuranuuTe ca ClIOKHU (UHAHCOBU MHCTPpYMEHTH. ONUTHUTE NPO(eCHOHAIHN HHBECTUTOPH T10
NPUHIMII HE 3aKyyBaT NOAOOHM ()MHAHCOBH MHCTPYMEHTH, KaTO €JUHCTBCHA WHBECTULMA, @ CAMO KaTo
Hau4uH Jja HaMaJIsT pUCcKa WK J1a yBelIuJar neyandara ¢ OOMUCICHO, IPELIEHEHO U MOAXOISIIO0 [T0eMaHe Ha
PHCK B KOHTEKCTA Ha ISTIOCTHUTE UM MOPTQEHIITH.

[ToTeHuManHUAT WHBECTUTOP HE clie[Ba Aa MHBecTHpa B OOJMranuure, OCBEH ako MMa OMUTA U
3HaHUATA (CaMOCTOSITETTHO WJIM C IIOMOIITa Ha (PMHAHCOB CHBETHHMK) /14 OLIEHH a/JIeKBaTHO PHCKOBETE,
KOMEHTHPAaHH TO-JOJY B TO3M MOJpa3leN M BIUSHUETO, KOETO Ta3W WMHBECTHULMS OM HMMana BBPXY
[SUTOCTHUSI TOPTQEHT Ha HHBECTUTOPA U (PMHAHCOBOTO MY CHCTOSIHHE.

Bceku noteHnuaneH nHBeCTUTOp B OOJUralMuTe ClIe/iBa JJa BHUMATEIHO J1a TIPEIECHU JTIOKOJIKO €
MONXOJAIIAa Ta3d WHBECTHUIMS B CBETJIMHATA Ha HETOBUS COOCTBEH cilydail. B 9acTHOCT, BCEKH
MOTEHITMaIeH HHBecTuTOp B OONHranuuTe cieasa ia:

L4 HMa J0CTaTbYHO 3HAHHWA W OIWUT, 3a Ja HallpaBu aACKBATHA OLCHKa Ha O6J'II/IF3.I_II/II/IT6,
npeauMCTBaTa 1 pPUCKOBETC HAa MHBCCTUPAHETO B TAX, KAKTO U I/IH(i)OpMaLU/ISITa 1O TO3HU HpOCHeKT;

. MMa Bb3MOKHOCTTA HAa HalpaBW WJIX Jia TIOJy4YH KOHKPETHA aHAJIUTHYHA MPELIEHKa, B KOHTEKCTa Ha
HeroBara coOCTBeHa (DMHAHCOBA CUTYyallysl, Ha MHBeCTHpaHeTo B OOJMraluu 1 BIUSHUETO, KOETO
OO6nuranuuTe Ouxa UMalld BbPXY HETOBUS ISUIOCTEH WHBECTHIIMOHEH MOPTQET;

° MMa JIOCTaThbYHO (PUHAHCOBU PECYpCH M JIMKBHIHOCT, 3a Jla IIOHECE BCHYKHTE PHCKOBE OT
uHBecTupane B OOnuraiuure;
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. pasbupa B gerainn YcnoBusita Ha OOnuraumure W Ja € 3amo3HAaT ¢ (DYHKIMOHUPAHETO Ha
peneBaTHUTE PUHAHCOBH Ma3apu; 1

. Obllc B CBCTOSHHE Ja OIEHH (CaM WJIM C TIOMOINTa Ha (PMHAHCOB CHBETHHK) BBH3MOXKHUTE
UKOHOMHYECKH, QUHAHCOBH, PETYIaTUBHH U IOPUANICCKH (HAKTOPH, KOUTO MOTAT Jia MOBIUSIBAT HA
uHBecTUIHATa My B OONHraiuuTe 1 Ha HeroBaTa CriocoOHOCT JIa TIOHECE MOTEHITMATHUTE PUCKOBE,
aKo Te ce peaqu3upar.

Axo oO6voewgomo pazeumue na Oeinocmma Ha Emumenma e wHebnazonpusammno,
Jpysrcecmeomo modice 0a uma 3ampyoHeHus 0a uzevpuiea naauwanuama no Ooauzayuume u modice oa
He ycnee 0a ocuzypu punamncos pecypc 3a 3aniawiane Ha 2iagHuyama u auxeume no Odnuzayuume,
Kozamo me ca ovcumu (Kpeoumen puck)

CnocobHoctTa Ha [Ipy)KecTBOTO Na M3IUIAINA TJIABHUIATA W JUXBUTE 1o OOiHMramuure € B
3aBUCHMOCT OT OBJCIINTE PE3YNITATH OT JEWHOCTTA, KOUTO, OT CBOSI CTPaHA, 3aBHUCAT OT peAnia (paKkTOpH.
Axko JlpykecTBOTO HE pa3noyiara ¢ He0OX0AMMHTE MAPUYHU CPEACTBA 33 U3BHPIIBAHE HA ABDKUMHUTE KbM
OO6nuranyoHepuTe IUIALAHU, TO 1Ie CJe/Ba ja OCUTYPHU 3a LENTa BBHIIHO (UHAHCUpaHe. [|pyKeCTBOTO
MOKEe J1a He ycIiee J1a OCHTYpH TakoBa (pMHAHCHpaHE WIN JIOPH Ja ycriee, TO Ja Obje MpeJoCTaBeHO MpU
MHOTO HEW3TOJHH YCJOBHA. BCHUYKO TOBa MOXe Ja MMa HETaTHBHO OTpakKeHHE BBPXY Ou3Heca Ha
Emurenra, pesynraTure oT AeHHOCTTa My U (MHAHCOBOTO MY CHCTOSIHHE. B TakuBa ciydaw, mianjaHusTa
kbM OOnuranuoHepuTe Morar jaa ObIaT CHIIECTBEHO 3a0aBEHH, a IPU HAJIMYMETO HA OINpPEJelICHU
o0cTosITeNCTBa, AOPH Ja He ObaT U3BBPIICHU.

Oonuzauuume ne ca obezneuenu

Emucusra oGnuramuu, 3a KOSTO ce UCKa JJOIIyCKaHe 10 ThproBus He e obe3nedeHa. ToBa Boau 0
YBCJIN4YaBaHC HAa PHUCKAa OT HCU3NBJIHCHUC HAa 3aIbJUKCHUATA HaA EmMutenra Ja U3IJIaTH ABIKUMUTE JINXBHU
W/WIM TJIaBHUIM 10 emucuara. OOnuranuoHepuTe cienBa Ja ObJaT HasCHO, Y€ T€ HE ce IOJI3BAT C
NPUBWIIETHH CHPSAMO OCcTaHanuTe kpeautopu Ha pyxectBoro. [Ipu eBeHTyanHo n3nanaHe Ha EmMutenTa B
HEIUTaTe)XO0CIOCOOHOCT Te OMXa MMallM PaBHHU IpaBa 3a 00e3IIEeTsIBaHe CIPSAMO OCTAHAINTE KPEIUTOPH Ha
HpyxecTBoTO.

Puck om npedcpmmo nozacsaeane Ha 3A0BIINCCHUAMA NO oﬁnuzauuonnuﬂ 3aem no
UHUuamuea Ha Emumenma

To3u puck ce CBBpP3Ba ¢ BH3MOXXHOCTTA OOJIMTAIIMOHHUAT 3aeM Aa Obje moraceH oT EmureHTa
npeau najaexa. O0nurainoHepuTe, 3aKyIIINA IIEHHN KHUKA OT HACTOSAIIATa EMUCHS CE M3JI0KEHU Ha PUCK
OT MpeIialafe, Thid KaTo 00JUTalliuTe ca U3MIaJCHHU C OIIIUS 33 MPEJACPOYHO MoracsiBaHe Ha IJIaBHUIIATA
no nHuIMaTnBa Ha Emurtenra. [Ipeacpounoro moracsBaHe Ha OONHTAIlMIOHHATA €MHUCHS MOXeE Ja Oble
peam3upaHo Mo BCSAKO BpeMe I0 MCKaHe Ha EMHUTeHTa cliesi eTHOMECEeYHO MPEeAn3BECTHE, OTIIPABEHO JI0
obnmuramuonepute. B ciydail Ha mpencpoyHO ToracsiBaHe Ha €MHCHATAa, EMHTEHTHT ce 3aapiDKaBa jaa
M3IUIATH JTUXBEHUTE TUTANTAHUS, IBDKUMHU KBM JlaTaTa Ha MPEICPOYHO ToracsBaHe. ToBa 0OCTOSITEICTBO
BOJIM JIO ONPE/IEIICHN PUCKOBE (HEPEABUINMU IMAPUYHU MOTOIM OT UHBECTHIIUATA), KATO WHBECTUTOPUTE
HSIMA JIa MOTaT J1a U3IBJIHAT HHBECTUITHIOHHUTE CH HAMEPEHHUSL.

Jlukeuonocmma Ha 06]1”2(11(””"18 Modice 0a e CUTTHO ozpanuvdena

ObnuranunTe ca €eMUTHPHH TMPH YCIOBHUATa HAa MBPBUYHO HEMyONWYHO TpesuiaraHe (4acTHO
iacupade) mo pega Ha wi. 205, an. 2 ot TwproBckus 3akoH. Hsma curypHocT, 4e JHMKBUIHOCT Ha
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Ob6muranuure me uMa ciren Jomyckanero uM 3a ThproBust Ha bOb. Obmuranuure Morat a WMar MO-
OTpaHWYeH BTOPUYCH I1a3ap W MO-TOJIIMa IMPOMEHJIMBOCT Ha [IEHATa, B CPABHEHHE C KOHBEHIIMOHATHHUTE
JIBITOBH LIEHHW KHIXKA. JIMKBUAHOCTTA MOKE Jla UMa CEpHO3eH HebmaronpuareH eeKT BpXy Ma3apHara
ctoitHOoCT Ha OGnuranuure. Bcuuko ToBa MoXe Aa TOBEJe MHBECTUTOPUTE, KOMTO MOXKEIAAT Ja NpoaanaT
B OIpEICJICH MOMEHT OOJIMTAaINy, 710 3aTPpyIHEHHUE 1a HAIPaBsIT TOBA, KAKTO U JI0 HEMPEIBUICHH 3aryOH.

Jluxeen (yenoeu) puck

JIMXBEHUAT PUCK € PUCKBT OT HeOJAronpusTHA MPOMSHA Ha rieHata Ha OOnuranusara, KosTo ce
JUBJDKU Ha TIPOMSHA Ha Tpeo0IalaBaliuTe Ma3apHy JIMXBCHH MPOICHTU. T KaTo HACTOSIIIATa EMUCHS € C
(uKCcHpaH KyloH, IpH TIOHIKEHNE Ha MTa3apHAUTE JIMXBEHH PaBHUINA, HEWHATA [I€HA IIIe CE MOKAYH.

Peuneecmuuuouen PUCK

PuckbpT npu penHBecTHpaHe € PUCKBT OT BJIaraHe Ha CyMHUTe, MOJy4yaBaHH MPH KYMOHHUTE U
TJIaBHAYHHTE TUIAIAHKS IO BpeMe Ha Meprojia Ha AbpKaHe Ha o0IHuranusaTa, Ipy T0XOJHOCT, Pa3IuiHa OT
II'bpBOHAYAJIHATA JIOXOJHOCT /0 TMajeka. AKO CyMHUTE OT KYNOHHHTE M TJIABHUYHUTE IUIAIlaHUS ce
pPEMHBECTHpAT Ha HUBA, [IO-HUCKH OT I'bPBOHAYAIHATA NOXOJHOCT IO MHajaexka, e()EeKTUBHHUAT AOXOI OT
MHBECTULMATA 1Ie ObJIe MO-HUCHK OT IbPBOHAYAIHATA JOXOAHOCT JI0 MAaAeKa.

Hugnayuonen puck

WHdnannoHHUAT pHCK ce CBBbpP3Ba C BEPOSITHOCTTa HMH(pIamusTa Aa TOBIHMAE Ha peaqHara
BB3BPBINAEMOCT Ha WHBECTUIMUTE. YMepeHaTa creneH Ha wHpmamws cinex 1998 r. mosBomm Ha
MKOHOMHMYECKUTE CyOCKTH Ja TeHepupaT HEMH(IALMOHHU JOXOAM OT JAeiHocTTa. Bbhpeku
MOJIOKHUTEIIHUTE TEHACHIHMH, MPOW3THYAIIM OT YCJIOBHITA Ha BalyTeH OOpJ W MOLIbPKAHETO Ha
pECTPUKTHBHA (PHCKaJIHA MOJUTHKA, Kacaelllh N3MEHCHUETO Ha MHJeKca Ha UH]IanusiTa, OTBOPEHOCTTA Ha
ObarapckaTta MKOHOMHUKaTa, 3aBUCUMOCTTa i OT eHepruiinn n3rouynuuu U ¢uxcupanus kypc BGN/EUR,
nopaxkaatr puck ot "BHoc" Ha wuH¢nauus. Ilpm HapacTBane Ha WH(NanMATAa B CTpaHaTa, peanHaTa
JIOXOZHOCT OT MHBECTHLIUATA MOXKE Jja CIIa/IHE B PE3YJITAaT Ha IIOBUILIABAHE HA OOIOTO LIEHOBO PABHUIIIE.

Banymen puck

Hacrosmara emucust Obnuranuu € AeHOMUHHpaHa B Obirapcku neBa. [lpu npeamnonoxenne 3a
3arma3BaHe Ha cucTeMara Ha ()MKCHpaH BalyTeH KypcC Ha JIeBa KbM €BPOTO, BATyTEH PUCK OT WHBECTHUIIMATA
HE CBINECTBYBA 3a MHBECTUTOPHU, YUUTO CPEJICTBA Ca B JICBOBE WJIM €BpO. BamyTeH pHCK CHIIECTBYBa 3a
WHBECTUTOPH, YHMUTO IIHPBOHAYAIHH CPEACTBA Ca JCHOMMHHMPAHU B IIATCKU JIOJIApW WM Jpyra BalyTa,
pasiudHa OT €BpO W JIEB, MOPAAM TOCTOSHHUTE JBIDKEHHS Ha BAIYTHHUTE KypcoBe. IHBECTHTOPH, KOUTO
MoeMar BAJIyTeH pPHUCK NpPW TOKyIKaTa HA HACTOSIIATa €MHUCHsS OWXa YBENWYMINM WM HaMaJiIu
e(eKTHBHATA JIOXOJHOCT OT MHBECTUIIMATA CH BCIICJICTBHE HA 3aCHJIBAHE WJIM OTCIIabBaHE Ha Kypca Ha
€BpOTO CIIPSIMO CHOTBETHATA BAIYTA.

Bw3moosrcno e napamempume na emucuama Obauzayuu oa 6voam npomenenu

[Ipomenn B ycnoBusita Ha OOJMTalMOHHHS 33a€M Ca JIOMYCTUMH OTHOCHO BCHYKU YCIIOBHS U
napaMeTpu Ha 3aema (B T.4. OTCPOUBaHE Ha Iajiexa, IPOMsHA B pa3Mepa Ha JIMXBaTa, pa3cpouBaHe Ha
JUXBEHU W TJIIABHUYHH IUIAIAHU, TPOMSHA BbB (DMHAHCOBHUTE CHOTHOIICHHS, KOWTO CJelBa Ja Cra3Ba
EmurenTta u ap.), Kakto ¥ 100aBsSHE Ha HOBH YCJIOBHS M IapaMeTpH, HO CaMo IPH yCJIOBHE, Y€ TaKHBa
IpoMeHH ca ofo0pern ot O0moTo chOpaHue Ha OOMUraoHepuTe U oT EMuTeHTa 1 He MpoTHBOpeYaT Ha
YCIIOBUSITA, MPEABUICHN B PUIOKUMOTO 3aKOHOJATENICTBO. TakuBa MPOMEHH MOTaT /a Ob/IaT HalPaBeHU

10
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npu pemeHre Ha OOmoTo crOpanne Ha OOMUTaMOHEPUTE, B3€TO C MHO3HHCTBO OT ¥4 OT TPEICTaBEHHUTE
Ha cpOpanmeTo oOmuranmum (CHOpaHWETO € BAIMIHO, aKO Ha HETr0 MPUCHCTBAT, JUYHO WM dUpe3
YI'BJITHOMOIICH! TPEJCTABUTEIN, OOJMTallMOHEPU TPUTESKABAIIM HE TO-MAJIKO OT 2/3 OT W3IaJcHHUTE
obOnuraiuun). OOIUranMoOHEepUTe, IIIACYBaU IPOTHB IMPOMEHUTE WM HEMPUCHCTBAIN Ha 00IIOTO ChOpaHue
ca 00BBp3aHM OT BAIMIHO B3ETOTO penrenne Ha O0moTo crOpanne Ha OOIUTaImoOHEepUTE.

PMCK08€, C6bpP3aHU C 6’ledeCKu}l naszap nHa UeHHU KHuica

BB3MOXXHO € MHBECTUTOPUTE Ja pasmnojiaraT ¢ MO-Majko MH(opManus 3a ObJArapckus maszap Ha
LEHHU KHIKA, OTKOJIKOTO € HaJW4yHa 3a JIpY)KeCTBa Ha JpPYrd Ma3zapy Ha IIEHHH KHWXKa. Bce ome uma
M3BECTHA DAa3iMKa B PEryJHpaHeTO M Haa30pa Ha OBNrapckusl Ta3ap Ha LEHHW KHIKA (BBIIPEKH
NpUJIAraHeTO Ha eBPOIEHCKNUTE TUPEKTUBH B Ta3M 00J1aCT), M B JEUCTBHUATA HA HHBECTUTOPHUTE, OPOKEPHUTE
W JpYruTe Na3apHU YYacTHHIM, B cpaBHeHHe ¢ maszapute B 3amanHa EBpoma m CAILLl. Komwucusra 3a
(UHAHCOB HAA30p ClIEeOM 3a pa3KpHBaHETO Ha HMHGPOPMALUS M CIA3BaHETO HA APYTHTE PETryIaTHBHU
CTaHJApTH Ha OBIArapcKys Ma3ap Ha ICHHW KHWKA, 32 CIa3BAaHETO HA 3aKOHWUTE M M3/aBa HapeaOH M
yKa3aHUs 3a 3aJbDKCHUSATa OTHOCHO DPa3KpHBaHEe Ha HMH(GOpMAIMS, THPrOBUSATA C IEHHH KHIDKA HPU
HaJIMYMETO Ha BBTpeNIHa MH(GOpPMAIMS W JAPYTH BBIOpOocH. Bce mak e BB3MOKHO Ja MMa MO-MaJKO
MyOJIMYHO TOCTBHITHA HH(POPMALIUS 32 OBJITApCKUTE APYKECTBA, OTKOJIKOTO OOMKHOBEHO C€ MPEeJoCTaBs Ha
Pa3mnoJIOKECHUEC HAa UHBECTUTOPUTEC OT HY6J'[I/I‘IHI/IT€ APYXKECTBA HA APYTUTE MMa3apu Ha CHHH KHHKA, KOCTO
MOJKE J1a ce OTpa3H Ha IieHara Ha OOnuranuure.

3. CBHIECTBEHA UH®OPMALUA

3.1. Unrtepecu Ha (Qu3HYecKHM WM OPUIHYECKH JHIA, y4yacTBamia B
eMUCHSATA/MpeNJIaraHeTo

HOKOJ’IKOTO € U3BCCTHO Ha EMHUTCHTA HE CHIICCTBYBAT UHTCPCCHU H/Wim y4dacTusd, BKIIFOUUTECIHO
KOH(i)JII/IKTHI/I TaKHBa, KOUTO Ja Ca ChIICCTBCHH 3a eMHCHHTa/HpeZ{HaFaHCTQ.

3.2. O00cHOBKA Ha MpeAJaraHeTo M U3IMO0JI3BAHETO HA MOCTHIVIEHUATA

Koprnoparusuure obnuranmum Ha ,.bearepman Ewpyeiiz I'pyn” EAJ] Osixa mnpenioxkeHu 3a
IbpBOHAYATIHA NpOoJiak0a Ha OIpeJelieH WHBECTUTOPU — He moBede oT 149 nmuua, mpu ycioBusitTa Ha
HenmyOnMYHO mpejiarane (4actHo ruiacupane). HacTosiioro iomyckaHe 0 ThProBUsI Ce M3BBPILIBA Bb3
ocHoBa Perrenue Ha YnpaBUTENHUS ChbBET HAa €AHONUYHHUS COOCTBEHMK Ha KanuTana Ha EMuTeHTa oT
14.01.2021 r. 1 e ¢ 1leN Ja Ce OCUTypH BBH3MOXKHOCT 3a BTOpMYHA THProBus Ha “bbarapcka ¢onmoBa
oopca” AJl, KOSTO J1a TMO3BOJH JOCTHII JIO MO-IIMPOK KPBI' MOTEHIMAIHU WHBECTUTOPU M aa (opMHpa
na3apHa CTOWHOCT Ha [ICHHUTE KHIDKA.

P a3xoJuTe, CBbP3aHU C HeHy6JII/I‘lHOT0 npeajiarane (‘laCTHOTO rmacnpaHe) Ca, KaKToO CJI€aBa:

Takcu kbM [leHTpajien qeno3urap:
Takca 3a perucTpaiys Ha ISIN KO HA @MUCHATA .....cccveivieireereeieeereeereereesresseeseseesseessaesssesssessessnessnes 72 nB.
Takca 33 PETHCTPALM HA EMHUCHATA ....eeuveererureereenrertenteenneenssesaseeseesareessessssesseesseesnessneasneesneesseessesnes 1 558 8.

Takcu kbM Thproeckusi perucrsp:
Taxkca 3a 00sBSIBSIHE Ha CKITIOYCH OOTUTallMOHEH 3aeM H cBUKBaHe Ha mbpBo OCO .........................20 1B,
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Bn3narpaxnenue na MWII ,Ilentpanna KoomepatuBHa banka” AJl 3a ochImecTBsIBaHE Ha
IAIO0CTHATA JAEHHOCT MO HEMyOJMYHOTO (YacTHO) MpeajiaraHe W HW3TOTBSHETO Ha MPOCHEKT 3a
JIOTTYCKAHE JIO THPTOBHS HA PETYIUPAH TTABAP. .« nveneneenne e nneaneaneennesnenneaennennenens 18 000 nB.

Bn3narpaxnenue na HUII ,,ABB HuBectunuun” EOOJ 3a ocbhliecTBABaHE Ha AEHHOCT KaTo
JOBEepEHUK Ha 0OmuramuoHepuTe MPe3 2021 Turvriin i e 14 400 ns.
Oowo: 34 050 ne.

PaSXOI[I/ITC, CBBp3aHu C [JOITYCKaHE€ OO0 THbProBUsdA Ha PETYIHMpAaH Ia3ap Ha HEHHW KHUWXKA Ca, KaKTO
clieaBa.

Takcu kbM bopcara:
Taxkca 3a nomnyckane 10 Thproeust Ha CerMeHT 3a oOnuraiu Ha OCHOBHHUSA Ta3ap .....................1 200 JB.

Takcu kbM LlenTpajien neno3urap:
Taxkca 3a mpucBosiBare Ha CFI 1 FISN KOITOBE Ha EMUCHSITA .........cveeiviiiieiieiieiie e 144 ns.

Taken kbM KomucusTa 3a puHancoB Ha3o0p:
Takca 3a 0JJ00peHHEe Ha POCIIEKT 32 JOMYCKaHE HA EMUCHSITA 10 PETYIHPAH MA3AP -.ovvvvrverreereernens 10 000 .

O6wo:11 344 ne.

0010 pa3xoauTe ce O4akBa na BB3Jsa3aT Ha 45 794 nB. He ce mpemBmkaar Apyru CHIIECTBEHU
pa3XxoIM 3a €MHUTEHTa CBBP3aHH C JOIYCKAaHETO JO THProBUS Ha PEryJHpaH ra3ap Ha IEHHU KHUXKA.

CymaTa Ha HETHHTE IOCTBIUICHHS OT OOJMrallMOHHHs 3aeM B pasmep Ha 14 970 xwi. nB. €
W3MO0J3BaHa, ChriacHO menta Ha OONWUranMoHHUS 3aeM, 3a CIEJHUTE HampaBieHus (TMOApE/CHH B
HU3XOJIAI PEJ] 10 MPHOPUTET HA U3MOI3BAHUSATA):

e ®DuHaHCUpaHE Ha JBIIEPHU JpyxecTBa — 6 946 xwmn. nB. [pmiepauTe npysxkecrsa ,.boiarapus Ep”
A/l u ,,bearapus Ep Meuntenanc” EAJ] ca nomyunnu ceotBeTHO 6 035 xmn. iB. u 911 xuin. nB.,
KaTo CpeACTBaTa II€ CE U3MOJI3BaT OT OCOUYCHUTE IbLICPHH APYKECTBA, KAKTO CIIEBA:

- bwmrapus Ep AJl: 4 035 xwr. nB. geno3uty Ha 7 Oposi caMOJIeTH, KOUTO Iie ObJaT JOCTaBEHU
npe3 2023 r,. koraro e uMa HeoOXOJUMOCT OT OOHOBJIEHHE U yBEJTHWYaBaHE HA CaMOJIETHUS
napk, npeasun ouakBanusta Ha MATA mpe3 2023r. Beue aa ObJAT HAMBIHO MPEOIOJICHU
MOCIIEICTBUATA OT TMAaHJEMUAITa U BBB BPBh3Ka C TOBA aBHOKOMITAHUATA J1a UMa TEXHHYECKA
o0e3meueHocT 3a mpensuaeHoTo pasButue; W 2 000 Xwui. JIB. M3BBHPIICHU IUIAIAHUS T10
JIU3WHTOBY JIOTOBOPH 32 CaMOJICTH.

- bwarapus Ep Meunrenanc EA/l: Bp3cTaHOBEH aBaHC 3a MOKYIKa Ha 3eMs Ha cToWHOCT 880
XWJI. JIB. (IOTOBOPBT € MpekpareH 0e3 Ja ObAe mpojaneHa 3eMsATa U ChbOTBETHO IOCOYEHUS
aBaHC € BH3CTAHOBEH Ha KymyBaya) ¥ 31 Xui. JB. 3a 00mo ¢uHaHCHUpaHEe Ha JIEHHOCTTa Ha
JBIIEPHOTO APY>KECTBO.

e JloracsBane Ha OankoBu Kpeautu — 5 851 xun. nB. Iloracen e O6aHkoB kpenuT Ha Emurenra
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,~bparepuan Evpyeiis I'pyn” EA/] Ha croitHocT 5 770 xmn. nB. Kpenuta e ormycHar Ha 13.01.2021
T. ¥ € moraceH ¢hC cpemnctBa or ObauranuonHus 3aem Ha 22.01.2021 r., KaTo € 3amaTeHa Takca B
pasmep Ha 7,8 xmi. nB. OOesnedeHne Mo moraceHUs KpeauT € JIoroBop 3a MOPBUMTENCTBO.
OtnenHo EMUTEHTA € IIaTuil JIMXBH, TIO JPYTU OAHKOBU KPEIUTH, B pa3Mep Ha o010 81 XuI. JiB.

e [loracsBane Ha npyru 3aabmkenus — 2 202 xun. iB. C Te3u CpeACcTBa ca MoraceHu pasHooOpa3Hu
3aIBJDKCHUSI, KaTO TIOYTH M3I[UI0 TOBA € YACTUYHO IOracsiBaHe Ha 3aeM KbM JIPY>KECTBOTO-MaiKa
HXuMumnopT” AJl, Ha ctoitnoct 2 020 xu. 1B.

Hernute moctwrutenus ot Emucusra ca mocTtaThuHHM 3a IUTAHUPAHWATE TMOCOYCHH HM3IMOJI3BAHUS
(MUHMMaTHATA pa3NdKa € TIOKPUTa C HAIMYHY MAapUYHH CpecTBa Ha [[pykecTBOTO).

VYcnemnoTo oOcimykBaHe Ha 3aAbJDKCHUsATA Ha ['pymara, JIMXBEHHW W TJIABHUYHH (II0 BCHYKH
3aeMH, BKJIIOYUTENHO M HacTosmus OOIUTaloHeH), 11l 3aBUCH OCHOBHO OT (DMHAHCOBHUTE MY PE3yJTaTH.
OcHoBHHTE HHBeCTMIMUM Ha I[pymata ca B cdepaTa Ha aBHALMOHHUS TPAHCIOPT M CHOMAaraTelHU
JIeHHOCTH, cBbp3aHu ¢ Hero. [Ipe3 2019 r. onepaTuBHUA mapuyeH NOTOK HA I'pynara ocurypu miamaHusiTa
Ha 33bJDKEHUATA Npe3 TOAUHATA, U OCBEH TOBA OCUTYPHU CPECTBA 3a U3BbPIIBaHE HA HHBECTULIUU U HETECH
MOJIOKUTEINICH pe3ynTaT 3a akuuonepure. Ilpe3 2020 r. mox BIMsSHUE HA HEOJArOMPUATHUTE SPEKTU OT
MaHAeMusATa (aBUAIMOHHUS TPAHCIIOPT O€ 3acerHaT Ha MpaKTHUKa B Tio0aieH mamabd), ToBa HE € Taka, HO
3a cJjeIBallMTe FOJMHU, OYaKBAHUATA Ca TOBA Aa C€ MPOMEHM (Te ce 0a3upaT Ha MacoBaTa BaKCHHALMA,
Mpenpruera OT BIACTUTE Ha NMOYTH BCHYKH OCHOBHHM Ma3apy Ha JIbIIEPHOTO ApyxecTBo bearapus Ep A/l,
KOSITO OT CBOSI CTpaHa Ja MO3BOJNM TYPUCTHYECKHs OpaHII M TSICHO CBBpP3aHUs C HEro CEKTOp Ha
aBUAIIMOHHUS TPaHCIOPT, fa 3anoyHat npe3 2021 r. Bp3cTaHOBSIBaHE, KAKTO U MPEABHJ OYaKBaHMUATA Ha
HUATA, mpe3 2023r. Beue ga ObAaT MPEOJOJICHN MOCIEACTBUATA OT MAHAEMHUATA B CEKTOpa). EMUTEHTHT
MHBECTUPA B pelulla APYXecTBa (BKIIOYHUTETHO aCOLMUPAHU U ChbBMECTHH), KOMTO Ca Pa3Npelessiin U
OuYakBa Ja NPOABIDKAT Ja pasNpeAensT IUBUAEHT. Upe3 Te3n OCHOBHM NOCTBIUIEHHUS CleaBa Jia ce
OCHTYPSAT CPEJICTBA 3a 00CITy)KBaHE Ha BCUUKH 33]IbJDKCHUS (BKIIOUUTEIHO 110 OOIUTralliOHHATA €MUCHS ).

4. AH®OPMALIMSI OTHOCHO LIEHHUTE KHUXKA, KOUTO
LIE BbJAT NPEJJIATAHU/ JOMMYCKAHM 10 THPTOBUS

4.1. Onucanue Ha BU/Jla U KJjJacCa HAa HNCHHHUHTEC KHHKA, KOUTO CC€ mpeajaaratrt
W/WIM JONMYCKAT 10 THProBHUS, BKJIKYHUTEJIHO MexKIyHAPOAHUA HOMep 3a
uaeHTuukanuss Ha unenHn kHmka — ISIN  (International Security
Identification Number)

Emutupanute obnuranyu, KOUTO ca MpeMET Ha JOMyCKaHe J0 ThProBUs Ha PErysupaH nasap, ca
15 000 O6p. oOwkHOBeHHM (HEKOHBEPTHPYEMH), O€3HAIMYHH, ITOMMEHHHM, JIMXBOHOCHH, CBOOOIHO
NpexBBPIIsieMH W HeoOesrnedeHw, Bcska ¢ HomHuHamHa croiHocT 1 000 nB. (0o6mo 15000 000 inB.).

OO0maur AlMUUTC OT HAaACTosAllaTa CEMUCHUA Ca OT CAWH KJIAC W [JdaBaT €IHAKBU IIPpAaBa Ha MPUTCIKATCINUTC
CH.

ISIN xox Ha emucusTa odymrauuu: BG2100001218.
LEI xox sa EmMurenta: 894500PAAAN238DFUA27.
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4.2. BaKOHOI[aTeJICTBO, I0 KOETO Ca Cb3JaACHU ICHHUTEC KHHUKA

Benukn ImpaBa W 3aJdbJDKCHUA, CBbP3aHU C HACTOJAIIaTa €MUCHSA KOPIIOPATHUBHU 06nnraunn, ce

ypexXaaT ChIIaCHO MPUIOKHUMOTO OBJITapCKO 3aKoHOAATeNcTBO. OOMMramuuTe OT HACTOSIIATA E€MUCHS,

HsAMa Ja 6’bI[aT mpeaAMET Ha MEKAYHAPOAHO MMpEeajiaraHe.

Baxxuu BBIIPOCHU 3a MHBECTUTOPUTC BHB BPb3Ka C JOIIYCKAHCTO Ha O6J'H/Il"aIII/II/ITe A0 ThpProBus Ha

peTyiinpan masap 1 nocjaeaBamiara TbproBus € TaX, C€ YpExKAaT B CICAHUTEC HOPMATUBHU aKTOBE!:

3aKoH 3a MyOIMYHOTO Mpeajiarane Ha eHHN KHIDKA;
3aKoH 3a mazapuTe Ha (PHMHAHCOBH WHCTPYMEHTH;
THpProBcku 3aKOH;

Permament (EC) 2017/ 1129 na EBponeiickus napnament U Ha ChBeta ot 14.06.2017 1. 0THOCHO
IPOCHEKTa, KOWTO Clie/iBa Ja ce MyOJIMKyBa MpH IyOINYHO MpesiaraHne Win AOIyCcKaHe Ha [EHHU
KHW)Ka Ha peryivpaH naszap u 3a otMsaa Ha dupextusa 2003/71/EO.

Henerupan Pernament (EC) Ne 2019/979 na EK ot 14.03.2019 rox. 3a nombiHenue Ha PerinameHt
(EC) 2017/ 1129 na Espormeiickust napiaMeHT u Ha ChbBeTa MO OTHOIICHHE HAa PETyIaTOpHUTE
TE€XHUYECKU CTaHAAPTH OTHOCHO OCHOBHATa (PMHAHCOBA MH(POPMALUS, ChABPXKAIIA CE B PE3IOMETO
Ha MPOCIEKTa, IMyOJMKYBaHETO U KJIACH(PULIUPAHETO HAa IPOCIEKTUTE, PEKJIAMHUTE ChOOIIEHUS 32
LOCHHUTC KHWXKA, JOIIbJIHCHUCTA KbM IIPOCIICKTUTE, KAKTO U IOpTajia 3a YBCIAOMIICHUA U 3a OTMAHA
Ha [lenerupan perinament (EC) Ne 382/2014 na Komucusita u lenerupan pernament (EC 2016/301
Ha KoMmmucnsra;

Henerupan Pernmament (EC) Ne 2019/980 na EK ot 14.03.2019 ron. 3a gomsiHeHne Ha Permament
(EC) 2017/ 1129 na Esponeilickus mapnameHT u Ha CbBeTa 1o OTHOIIEHHE Ha (opmara,
CBIIbP)KAHUETO , TIPOBEPKaTa U 0J00PEHUETO Ha TPOCIEKTa, KOWTO TpsOBa Ja ce myOIHuKyBa Mpu
npy MyOJIMYHO TIpe/siaraHe U JOMyCKaHe Ha IIeHHW KHIKA JI0 ThProBUs Ha PEryJIHpaH Iasap, U 3a
ormsHa Ha Permament (EC) Ne 809/2004 na Komucusra;

Hapen6a Ne 2 ot 17.09.2003 r. na KOH 3a npocnekture npu myOJMYHO Npeiarane u J0MyCcKaHe
JI0 THProBUA Ha PEryJIMpaH Na3ap Ha IEHHU KHIKA U 32 pa3KPUBAaHETO HAa HH(OpMAIHS;

Hapen6a Ne 38 ot 21.05.2020 r. na KOH 3a u3uckBaHusTa KbM JEWHOCTTa HA UHBECTUIIMOHHUTE
MTOCPETHHIIN;

3aKOH 3a KOPHOPAaTUBHOTO IOOXOAHO O0JaraHe;

3aKOH 3a JaHBLUTE BbPXY AOXOANUTE HA (PU3HUECKUTE JINLA;

3aKoH 3a MpuIaraHe Ha MEepKUTe CPELLy Ma3apHUTe 370ynoTpedu ¢ (PUHAHCOBH UHCTPYMEHTH;
Bamyten 3akon;

[IpaBuinuk 3a aefiHocTTa Ha “bbarapcka ¢pongosa copca” A/l;

IIpaBuinuk Ha “Llentpanen [enosurap” A/l
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4.3. Uuaukanus JajId HeHHUTe KHUKA ca noja (popMara Ha NOMMEHHU LEeHHH
KHUKA WIK o] (popMAaTa HA IEHHM KHUKA HA NMPUHOCHUTE] W JAJIU IeHHUTe
KHMKA ca B HaanyHa (cepruguuupana) popma wiu B Oe3HasmyHa ¢opma.
HaumeHnoBanue u aapec Ha cy0eKTa, OTTOBapsiIll 32 BOJAEHETO HA ApXUBUTE.

[leHHuTEe KHIDKA OT HACTOSIIATA EMHCHS ca TIOMMEHHU M Oe3HaNM4HU. BoJieHeTO Ha KHUraTa Ha
00NUTaIMOHEPHUTE CE M3BBPINBA OT ,,I{eHTpamen nerrozurap” A/l

Anpec Ha ,,llenrpanen genosutap” AJl: rp. Codus, yiu. ,,Tpu ymm” Ne 6. EnekTponHa cTpaHMIa:
www.csd-bg.bg

4.4, BaleTa Ha eMUCUATA Ha HCHHUTE KHHUKA

EmMucusita kopropatuBHu o0UTaIMy € IeHOMUHUpaHa B Obirapcku jesa (BGN).

4.5. TMoape:xxknane MO0 HUBO HAa CYOOPAMHMPAHOCT HA MpeaJiaraHuTe W/ WJIN
JAOIMYCKAHU 10 THProBHUS HNCHHM KHHKA, BKJIIOYUTC/JIHO pPE3IOMETa HA KJIAY3H,
KOMTO UMaT 3a HeJI Ja 3acCerHat ToBa NMoApekKaAaHe UJIH Ja MOAYUHAT HECHHUTE
KHH?’KA HA HAKOHU HACTOAIIIM HJIN 6'])[[6]1[1/[ 3abJKCHUA HA EMUTCHTA
HacTtosmara emucus e Bropa 1o pe, uznagena ot “brarepuan Evpyeits I'pyn” EA/L.
He ce npensmxaa noapexxaane mo HUBO Ha CyOOpIMHUPAHOCT.

W3naneHuar oOnWrandoHEH 3aeM He € NOAYMHEH Ha JpYyrd 3aibDkeHus Ha EmuteHTta u
1oracsiBaHeTO Ha 3aJbJDKCHUSTa Ha EmuTeHTa KbM OONMIrallMOHEpUTE OT HACTOSILIATa €MHCHS HE €
00yCIIOBEHO OT yJIOBJIETBOPSABAHETO Ha MPETEHIINUTE HA APYTH KPETUTOPH.

4.6. Onucanue Ha NpPaBaTa, CBbP3aHH C HEHHHUTE KHHXKA, BKJIKYHUTETHO
BCAKAKBHU OIPAHUYEHHMS] HA Te3H NMpPaBa M NPOLEAYpPA 3a YIPAKHABAHETO Ha
Te3Hu NMpaBa

Benukn OOmuranmm ca OT €MH KJjac W OCUTYpSIBAT €JHAKBU IpaBa Ha MPUTEIKATEIUTE CH.
OcHoBHuTe TpaBa Ha OOIHUralMOHEPUTE Ca:

e B3eMaHUs 3a TJIaBHUIIA, TIPEJICTABIISABAIA HOMIHATHATA CTOWHOCT Ha MpuTekaBaHuTe O0nuramnmm;
e B3eMaHUJ 3a JTUXBH MO TpUTekaBanuTe OOIuranum;

® TIpaBO HA y4yacTHe W mpaBo Ha riac B O0moro ceOpanne Ha O0iuranuoHepute (Besika O0muranus
JlaBa MpaBo Ha €UH TJIac).

® [IpaBO Jda €€ HCKa CBUKBAHC Ha O6IJ_[0 C’L6paHI/I€ Ha 06J'II/IFaL[I/IOHepI/ITe — B IIOJI3a Ha
06J'II/IFaI_[I/IOHepI/I, KOUTO MpEACTABIABAT Hai-mManko 1/10 ot ceoTBETHATA CMUCHUS,

e paBoO Ha HHPOPMALHS;
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® TIPaBO Jia MOMCKAT J1a ObJie U3Aa/IcHa 3aM0Be/I 3a U3IbiHeHHe chriacHo wi. 417, 1.10 ot I'TIK.

® TIPaBO /a Ce€ YIOBIIETBOPSIBAT IPEAH YyIOBJIECTBOPSBAHE HA B3EMaHUATA HA aKIHOHEPHUTE TPHU
nukBumanmus Ha JlpyxectBoTto. EnBa ciem ymoBieTBOpsSBaHE Ha BCHYKH KPEIUTOPH Ha
JIPY’KECTBOTO, OCTAHAJIIOTO MY HMYIIECTBO CE€ pa3lpeneisl MEeXAY aKIMOHEPHTe, MOIyJYaBally 1Mo
TO3W HAYMH CBOS JUKBUHanuoHeH jsun /wi271 T3/. JlukBupanusra mpejnojara HaJIWdue Ha
JIOCTaThYHO aKTUBH Ha APYKECTBOTO, TaKa Y€ J1a MOXKE J]a MOTAaCH BCUYKU CBOU 3aABIDKEHUSI KbM
KPEeIUTOPH, B TOBAa YHCIO0 W OOMMTAIMOHEpHTe. AKO UTHKHHKBT-EMHTEHT HE pasIoiara ¢
JOCTaThYHO MMYIIECTBO CHPSMO HEro cieaBa Ja Oble OTKPUTO MPOW3BOACTBO IO
HECHCTOSITEITHOCT.

CeritacHo wi. 209, an.1 ot T3, oOnuranuoHepuTe OT Ta3u eMHUCHs 00pa3yBaT OTJEIHA rpyma 3a
3alIUTa HAa WHTEPECUTE CH TpeJ EMUTeHTa. [ pymata Ha OOJMTallMOHEpUTE OT HACTOSIIATA EMHCHS
KOPIIOpaTUBHU obnuranuu Gopmupa ceoe O0mo crOpanue Ha obmuramuonepure. B oTHOmeHUsATa cH C
E€MHTEHTa, TpyIaTa Ha OOJIMTallMOHEPHTE ce TpeAcTaBisiBa oT [IpencraBuren.

OO6nuranyoHepuTe yIpakHsABaT NIPABO Ha pelIaBalll [JIac [IPU B3eMaHE Ha pEIlICHUE 3a M3/aBaHe
Ha HOBa EMUCHS TpHUBWIErHpoBaHW obOmuranuu. CerioacHo wi. 207, 1. 2 ot T3 Bcsko pemeHue Ha
Emurenra 3a u3gaBaHe Ha HOBM OOJUTallM ¢ NPUBWICTUPOBAH PEKUM Ha M3IUIAllaHe, 0e3 Ja € Haaule
CBIIIACUETO Ha OOLIMTE CHOpaHUS Ha MPEIXOTHH HEU3IUIATeHH EMUCHU OOHTalluy, € HUIIOoKHO. O01moTo
cbOpanne Ha OOnuralMoOHEpUTE AaBa CTAHOBMIIE OTHOCHO INPEJIOKEHHETO 3a M3MEHEHUE Ha IpeaMeTa
Ha JEMHOCT WM BuAa Ha EMUTEHTa, OTHOCHO HErOBOTO IpeoOpa3yBaHE, KAaKTO M M3IAaBAaHETO Ha HOBa
eMHcHsl NPHUBHIETUPOBAHM OOMMranuy. ToBa CTAaHOBHUINE 3aABIDKUTENHO ce pasriexza oT OO0moro
cbOpaHue Ha aknroHepuTe Ha EMutenTa.

OO6moTo cvOpanne Ha OOJWTalMOHEpPUTE B3MMa PEUICHHS OTHOCHO NMPOMEHH B YCJOBHUSTA Ha
OOGmuranuonnaus 3aeM. OOHmIOTO chOpaHHE MOXKE Ja B3eME PElIeHHs M 1O JPYrH BBIPOCH, Kacaelln
OOGnuranuuTe, HAIPUMEP NPH CITyYand Ha HEU3ITBIHEHNE Ha 3aJbDKeHusITa Ha EMuTenTta mo OGmuramuuTe.

EmurentsT € cxmoumn porosop ¢ UII ,,ABB HWaBectmmmm” EOOJ] 3a goBepeHHK Ha
OOJTUTrallMOHEPUTE, C KOSTO CHINHUS CE CUUTA YIIBIHOMOIIICH JIa 3al[UTaBa UHTEPECUTE Ha OOIMTaI[HOHEPUTE
oT HacTtosmara Emucus.

yc.HOBl/Iﬂ, KOMTO EMUTCHTDHT Ce 3aJbJXKaBa 1a Clma3Ba

EmutenThT 1mMOEMa 3abJDKCHUCTO, JOKATO Ca HaAJIMIC OGJ’II/IFB.I_II/II/I B O6p’BH.I€HI/Ie, Ja cCIlia3Ba

creiHuTe PUHAHCOBH MOKAa3aTeM / ChOTHOUICHUS (M3YHCIISIBAHU KbM BCSIKO (DMHAHCOBO TPUMECEUHE):

e CrporHomenne IlacuBu/AxkTuBH: MakcuManaHa CTOHHOCT Ha OTHOIIEHHETO ITACHBH KbM

aKTHBH I10 CUCTOBOJICH OasaHC (110 KOHCOJIUAMPAH CUCTOBOJCH OajlaHC CyMara Ha TEKYIIU + HETEKYIIU
MAaCUBH OTHECCHHM KbM 0O0IllaTa CyMa Ha aKTUBUTE). EMUTEHTHT mOeMa 3aJbJDKEHHE MPe3 Meproaa 10
U3IIIAIIAHETO Ha OOJMTAIMOHHUS 3aeM JIa TOJbPKa ChoTHOIIeHUE [lacuBU/AKTHBY HE 1MO-BUCOKO OT
97%;

o [lokpuTHe Ha pa3xoauTe 3a JMXBU: MUHAMAIIHA CTOMHOCT HA KOS(UIEHT Ha TIOKPUTHUE Ha

pasxoAnTe 3a JTUXBHU (M3YHCIIECH, KATO KOHCOJIMAMpaHaTa rnedanda oT oonvaiiHata IeHHOCT, yBeJIUUeHa C
KOHCOJIMJMPAHUTE Pa3XOOu 3a JIMXBH, C€ paslelsi Ha KOHCOJNMAMPAHUTE pasxoAu 3a JUXBH).
CroifHocTTa Ha mevandara W CTOMHOCTTa HA PasXoIWTe 3a JHMXBH IO IPEIXOTHOTO H3PEUCHHUE ce
OTIPEIeNISAT 3a TEepUOJ, OOXBamlanl nocieqHure 12 Mmecema Ha 0a3a MyONMKYBaHH KOHCOJIMJAMPAHU
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¢brHaHCOBU OTYeTH Ha EmuTeHTa. EMHTEHTHT IIOeMa 3aabiDKCHHE Mpe3 IMepruoa A0 M3IUIANaHeTO Ha
OOTMTAIMOHHUS 3a€M J1a TTOIAbPKa ChOTHOMICHUETO [lokpruTHe Ha pa3XxomuTe 3a JJMXBH HE IMTO-HUCKO OT
1.05;

e Texyma nukBHAHOCT: TeKymara JTUKBUIHOCT C€ W3YMCIsABA Karo oOmara cyma Ha

KPaTKOTpaHW aKTHBH B OajaHca ce pasieid Ha oOmara cyma Ha KpaTKOTpailHuTe macuBu (IO
KOHCOJIMIHPaH CUETOBOJICH 0atanc). EMUTEHTBT moeMa 3a1b/DKEHIE Tpe3 epUo/Ia 10 U3IIIAIaHeTo Ha
00NHTaIIMOHHUS 3a€M J1a MOIbpKa ChOTHOIIICHHUE Ha TEKYIIlaTa JIUKBUIHOCT HE TIO-HKUCKO OT 0.5.

AKO HapymM 2 WIM TOBeYe OT 2 OT OIpelesieHUTe (PUHAHCOBU CHOTHOIIEHUS, EMUTEHTHT ce
3abJKaBa Jja mpeanprueMe He3abaBHH JA€MCTBUS, KOUTO B CPOK J0 6 Mecelna OT HaCThIIBAHETO Ha
CHOTBETHOTO OOCTOSITENICTBO Ja TMPUBEIAT IOKA3aTEIUTE/ChOTHOIICHUATA B CHOTBETCTBHE C
M3UCKBAHMATA MIO-TOpPE. AKO B TO3U CPOK HE C€ MOCTUTHAT 3aJ0KEHUTE NapaMeTpu, EMUTEHTHT €
JUTh)KEH He3abaBHO na mpemioxku Ha OOmoro chrOpaHue Ha OOJUralMOHEpPHUTE Mporpama 3a
MPUBEXK/IAHE B CHOTBETCTBUE C U3UCKBAHUATA. B ciydaii, ue 00moTo chOpaHue Ha OONMHUTallHOHEPUTE
He omoOpu mpenoxeHara oT EMUTeHTa mporpama, TOW € JUIbXKeH Jla CBHKa HOBO OOIIO ChOpaHue Ha
o0NHraIoHepuTe, Ha KOETO Jia NPEJIOKH 3a IpPHEMaHe HOBA IPOrpama, M3rOTBEHAa C y4acTHETO Ha
JloBepeHnka Ha OOJHMTallMOHEPHTE M B CHOTBECTBUE C HANpaBeHUTE 3a0€NeKKH / TMPEnopbKH OT
obnuranuoHepuTe Ha 00IOTO ChOpaHue, Ha KOETO MpeIo’KeHaTa IporpamMa e Omiia OTXBbpIICHA.

B cayyaii, ye mporpamaTa He ObJie IOBTOPHO 0100peHa 0T 00IIOTO ChOpaHUE HA OOJIUTAIIHOHEPUTE
NIpY YCIIOBUATA U TI0 pefia, MOCOUSHH B MPeaXoHus ad3aill, JloBepeHUKBT Ha OOIUrallHOHEPUTE MMa MPaBoO
Jla CBHKa 00mo chOpaHHe Ha OONMranroHepuTe, B JHEBHHS pel HAa KOETO Ja ce ChIbpKa TOYKa U
IPEUIOKEHNE 32 PEIICHHE OTHOCHO TOBa KaKBM IIOCIIEABAILIM JCHCTBUS Ja ce HpeIIpHeMaT CIPSIMO
EmMuTenTa — nanu na ce 1aaat HOBH MPENOPBKU U IPEIUIOKSHNUS 32 U3TOTBSHE Ha TOCIIeIBalla Mporpama 3a
NPUBEXK/IAHE Ha ITOKAa3aTeNINTe/ChOTHOICHUATAa B CHOTBETCTBIE C M3UCKBAHUATA WM J1a C€ MPEMHHE KbM
pasriiexaaHe Ha CIIydauTe Ha HEHM3IBJIHEHHE CBIVIACHO KIIAY3UTE€ Ha JIOTOBOpa C JIOBEPEHHKAa Ha
00NHraIoHepHTe, BKIFOUYUTEIHO 00SBSBaHE Ha OOIMIAIIMOHHHUS 3aeM 3a IPECPOUHO U3HCKYEM.

OOnuralMOHHUAT 3a€M MOXe J1a ObJie 00SIBEH 3a IpencpouHo H3ucKyeM oT O0moTo crOpanue Ha
obnuranuonepurte, B ciydailt ue EMUTEHT BT nonycHe HapylieHHe Ha JBa WIK OBEYE OT (PUHAHCOBUTE
MOKA3aTeNIM M0 eMUCHUSATA U CHIIMAT HE € TpeANpHues He3a0aBHH IEHCTBH 10 U3TOTBSIHETO Ha Mporpama 3a
NPUBEXJaHEe B CHOTBETCTBHE C M3UCKBAHMATA, KOSTO HporpaMa aa ObJe NpeasiokKeHa 3a 0J00peHHe OT
O0moTo chOpaHue Ha OOJIUTallIOHEPHTE.

KoM 31 mapt 2021 r. ChOTHOIICHHUATA Ca U3UHUCICHH Ha 0a3a MEXKIUHEH KOHCOJIUANPAH (PUHAHCOB
oTUeT 3a MbpBOTO TpuMeceure Ha 2021 r. u ca KakTo cie/Ba:

o Coortnomenrie IlacuBn/AxtuBu: 79,27%, xaro O6mo macuBute kbM 31.03.2021 1. ca B
pa3mep Ha 584 438 xui1. 51B., a cymMmaTa Ha AKTUBHUTE € B pa3Mep Ha 737 256 xu. JiB.

o [lokputue Ha pa3xoaute 3a juxBu: -1,1, kaTo meuanbara OT oOMuaiiHa AEHHOCT (IIpeau
nanbiy) kpM 31.03.2021 1, 3a nmepuon, odxBarani mocieaaure 12 mecena, € B pasmep Ha -29 869 xwui.
nB. (3ary6a, xosTo chritacHo oTderute KbM 31.03.2020 1, 31.12.2020 . m 31.03.2021 . 1 € CHOTBETHO
1354 xun. nB., 18 985 xun. nB. u 12 238 xwn. nB.), a pa3xoauTe 3a JUXBH, 32 MMEPUOA, 0OXBaIal]
nocneaante 12 mMecena, ca B pasmep Ha 14 098 xwi. nB. (pa3xonuTe 3a JUXBHU, CHIJIACHO OTYETHTE KBM
31.03.2020 1, 31.12.2020 r. m 31.03.2021 . ca crorBeTHO 2 869 Xui. 1B., 14 362 xumn. 8. u 2 605 xum.
JB.).

o Tekymia nukeuaHocT: 0,42, kato TekymuTe aktuBd kbM 31.03.2021 1. ca B pa3mep Ha 86
724 xun. 11B., a KpaTKOCPOYHHTE (TEKYIIN) MackBH ca B pa3mep Ha 208 029 xuut. nB.
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KoM 31.03.2021 1. EMuTeHTa HE cra3Ba AB€ OT 3aJ0KEHUTE TpU (PMHAHCOBH CHOTHOIICHHUS U €

Mpeanpruen ¥ TpeanprueMa CIeTHUTE NEHCTBHUS 3a NMPHUBEXKIAHE Ha CHhOTHOIIeHHATa ,,llokputrne Ha

pa3xoaguTe 3a JINXBU~ H ,,TeKyuIa HI/IKBI/IHHOCT” Hag MUHUMAJIHO U3UCKYEMUTE MParoBe:

Ontrmu3zanyaTa Ha Pa3sXxOAUTe 3a KEThPUHI, CBBP3aHHU C MEPKUTE 3a 0€30MIaCHOCT — IPEHOPBKUTE
ca JBIKCHHETO B ITBTHUYECKUTE CaJIOHM Ha CaMoJeTuTe Jaa OBbAe CBEACHO 1O MUHHMYM,
NpeyCTaHOBeHa € Mpojak0aTra Ha CTOKM Ha Oopna, KakTo M 3apeXKIaHeTO C BECTHHUUM U JAPYTH
criucanusa. CerilacHo TpernopbkuTe Ha EASA B mKoOOBeTe Ha CemaakWTe MOXE Ta HMa
€IMHCTBEHO MHCTPYKLUUTE 3a O€3011aCHOCT;

[IpenoroBapsine Ha ycJOBHSTAa 10 AOTOBOPUTE 3a ONEPATHBEH JIM3UHI HA CaMOJIETH KaTo Osxa
MOCTUTHATY NO-ONaronpusITHU YCJIOBHS IO TOTOBOPHUTE 332 HAEM Ha CaAMOJIETH, B YaCTTa CPOKOBE 32
TUTaliane, 0CBOOOXKIaBaHe HA aKyMYJIHpaHH MEHHTEHAHC PE3EPBU H Ip.;

VYrnbkaBaHe CPOKOBETE 3a IUIAllaHEe HAa TAKCUTE 3a MpeiuTaHe, chOupaHu oT EBpOKOHTPOI, KakTo
Y Ha HIKOHM OT acpOHABUTAIIMOHHUTE TAKCH C TIOMOIITa HAa OPaHIIOBUTE OPraHU3allui B CEKTOPA;

C men 3ama3BaHe Ha 3a€TOCTTa M MOANOMAarane Ha OM3Heca JBIIEPHOTO ApyxkecTBO bwirapus Ep
A]l ce BB3MON3Ba OT IMPEAOCTABEHUTE OT IbpkaBara ¢puHaHcoBu ctumynn. Ot cpeaara Ha 2020 T.
HpyxecTBoTO € KaHmuaarcTBaio 1o ,,Mspka 60/40“ mo pema Ha [IMC Ne 151 ot 03.07.2020 r. 3a
nojmoMarane Ha paboToAaTeNuTe 3a 3ana3BaHe Ha 3a€TOCTTa Ha paOOTHUIIMTE U CIY)KUTEIUTE MIPH
M3BBHPEIHOTO ToyIokeHne. KommneHcanuuTe OT cTpaHa Ha IbpikaBara ca B pasmep Ha 60 % ot
pasMepa Ha OCUTYPUTENHMS IOXON U OCHUTYPUTEIHHUTE BHOCKM 3a CMETKa Ha paboTomaTes.
HpyxectBoTo € omoOpeHO 3a Oe3Bb3Me3qHa AbpkaBHa nomonr no OmepaTHBHA Tporpama
»Pa3BuTue Ha doBemkutre pecypcu’ 2014-2020 1, mpoekT Ha ATreHIMSTa IO 3ae€TOCTTa
BG05M90P001-1.104-001 ,,KpaTkocpodHa MOIKperna 3a 3aeTOCT B OTTOBOP Ha MaHIAEMUITAa OT
Covid-19%, 4yusaTo 1en e ja ce MPEeJOCTaBH MOAKpeNa Ha MPEANPHUSATHS, YUSITO MKOHOMHYECKA
JEHHOCT € JUPEKTHO 3acerHara OT HeOIaronpusITHOTO Bh3ACHCTBHE HA HATIOXKUIOTO CE B CTpaHaTa
U3BBHPETHO IOJIOKEHUE, B MPEANPHUATUATA, OCHIIECTBSIBAIM HKOHOMHUYECKUTE ACHHOCTH B
CBHOTBETHHUTE CEKTOPH, €IUH OT KOUTO € TPAHCIOPT;

IIperoBopu 3a pa3cpouBaHe M MPOMsSHA HA MaTypUTETHATa CTPYKTypa Ha 4acT OT KPAaTKOCPOUHUTE
NaCHBH;

YcaoBusi, Ha KOUTO TPAOBA 1a OTrOBAPS eMUTEHTHT 32 U3aBAHE HA HOBH 00U allNH:

EMUTEHTHT MMa MpaBo Ja W3JaBa HOBU OOJIMTalMOHHU €MHCHUHU OT ChIIUS Kiac 0e3 chriiacue

Ha OOI0TO ChOpaHUE HA OOJIUTAIIMOHEPUTE OT HACTOSIIIATA EMHUCHSL.

EmurenTsT HiIMa npaBoO na wU3gaBa HOBU CMHUCHU [IPUBUICTUPOBAHU O6JII/IFaLIPII/I HIIn

06eraum/1 C MPUBWICTUPOBAH PCKHUM Ha UIIIIANIAHC 0e3 ChITIACHETO Ha O6II_IOTO CT>6paHI/I6 Ha

O6HHFaHHOHepI/ITe OT HacTosgA1IaTa CMUCHA.

IIpomenu B ycjaoBusita Ha O0JMranoOHHUSA 3aeM

B IlpemioxkeHnero 3a 3amuMcBaHe Ha OOJWIallUH, €JIEMEHT OT MpoleAypara IO YacTHOTO

IJIaCUpaHe Ca NPCABHUICHU YCIIOBUA U PC/I 3a IIPOMsAHA B YCJIOBHUATA 110 EMUCHUATA 06erau1/m.

HpOMCHI/I B YCJIOBUsATA Ha O6J'II/Il"aLII/IOHHI/I$I 3a€M (,Z[OKOJ'IKOTO € J0IMyCTUMO OT I[eﬁCTBaH.[OTO

SaKOHOIIaTe.HCTBO) Morat Ja ¢c€ U3BLPUIBAT OT ,ZIPY)KCCTBOTO 110 M3KJIFOYCHUE U CaMO C IIPEABAPUTCIHOTO

chriaacue Ha OONMralMoOHEpUTE, MPUETO C PEIIeHHE OT O0IIOTO ChOpaHWe Ha OOJUIalMOHEPHUTE, B

CbOTBECTCTBHUC C MH3HMCKBAHHUATA Ha ﬂCﬁCTBaMOTO 3aKOHOAATCJICTBO OTHOCHO HCTOBOTO CBHUKBAHC H

IMMPOBCIKJAHC.
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THapamempu, noodnedxcawyu Ha NPOMAHA:

C ornen 3amuTa MHTEPECUTE Ha OOIMIallMOHEPUTE, JOIYCTHMH Ca IPOMEHH B CIEAHUTE YCIOBUS
/mapaMeTpy/ Ha eMHUCHSITA - JaTUTE Ha JTMXBCHUTE U IVIABHUYHHUTE IUIAINAHUS, TMXBEHHS IPOLIEHT; pa3Mepa
Ha TJIABHUYHHUTE IUIAIAHMS; O0Ee3MEUCHHETO (Hamp. eMUCHATa J1a ce NMPOMEHH B o0e3leyeHa), Opyrd

napaMeTpH Ha €MHCHSTA. KaTO CPOYHOCT (Ma/eK), JIMXBEHa KOHBEHIUS, (PUHACOBH CHOTHOIICHUS, KOUTO
EMUTEHTBHT € IIPHeT J1a CTa3Ba.

Hpeénocmaeku u yciosus 3a u3evbpuleaHe Ha nNPpoOMeHu.

IIpoMsaHa B TopemnocodeHnTe yciaoBus (TTapaMeTpy) Ha HACTOAIIATa EMUCHS OOMUTallny MOXeE 11a
ce U3BBPIIU CaMO Bb3 OCHOBA Ha PEIICHUS HA KOMIICTCHTHUTE 3a TOBA OPTaHu, MO pelia U MPHU YCIOBUATA,
MIOCOYEHU MO-I0JIY U B ChOTBETCTBUE C ACHCTBAIIOTO KbM MOMEHTA Ha MPUEMAHETO UM 3aKOHOJATEICTBO
W TIPU HACTBIIBAHE CIIE]| aTaTa Ha CKIFOYBAaHE HA OOJIMTAlMOHHUS 3aeM Ha HSAKOE OT CJIeTHUTE YCIIOBHS,

Py KOETO MOKE Ja Ce HampaBh OOOCHOBaH H3BOM, Y€ MPOMSHATA € B HHTEPEC HAa CMUTEHTa M Ha
00TMraIuoHepHTe:

L4 CEPHUO3HHN KPAaTKOCPOYHH JIMKBUIHHU 3aTPYAHCHUA Ha EMUTCHTA,
L CBhIICCTBCHO YBCIMYCHU HCTHHU MMAPUYHU TIOTOIIM HA EMUTCHTA,

® CBIIECTBEHO OJIATONPUSITHO WM HEOJarompuaATHO HECHOTBETCTBUE HAa OYaKBaHaTa C
(akTHUecKaTa MaKpO U MUKPOMKOHOMHYECKA CPe/ia, Kacaello EMUTEHTA.

[TocoueHnTe MpPeANOCTaBKM HE OTrpaHMYaBaT WM HM3KIIOYBAT WHHULUHpAHE Ha TNPOMEHH B
YCIIOBUATA 1O €MHUCHSITa TpPU HaJlW4yke Ha JpYyrd TakuBa, QopMmyinupanu oT mone 10 % oT BcHYKH
obnuranmonepy nim CeBeTa Ha TUpeKTopuTe Ha EMuTenTa.

3a mpeanocTaBKy 32 W3BHPIIBAHE HA NMPOMEHHU B YCIOBHATA HA OOJNMTAMOHHUS 3a€M MOTaT Ja
ObmaT cuereHH (akTH H/WIKM OOCTOSTEICTBA, KOUTO Ca OT €CTECTBO Jia JOBEAAT JO ChIIECCTBEHU
3aTPyJHEHHUS HAa €MUTEHTA J1a OOCIYyXBa 3aJbJDKCHHATA CH IO OOJIMTallMOHHHS 3aeM HW/WIA BOIST IO
CBHINECTBEHA MPOMSIHA B MIKOHOMHYECKATa Cpe/ia, B KOSITO eMUTEHTHT yIPAXKHSIBA JEHHOCTTA CH.

Komnemenmen op2aH, K6OPYM U MHO3UHCME0 3a npuemane na peuierue.

CoBeThT Ha upekTopute Ha [[pyKeCcTBOTO ce CUHTA 3a YIIBIHOMOIIECH C MPaBOTO Jia Mpejyiara
NPOMEHHU B YCIOBHsTA [0 EMHUCHsTA, KaTo 3a Iienra TpsOBa ga Obae cBukaHo OOmo chOpanue Ha
o0NMranMoHepuTe 3a pa3riekIaHe Ha MPEITIOKEHUTE TPOMEHH.

I/IHI/IHI/IHpaHC Ha MIPOMCHU B YCJIOBUATA 11O EMUCHATA MOXKE a 6'[),[[6 OCBIICCTBCHO U OT ITOHE 10%
OoT 06HI/IFaHI/IOHepI/ITe 10 EMHCHsITA.

[Ipu Beaxo mosokeHue, Apy>KECTBOTO HE MOYKE €IHOCTPAHHO Jla Hajlara U3MEHEHHUE B YCIIOBUSTA
no emucusata. CeriacHo pasnopendarta Ha wi. 207, T. 1 u 7.2 ot T3 HUIIOKHO € BCAKO pPEHICHHE Ha
HpyxecTBOTO 3a:

° IMpoMAHa B YCJIIOBUATA, IIPU KOUTO Ca 3allMCAHU U3JAICHUTC 06erau1/m;

° n3gaBaHC Ha HOBU 06eraum/1 C NPUBHUIICTUPOBAH PCEXHUM Ha HIIIJIALIAHE, 0e3 Ja € HaJIuie

chITIacHue Ha o0IuTe ChOpaHust Ha OOUTAIIOHEPUTE OT MPEAXOIHN HEU3IUIATEHH EMUCHH.
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OO6nurannnoHEPHT € CTpaHa IO JOTOoBOpa 3a OONHTaIlMOHEH 3aeM, C OIJIeNl Ha KOETO MPOMsHa Ha
YCIIOBUATA MEXJy EMUTECHTa W OOJIMTAIlMOHEpUTE CJIEJBA Ja Ce JIOTOBOPH, KAaTO MPEIUIOKEHUETO Ha
eMHTEHTa ciiefiBa Aa ce 00chau u npueme ot OO0mOTO chOpanre Ha OOIUTallIOHEPUTE.

CrnieioBaTeIIHO MPOMEHHU B MapaMETPUTE HA OOJIMTAIIMOHHMS 3a€M MOTAT Jla Ce M3BBPIIBAT CaAMO C
MIPEABApHUTEITHOTO chritacke Ha OOmoOTO chOpaHwe Ha OONHMTalliOHEPHUTE OT HACTOAIIATAa EMHCHS IPH
Cria3BaHe Ha MpaBHWJaTa 3a KBOPYM U MHO3MHCTBO, CBITIACHO pasmopendara Ha wi. 214, am. 5 ot
Twproeckus 3akoH. Besiko pelieHue 3a MpoMsiHa B ITapaMETPUTE Ha EMHUCHSITAa OOJIUTaluy CielBa 1a Oblie
B3€TO OT OOWmOTO ChOpaHWe Ha OOJIMralMOHEPHUTE, HA KOETO ca MPEACTABEHH HE MO-MajKo OT 2/3 oT
W3aICHATE OOJNHTaIly, C peIlIeHHe, B3€TO C MHO3WHCTBO HE IO-MajKO OT % OT MPEICTaBEHHTE
obnuranuu. [IpoMeHu B yCIIOBHATA, TIPU KOUTO Ca MU3JaJICHU OOJUTAIUNTE, BKIFOUYUTEITHO B KOHKPETHUTE
napaMeTpH Ha EMHUCHUATA OOJIMTAIlH MOKE J1a C€ U3BBPIIBAT HE MO-KBCHO OT J[Ba MECella MPeIu Maiexa Ha
obOnuranvoHHata emucusi. B ciyuaii ye pemieHHeTO € 3a YAaCTUYHO MPEACPOYHO TOracsiBaHe Ha
00IMranMoHHATa EMHCHS, TIOTacSIBaHETO C€ U3BBPILBA MPOMOPIIMOHATHO 110 BCSKA U3/1aJeHa OOTUTaIlHsL.

4.7. HoMMHAJHUAT JUXBEH NPOUEHT W YCJOBHS, CBHP3aHM C IJIATHMATA
JIMXBa

JIuxBaTa MO HACTOSIIaTa eMUCHs OOJHUTaIMu ¢ (UKCHpaHa U € B pasMep Ha 3.7% (Tpu 1suto u
ceJleMJIECeT CTOTHH IIPOLIEHTa) IPOCTa TOIUIIIHA JINXBA.

OONUTaIMOHHUAT 3aeM € 3a CPOK OT / (ceaeM) TOAMHM C IISCTMECEUHH KYIOHHH IUTAIlaHuMs,
M3YMCIICHN Ha 0a3zaTa Ha IpPOCTa JIMXBAa 3a OTHEJNHHUTE LIECTMECEYHHM MEPUOH BbPXYy HOMHHAJIHATA
CTOWHOCT Ha BCsKa oOuraIys, mpyu TuxseHa kouBeHIus ISMA Peanen Opoit mau B nepuona/Peanen 6poit
nHA B romuHaTa (act/act). M3uucisBaHeTo Ha JOXOMHOCTTA OT JHMXBAaTa HAa TEKyllara OOJIMTal[MOHHA
eMICHs 32 BCEKH OT IIECTMECEUHHTE TePHOJIM cTaBa Ha 0azaTa Ha ciegHara opMya:

K = (HC*JIIT*P)/PAr

KBJCTO:

K/l — HoMHHaseH pa3Mep Ha IIeCTMECEYHHUS KYIIOHEH J0XO0/1 OT eHa O0IuTaIus;

HC — HoMuHaJIHA CTOMHOCT Ha €1Ha OOJIUraIus;i;

JIII — onpeneneHUST TUXBEH MPOLICHT Ha roAuiHa 0asa,

P/l — peanen Gpoit AHM MeXAy JaTara Ha MOCIEAHOTO KYHMOHHO IUIAIIaHe WIX IIBPBUS AEH, OT
KOMTO 3a110uBa Jja ce HaTpyIBa JIMXBa [0 AaTaTa Ha CJIEABALIOTO KYIIOHHO IJIAllaHe;

P/Ir — peanen Opoit 1HM B roIMHATA.

4.7.1. I[aTaTa, Ha KOATO JIMXBaTa CTaBa IVIATUMA U JaTUTEC HA MAJACKUTEC HA JIJUXBHUTEC.

IIspBOTO NMWIXBEHO IUTANAHE € ABIDKUMO ciex 6 (ImecT) Mecela OT jJarara Ha CKIIFOYBaHE Ha
obOmurannonnus 3aem (19 suyapu 2021 r.). Besko crneaBamo JIMXBEHO IUIAIIAHE IIE C€ W3BBPIIBA MPH
M3THYaHe Ha 6 (1ecT) Mecena OT MPeaxoaHOoTo. B ciryuaii, 4e narata Ha TMXBEHOTO IJIAll[aHE CHBIIAJHE C
HepaboOTeH JieH, TUIAIAHEeTO CE M3BBPINBA HA IIbPBUS CJe/Balll paOOTEH JICH.

Ta0nuia Ha TUXBEHUTE IUTAIAHUSA 10 OOJIMralliOHHAaTa EMUCHS.
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Neomxpeno  Jlata na Jarta Ha Jluxsen Peanen Opoii  Peasien Opoii JIuxBeHu
n1amane M31aBane JINXBEHOTO HpouenT JHM B JHHU B 1A AHUSA
IJIAINAHE nepuoaa roauHaTa (BGN)

1 19.01.2021 19.07.2021 3.70% 181 365 275 219.18 ns.

2 19.01.2022 3.70% 184 365 279 780.82 ns.

3 19.07.2022 3.70% 181 365 275 219.18 ns.

4 19.01.2023 3.70% 184 365 279 780.82 ns.

5 19.07.2023 3.70% 181 365 275 219.18 ns.

6 19.01.2024 3.70% 184 366 251 114.75 ns.

7 19.07.2024 3.70% 182 366 220 786.89 ns.

8 19.01.2025 3.70% 184 365 195 846.58 ns..

9 19.07.2025 3.70% 181 365 165 131.51 ns.

10 19.01.2026 3.70% 184 365 139 890.41 ns.

11 19.07.2026 3.70% 181 365 110 087.67 ns.

12 19.01.2027 3.70% 184 365 83 934.25 ns.

13 19.07.2027 3.70% 181 365 55043.84 ns.

14 19.01.2028 3.70% 184 366 27 901.64 ns.

Bceuuky nMxBeHM IUIamaHus, AbDKMMU 33 €IHA oOJMramms ce W3BbpHIBAT B JjeBa. [IpaBoTo aa
IoJry4dyaT JJMXBCHU IIAlllaHUA UMaT O6J'II/H‘aIlI/IOHCpI/ITC, BIIMCaHU B KHHUI'aTa Ha O6J'II/IFaIlI/IOH€pI/IT€, BOJCHa
ot ,Ilentpanen menosurap” AJl He mo-kbcHO OT 1 (emuH) pabOTEH ICH Mpeau JaTata Ha ChOTBETHOTO
JMXBEHO/TJIABHUYHO IUTAIlaHe, CHhOTBETHO 3 (Tpu) pabOTHH JHH TpEId Jatata Ha IOCICTHO
JMXBEHO/TTIABHUYHO IUIAIIAHE, KOETO ChBNAJa C IBJIHMA MajeX HAa eMucusira. [lnamaneTo Ha JIMXBUTE,
ChOTBETHO TJIABHUYHUTE IUIAIAHUA 10 OOJIMTallMOHHMS 3aeM e Ce U3BBpIIBAT upe3 ,lleHTpaneH
nenosutap” AJl, ChrIacHO CKITIOUEH JJOTOBOP.

4.7.2. CpoxbT Ha BaJUIHOCT HA B3€MAHHUATA 10 JUXBH U NMOracsiBaHe HA IJIaBHUIATA

Criopen 3akoHa 3a 3anb/pkeHusta U goropopute (33J]) wi.lll OykBa ,,B” ¢ H3THYaHE Ha
TPHUTOJIMIITHA JTABHOCT CE ToTacsBaT B3EMaHUATA 32 HA€M, 32 JIMXBH U 32 JIPYTH NEPUOUYHH IIalaHus. 3a
TJIaBHHIIATA ce Ipuiara oOmiara merrofumHa gaBHOCT 1o wi.110 ot 33/]. JaBHocTTa moYBa aa Teuye OT
JICHS, B KOWTO B3€MAaHETO € CTaHAJIO M3MCKyeMO. B3emaHusTa 3a JIMXBU U IJIABHUIU cTaBaT u3nckyemu 30
JIHY CJIeJI ChOTBETHUTE JaTH, IPEABUICHU B TaOnumante Ha T. 4.7.1 u 1. 4.8. OT HACTOSIIIUS JTOKYMEHT.

4.8. Jlatata Ha majaeka W JOrOBOPEHOCTHTE 3a aAMOPTH3AIMATA Ha 3aeMma,
BKJIIOYHTEJIHO MPOLEYPHUTE 32 MOracsiBaHe

Jarara Ha nagexa Ha emucusrta ¢ 19 suyapu 2028 roauna. [TnanjaHeTo Ha riaBHHUIATA € HA JE€CET
BHOCKHM, KaTO TIOCJIEIHOTO ChBIAJa C Majaeka Ha eMucHusra. B ciydaid, Ye matata Ha HIKOE OT
TVIABHUYHUTE MJAlaHus ChBIOAJHE C HEpabOTEeH JICH, IUIANAHETO CE W3BBLPIIBA HA MBPBHS CICIBAII
paboten aeH. He e npeBrIeHO APYro MpeCpOYHO MOracsiBaHe HA YaCTH WJIM Ha IsU1aTa TIaBHUIA, OCBCH

Ipu:

° H3MO0JI3BAHC OT CTPAHA Ha EmutenTa Ha HETOBOTO mpaBo Aa noracu npeacpov4HoO 06J'II/IFaI_II/IOHHaTa
EMHCHA MOXKE IO BCAKO BPEMC, IO MCKAaHC HA CMUTCHTA C CAHOMECCYHO IMPEAU3ZBCCTUC, OTIIPABCHO
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OT eMUuTeHTa Jo obnuranuoHeputre. B To3u ciydai, EMUTeHTa MMa TpaBo Ja H3KYIH, KaKTO
[sIaTa €MHUCHs, Taka M CaMO YacT OT Hesl, KaTO TOBa OOCTOSTENICTBO Ie OBbJe IMMOCOYEHO B
€JHOMECEYHOTO TpeIu3BecTHe (aKO M3PUYHO HE OBJC MOCOYCHO, TOoraBa Ie OBbAC IMOraceHa
msiata emucus). [lpu ycnoBue, ye EMuTeHTa M3Mmosi3Ba mpaBOTO CH Ja IMOracH camo 4acT OT
HacTosmara EMucus, To Toil MMa IpaBo J1a IMoracy TakaBa 4acT, KAKBaTO CMETHE 3a HEOOXOAMMO
(6e3 ¢ukcuMpan MHHHMAJIEH pa3Mep), MPOMNOPLHMOHATHO IO BCAKAa M3maaeHa obmuranusa. B
€JHOMECEYHOTO TpPEIU3BEeCTHE INe OBJC IMMOCOYeHA M IleHaTa MO KOATO Iie ObJe IoraceHa
CHbOTBETHATAa 4YacT WM LisuiaTa EMucHs, Kato TS He Moke na Obae mo-umcka ot 100% ot
HeroraceHaTa HOMHHaJIHa cToiHOCT Ha OOIHUranuuTe.

®  H3PpHUYHO ONPEACICHUTE B 3aKOHA CJIydan Ha MPEACPOIHA NU3NCKYEMOCT U IIOracsIBaHE,

e [pEeABUICHUTE YCIOBHUS M pex 3a MpoMsHa B ycioBusATa o Emucusara obnuranuu, MOCOYCHH B
Touka 4.6. oT HacTOSIIUAT JlOKyMEHT.

Tabnuia Ha TIAaBHUYHUTE IUIAAHUS 10 OOJIHUTallHOHHATA EMUCHS.

Ne rmapauyno  /lara Ha Aata na JInuxsen Peazen opoii  Peanen Gpoii I'napHu4Hu
IIalaHe Hu31aBaHe [AABHITIHOTO MPOLEHT /UM B st B naamanus (BGN)
nJIamane nepuoaa roMHAaTa
1 19.01.2021 19.07.2023 3.70% 181 365 1 500 000
2 19.01.2024 3.70% 184 366 1 500 000
3 19.07.2024 3.70% 182 366 1 500 000
4 19.01.2025 3.70% 184 365 1 500 000
5 19.07.2025 3.70% 181 365 1 500 000
6 19.01.2026 3.70% 184 365 1 500 000
7 19.07.2026 3.70% 181 365 1 500 000
8 19.01.2027 3.70% 184 365 1 500 000
9 19.07.2027 3.70% 181 365 1 500 000
10 19.01.2028 3.70% 184 366 1 500 000

Bcewuky rmaBHUYHY TUTalaHus, IBJDKUMHE 3a €IHa o0JmraIus ce u3BbpIIBaT B jeBa. [IpaBoro ga
MOJTydaT TJIABHWYHHU IUIAIAHUS HWMaT OONWTAallMOHEpWTEe, BIHCAHW B KHHWTaTa Ha OOJIMTAllMOHEPHTE,
BojieHa OT ,lleHTpanen nmeno3utap” AJl He mo-kbcHO OT 1 (enamH) paOOTeH JEH Npeau JaTaTa Ha
ChOTBETHOTO JIMXBEHO/TJIABHUYHO ILIAIIaHe, ChOTBETHO 3 (TpW) pabOTHM JHU MPEAM JaTaTa Ha MOCIICIHO
JUXBEHO/TIIABHUYHO IIIalllaHe, KOETO CHBIAJa C ITBIHHS MaJeX Ha eMucusaTta. [lmamaHero Ha nuxBHTe,
CHOTBETHO TJIaBHUYHWTE IUTANAHUSA TI0 OONWTAalMOHHMS 3aeM 1€ ce W3BbpIIBAaT upe3 ,lleHTpanen
nenosutap” AJl, ChrIacHO CKIIFOUEH JIOTOBOD.

4.9. Huaumkanuss 3a JA0XoAHOCTTa. MeToga, MO0 KOHMTO ce H3YHCIASBA
JA0XO0THOCTTA

JIuxBata 1Mo HacTosIIata eMucHs obsuranuu ¢ Gukcupana u e B pasmep Ha 3.7 % (Tpu 1sui0 U
ceZieMJIeCeT CTOTHH MPOIICHTa) Ha TOUIITHA Oa3a.

PeanmnpaHI/mT JA0X0 IIpU MHBCCTHUPAHC B O6J'II/IFaLII/II/I OT HacCTodgIaTra €MHCHA € 3aBUCHUM OT
Iepruoa Ha IMpUTEIKAaBAHE, ICHATA HA [TbPBOHAYAITHATA IIOKYIIKA U [ICHATA Ha MMOCJI€ABaIlaTa Hp021a>1<6a.
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HoxomHoctTa 3a mepuoga Ha npurexaBaHe Ha oOmuramus (Holding Period Return - HPR) ce
ompezens mo popmynara:

HPR = (P1-P0 + > CF)/ PO

KBJIETO:

HPR e noxomHoCTTa 32 Ieproaa Ha IpUTEKaBaHe HA OOJIUTAITHS;
P1 e uenara npu npogaxbaTa Ha 00IUTALIUATA;

PO e nienara Ha mpupoOMBaHE HA OOJTUTALIUATA;

> CF e cymara oT mapuyHUTE MMOTOLH (JIMXBEHH W TTIABHUYHH) MO0 OOJMWTanMATa 3a MepHojaa Ha
MPUTEIKABAHE.

3a HauuHa 3a ImpoMsHa Ha AATUTC Ha JUXBCHUTC IUIAIlaHHA, TNTAaBHUYHOTO IIAAHC, KAaKTO U

pasMepa Ha JIMXBEHMS MPOLCHT 110 HACTOSIIaTa eMUCHs BUXK T. 4.6 oT JlokymeHTa.

4.10. IlpeacraBsine HA IbPKATEJIUTE HA IbJTOBU HEHHU KHHKA BKJIIOYUTETHO
HaeHTHQUKALMS HA OPraHU3ANUATA, NPEACTABJISABAINA WHBECTUTOPUTE H
YCJOBHSATA, NPUJIATAHN N0 OTHOLLEHHE HA MOA00HO mpeacraBsHe. Unaukanus
HAa TOBAa, KbJe OOIIECTBEHOCTTa MOXe [a HMa [JO0CThI [0 [JA0rOBOpHUTE,
OTHACHIIHM ce 10 Te3u GopMH HA NpeCcTABSIHE

B otHomenusara cu ¢ [pyxectBoro OOMUralmoHEpUTe KaTO Ipyla C€ MPEICTaBIsIBAT OT
HoBepenuk Ha obnuramuonepute. EMUTEHTHT € ckmouun noroBop ¢ ,,AbBB Musectumuun” EOO/] 3a
U3ITBIHEHNE Ha QYyHKIUATA ,,JloBepeHNK Ha oOIMranuoHepuTe” U € TIoeN 33AbJDKEHUE 3a OOMUTaIlluiTe J1a
ObJaT MpuiaraHd CHOTBETHO pa3mopenduTe Ha 3aKoHa 3a MYyOJUMYHOTO TpeIjiaraHe Ha IIeHHW KHIDKA
OoTHOCHO /loBepeHMKa Ha OOJTUTallHOHEPHUTE.

B 4. 100r, ain. 3 ot 3IIILK ce chabpkaT orpaHHYEHUs] OTHOCHO JIMI[aTa, KOUTO MOTaT jJa ObaaT
n3oupann 3a JloBepeHMK Ha OONWTallMOHEpWTEe, B T.4. TaKMBA HE MOrar na Objaar: (a) OaHKa WiIH
WHBECTHUIIMOHEH TOCPEIHUK, KOWTO € TIoeMaTel Ha eMUCHATa OOJIMTAallNy WIH JOBEPEHUK IO OOJIUTAINH
OT Jpyr KJac, W3AaJIeHd OT ChIUsA eMHUTEHT; (0) O0aHKa WM MHBECTHIIMOHEH IOCPEIHHUK, KOHWTO ca
obnuranuoHep W NpuTekaBaT moBede oT 20 Ha CTO OT chllaTa OOJIMTAllMOHHA eMHCHs;(B) OaHKa WM
WHBECTHUIIMOHEH TOCPEIHUK, KOWTO KOHTPOJHpA NPSKO WM HENPSKO €MHTEHTa WIH € KOHTPOIWpaH
MIPSIKO MJTM HETIPSIKO OT eMUTEHTA Ha oOnuranuute; (r) 0aHKa MM MHBECTHIIMOHEH IMMOCPEIHUK, KbM KOUTO
€MUTCHTHT WIM UKOHOMHYECKH CBBP3aHO C HETO JIMIIE MO CMUCHIA Ha §1, an.l, T.5 OT MOMBIIHUTETHUTE
pasnopeziOM Ha 3aKOHA 33 KPEAUTHUTE WHCTUTYIMHM MMa YCJIOBHO WM O€3YCJIOBHO 3aJIbJDKCHHUE I10
JIOTOBOP 3a KPEIUT WIIW 10 U37aJieHa OT OaHKaTa rapaHius; () B IpYrd cilydal, B KOUTO € HAJUIE WU
MOXKE J1a Bh3HUKHE KOH(DIMKT MEXIy WHTepeca Ha OaHKaTa WIIM MHBECTUIMOHHHS TOCPEIHHK, WIH Ha
JIMIIE, KOETO I'M KOHTPOJIUPA, U MHTEpeca Ha 00IUralliOHEPHUTE.

KeM parata Ha mnoanucBane Ha JloroBopa 3a H3mbJIHEHHE Ha (QyHKOuATa ,,JIOBEpEeHHMK Ha
obnmuranuonepuTe”, KakTo U KbM AaTaTa Ha IIpocmekTa 3a qomyckaHe 10 ThProBUS Ha pEryjIupaH masapHa
Ha LIEHHU KHUXKa, ,,ABB MuBectunuun” EOO/] otroBaps Ha usuckanusTa Ha wi. 100r, an. 3 ot 3IITHK.

JloBepeHMKa Ha OOJNHTAIIMOHEPUTE CIIE/IBA Ja W3BBHPINBA JICHCTBUS 3a 3alllMTa HA MHTEPECHTE Ha

O6J'II/IFaLII/IOH€pI/ITe B CBOTBCTCTBUC C PpPCHICHUATA Ha O6H_IOTO C"I)6paHI/IC Ha O6J'II/II‘aI_II/IOHepI/ITC.
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JIoBEpEeHUKHT HE OTroBaps Mpej OONUTAMOHEPUTE 32 TPETHPICHUTE OT TAX BPEIH, KOTATO HETOBHUTE
JeHCTBUS WM Oe3MelCTBUS ca B M3IIBIHEHHE HAa PEIICHHe Ha OOIMIOTO ChOpaHWe Ha OOJMTaIMOHEPHUTE,
B3€TO C BHO3MHCTBO MOBEYE OT Y2 OT IJ1acOBETE Ha OOJUTallHOHEPHUTE, 3aMKCcalli 3aeMa.

I[OBepCHI/IK’I)T HMa IpaBO Ja HU3UCKBA OT Emurenta npeaoCTaBAHETO Ha HHq)OpMaHHﬂ,
npe€aBuJ€Ha B CbOTBETHUTE HOPMATHBHHU AKTOBC M HACTOALIUA OAOTOBOP, KOATO MMa IIPSAKO OTHOLICHHUE 3a
H3IIBJIHCHHUC HA HCTOBUTEC 3aBJDKCHUA KAaTO I[OBCpCHI/IK Ha O6JIHF3.HI/IOHepHTe.

JloBepenuka Ha OOIUralMOHEPUTE MMa ChIO TaKa MPaBo:

1. Ha cBOOOMEH JOCTHI 10 MKOHOMHUYECKATa, CYSTOBOJHATA W NpaBHA JOKyMEHTallus Ha EmureHTa,
KOSATO € TPSAKO CBBhp3aHa C M3MBIHEHHETO Ha 3abiDkeHusTa Ha JloBepeHmka mo JloroBopa wiu
KOSITO MMa 3HAYCHHE 33 N3BHPIIBAHETO HA aHAIM3a HAa (UHAHCOBOTO CHCTOSIHHE HA EMuTeHTa;

2. Ha OJOCTHII 10 KHUI'aTa HA O6JII/IF3HI/IOH€pI/IT€, YHUUTO MHTCPCCHU NIPCACTABIIABA.
3. na cBukBa OOIIOTO ChOpaHue HAa OONMHUTAIIMOHEPUTE 10 peaa Ha Wi. 214 oT ThproBCKUs 3aKOH.
JHoBepenuka Ha OOIUraliMOHEpUTE € JTBKEH:

1. na ananu3upa (QUHAHCOBUTE OTYETH HAa €MHUTEHTA, KOraTo € MPWIOKHMO B 14-IHEBEH CPOK OT
OMOBECTABAHETO MM, KAKTO M Ja W3BBpIIBA OLCHKA Ha BB3ACHCTBHETO HA pa3KpHBaHaTa OT
EMHUTEHTa perylnupaHa WHQOpMaus 3a OOCTOATENICTBA, BIHSCIIM BBHPXY (HUHAHCOBOTO MY
CBCTOSIHUE, B 7-IHEBEH CPOK OT OIOBECTSBAHETO i, C OIIeA Ha CIOCOOHOCTTAa HA €MMUTEHTa Ja
U3IIBJIHSBA 3aJbJDKEHUSTA CH KbM OONHUTalluOHEPUTE;

2. TIpU yCTAHOBSBaHE Ha BJIOLIABaHE HA (PMHAHCOBOTO CHCTOSHHE HA €EMHTEHTa B CPOK TPH PaOOTHH
JTHHM OT M3THYaHEe Ha CPOKa 3a M3BHPILIBAHE HA aHAIIN3a, 1a M3UCKBA HHQOpMAIHS U JJOKa3aTeJICTBa
3a TpeANpHETHTE MEPKH, oOe3neyaBalld W3MBIHEHUETO Ha 3aabDKeHusiTa Ha EmwureHTta 1o
O0JIMTalMOHHATa EMUCHS;

3. B cpoka u ycnoBusaTa Ha wi. 100k, an. 1, . 3 3K, na npexcrasu Ha peryiaupanus nasap, KbIETO
ce ThPryBaT OOJHTralliUTe, 1 Ha KOMUCHSTA JIOKJIAJ 338 U3TEKIHS [IEPUO, ChIIbpKall HHPOpMAaIUITA
mo uia. 1006, am. 8 ot 3IIILK oTHOCHO chma3BaHeTO Ha YCIOBHSATA Ha OOIUTAIIMUTE, KaKTO H
nHpOpPMALHSI OTHOCHO:

a) ¢uHaHCOBOTO ChcTOSIHME HA EMUTEHTa ¢ Oriies ClIocOOHOCTTA J]a U3MBIIHABA 3aIbIDKEHUSITA
cu kbM OOHUTarinoOHEePUTE;

b) mpeanpuerute oT EMUTEHTa MEPKHU CHIIACHO T.2;

c) m3BbpuieHnTe OT JloBepeHHWKa [eHCTBHS B H3NBIHEHHE HA 3aIbJDKEHUSATA CH KBM
OO0muranuoHepuTe;

d) HaJMYUETO WM JIMIICAaTa HAa HOPMATHBHO YCTaHOBEHHUTE MPEUKH, chritacHo wi. 100r, air. 3 ot
3IIILK, ABB UuBectuninu na 6b1e JloBepeHUK Ha OOIUTAIIIOHESPHUTE;

4. Ja OTroBaps IMMCMEHO Ha BBIIPOCHU Ha O6J'II/IFaI_II/IOHepI/IT€ BBbB BPB3Ka C EMI/ICI/IHTa;

5. 71a cienu 3a HABPEMEHHOTO M3BBPIIBAHE HA JBDKUMUTE TUIAIIAHUS TI0 OOJUTallHOHHATa €MUCHSI U B
YCTaHOBEHUs pa3Mep;
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6. B 14-1HeBeH CPOK OT M3THYAHETO HAa CPOKa 3a mpemocTaBsHe Ha oTdera o wi.100e, am.l, 1.2, ako
TOW HE € TPEACTAaBeH B CPOK, Ja MpPEACTaBH Ha peryjIupaHds Ma3ap, KbIAETO ce Thprysar
obnuraruure, u Ha KOH undopmanus 3a ToBa;

[Ipu HensIBIHEHUE HA 33IbJDKCHUE HA EMUTEHTA, ChIIIacHO yCIIOBUATA HA EMucHsATa U orOBOpa
3a M3MBJIHEHUEe (QYHKIUATA ,,JloBepeHnMK Ha obmuranuonepure”’, J[oBepeHUKBT Ha OONHTAIIIOHEPHTE €
JUTBKEH:

1. [0 Kpad Ha pa6OTHI/IH ACH, CJI€ABall JCHA Ha Y3HABAHCTO, 1a YBCIOMHU PCTYJINPAHUA 1Ta3ap, Ha KOMTO
Ca OOIyCHATH A0 ThbProBUAd O6J'II/IF3LII/II/IT6, U KOMHCHUsITa OTHOCHO HEU3IIBJIHCHHUETO HA EMUTCHTA,

2. 1a TmpeanpueMe HEOoOXOAMMHUTE [OCHCTBHS 3a 3allnTa Ha OOLIUTE MpaBa M HHTEPECH Ha
00UTAITMOHEPUTE, BKITIOUUTEITHO:

a. J1a yeBenomu EmwurteHTa 3a pasmepa Ha OOJMralMOHHHS 3aeM, KOHTO CTaBa M3UCKyeM B
cilydail Ha HEU3IIbJIHEHHE, KaKTO U B ClIydail Ha MPOCPOYEHO IUTalllaHe Ha OIpe/ieNeHa 4acT

OT MapUYHUTC 3aABJKCHHA KbM O6HI/II‘aHI/IOHepI/ITC;

b. na mpensBsiBa uckose mpotus EMUTEHTA, na mpencraBisiBa OOJMralldOHEPUTE M 1A
3aIUTaBa TEXHUTE NPaBa B HCKOBHUTE MPOU3BOJICTBA;

C. Ja mojajae Moj0a 3a OTKpHMBaHE Ha MPOU3BOJACTBO MO HecheTosTeaHocT Ha EMUTEHTA,
Jla TIpeJICTaBIsiBa OOJIMTAIMOHEPUTE U /1A 3allUTaBa TEXHUTE MPaBa Mo TOBA MPOU3BOJICTBO;

3. 1a yBeIOMH 10 Kpasi Ha cieaBanius paOoTeH JeH peryIupaHus mas3ap, Ha KOHTO ca JOIMyCHATH 0
THPrOBUS OOJIUTAIIMUTE, M KOMUCHSATA 33 MPEANPHETHTE NCHCTBHA 10 T. 2. (PEryJIUpaHHAT Ma3ap OT
CBOSl CTpaHa OIOBECTSBa Ha HMHTEPHET CTpaHHWIATa CH JO Kpas Ha pabOTHUS JIeH, B KOHTO €
yBeZIOMeH, nHdpopmanusrta 1o T. 1 u 2).

UII ,,AbB MuBectuiun* EOO/] m3mbiaHsgBa (GYHKIUATA JOBEPEHUK Ha OOJUTAI[MOHEPHUTE U 10
n3ganeHara Ha 28.11.2018 r. ot emurenra emucusa obiauramuu ¢ ISIN xox BG2100018188, xosaro € ot
€IMH U CBIIM KJIAc KaTo Hacrosmara. [1o oTHOIIeHHEe U Ha ABETe OOJUTIallMOHHN €MHCHHM MMa CKIIFOUEHU
JIOTOBOPH C JIOBEPEHHKA Ha OOJUralldOHEPUTE, KOUTO PEriiaMEHTHPAT TOYHO M SICHO OMUCAHWTE MO-TOpe
MpaBa " 3aJbJDKeHHS Ha JloBepeHWKa Mo BCSAKA €IHA OT EMUCHHTE U IO 3aJIbJDKaBaT Jla IeHCTBA B Hal-
JIO0O0Bp WHTEpPEC HAa OOIUTaIMOHEPHTE MO BCAKA €HA OT OONMTranuoHHUTe eMucHu. llpu Bh3HHKBaHE Ha
Clly4ail Ha Heu3IbJIHEHUE, [IOBEpEHUKBT HA OOJMTallMOHEPUTE CIIEJBA JIa CE ChOOpPa3M C PEIICHUETO Ha
o0IoTo chOpaHue Ha OOJHMTallMOHEPHUTE 1O CHOTBETHATA OOJIMTAIMOHHA €MHCHS, KOUTO oOpaszyBar
OTJIEJTHA TPYTIa 32 3al[UTa Ha CBOUTE WHTEPECH U Ca OPTaHbT, KOWTO B3eMa PEIIeHUs] OTHOCHO TOBa KaKBU
MOCIIEBAIN CTHITKA Ja OBJAT MPEIIPUETH BbB BPH3Ka C HEHU3ITBIHEHUETO, BKIFOUYUTEIIHO U OTKPHUBaHE
Ha TPOM3BOJICTBO 110 HEChCTOSATEIHOCT.

Hpeucpoqna H3UCKYEMOCT

Corimacuo 4wi.13 ot JoroBopa ¢ J[oBepeHHKBT Ha OOJIMTAIIMOHEPUTE - aKO €JHO WJIM IOBEYE OT
U30poeHUTE TO-70Ny ChOMTHS HacTbmy, JloBepeHuka cnenBa na cuere OONUranMOHHHS 3aeM 3a
HPECPOUHO U3UCKYEM:

1. EMHUTEHTHT HE M3IIBJIHU H304JI0 UJIKW OTYAaCTHU CBOC M3UCKYEMO 3aBJDKCHHUE 3a IUIallaHe Ha JIMXBU
W/WIH TJIaBHUIIA I10 Emucwusra u ToBa HEH3ITBIIHCHUE IpoOABJIZKA IMOBCYC OT 30 (TpI/II[eCGT) JHHU OT
JaTtaTta Ha najJcXa Ha CbOTBECTHOTO IJIalllaHC (Hpocpoqeﬂo rmamaHe);
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2. Cpeury EmMutenTa € OTKpUTO MPOM3BOACTBO 32 OOSBSIBAHE B HECHCTOSTEIHOCT, BKIIOUUTEIHO U B
CiTy4anTe Ha 9wi. 626 oT THProBCKUsI 3aKOH;

3. 3a Emurenra e OTKPUTO MPOU3BOJACTBO 3a IIPCKPATABAHC YPE3 JIMKBUAALIHUA.

JoroBopbT 3a u3mbiHeHHWE Ha (yHKOUATa ,,JloBepeHHK Ha oOiHMranuoHepute” € AOCTBICH 3a
MperJies; oT OOIIeCTBEHOCTTa Ha XapTHUEH HOCHUTEN Ha ajjpeca Ha ympaBieHne Ha Emwurenta — rp. Codus,
yi. ,,Ct. Kapamka® Ne 2, kakTo u Ha ajpeca Ha ynpaBlieHHe Ha MHBECTHIIMOHHHUS ITOCPEIHUK — Tp. BapHa,
yi. llap Acern” Ne 20. JloroBopbT ¢ mnyONHMKYBaH W Ha HHTEPHET CTpaHMIlaTa Ha EmMuTeHTa
https://www.bagroup.bg/bg/investors u na Jlosepernuka http://abvinvest.eu/?page_id=589.

IIpaBuia 3a10xeHd B Thproeckus 3akoH 0THOCHO O0I110TO chOpaHue Ha 00JUTrallMOHEPUTE

O6moTo chOpaHre Ha OONHMTallMOHEPHUTE CE CBHKBA OT IIPEICTABUTEINTE HA OOJIMTAITHOHEPUTE
4ype3 MmoKaHa, 00sBeHa B THPTOBCKHUS PErHCThp Hail-manko 10 qau npenu crOpanuero. O0moTo chOpanue
Ce CBHKBA U IO UCKaHE Ha OOJHMTalMOHEPUTE, KOUTO MPEACTaBAT Hal-Manko 1/10 oT chbOTBETHATA EMUCHS
00JIMraIuy, Wik Ha JIMKBUJIATOPUTE HA IPYKECTBOTO, aKO € OTKPUTA MPOLIEAYPa MO JTUKBUIALIHS.

[IpencraButenure Ha OONWTralOHEpPHUTE Ca JUIRKHHA Jla CBHUKAT o0OmOTO ChOpaHme Ha
O0JIMTaliMOHEPUTE TIPH YBEJIOMSBAHE OT OPraHHUTE 32 YIPABICHHE HA aKIIMOHEPHOTO APYKECTBO 3a:

o NpeUIOKCHUE 3a M3MEHEHWE Ha IpeaMeTa Ha JEWHOCT, BHIAa WIHM IpeoOpa3syBaHe Ha
JIpY>KECTBOTO;
o MIPEUIOKEHHE 3a U3/1aBaHEe Ha HOBAa EMHCHUS IPUBUIICTUPOBAHN OOIUTALNH.

Beska emucust obnuranmmy obpaszyBa oTAenHO 00mo chOpanme. 3a 0OmOTO chOpaHWe Ha
OOJIMTaIIMOHEPUTE Ce TPHJIaraT ChOTBETHO MPaBUIIaTa 3a 00IIOTO CHOpaHne Ha aKIIHOHEPUTE.

IIpaBoTo Ha Tiac MO OE3HAIMYHWA OOJWralMi Ce yIpaKHSABA OT JIHIATA, NPHUTEKABAIIH
obnuraiuu 5 nHU npeau natara Ha OOIIOTO chOpaHUe Ha OOJIUTAIIMOHEPHUTE.

IIpeacraBuTecTBo Ha oOaHranuonepure B O0I110TO chbOpaHue Ha aKIIMOHEPUTE

B VcraBa Ha eMuTeHTa HSIMa HM3PUYHH PA3MoOpe0M OTHOCHO YCJIOBHSATA 3a MPOBEXKIAHE Ha
OO0y crOpanus Ha oOnuraruoHepute. OTHOCHO T€3U OOCTOSATEIICTBA CE IpUJIaraT pa3nopeaduTe Ha Uil
209, an.1, un. 214 ot THproBckus 3aKOH W pas3nopeaduTe Ha 3akoHa 3a MYOJMYHOTO IpejjiaraHe Ha
[IEHHHU KHIDKA.

[loxanata 3a cBukBane Ha mhpBo OC Ha oOIMMranMoOHepHTEe € MyOJWKyBaHa B TBHPTrOBCKUS
perucTep KbM ATreHIuWs 1Mo BrmHcBaHWATa. OOMmMIOTO chOpaHWE Ha OOJIMTAMOHEPUTE Ce IPOBeIe Ha
19.02.2021 r., xato Ha Hero Osixa mpenctaBeHu 68.5% Ha cro or m3magenute obimramuu. C MBIHO
SIMHOIYIINE O0IMTaITMOHEePUTE Mprexa npepioxenueTo Ha Emurenta, UII ,,ABB UuBectuniimn” EOO/] na
Ob1ie n30paH 3a J{oBepeHUK Ha OOIUTAIIMOHEPUTE.

4.11. B cryyass Ha HOBH €eMHUCHH, IOCOYBAHE HA PelIeHUSATA, Pa3pelleHUusITa U
0100peHHATA, N0 CHJIATA HA KOUTO €A Ch3AaJCHN M/WJIH €eMUTHPAHHM LIECHHHUTE
KHUKA

[IpemyaranuTe 3a AOMyCKaHe JO THPTOBUS HA PETYJIHMpaH Ma3zap OOJHMrarid OT HACTOsIIaTa
eMuCHs ca u3fajneHu Ha ocHoBaHue wi. 204 ot Thproeckus 3akoH U 4. 25, T. 9 oT YcraBa Ha EmuTenra,
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¢ Pemrenre Ha YmpaBuTeNHHS CHBET Ha €IHOJMYHHS COOCTBEHHK Ha KamuTaia Ha ,.bbirepuan Enpyeii3
I'pyn” EAJl oT 14.01.2021 1.

4.12. OyakBaHa JaTa HA e€MHCHSITA HA IEeHHHUTE KHHMKA B cJyyasi HA HOBH
€MHCHH.

Emucusra obnuranmm Oe eMUTHpaHa TPH YCIOBUSATa Ha HEMyOIMYHO TpeiaraHe (4acTHO
iacupane) Ha 19.01.2021 r.

Harara, Ha KOATO OONMUTAMUTE IIE C€ THPryBaT Ha PETyIHpaH masap ce ompenens or CpBera Ha
nupekropute Ha bOb, cien karo KOH moTBepam MpociekTa U BIHINE EMHCHATa B perucTspa mo wi. 30,
ai. 1, 1. 3 ot 3KOH.

4.13. Pex 3a npexBbpJiiHe Ha LEHHUTe KHHKA. ONUcaHHe Ha BCIKAKBH
OrpaHUYeHHs BbPXY CBOOOHATA MPEXBbPJIMMOCT HA IeHHUTE KHUKA

4.13.1. Pen 3a mpexBBpJisiHE HA IEHHUTE KHUKA

[MokynkuTe W mpoAakOUTe Ha OOJIMTALMU OT HACTOSINATA EMHCHS MOTaT Jia Ce CKIF0YBAT, KaKTO
Ha peryjiupaH maszap (ciel perucrpanmara UM 3a ThproBus Ha CermeHT 3a oOnuranuu Ha “Bearapcka
¢donrmosa 6opca” AJl), Taka 1 U3BBH HETO.

Ou3nuecKo WM IOPHINYECKO JIMIIE, KOSTO WCKa Jia 3aKylu WK Ja TpoJiaje KOPIOpPaTHBHU
0o0JMraluu OT €MHCHUATA, CJIeJBAa Ja CKJIFYHM JOTOBOP C WHBECTHIIMOHEH IMOCPEAHMK, BKIIOYHTEIHO
THProBcka OaHKa, KOSITO MMa pPa3pelICHHE 3a M3BBLPIIBAHE HAa CACIKUA C IIEHHU KHWXKA, U Ja Jaje Ha
MOCPEHUKA BallMJHA TOPBYKA 3a MOKYNKa, CHOTBETHO 3a MPOJak0a HAa KOPHOPATHBHU OOJIUTAIUH.
W3uckBaHusITa KbM HMIIEPATHBHO YCTAHOBEHUTE PEKBH3WTH Ha MOPBUKUTE ca ycTaHoBeHH B Hapenba
Ne38 na KOH. Bceku nocpeanuk cam omnpezesis oOpasel] Ha mojlaBaHuTe mopbuku. CaMute HOPbUKH CE
moaaBaT B CbOTBETCTBUEC C O6H_[I/ITC YC10BUA HAa KOHKPETHUA MOCPCAHUK U IpaBujiaTa 3a U3IBJIHCHUEC Ha
KIHEHTCKU HAPEKIAHUS.

IOpunuyecko nuie moxaBa HOpbUKa 3a MOKYNKa MM MPoJak0a upe3 3aKOHHUS CH NPEACTaBUTEl,
KONTO TpeJCTaBsl JOKYMEHT 3a CaMOJINYHOCT M TMpujiara Komme OT Hero KbM nopbukara. KeMm moprukaTa
ce IMpuwiararl U YJOCTOBEPEHHUE 3a aKTyaJdHO CbCTOSHHUE Ha o0OcTosTelcTBaTa II0 IapTyjaaTa Ha
1opuandeckoro juue B Teproekust peructsp, perucrpauus no EMK/ BYJICTAT u ymoctoBepenue 3a
naHp4yHa peructpauus. IlpuioxeHusta cnenBa na ObIaT 3aBEpeHUM OT 3aKOHHHUS MPEICTaBUTENl Ha
IOPUIUYECKOTO JIULIE.

dusnyecko JIMIE MoJiaBa MmopbyKaTa JIMYHO, IIPU KOCTO NPCJACTAaBA JOKYMCHT 3a CaAMOJIMYHOCT U
npujara Komme OT HETO.

HoquKaTa MOXE Ja 6"5,[[6 nogaacHa M OT IMBJIHOMOIIHHK, OBJIACTCH C HU3PUYHO HOTAPHUAIHO
3aBE€PEHO IMBJIHOMOLIHO. H’BHHOMOIHHI/IKLT ciIeaBa Ja NOpeaAcCTaBu IIbJIHOMOIIHOTO W JOKYMEHTUTE,

IMOCOYCHU ITO-IOpP€ KAaTO IMPUITOKCHHUA KbM IMOPBHYKATa.

OTTernsHe Ha MnopbUKaTa 3a IIOKYIIKa Ha HICHHUTC KHHXXAa MOXE [Oa 6’]:,[[6 HU3BLPUICHO B
nruCMCHA (1)0pMa OT CTpaHa Ha UHBCCTUTOPA, IPU IOJOKCHHUEC, Y€ 1O CbOTBECTHHUA MOMCHT HSIMa CKJIFOYCHA
CACJIKAa, MpEAMET Ha MNPEABAPUTCIIHO IIoAaJiCHATa IIOPBbYKA 3a 3aKyIlyBaHC Ha LCHHUTC KHHXa U B
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crotBeTcTBUE ¢ [IpaBumanka Ha ,,bOB”A/l.

WHBECTUIIMOHHUAT MTOCPETHUK M3ITBIHIBA MOPHUKATa, ako TOBA € BB3MOXKHO. bopcara, KakTo u
WHBECTUIIMOHHUTE TIOCPEIHUIIM, Ype3 KOWTO € CKJIIYCHA MOKYNKO-pojgaxk0aTa, W3BBPIIBAT
HEOOXOJUMHUTE JICWCTBUS 3a perucTpupaHe Ha cjenkara B llenTpamuus nenos3urap. lleHTpamHusT
JIETIO3UTAp M3BBPIIIBA BIMCBAHE HAa MPEXBBPIWTEIIHATA CAENKAa B KHUTaTa Ha Oe3HAIMYHU OOIUTanuu
€HOBPEMEHHO CBHC 3aBepsABaHE Ha CMeTKaTa 3a Oe3HaJMYHH KOPIOPATHBHH OOJHranuy Ha
nmpuoOpeTaTeNis ¢ MPUAOOUTHTE KOPIIOPATUBHU OOJHMrallid, ChOTBETHO 3a/JbJDKaBaHe Ha CMETKara 3a
0c3HAIMYHU KOPITOPATUBHU OOJIMTAI[UM HA MTPEXBHPIIUTEIS C IPEXBBPICHUTE KOPIIOPATUBHU OOJIHUTaIUH.

CernacHo JeWcTBalUTe KbM JlaTaTa Ha HACTOSIIUS JOKYMEHT TmpaBuia, lleHTpanHusT
NIETIO3UTAp PETUCTpHpa cleikara 10 2 JHU OT ckimrouBaneTo i (Jen T+2), ako ca HamuIle HEOOXOIUMHUTE
KOPIIOPAaTHBHHU OOQJIMTAallMM W TMAapUYHH CpeACcTBa (IIPH JO0CTaBKa Cpelly IUIANIaHe) U HE ChIISCCTBYBAT
JPYTH MPEUYKX 32 TOBA, M aKTyaJn3upa KHUTaTa 3a O€3HAINYHMA KOPIOPATUBHHU OOJIHMTrallid HA €MHUTEHTA,
KOsATO C€ BOJAU OT HErO. HCHTpaJIHI/ISIT ACTIO3UTAp M3daBa HENPEXBLPJIUM AOKYMCEHT 3a PErUCTpalusd B
Moji3a Ha KylyBaua Ha KOPIIOPATUBHU OONUTAlUUTE (JCTMO3UTApHA pasmucKa), KOWUTO CIyXH 3a
YCTaHOBSIBAHE TpaBaTa Mo TAX. JIOKYMEHTBT 3a pErHCTpalysi ce TpeaaBa Ha HOBUS TPUTEKATed Ha
KOPIIOPAaTHUBHUTE OOJIMrallii OT UHBECTUIIMOHHUS TIOCPEIHUK, C KOMTO € CKIIFOUMII IOTOBOP.

CrtpaHuTte 1Mo JOTOBOpHU 3a 3aMsHA, JapeHHWe U JIPYTH, C MpeIMeT KOPIOpaTHBHHU OOJIMralu,
KaKTO M HACJICOHULIWTE HA MOYMHAI OOJIMTallMOHEpP, MOJI3BAT YCIYrHTE€ Ha WHBECTULHOHEH MOCPEIHUK
KaTo PETrUCTPAllMOHEH areHT, OTHOCHO BIIMCBAHE HA MNPEXBBPJIAHETO B peructpute Ha lLlenTpannus
JIeTI03UTap, ChOTBETHO BB BOJCHATA OT HEr0 KHUra Ha OOHMrallHOHepUTe Ha JPYKECTBOTO, BKIIOUHTEITHO
U 3a HM3/laBaHe Ha HOB YJOCTOBEPUTENEH JOKYMEHT 3a pEerucTpauus B I0JI3a Ha mpuoOperarens Ha
KOPIOPaTUBHUTE OOJIUTaIiH.

4.13.2. BesikakBH OTPaHNYE€HUA BHPXY CBO0OOIHATA MPEXBBHPJIMMOCT HA IIeHHUTE KHIKA

CbrinacHo pelieHHe Ha YIPaBUTEIHUS CHhBET Ha EIHOJIMYHMSA COOCTBEHMK Ha KamluTaja Ha
,»bbeirepuan Evpyeiiz ['pyn” EAJl ot 14.01.2021 r. 3a u3gaBaHe Ha eMHCHS KOPIIOPATUBHHU OOJIMTAIIHH,
o0yuranuuTe OT Ta3W eMUCHsS MOTaT Ja Ce NPEXBBPIIAT CBOOOAHO (0e3 orpaHUYeHHs, CHOped BOJSATa Ha

NPUTEKATEITUTE UM).

W3BecTHN orpaHWYeHHs B CBOOOJHOTO MPEXBBHPISHE HAa OONMTAUWTE KAaTO OC3HAIMYHH IIEHHU
KHHUTH Ca MPEJBHUJICHU B 3aKOHA 3a 0coOeHHTE 3a03u, [ paxaaHcko nporecyanHus koaekc u Hapenba Ne
38 B citydaii Ha HaJIOXKEH 3arop WM yupeieH 0COOSH 3aJI0T BbPXY OOJUTalluuTe.

CerinacHo wi. 18 ot 3akoHa 3a 0COOSHHTE 3a5I03U MOJISIKAIINTE HAa BIMCBAHE OOCTOSTENCTBA MIPH
yupelieH 0coOeH 3aior BbpXy oOsuramuure ce pnmcar U B IIJ[. Karto mocnemuiia ot BnucBaHusTa B
PETUCTPUTE BCAKO JIMIE, HA KOETO 3aJIOTBT MOXKE Ja ObJie MPOTUBOIOCTABEH, NMPUI00MBA IIpaBaTa BbPXY
3aJI0’)KEHOTO MMYIIECTBO, OOPEMEHEHU ChC 3aJI0Ta, ¥ MMa TIOJO0XEHHETO Ha 3ajorojaren. B ciydwail Ha
HEU3IbJIHEHUE Ha 3aJbJDKEHUE, 00€3MeYeHO ChC 30T 1Mo pena Ha 303, 3aJ0KHUAT KPeIuTop MOXKE Ja
IMPUCTBHIIU KbM U3IIBJIHCHUEC BHPXY 3aJI0KC€HATA IICHHA KHHUT'A.

[Ipu Hamarane Ha 3amop 3aMOpPHOTO CHOOIIEHWE OTHOBO ce m3mpama jgo LI, cmex xoero LI
yBEIOMSBa He3a0aBHO CHOTBETHHS PETryjMpaH Ta3ap, KbJAETO C€ ThPryBaT OOJMramuuTe. 3amopbT HMa
}IeﬁCTBHe OT MOMCHTA Ha BPBYBAHETO HA 3aIIOPHOTO C'BO6IlIeHI/Ie u 06x13a111a BCHYKU MMYHUICCTBCHU IIpaBa
o meHHaTa kaura. OT mojiydyaBaHe Ha 3alOPHOTO ChOOIICHHE OC3HAIMYHHUTE IICHHM KHIYKA IPEMUHABAT
Ha pa3MopexTaHe Ha IbPXKABHUS WM YACTHUS ChACOCH U3ITBIHHUTEN, 3al[0TO CIYXKaT KaTo 00e3nedeHue 3a
W3ITBIIHEHUETO HA 33JIhJDKCHHUETO Ha JUTBKHHKA 10 00E3MEYUTETHOTO WM W3IBIHUTEIHO MPOU3BOCTBO.
Cren HayTaraHETO HA 3a1opa B3UCKATEISAT MOXKE Jla TIOUCKa:
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e BB3JIaraHE HA B3€MaHETO IO LICHHATa KHUI'a 3a ChOMpaHe WM BMECTO IIIAIAHE;

e U3BHPIIBAHE Ha IMyOIMYHA IPOJAH.

be3nannyHuTe EHHM KHWXKA Ce IPOJaBaT upe3 OaHKa 10 yCTAaHOBEHMS 3a TAX HauuH. ChaeOHUAT
M3ITBITHUTEN AEHCTBA OT CBOE MME 32 CMETKa Ha JUTHKHUKA.

Cermacao wi. 63 or Hapemba Ne 38 WHBECTHIMOHEH IOCPETHHK HsAMAa IIPAaBO Ja W3IMBJIHH
HapexxJaHe

aKo YCTaHOBHU, Y€ (MHAHCOBUTE WHCTPYMEHTH — NpEAMET Ha HapeXJaHETO /BKIIOYHUTETHO M
o0nuranuuTe Karo BUA (UHAHCOB HMHCTPYMEHT/, HE ca HAJIMYHM IO CMETKaTa Ha KIMEHTa WJIH ca
OJIOKMpaHU B [IEMIO3UTapHA MHCTUTYLMSA, KAKTO M aKO BBPXY TAX € YUPEIEH 3aJ0r WIN € HaJIOKEH 3arop.
Ta3u 3a0pana He ce mpuaara ako MpuoOpeTaTessaT € YBEAOMEH 32 YUPEACHHUS 3aJI0T U € U3Pa3iil U3PUIHO
ChIVIacue J1a MpUAoOHe 3al0KeHUTe (PMHAHCOBM WHCTPYMEHTH, HAJMIIE € U3PUYHO ChIIacue Ha 3aJI0KHUS
KpeIuTOp B NPEOBUACHUTE IO 3aKOHAa 3a OCOOCHHTE 3al03U CIydau, WIH 3aJ0TbT € yUYpeAEH BBPXY
CHBKYIHOCT 110 CMHCHJIa Ha 3aKOHA 32 OCOOEHHUTE 3aJI03H.

3abpaHaTa 1Mo OTHOIICHWE Ha MOPBUKA 3a MpoJaxOa Ha (UHAHCOBHM MHCTPYMEHTH, KOUTO HE ca
HaJIMYHU 110 CMETKa Ha KIMEHTa, HE Ce Ipuiara B CIydyauTe, KOraTo HMHBECTULIHOHHMAT IOCPEIHUK
OCUTYpHU IO Ipyr Ha4yMH, 4ye (pUHAHCOBUTE MHCTPYMEHTH, PEAMET Ha mpoaaxOara, me ObJaT JOCTaBEHH
KBbM JICHsI Ha CETHJIMEHT Ha CJIeJIKaTa, KaKTO U B JPYTH CIy4au, ONpPeIeIeHH ¢ Hapenoa.

[Mopanu ToBa, OONIHMranMOHEPH, KOUTO MPUTEKABAT KOPHOPATUBHY OOJHMIrallH, BEPXY KOUTO HMa
HaJIO’KEH 3aIlop, HAMa Jla MOraT Ja I'Ml IIPOoAaBaT, JOKaTo He Oble 3anuueH 3amopa. Cien mpueMaHeTo 3a
THProBUs Ha peryiaupal nasap u cbriacHo IIpaBunnuka Ha BDB caenku ¢ HEeHHU KHMKA C€ U3BBPIIBAT
camo ako Te He ca 6mokupanu B L1, He € OTKPUTO MPOU3BOJCTBO 110 HECHCTOSITETHOCT WITH JTMKBUIAIIHS 32
E€MHUTEHTAa Ha LIEHHUTE KHMXKA, EMUTEHTHT HE € B NPOHU3BOJCTBO IO MpeoOpa3yBaHe, AbITOBUTE LIEHHU
KHIDKa ca C IThJIHY [IPaBa 3a MoJIyyaBaHe Ha JBbJDKUMHTE JIMXBU H €a IJIATUMHU [IPHU HACTBIINI NaIeX.

4.14. Tlo oTHOUIeEHHe Ha CTpPaHAaTa Ha CceJaJMIIETO CIHope.]
YCTPOIICTBEHHUSI aKT HA E€MHUTEHTAa W CTpPaHaTa/CTpaHUTe, KbIETO Cce
NpaBy NpelJIaraHeTo0 WM KbAETO €€ MCKA JONMYCKAHETO 10 ThProBUs —
HaHBYHO o0JIaraHe

ITo ycrpoiictBen akT Cepmanuiiero Ha emuTeHTa ¢ B PenyOsiwka boearapus. Ilpemmarane Ha
IIEHHUTE KHIDKA W WCKAaHE 3a JOMyCKaHe 3a THProBHsI c€ HM3BBHpIIBa camMo B Pemybnuka bwarapus.

Hanvuno oonazane na 0oxooume om Qonuzayuu

Jlanvunomo 3aKOHO0AMENICME0 HA ObPIHCABAMA YIEHKA HA UHGECHUMOPA U ObpiCcasama
YJICHKA HA YUPeOsiGaHe HA eMUMEHMA Modce 04 OKaxce GIUAHUE 6bPXY NOIYUCHUSA OM UeHHUMme
KHUsca 00x00.

I/IH(i)OpMaI_II/IHTa, H3JIOKCHA B Ta3W YaCT OTHOCHO ONPCACICHU AaHBYHU ACIICKTH, CBBP3aHU C
O6J'II/Il"aL[I/II/IT6 U OmNpCACICHU AaHbUH, KOHUTO CC€ ABJDKAT B P er[y6n1/n<a B’LJ’IFapI/IH, € TPpUIOKHUMaA II0
OTHOLICHUC Ha NPUTCKATCIUTC Ha O6erau1/m, B TOBAa YMCJIO MECTHU U YYXKXACCTPAHHU JIMIIa 34 JaHbYHN

LENH.

Mecmnu  wopuduvecku Jauya ca IOPHIUYECKUTE JIMIA, YYPENEHH ChIIACHO OBJITapcKOTO
3aKOHOJATEJICTBO, KaKTO M €BpONEHCKUTe akuuMoHepHU HpyxkectBa (Societas Europaea), ydpenenu
ceriaacao Permament (EO) Ne 2157/2001 r. u eBponeiickute kooneparuu (European Cooperative Society),
yupenenu cbritacHo Perimament (EO) Ne 1435/2003 r., uneTo cenanmiie € B bbiarapus U KOUTO ca BIIMCAHH
B OBJITapCKU PETHCTHD.
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Mecmuu ¢usuuecku ruya ca puanmdeckute Iuia, 6e3 oriea Ha TPaKIAHCTBOTO, YHUTO MOCTOSHEH
aapec e B PenmyOnuka benrapus wim xouto npebuBaBat B Pemmybnuka brirapus nosede ot 183 mau mpe3
Bceku 12-meceueH nepuoa. MeCTHH ca ChINO JHUIATa, YAHTO IICHTHP HA JKU3HEHU HHTEpecH (KOWTO ce
ompeJieNis OT CEMEHCTBOTO, COOCTBEHOCTTA, MSICTOTO Ha OCBHIIECTBABAHE HA TPYAOBA, MpOodecHoHaTHa W
CTOTAHCKa JEHHOCT MM MSCTOTO, OT KOETO JIMIETO YIPaBIIsiBa COOCTBEHOCTTA CH) ce Hamupa B PemyOmika
beirapusi, kakTo W IUIA, M3NPATEHHd B YyXOMHA OT OBJTapckara abp)KaBa, HEWHH OpPraHW W/WIIH
OpraHM3aIyy, ObITapCKH MPEIIPHUITHS U WICHOBETE HA TEXHUTE CeMEHCTBRA.

MecTHUTe MOpPUIUYECKH U (U3MYSCKHM JMIa ca oO0IIo HapuuyaHu mo-moiy “Bharapckm
npuTexRaTeIN” .

Yyosrcoecmpannu auya (ropuouvecku u guzuuecku) ca JHIATA, KOUTO HE OTrOBapAT HAa TOPHHUTE
nepunnyn. Te3n muna ca o010 HapuyaHu No-noiy “UyskaecTpaHHU NpUTEKATE TN .

Hacmoswomo uznodicenue He e u3uepnamesiHo U UMa 3a ueji eOUHCMEEHO 04 ROCYIHCU Kamo
00Wu HACOKU, NOPAdU Koemo He C/1edea 0a ce Cuuma 3a npagen Ui 0aHbvYeH Cbeem KvM KOUMmo U 0a e
npumesxcamen Hna Oobnuzayuu. Emumenmvm Hnacmoamenno npenopvuea HA NOMEHUUATHUME
UHEECMUMOPU 04 ce KOHCYJIMUPAm ¢ OaHDYHU U RPAGHU KOHCYTMAHMU 34 OMHOCUMUME KbM HAX
OaHBYHU RnOCeOuYyU, GKIIOYUMETHO OMHOCHO OaHBYHOMO oobnazane ¢ bwvacapus na ooxooume,
cevpzanu ¢ QOonuzayuume, U OAHBUHUAHL PENCUM HA NPUOOOUBaHemo, coodcmeeHocmma u
pasnopescoanemo ¢ Oonuzayuu.

[Tocouenara mo-gony nH(popManus e chobpa3eHa ¢ AelicTBalara HOpMaTuBHA ypeada KbM JaTaTa
Ha To3u [IpocnekT u ,,.bearepuan Enpyeiiz I'pyn” EAJl He HOCH OTTOBOPHOCT 3a MOCJIEBAIY IPOMEHH B
3aKOHOZAATEJICTBOTO WJIM MPAKTUKATA HA TAaHBYHHUTE OPraHu MpH obnarane Ha goxonute ot ObOiuranuu.

PexxumbT Ha obmarane Ha goxoxure Ha OONHTAIIOHEPUTE C€ OMpeAeNs CIOopen NeHCTBAIOTO
OBArapcKo 3aKOHOJATENICTBO U MO-CIIELUAIHO 3aKOHA 3a JaHBLUTE BPXY A0XOAUTE Ha (PU3UUYECKUTE JINLA
(,34ADJI”’) u 3akoHa 32 KOPIIOPATUBHOTO MOA0X0IHO obmaraue (,,3KI10”).

Hoxoaute Ha nHBecTUTOpUTE OT OONMHUranuuTe Morar aa ObaaT oA GopMaTa Ha JIMXBH W/WIN TIPU
npoaax0a mpeau najaexa Ha eMucusATa — noJ (opMaTa Ha MOJOXKHUTENHA pa3iuKa MEXAY MpoAakKHaTa
LICHA U [IeHaTa Ha NpUA0OuBaHe.

Bnarapcku npurexarean
anvyu, 0vadcumu om mecmuu puzuuecku auya
JloxomuTe Ha MHBECTUTOPUTE — (PU3NIECKH JHIA ce odnarar o pena Ha 3] J1DJL.

CermacHo wi. 13, an. 1, 1. 9 ot 3JJADJI, noxomure Ha PU3HUECKUTE JTUTIA, IPOU3TUYAIIN OT JTMXBU
U OTCTBIIKH OT KOPIIOPATUBHU OOJIMTAI[MK, HE MOJISKAT Ha TAHBYHO OOJIaraHe.

Cerimacao wi. 13, an. 1, 1. 2, 6ykBa “B”, BbB BpB3Ka ¢ wi. 33, an. 3 u 4 ot 3AADJI noxoaure Ha
(hU3MYECKUTE JIHIIA OT NPOoaX0a WK 3aMsHA HAa KOPITOPATUBHHU OOJUTAIINY, MIPEICTABIISIBAIA CyMaTa OT
peaM3upaHuTe Tpe3 TOJMHATA TIeUanOun, OnpeesieH! 3a BCIKa KOHKPETHA C/IeNKa, HaMajeHa ChC CyMara
OT peanu3upaHuTe TPe3 ToANHATA 3aryOH, ONPe/elICHH 3a BCIKa KOHKPETHA CJIeTKa TOJIeKAaT Ha JAaHBYHO
obnarane. Peannzupanara nedan6a/zary0a 1o npexxogHOTO U3peueHre 3a BCsIKa CeIKa ce ONpeieNs, KaTo
MpoJayKHATA [IEHA Ce HaMaJlsBa C IIeHaTa Ha MpunoOuBaHe Ha (PUHAHCOBHS aKTHUB.
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Hanvyu, 0vaxcumu om mecmHu WPUOUUECKU 1uua
JloxoauTe Ha OOIUTAIIMOHEPHUTE — IOPUAMIECKH JIHIIA ce obarat o pexa Ha 3KI1O.

BpyTHUAT pa3Mep Ha MONYYCHHUTE JIMXBH 10 OOJUTALMUTE, KAKTO M JOXOJIUTE OT MpoAakOara um
mpeny Tajaeka Ha EMUCHATA, MPEICTABISABAIIM IOJIOKUTEIHATA pPa3lIiKa MEXIy MpoJakHaTa IICHa U
OTYEeTHATAa CTOMHOCT, ce BKJIFOUBAT B oOJiaraeMaTa OCHOBa, Bb3 OCHOBA Ha KOATO ce (hopMupa JaHbYHATA
OCHOBa 3a ompeneisHe Ha nqaHbka 1o pena Ha 3KIIO. HaunabsT Ha ompenensHe Ha obaraeMara medanoa,
JAHBYHUTE CTaBKH, JEKJIAPUPAHETO M BHACSHETO HA JaHBIIUTC CE U3BBPIIBA B CHOTBETCTBHE C
nericTBamute pasnopenou va 3KI10.

ChriaacHo OBJIrapcKOTO 3aKOHOIATEICTBO, HAKOM KaTErOpPUH WHCTUTYLHMOHAJIHM MHBECTHUTOPH ca
0CBOOOJICHH OT ObOJIaraHe ¢ KOPIIOPATHBEH JaHBK 300110 (B TOBA YHCIIO U 1O OTHOIICHHE HA TOXOAUTE M
OT JIUXBH W OTCTBIKH OT OOJHralMy, W OT pasnopexjgaHe ¢ (UHAHCOBM aKTWBH). TakuBa JaHBUHH
Hpe(bCpCHIH/II/I ca NOpeABHUACHU I10 OTHOUICHHWE HAa KOJCKTHMBHUTC HWHBCCTHIHOHHU CXEMHU, KOUTO Ca
JIOIyCHATH 3a IMyOJMYHO TpeyiaraHe B PenyOnuka Bbirapus, HallMOHATHUTE UHBECTUIIMOHHY (DOHIOBE U
aNTEepHATUBHUTE WHBECTULIMOHHU (DOHIOBE, Ch3IaACHHU 32 U3IIBbJIHEHUETO HAa ()MHAHCOBU MHCTPYMEHTH Bb3
OCHOBa Ha (PMHAHCOBW CHOpa3yMeHHUs Mo cMuchia Ha wwi. 38, maparpad 7 ot Permament (EC) Ne
1303/2013 na Espomneiickusi nmapiamenT u Ha CbBeta oT 17 gekemBpu 2013 r. 3a ompenensiHe Ha
obmonpuiiokumMu pasmnopeadu 3a EBponeiickus ¢oHp 3a pernoHanHo pasButue, EBponelickus conpanex
¢oun, Koxesmonnus ¢onnm, Esponeiickus 3emenencku (oHA 3a pa3BUTHE HA CEICKATE pPAaoOHH U
EBpomneiickus (hoHI 32 MOPCKO JeII0 M prOapCTBO | 32 ONpeNeisiHe Ha o0y pasnopenou 3a EBponeiickus
¢doHz 3a permoHanHo passutue, EBponeiickus counanex ¢ponn, Koxesnonnus ¢ponn u Epponeiickust poHa
3a MOPCKO JieI0 U pubapcTBo U 3a oTMsiHa Ha Pernament (EO) Ne 1083/2006 na Coeeta (OB, L 347/320 ot
20 gexemBpu 2013 T1.) Mo 3aKkoHa 3a AEWHOCTTA HA KOJEKTUBHUTE WHBECTHUIIMOHHH CXEMH M Ha JPYTH
MpennpuaATrs 32 KoJNeKTUBHO wuHBectHpaHe (wi. 174 ot 3KIIO), mpuxonwte Ha yHHBEpPCAIHUTE U
npo)ecHOHATHUTE TICHCHOHHM (OHIOBE, (OHIOBETE 3a JOMBIHUTEIHO JOOPOBOJIHO IICHCUOHHO
ocurypsiBaHe, (oHIOBeTe 3a JOMBIHUTENHO JOOPOBOJHO OCHTYpsiBAHE 3a Oe3paboTHiia W/WiaM 3a
npodecnonanna kBampukanus (win. 160, am. 1, wn. 253, an.1 u . 310, an. 1 ot Kogekca 3a connanno
OCHTYpPSIBAHE).

Yy:xaecTpaHHU NPUTEKATETH
Hanvyu, 0vaxcumu om uyrxncoecmpannu puzuuecku u puoudecKu auya

B oOmmwms cirydai, gyxaectpaHHuTe (PU3UUYECKH JIMIA Ca TaHBYHO 33bJDKEHH KaKTO 3a JIOXOJIU OT
JIMXBH, KaKTO U OT Ipojax0a, 3aMsiHa WK JPYro Bb3ME3IHO MPEXBBPISHE HA KOPHOPATUBHHU OONUTaluu
OT U3TOYHUIM B Bbirapus, Korato He ca peaM3upaHu upe3 onpesieiicHa 0a3a B CTpaHaTa.

OxoHYaTeNHUAT AaHBK € B pazMep Ha 10 % u ce ompenens BbpXy OpyTHaTa cyMa Ha MOJTYyYCHUTE
JUXBHU, CHOTBETHO BBPXY IOJOKUTEIHATA pa3jhKa MEXKIy NpoAaKHATa IeHa Ha OOJIUranuuTe u
JIOKYMEHTAJTHO JIOKa3aHaTa IleHa Ha rnpupoouBanero uM (wi. 8, am. 8, wi. 37, an. 1, T. 3 u T. 12, an. 2 u an.
4 BBB Bp. 4. 46, an. 1 ot 3AJ1DJI).

[IpenBuaeHO € M3KIOYCHHE OT NPHHIMIA 3a O0JiaraHe 10 OTHOIICHHE Ha 4YYXKICCTPaHHH
(hU3MYECKH JINIA, YCTAHOBEHHU 3a JJAHBYHU IIENIM B JIbpKaBa - WICHKa Ha EBpomelickus chio3, KaKTO U B
Jpyra IbpxaBa - crpaHa no Cropa3yMeHHeTo 3a EBponerlcKoTo MKOHOMHYECKO MPOCTPaHCTBO. Te ca
MPUPABHEHU KAaTO CTATyT ¢ MECTHUTE (PM3UYECKH JIMIIA U CE IOJI3BAT ChC ChINUTE NpedepeHIIny, KaTo
ceriacHo wi. 37, an. 7 BeB Bp. wi. 13, an. 1, 1. 9 ot 3/JADJI, nuxBUTE MO KOPIMOPATUBHHU OOIUTAIIHIH,
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MOJTydeHN OT TE3W JIMIA, CHINO ca HeoOJaraeMm MI0XOJX, HO AOXOIUTE OT IMpojakda, 3aMsiHa WIH JPYTO
BB3ME3/THO MPEXBHPIITHE Ha OOJMTAINY ce 00Jarar 1mo o0Iurs pell ¢ OKOHYaTeJeH TaHbK B pasmep Ha 10%
(un. 37, an. 1, 1. 12, an. 4 BB Bp. uwi. 46, an. 1 ot 3AJDJI).

[To oTHOIIEHUE Ha Mevyandara CH OT MSICTO Ha CTOMAHCKa JeiHOCT B PenyOnuka bbirapus wiu ot
pasnopexaHe ¢ UMYNIECTBO HA TAaKOBa MSCTO Ha CTOMAHCKA JEHHOCT, UyKIECTPAHHUTE FOPHUIUYCCKU
JUIa TOUIe)KAaT Ha MaHBYHO oOnaraHe Ha oOmo ocHoBaHWe To pena, npemuaeH B 3KIIO karo
JIAHBYHO3aIBDKEHU JHIla (HAYMHBT Ha OINpeAeiisHe Ha oOnaraemara medan0a, JaHBYHHTE CTaBKH,
JICKJIApUPAHETO W BHACSHETO HA JAHBIIUTE CE U3BBHPIIBA B ChOTBETCTBUE C JICHCTBAIIUTE pas3nopendu Ha
3KTIO).

Cowraacuo 3KIIO, noxonure Ha 4yKAECTpaHHUTE IOPUIMUYECKH JIMIA OT JIMXBU UM Pa3loOpexIaHe
¢ o0nuranyu, Korato He ca pealu3upaHy upe3 MICTO Ha CTOMAHCKa JACHHOCT B CTpaHara, MOAJISKAT Ha
oOarane ¢ OKOHYATeNeH JaHbK MPU M3TOYHHKA B pazMep Ha 10 %, KOWTO ce HauuCIlIsiBa BbPXY OpYyTHHS
pa3MEp Ha JUXBUTC, CBOTBETHO BBHPXY IMOJOKHUTEIHATA pa3jiMKa MEXAY IMPpOoAdaXHaTa UM IICHA U TAXHATa
JIOKYMEHTAITHO JI0Ka3aHa meHa Ha npunobuBane (wi. 195 BBB Bp. wi. 12, am. 2 u 3 u wr. 200, an. 2 ot
3KIIO).

Cnoz20006u 3a uzbsazeane Ha 060UHOMO OAHBUHO 001a2aHEe

YyKIeCTpaHHUAT TPUTEKATE MOXKE Ja MOICKH Ha OCBOOOXKIaBaHE, BH3CTAHOBABAHE WIIH
MOJI3BaHE HA JaHbYEH KPEAUT Ha IETHs WU 4acT OT OBJITApCKHUsI MMOJOXOICH TaHbK, aK0 MEXIy Bbarapust
U bprKaBaTa, 3a KOSATO TOW € MECTHO JIMIC, € B CHJIa CIoroada 3a u30sArBaHe Ha JABOMHOTO AaHBYHO
ob6mnarane (,CHI10”).

[Iponenypara mo mpunaraHe Ha JaHBYHUATE OOJICKYCHUS 32 UYXKACCTPAHHU JIMIIA, IPEABHICHH BHB
Bie3nmu B cuna CUJJO, e ypenena B rmaBa miectHagecera, pasaen I oT JlaHBYHO-OCHUTYypUTEITHUS
mporecyaneH kojiekc. Korarto oOmusar pa3mep Ha peanusupanute goxonu Haasumasa 500 000 s,
YyXKJIECTPAHHOTO JIMIIE CIIE/[BA J1a YAOCTOBEpH Mpel] OBIrapCKUTe OPraHH IO MPHUXOJWTE HAIMYHETO Ha
ocHoBanwus 3a npwiarane Ha CUJJ10. YyxaectpanHust npurexaren Ha OOaUraiuy uMa mpaso ja rmoji3ea
CBHOTBETHOTO JaHBYHO OOJEKYeHHe, KaTo 3a ILeNTa Mojaje HCKaHe N0 oOpasel, MNpHIAPYKEHO C
JIOKa3aTeJICTBa, yJOCTOBEpABaIIM: 1) 4e € MEeCTHO JIMIe 3a Ibp)KaBara, C KOsATO bbiarapus e cximoumia
CHhOTBETHATA CIIOro0a 3a u30sTBaHe Ha JABOHHOTO JaHBUYHO oOnaraHe (Upe3 MmoJaBaHe Ha yJOCTOBEPEHUE,
M3aZICHO OT JaHbYHUTE OpraHM Ha CHOTBETHATa Abp)KaBa, WIM IO JAPYr HA4YMH, B CHOTBETCTBHE C
oOuuaiiHaTa MpakTUKa Ha YyXKJECTPaHHATa JAaHbuHA aJMUHHUCTPALM); 2) 4e € IpUTeXarel Ha 10X0Ja OT
Obnuranuure (Ype3 mojaBaHe Ha JEKIapanus); 3) 4ye He NpUTeXkaBa MICTO HAa CTONAHCKA JEHHOCT WM
ompeniesieHa 0a3a Ha TepuTopuara Ha PenyOnuka bBbeirapus, ¢ KOMTO  TPUXOAWUTE OT JHUXBU ca
JIECTBUTETHO CBBp3aHM (Upe3 MojaBaHe Ha JeKinapanus); U 4) 4e ca U3MBJIHEHH BCHUKH IMPHI0KUMHU
n3nckBanug Ha chorBeTHaTa CUJI/1O (upe3 mpezncraBsHe Ha opUIMATEH TOKYMEHT WM JIPYro MUCMEHO
JTIOKa3aTeJICTBO).

OcBeH TOBa, Ha OBJITAPCKUTE OPTaHU IO MPUXOIUTE CIeABa Aa OBJAE MPeACTaBeHA TOTBIHUTEIHA
JMIOKyMEHTAITUS, YAOCTOBEPsIBAIIlA BH/IA, pa3Mepa M OCHOBAHIMSITA 32 TOJydaBaHe Ha JI0X0/a; Taka OTHOCHO
JIOXOJIM OT JIMXBH, MOTaT Ja ObJAT NpeACTaBeHN TOUMEHEH CePTH(UKAT 32 COOCTBEHOCT C OTPAa3eHH B HETO
JUXBU W/WIA OTCTBIIKW; KYIMOHW 3a IJIMXBU [0 OOJHTallid WIH JPYyT JOKYMEHT, YIOCTOBEpPSBAIL
cOOCTBEHOCTTAa M pa3Mepa WJIM HayMHA Ha ONpEC/IIHE Ha JIMXBUTE (HAmp. AEMO3uTapHa pas3lKcKa).
HckaneTo 3a mpuiaraHe Ha crorojbaTa 3a W30sSrBaHe Ha JBOWHOTO JaHBYHO OOjaraHe, MPUAPYKEHO OT
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HEOOXOMMHTE JTOKYMEHTH, TpsiOBa aa ObAe MOoAaieHo 10 OBIrapcKUTE OpPraHu MO MPUXOAWUTE 33 BCEKH
UykIecTpaHeH mpuTekaTed He3abaBHO CiieHAYUCIISIBAHE HA JOXOJA OT JIMXBH. AKO OBJIrapCKUTE OpraHu
M0 MPUXOJUTE OTKAKAT OCBOOOXKIaBaHE OT oOnaraHe, Jlpy>KeCTBOTO € 3aJb/DKEHA J1a yIbPKU ITBITHUS
pasmep ot 10 % Ha apIKUMES NaHBK 332 HM3IUIATCHUTE JUXBH. OOJMTrallMOHEPHT, YUETO HCKAHE 32
0CBOOOXKTaBaHE OT JAHBYHO OOJIaraHe € 0TKa3aHOo, MOXKE Jla 00XKaBa PEIICHUETO.

B cmygaii, ue oOmusAT pasmMep Ha JUXBUTE WIHM HIKaKbB APYT JOXO[, TulaTeHW oT EmuTenra, He
Haaxewpis 500 000 neBa 3a enHa roguHa, YyKIeCTpaHHHUAT MPUTESKATEN HE € JUTHKEH JIa MojaBa NCKaHe
3a npwiarane Ha CUJIJIO mo Owirapckute opranu mo npuxoaure. Toii TpsaOBa obaue ga yA0CTOBEPH TP
Jpy’XecTBOTO HAMMYNETO Ha TOPEMOCOYCHUTE OOCTOSATENICTBA U JIa TIPEICTaBU TOPEOTIICAHUTE JOKYMEHTH,
ymocToBepsiBamu ocHoBaHusTa 3a nmpuiarane Ha CHUJI/1O ot ctpana Ha J[pyxectBoTo. Korato obade ce
mpujiara To3u pell, TUIaTelbT Ha JIOXOIU € 3aJIbJDKCH Ja Jekiaapupa 1m0 31 mapT Ha cieaBaiiara roguHa
pa3Mepa Ha M3IUIATSHUTE JOXOM U Ha MPEJIOCTABCHUTE TaHbUYHU OOJICKUCHUS.

3aovadicenusn 3a yovprcane Ha OAHDBK

JpykecTBOTO 1€ yIbpKa ¥ BHACA JaHBK MPU U3TOYHHUKA, B CIyYanTe MPEIBUACHN B JEHCTBAIIOTO
JIAHBYHO 3aKOHOATEJICTBO, CHIIIACHO MpEJCTaBeHaTa MO-TOpe B HACTOSIIHA pasfeln, nHpopmarus. Korato
IJIaTelbT HA JOXOJUTE HE € 3aIBJDKCH N1a yAbp:Ka M BHACA NaHbKa, TON Ce BHACA OT MOJydaTels Ha
JI0X0j1a.

5. CPOKOBE " YCJIOBUSA HA TPEJJIATAHETO

5.1. YcaoBusl, CTATHCTHYECKH IAHHHU 32 NMpPeAJaraHeTro, 04YaKkBaH rpauk
U 1elCTBHS, M3MCKBAHHU 32 KAHAUJAATCTBAHE 32 MpeAJIaraHeTo

5.1.1. YcnoBusi, Ha KOMTO ce MOTYUHABA MPeAIaraHeTo

Emucusita obnurarnuu ce mpejjiara 3a JOMyCKaHe 0 ThProBUS Ha PErylUpaH ma3ap Ha IICHHH
KHWKA. MTHBECTUTOpUTE, KOWUTO MPOSIBSIBAT MHTEPEC KbM TMPEIJIaraHuTe IIEHHH KHIDKA, MOTaT Ja ce
00BpHAT KBbM BCEKHM HHBECTHIIMOHEH IOCPEIHUK, 4WieH Ha ,beiarapcka ¢onmoBa Oopca” AJl 3a
OCBIIECTBSIBAHE Ha CJENIKa C MpPEIaraHuTe KOPIIOPATUBHU OOJIUTalWH.

B cpok He mo-abrer 0T 6 (1ecT) Meceria ciiesi CKIrUBaHeTo Ha obmurarmonnus 3aem (19.01.2021
r.), emMucusra me OBJe perucTpupaHa 3a ThproBus Ha ,bbirapcka QormoBa OGopca®“ AJl, cuen
€BEHTYaJIHOTO MOTBBPKAaBaHe Ha Hactosuus [IpocnekT 3a gomyckaHe 10 THProBHS Ha PEryJupaH nasap
Ha LEHHU KHWXa. B ciydwail, ye 10 H3THYaHE Ha CpOKa IO MPEAXOJHOTO H3PEUEHHE, EeMHCHATa
KOPIIOpPAaTUBHU OOJHranuu He OBbJe TMpHeTa 3a THProBUS Ha peryiupaH masap, EMuUTeHTHT moema
3aIBbJDKEHUETO Jia W3KYNH OOpaTHO 3alHMCaHUTE OOJUrauuu OT OOJIMTallMOHEpHUTE, OTIPABHIN MHUCMEHO
UCKaHe 3a ToBa. V3KymyBaHeTO Ha OOJIHMralMuTe c€ M3BBPIIBA B CPOK 10 7 AHU OT JaTaTa Ha OTIIPABEHOTO
WCKaHe 10 IIeHa paBHAa Ha HOMHHAJHATa CTOWHOCT Ha 3allMCaHUTE OOJHUralui, B €IHO C HATPYIAaHWUTE

JJUXBCHH INIallaHUs, ABJDKHMHW KbM JaTara Ha 06paTHOTO H3KYITyBaHE.
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5.1.2. Ofmara cymMa Ha eMHCHSITA/TIpelJIaraHETO; aKO cyMaTa He e (UKCHpPaHA, OMUCAHHME HA
OPraHN3aNHATA U CPOKA 32 MyOJMYHOTO 00SIBSIBAHE HA OMPeNe/IeHATA CyMa Ha MPeAIaraHeTo

OO6mara HOMHHAJIHA CTOWHOCT Ha HAcTosIIaTa eMHCHs oOnwranuu Ha EMuTeHTa € B pa3mep Ha
15000 000 (merHamecer MwuinMoHa) jeBa, pasmpexencan B 15 000 (meTHameceT  XWisimu) Opos
O0OWKHOBEHU, OC3HAIMYHH, TTIOUMEHHH, JINXBOHOCHH, CBOOOTHO MPEXBBPIISECMH, HEOOES3MEUCHN O0JIUTaAIUN
¢ HOMHHaJTHA 1 eMucHOHHa cToiHoCT 1 000 (Xmirsama) reBa Beska eaHa.

5.1.3. IlepnoabT, BKIKWYNTEIHO BCAKAKBH Bb3MOKHH H3MEHEHHS, Mpe3 KOWTO MpeNiaraHeTo Iie
0b/le OTKPUTO U ONMCAHUE HA MPOIeCcAa HA KAHAUIATCTBaHe

KoprnopatuBaute obnuranpu oT HacTosaTa €MucHs Iie ObAaT AOMYCHATH 3a ThProBUS Ha
peryiaupaH na3ap Ha LEHHU KHUXa, clie] NoTBbpkAaBaHe Ha Hacrosmus [Ipocnexkt or KOH, or para,
onpeneneHa or CbBeTa Ha aupekTopute Ha ,.bbarapcka ®ongoa bopca” AJl. TeproBusrta ¢ TIX ce
npeycTaHoBsiBa 5 /meT/ paboTHH AHM mpenu naaexa Ha emucusata (19.01.2028 r.). Ilpu ompeneneHu
XHIIOTE3HU, ITOCOYCHHU IIO-TOPEC, MEPHUOABT 3a THPIrOBHUA C O6JII/IF3HI/II/ITC MOKE a C€ YABJKH UJIW HaMaJlu.

BropuuHata TBHProBHs Ha €MUCHITAa KOPHOPATUBHM OONMIalMM IIE C€ W3BBPILBA CHIJIACHO
MpaBUIHUIUTE 3a AcHOCTTA Ha ,,bbirapcka @ounosa bopca” A/, ,.[lentpanen Henosurtap” A, 3IIIIK,
3II®DU, kakTo U MOA3aKOHOBUTE HOPMATHBHU aKTOBE IO MpuiaraHeTo M. HaumHBT Ha NpexBBpIISIHE Ha
o0HranuuTe Mpy yCIOBUATA Ha IOMyCKaHEe A0 THProBUs Ha PEeryJMpaH naszap Ha IICHHU KHIDKA € yKa3aH B
T. 4.13.1 ot HacToswst JlokymeHT.

5.1.4. Onucanue HA BL3MOKHOCTTA 32 HAMAJISIBAHE HA MOANMCKATAa ¥ HAYMHA 32 BL3CTAHOBSIBAHE HA
HA/ANJIATEHUTE OT KAHAUAATUTE CYMHU

Bewuku 15 000 Opost obnmramuu oT Hacrosimata EMucus ca 3ammcaHd M M3ILUIO M3IUIATEHH TPU
TAXHOTO HEMYOIUYHO Tpeyiarane (4acTHO IIacupaHe).

Hacrosmusr [Ipocnekr e 3a qonyckaHe Ha Bcuukd OOIUraiyy 10 ThproBHs Ha peryjvpaH mnasap,
C OrJie]] Ha KOETO HEe Ca BB3MOXXHH OTPaHHWYECHUS B MPEJIAaraHeTO Ha Bede eMUTHpPAHUTE OOIUraruu mpu
CKITIOYBAHETO HA OOJUTAI[MOHHUS 3aEM.

5.1.5. MuHIMAaJIeH 1 MaKkcuMaJeH Opoii 00JMranuy, KOMTO MOraT Aa 0bIAaT 3aKyNEeHH OT €IHO JIHIe

MuHumaHuAT Opoi, KOMUTO MOXe J1a OBbe 3aKyIleH OT eIHO JuIe € 1 (eqHa) oOauramus, ChriacHo
JEUCTBAIUTE KbM HACTOSILIMS MOMEHT HpaBuia 3a ThproBus Ha ,.b®DB” AJl. Hsama orpanuyenus 3a
MaKCUMAaJICH Opoil OOJMraiuu, KOUTO MoraT ja ObJarT 3aKyleHH OT €JHO JIMIE, CTUTa Ja € HaJIMIE
CHOTBETHO IMpe/IaraHe 3a mpoaaxoa.

5.1.6. HayuHbT M CPOKOBETE 3a IMVIAIAHETO HA HCHHUTE KHUKA U JOCTABKATA HA HEHHUTE KHU KA.

[Tnamanusita BbB Bpb3Ka CHhC CKIIOUYCHHUTE CHCIIKM 3a NPUAOOMBAHETO HA IIEHHU KHIDKA CE
M3BBPINBAT CHIIIACHO MpaBwiarta Ha ,,llentpanen Jlemo3utap” AJl. Cnen okoOHUATEIHOTO MPUIOOMBaHEe HA
obnuramuure B 11/], "HBECTHTOPHT MOXKE N1a M3HWCKA OT MHBECTUIMOHHUWS mocpenHuk, L[J[ ma wsmanme
YIAOCTOBEPHUTEIICH JOKYMEHT (T.Hap. JMEMO3WTapHA pas3Nucka). THProBUATa C HACTOAIIATA EMUCHS
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0o0JITaITNH 1II€ c€ M3BBPINBA B CHOTBETCTBHE C MpaBmiiaTa 3a Thprosus Ha bDb, xakTo u ¢ [IpaBuimHuka Ha
UJ. Cnen mpuemane Ha obnuranuute Ha J[pyxkecTBOTO 3a THproBusi Ha bopcara, BCEKM WHBECTHTOD,
KOHTO Kejae Na NMpuio0ue WM MPOoJaje Ha pEryjHupaH Ia3ap oOJIMralMy OT TIpejyiaraHata eMHUCHS, €
HEOOXOMMO JIa CKJIFOYH JIOTOBOP 32 MHBECTUIIMOHHU YCIYTH C JIMIICH3UPaH UHBECTUIIMOHEH MMOCPEIHUK U
Jla TTo/1aie ChOTBETHO HapeX/IaHe 3a MOKYIKa/poaax0a, KaTo MOIMbIHA BCHYKA HEOOXOIUMHU JOKYMEHTH,
CHOOpPa3HO TpPaKTHKaTa Ha W30paHHWS WHBECTUIIMOHEH IOCPEIHWK WM HM3MCKBAHHWATA HAa HOPMaTHBHATA
ypenoa.

NHBeCTULIMOHHUAT TOCPEAHUK € IIBKEH Ja BbBEAE MOpBhUYKATa Ha CBOA KIMEHT B THProBcKaTa
cucreMa Ha b®b. Ilpu ckmrouBaHe Ha chaeiaka OopcaTa M WHBECTHIIMOHHHS ITOCPEIHHK — CTPAaHH 10
CIeNKaTa HW3BBPIIBAT HEOOXOMWMHTE NEHCTBUSA 3a peructpamus Ha caenkata B L. 11/l mpuxirousa
CETBHJIMEHTA IO CAEJIKaTa B 2-AHEBEH CPOK OT CKIIIOUBAHETO M aKO Ca HAIMIE HEOOXOIUMHTE [ICHHU KHIKA
W TapUyYHU CPEJICTBA U HE CHIINECTBYBAT JPYI'M NPEUYKU 3a TOBA M aKTyaJU3upa KHUTata 3a OC3HATMYHU
UeHHUW KHWka (oOmuranun) Ha Emutenta. Chenku ¢ oOnuranyy OT HACTOSIATa €MHUCHS MOTraT Jia ce
CKITIOYBAT W W3BBH peryiupaH mazap. [IpexBbpisHeTo Ha IEHHW KHIDKA W3BBH PETyIHpaH mas3ap ce
OCBIIECTBSIBA CHIVIACHO MPEABAPUTEITHO CKIIFOUEH JOTOBOP MPIKO MEXKAY CTPAHUTE - IOTOBOP 3a IMOKYIIKO-
npoaaxOaTa Ha KHWKata. B To3u ciywaii, JiMnara 1o clenkara, 3a Aa OCBUICCTBIT MPEXBHPISHETO Ha
obnuramuute B LIJI, cnenBa na mpeAcCTaBAT JaHHM M JIOKYMEHTH Npe] JIMIICH3UpPaH WHBECTUIIMOHCH
MOCPEIHUK, U3BBPINBAI IEHHOCT KaTO PETUCTPAIMOHEH areHT. IHBECTUIIMOHHUSAT MIOCPETHIK PErUCTPUpa
(o0sBsiBa) crmenkata Ha b®Db kaTo CKIOYeHAa W3BBH PETYIHpAHHS I1a3ap W W3BBHPIIBA HEOOXOIMMHUTE
JieiicTBUA 3a peructpauus Ha cnaenkata B L[/ u HeliHua cerbiameHT. [lo anamormueH pexp, upes
HMHBECTUIIMOHCH IMOCPCIAHUK, ILGI\/'ICTBaH_[ KaTO PErUCTpPAllMOHCH arcHT, CC M3BbpIIBAa U NPCXBHPIAHCTO Ha
obnuranuu B ciliydauTe Ha JapeHue W HaciensBaHe. lIpexBBbpisHETO Ha OOMWTalMUTE Ce CUYUTa 3a
M3BBPIIEHO OT MOMEHTA Ha perucrpanus Ha caenkata B 11J]. 3a moBedye mH(pOpManns OTHOCHO THPrOBHSTA
¢ obnuranyu Bux m. 4.13.1. ,, Peo 3a npexeévpisine Ha yenHu Kuusxca .

[TnamanusaTa M0 CKIFOYCHU CACIKH CJIeH NMPUEMaHe Ha OOJIMralMUTe 3a ThPrOBHUS Ha peryjiupaH
mazap 1€ Cce W3BBPIIBA CBHIIIACHO YCIOBUSATA HAa W30paHUs WHBECTUIMOHEH mocpennuk. Cien
MpUKJIIOYBaHe Ha ceTbiMeHTa I/l 3aBepsiBa KiHMEHTCKaTa MOJCMETKA Ha WHBECTUTOPHUTE KYIyBayl CbhC
3aKYNEHUTE OT TAX OOJUramuu. YJIOCTOBEPHUTEIIHM JOKYMEHTH 3a COOCTBEHOCT BBpPXY KHHXa OT
oOnuranmonHaTa emucus Ha EMuTeHTa Morart na Obaar 3asBeHu 3a u3gaaane ot L[] upe3 MHBeCTUITMOHHUS
MOCPETHUK, YUHTO YCIIyTH HHBECTUTOPHT U3MOJ3BA.

5.1.7. Ilb1HO omMcaHMe HA HAYMHA W /1aTaTa, HA KOSATO 1ie 0bJAT MyOJMKYBAHM pe3yJTaTUTe OT
NpeaiaraHero.

Jlarata Ha JONyCKaHETO JO THPrOBHS Ha PEryIMpaH Ta3ap Ha HACTOSINATA CMHCHS
obnurainuy He MOAJeXKHA Ha NyONM4yHO oO0sBsBaHe oT EmuteHra, Ho me Obae obsBeHa oT bDBb, cien
B3eMaHe Ha ChOTBETHOTO penieHne oT ChBeTa Ha AMpeKTopuTe Ha bopcara.

Wudopmanus 3a CHEIKUTE ¢ OOJHMrald MOKE Ja C€ HaMepH B CKEIHEBHHUSA OIOJCTHH Ha
,.bbiarapcka @onmosa bopca” AJl.
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5.1.8. Ilpomenypata 3a ynpasKHsIBAHETO Ha BCAKAKBO TPaBO 3a 3aKynyBaHe Mpeau Jpyr,
NPEeXBbPJIMMOCTTA HAa NpaBaTa MO NMOANMMCKATA M TPETHPAHETO HAa HeyNpakHEHUTEe MpaBa Ha
NOANMCKATA

Hacrosimust [IpocnekT e 3a nonyckaHe Ha IICHHH KHIDKA (00JIMraium) 10 ThProBUs HA PEryIUpaH
nasap, opaayd KOeTO He ce M3/1aBar npaBa. Bcuuku oOnwuraruu OT HacTosmara EMucus ca 3amucaHu u
M3ISII0 TUTATEHH TIPH TAXHOTO YacTHO (HemyOnmdaHO) mpeanarane. Criell JOIMyCKaHeTo Ha OONHTalunTe 3a
THPrOBUS HA PETYIUPaH Ma3ap, BCEKH HHBECTUTOP MOXKE Ja MOJIaJIe ChOTBETHO HApEkKIaHe 3a MOKYITKA.

5.1.9. OOcTosiTesiIcTBA NPU KOUTO TMpeNIaraHeTo Moke Aa O0bJe OTMEHEeHO WM BpPeMeHHO
npeycTaHOBEHO

Cerimacao win.89x ot 3IIIIIK Kommcusra 3a ¢mHAcOB Ham30p MOXE Ja CIpe MpoBepKara Ha
HO/aJICHO 3asiBIEHHE 3a 0J00psABaHE Ha NMPOCHEKT B CIydauTe, KOraTo KOMHCHUsTA € HajloXuia 3abpaHa
i orpanuuenue mo wi. 42 ot Pernament (EC) Ne 600/2014 na EBponeiickus mapiameHT (Korato uMa
OCHOBATEJIHM NPUYMHM Ja C€ CUuTa, Y€ (UHAHCOBUS HMHCTPYMEHT MOpPaXJIa 3HAYUTEIHU ONACEHHUS ,
CBBP3aHH ChC 3aLIUTaTa HA HHBECTUTOPUTE WJIH MIPEICTABISIBAT 3aIllaxa 3a MPaBWIHOTO (QYHKIHOHUPAHE U
IIeJI0CTTa Ha (DUHAHCOBHUTE MM CTOKOBHTE Na3apH, WIM 3a cTaOMIIHOCTTAa Ha Iisul1aTa (PMHAHCOBA CHCTEMa
WIM Ha YacT OT Hesl Hali-MaJIKo B €JHa Ibp)KaBa 4WIeHKa), 10 OTMsAHATa Ha 3a0paHaTa WU OrpaHHYCHUETO.

(.
Coriacho . 212a’ ot 3MITLK Komucusta 3a pMHACOB HAZ30P MOKE Ja :

1. cnpe BpeMEHHO NMYyOJIMYHO TpeUIaraHe WX JONMYCKaHE Ha IEHHW KHWXa 0 ThPrOBUS Ha
perynupaH maszap 3a He moBeue oT 10 mociemoBaTeIHM pa0OTHU JIHU 3a BCEKH OTJCIICH
cllyyaif, ako HMMa JOCTaThYHO OCHOBaHUS Ja CMsATa, Y€ CHOTBETHHTE pas3mnopegdu Ha
Permament (EC) 2017/1129, rmaBa miecta W/WIM aKTOBETE MO MPHJIAraHETO UM ca OWIN

HapyllIEHU;

2. 3a0paHW W3BBPIIBAHETO Ha MYOJIMYHO TpeAsiaraHe WIM JIOMyCKaHe Ha IeHHU KHIXa J0
THPrOBUS Ha pPeryjupaH nasap, KOraTo yCTAaHOBH, Y€ € HAIWIE HAPYIICHHE HA ChOTBETHHUTE
pasmopendu wa Pernmament (EC) 2017/1129, rnaBa miecTa W/Wid aKkTOBETE IO MPHIATAHETO

UM, WIH aKO MMa JIOCTaThYHO OCHOBAHMS Ja CMATa, Y€ TEXHUTE pa3nopendH e Obaar
HapyIlIeHU;

3. chpe WM U3MCKBA OT ChOTBETHUTE PETYJIMPAHU I1a3apH, MHOTOCTPAHHH CHCTEMH 32 ThPTOBHS
WM OpPraHWU3WpPaHd CUCTEMH 3a THPTOBHsI N1a CHOpaT THPrOBUATA HAa PEryJNHUpaHds Iasap,
MHOTOCTpaHHAaTa CHCTEMa 3a THPrOBHUS WM OpraHU3WpaHaTa CHCTEMa 3a THPIOBHUS 3a HE
noBeue oT 10 mocienoBareHu padOTHU JHU 33 BCEKH OTICIICH CydYaid, ako UMa JIOCTaThYHO
OCHOBaHMS Ja CMSTa, Y€ ChOTBETHHUTE pasmnopendu Ha Permament (EC) 2017/1129, rmasa

[IECTa W/UIH aKTOBETE I10 IMpuJIaraneTo MM Ca HaApyHICHU,

4. 3a0paHu THProBUATa Ha peryjJupaH Ta3ap, MHOTOCTPaHHA CHUCTEMa 3a TBHPrOBUS WIH
OpraHu3MpaHa CHCTEMa 32 THPIrOBHs, KOTaTo yCTAaHOBH, Y€ € HalWIe HapylIeHHe Ha
cboTBeTHUTE pasnopendu Ha Permament (EC) 2017/1129, rmaBa miecta W/Wid akTOBETE IO

MNpUWIaraHeTo UM,
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5. cIpe WX U3MCKBA OT ChOTBETHUTE PETYIHPaHU ITa3aph, MHOTOCTPAHHH CHCTEMH 3a ThPTOBH
WM OPTaHW3WPAHW CHCTEMH 32 THPTOBHS JIa CIIpaT ThPTrOBUATA HA IICHHUTE KHMXKA, KOTaTo
CMsTa, Y€ ChCTOSHHETO Ha €MHUTEHTA € TaKOBa, Y€ ThPrOBHsTA OW yBpeaHiia MHTEPECHTE Ha
HWHBECTUTOPHUTE;

6. cmpe WM orpaHUYM MyOJHMYHO MpeJyIaraHe WK JONMYyCKaHe Ha IIEHHHW KHIDKA JO0 ThProBHS Ha
perynmpas masap B CIy4JaWTe, KOraTO KOMHICHATA € HAIOXKIIa 3a0paHa WM OTpaHHYeHHE 10

1. 42 ot Permament (EC) Ne 600/2014 o oTMmsiHaTa Ha 3a0paHaTa Wik OTPaHUICHUETO;

7. cope OKOHYATEIHO MYyOJWYHOTO MpEUIaraHe WU THPrOBUATA C IICHHUTE KHUXKA, KOTaTo
OTKa’ke J1a 0100pH IOTBIHEHNE KBM MPOCIIEKT B CirydauTe 1mo 4. 89c¢, an. 3.

CoriacHo ui. 181 3[I®OU nasapHHAT omepaTop MOXE Ja CIpe WM Ja OTCTPaHH OT THPIrOBHUS
(MHAHCOB MHCTPYMEHT, KOMTO € MpecTaHas Jia OTroBaps Ha MpaBUaTa Ha peryupaHus ma3ap, OCBEH ako
CIIMPAHCTO MWW OTCTPAHABAHCTO MOXKC Oa YBpPCAH CHIICCTBECHO HHTCPECCUTC Ha HHBECTUTOPUTEC WA
HOPMaJTHOTO (pyHKIIMOHHMpaHe Ha nma3apa cbriacHo wi.80 ot enerupan pernament (EC) 2017/565

CeraacHo un. 9, an. 2, 1. 4 or Yact | Ha IlpaBunnuka 3a npeiiHoctTta Ha b®b, CbBera Ha
mupekropute Ha bopcara momycka (pMHAHCOBM WHCTPYMEHTH O THPTrOBUS M CIIUpa WIH MPEKpaTsiBa

THProBusTa C OIPCACICHN CMUCHU.

Coraacuo wi. 39, an. 1 ot yact Ill va [IpaBunnuka 3a aefiHoctTa Ha BB, ChBeTa Ha AUPEKTOPUTE
Ha bopcara, npu ycioBmsara Ha ui. 181 ot 3II®U, nmma mpaBo nma B3eMe pelIeHHE 3a OKOHYATEITHO
IpeKpaTsBaHe Ha perucrpanusra (IPeKpaTsBaHETO Ha PErHcTpalysITa Ha ChOTBETHATa €MHCHS BOAM IO
He3a0aBHOTO TPEKpaTsIBaHE HA ThPrOBUSATA C Hesl) HAa (MHAHCOBU WHCTPYMEHTH, AOMYCHATH 10 THPrOBUS,
aKo:
® CMHUTCHTHT WIM eMHCHUATa QUHAHCOBM MHCTPYMEHTH IpPECTaHE Jia OTroBapsi Ha M3MCKBAaHUATA Ha
3MIILK, akToBeTe MO MpHIaraHeTo My OTHOCHO ITyOJNWYHOTO TMpeljiaraHe W THPTrOBHSTA C
(UHAHCOBU MHCTPYMEHTH;
® CMHUTCHTHT, YIBJIHOMOILIEH OT Hero OOpCOB WIEH, YNPaBISBAalIOTO IPYKECTBO, PECHEKTHBHO
JIMIETO, TIOMCKANIO JOIyCKaHe O ThProBHs 0€3 ChITaCHEeTO Ha eMUTEHTa, € I0aI0 MojI0a 3a TOBa;
e ObJe IpeKpaTeH 0roBOpa 3a PErHCTpalis Ha ChbOTBETHATa eMHcHs, 0e3 ¢ TOBa Ja ce YBpexaaT
CBIIECTBEHO MHTEPECUTE HA MHBECTUTOPUTE U HAUISKHOTO (QYHKIIMOHUPaHE Ha Ta3apa;

® [pY HACTBHIIBAHE HA MPEACPOYHA M3UCKYEMOCT Ha OOJIMTAlMOHEH 3aeM B CIIydail Ha MPOCPOUYCHO
TUTAIIaHE Ha OTPe/ieNieHa YacT OT MApUYHUTE 3aIBJDKCHUS KbM OOJIUTAIl[MOHEPUTE MPH YCIOBUITA
1. 100k, an. 2 ot 3IITLK.

CoraacHo wi. 75, an. 1 ot yact IV Ha [IpaBunnuka 3a gefinoctra Ha BOB, CpBera Ha AUpeKTOpUTE
Ha bopcaTa mma mpaBo /a B3eMe pelIeHUe 3a CIMpaHe Ha ThProOBUSATA C AOMYCHATH 10 THPrOBHsS €MHCUHU
(UHAHCOBM WHCTPYMEHTH, OCBEH aKO CIHUPAaHETO MOXE Jla YBPEAM ChINECTBEHO WHTEPECUTE Ha
WHBECTUTOPUTE WM HOPMAJIHOTO (YyHKIMOHMpaHe Ha mazapa chriacHo 4wi.80 ot Jlemerupan perinaMeHT
2017/565, B cnieaHUTE CITyyau:
e [IpU HACTHIIBAaHE Ha CHOUTHE, CBHP3aHO CHC CHOTBETHUTE WHCTPYMEHTH WJIM TEXHHSI CMHUTEHT,
KOETO MOJKE J1a OKa)Ke BIIMSIHUE BbPXY IIeHATa UM;
® [P CHIECTBEHA NPOMsHA B IIeHATa HAa (PMHAHCOBUS MHCTPYMEHT HA CHOTBETHHSI CEIMEHT, Ha
KOWMTO TOM Ce ThPryBa, UM Ha CBbP3aH C HETO Ma3ap 3a KpaTbK MEPUOJ OT BPEME;
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® [pU CbMHEHEHHE 3a Ma3apHU 3JI0YNIOTpeOu;

e [IpU HapyIlIaBaHE HAa M3MCKBAHUSITA 3a Pa3KpUBaHE HA BbTpellHa HH(opMmanus no peaa Ha Yact V
[IpaBuna 3a Hag3ap Ha THPTOBUATA;

® [P THPTOBO NPEATIOKEHHUE, Kacaello ChOTBETHHA (PMHAHCOB HHCTPYMEHT

® [IpU OTKPUBAaHE Ha IIPOM3BOJCTBO IO IIpeoOpa3yBaHe HA EMUTEHT;

e Mpu mojaaBaHe Ha 3asBieHue KbM L/l 3a BOmMcBaHe Ha MPOMsIHA B HOMWHAlHATa CTOMHOCT Ha
(UHAHCOBUTE HHCTPYMEHTH;

e [Py MPOMSHA B MapaMeTpUTE HA EMHUCHs OOJHralMy CHPSMO MPEABAPUTEIHO 3aJI0KEHHTE B
IPOCHEKTa, KOETO U3HCKBA MpeperucTpupaHe Ha eMUcHsATa Mo pejaa Ha IIpaBunaTa 3a J1omyckaHe
JI0 THPrOBUS;

e [P TOJNy4YaBaHEe Ha YBEJOMJICHHE 3a HEH3BBPIICHO JIMXBEHO HIM aMOPTU3ALMOHHO IUTAIIaHe,
KaKTO U CbOTBCTHO IIPpH MMOJIydYaBaHC Ha YBEAOMJICHHUE 3a U3BBPIIBAHCTO MY,

e py TONyYaBaHe Ha YBeJOMIICGHHE 3a mojaaeHo KbM [IJ] 3asBneHne OT WHBECTHUIIMOHHUS
MOCPETHHK, OOCITY>KBalll MPEAJIOKEHUETO 3a HM3KymyBaHe mo wi. 157a, am. 1 ot 3IIILK, 3a
MMPEXBBPJIAHC HA aKITUUTC HAa OCTAHAJIUTC aKITUOHCPHU 110 CMETKA Ha THbPIrOBUA NPCAJIOKUTECIL;

® [P BPEeMEHHO CIHMpaHe Ha ThProBUsiTa C PUHAHCOBH MHCTPYMEHTH, peTUCTpUpanu Ha mazap “BSE
International”, Ha eTUH WK TIOBEYE PETYJIMPaHU Ma3apy, 10 KOUTO ca OWIIN IOIyCHATH;

e KOraro EMHTEHTHT HE € M3IIBJIHWI 3aJbJDKCHUETO CU 3a pPa3KpuBaHe Ha MH(opManusaTa mo ui. 27
ot Hapen6a Ne 2 na KOH;

e Koraro 3a emmcus OOpCOBO THpryBaH (OHI, JAOIMycHaTa M0 Thproeus Ha OcHoBHUS ma3ap BSE,
CermeHT 3a OOPCOBO THPIyBaHM IIPOAYKTH HSAMa PETUCTPUPAH 1O peAa Ha IIpaBunaTa 3a 4wieHCTBO
MapKeT-MEUKBP;

® KOraTo €MHUTEHTHT, YI'BJIHOMOILEHHUAT OOPCOB WIEH, YHPABISIBALIOTO APY>KECTBO, PECIIEKTUBHO
JIMILIETO, TIOUCKAJIO JOMYCKaHe N0 THProBHs HAa (PMHAHCOBUTE MHCTPYMEHTH O€3 ChIVIACHETO Ha
E€MHUTEHTa, HE € 3aIUIaTHJ TOAMIIHATA Takca 3a MOANbP)KAaHE Ha PEerucTpalusITa WM Takcara 3a
JIOMTyCKaHe JI0 THhPrOoBHs HAa HOBAa €MHCHs aKIUM OT ChUIMS KJIaC, KOWTO Be4e € JIOMyCHAT JIO
TBpProBusi, B onpeaennute B Tapudara 3a takcute Ha bopcara cpokose.

Cropen un.181, an. 4 3II®U, B cmydaute, KOraTo CIMpaHeTo MM OTCTPAHSBAHETO OT ThPrOBUS Ha
(UHAHCOB HMHCTPYMEHT € TMOpaJd ChMHEHHE 3a Ia3apHH 3JI0YNOoTpeOM U € CBBP3aHO C THProBO
NpeNIOKEHNE WK C HapyllleHHe Ha M3UCKBAaHUATA 32 Pa3KpUBaHe HA BbTpENIHa HHPopMarus mo wi.7 u 17
ot Pernament (EC) 596/2014, xoMucusTa 10 MPEAI0KEHHE Ha 3aMECTHHK-TIPE/ICEIATENIAT B3eMa PEIICHHE
3a CIMpaHe WIN 332 OTCTpPaHsSBaHE OT THPTrOBHS HAa TO3M (PMHAHCOB MHCTPYMEHT OT BCHMYKHM MECTa Ha
THPrOBUS M CHCTEMH Ha CUCTEMATWYHU YYaCTHUIIM, JCWCTBAIM Ha TepuTopusira Ha Pemybnuka bearapus,
Ha KOWTO Ca TMpPHETH 32 THProBUs Te3W (PUHAHCOBM HMHCTPYMEHTH, OCBEH aKO CIHPAHETO WIIH
OTCTPaHSBAHETO MOXE Ja YBPEAH CBIIECTBEHO HMHTEPECUTE HA MHBECTUTOPUTE WM HOPMAIHOTO
¢dbyHkumoHupaHe Ha masapa cbriiacHo wi.80 ot [enerupan pernament 2017/565

TeproBusra ¢ onpeeneHu GUHAHCOBH HHCTPYMEHTH MOXe Jia Obje crpsina ot KOH, mo pena Ha
g1, 20, an. 3, 1. 3 ot 3TIMII3DU.
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5.2. [Ilnan 3a nu1acupaHe M pa3npejaesieHue

5.2.1. Pa3anyHuTe KAaTeropuy MOTEHIMAJIHH HHBECTUTOPH, HA KOUTO Ce MpeajiaraT HeHHUTe KHUKA

Hsama ompenenen 1uiaH 3a pasmnpelie/icHUe Ha IICHHUTE KHI)KAa Ha OTJEIHU TPYIH MOTCHIUATHU
uHBecTUTOpU. KopriopaTHBHUTE 0ONIHMIavy OT HACTOSIIATA EMHCHS C€ MpeJyiaraT 3a BTOPUYHA ThPTOBUS
Ha BCHUYKH 3aWHTEPECOBaHM Jila Oe3 OrpaHWYCHHs, ChIIIACHO NpaBWIHWKA Ha ,.bweirapcka donmoBa
Bopca” AJl.

I[OHYCKaHeTO [0 ThProBud C€ U3BHPIIBA CIMHCTBCHO B PGHY6J'H/IK3 BLnrame.

5.2.2. Illpoueaypa 3a yBenoMsiBaHe HA KAHAWJATHTE 32 pa3Mepa HAa NPUAOOUTHTE HEHU KHUKA H
MHIUKAIUSA JAJIU MO3Ke /1a 3all04He MPeIH 1a ce HANIPABH YBeIOMJIEHUETO

Hsama npensuaena mogoOHa mporeaypa.

5.3. llenooOpa3yBaHe

5.3.1. Ungukanus 3a o4yaKkBaHATa LEHA, HA KOATO IHe ObJAT MpelIaraHd LEeHHUTEe KHUKA WJIH
MeTOAa 3a ONpeNe/IsIHETO Ha IeHaTa M Iponeaypara 3a HellHOTo omnosecTsiBaHe. Jla ce mocoun
pa3Mepa Ha BCAKAKBH Pa3XoAW W JaHbIHM, KOMTO Ce HAYMCIAABAT KOHKPETHO HA YYacTHHKAa B
NOANMCKATA WIN KyllyBaya

Ilenara, Ha KOSTO €MHUTEHTa I€ MPENIOKH OONUralMUTe 3a THPrOBUS MpPU CTapTUpaHE Ha
THProOBUATA HAa PEryIMpaH Mas3ap e ObJe HOMHUHAIHATAa CTOMHOCT Ha e€HAa OOJIUraius, KosATo € B pa3Mep
Ha 1 000 /xumsina/ nesa. llenaTa 3a mokymko-mpogakba 3a Ieinsi MepHoJi Ha THPrOBUS HA pEryiiupaH
maszap ciel TOBa IIEe C€ ONpeaesst B 3aBUCHUMOCT OT ThPCEHETO W MpPEJIaraHeTo Ha LEHHATa KHUTa.

[Tpu THProBUsI HA IIEHHW KHWXA HA PETYJIMPaH Ma3ap WHBECTUTOPHUTE AbJDKAT TaKCH/ KOMHCHOHHH
ChINIacHO TapudaTa Ha CHOTBETHUS WHBECTUIIMOHEH IMOCpPEJHUK, Tapudara Ha ,beiarapcka DoHmoBa
bopca” AJl u tapudara Ha ,llenrpanen [lenozurap” AJl. He ca nmpensuaenn crnenuduyan pa3xoau OT
€MHUTEHTa, KOUTO Aa ObAAT MOETH OT HHBECTUTOPHTE.

5.4. Ilnacupane u moemMaHe

Hacrosimoro jomyckane 10 ThPrOBUsl C€ pealM3upa caMo Ha TepuTopusta Ha PemyOiuka
bbarapus. HUTO yIbIIHOMOIICHHS HHBECTHIMOHEH MOCPEIHUK, HUTO IPYyrH CYOEKTH, ca ce ChIVIACHIIM JIa
noeMaT eMHcHsATa Ha 0a3ara Ha TBBPA AHIAKHUMEHT, KaKTO M HsIMa CyOeKTH, ChIVIacsBalld ce Ja
IIacupar eMucHsATa 0e3 TBBPA AHTKUMEHT WM IPH YCIIOBHATA Ha JOTOBOPEHOCT 32 ,,lI0JaraHe Ha
MaKCHUMAaJTHU yCuiHs”. BCHUKH KHIDKA ca OWIM YCICHIHO IUIACHPAHH NP YCIOBUSTA HA HEMyOJIMYHO
npeiarane (4acTHO ITaCHpaHe).

Bcuuky obnuranmum OT HACTOSIIIaTa €MHCHS Ca PETHCTPUpaHM 1Mo cMeTku B “lleHTpanen
nenosutap” AJl. IlnamanusTa mo TUXBUTE U TIIaBHUIIATA 1€ ce U3BbpiBaT upe3 LI/].

Anpec Ha LI/I: rpag Codust, yiu. “Tpu ymu™ Ne6.
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6. JOITYCKAHE 10 TbPI'OBUS U OPTAHU3ALIUSA HA
THPI'OBUSATA

6.1. UHaukamus AajJd NpeljaraHuTe MeHHH KHHKA ca WU 1ie 0baaT
00eKT Ha KaHAMJAATCTBaHe 3a [JONMyCKaHe 10 THProBHsi, ¢ OrJieJd Ha
TAXHOTO PpPa3NpPoOCTpPaHeHHe HAa OPraHW3MpaH ma3ap WJIH Ha JApPyra
PaBHOCTOMHHU Ma3apu ¢ YKa3BaHe HA BbINIPOCHUTE TMa3apu

Hacrosmusr IlpocnekT e 3a nomyckaHe Ha OOMWTAalMHUTE OO THPrOBHA Ha PErylvpaH ma3ap Ha
[IEHHH KHIDKA eIMHCTBEHO B PemmryOnmka brnrapus.

I‘I}’)X(,I[CCTpaHHI/I HWHBECTUTOPU, KOUTO HC Ca MECTHHU JIMlla 1 Bb3HAMEPABAT Ja 3aKYIIAT 06n1/1rau1/11/1,
Tp516Ba Ja C€ 3a1o3HaAT C MPUIOKHUMUTC 3aKOHU B TEXHUTC IOPUCIUKIIUH.

Bearapckute WHBECTHTOPH, KaKTO M UYXACCTPAHHUTE WMHBECTHTOPH (JOKOJKOTO TOBa €
JOITyCTUMO 3a MOCJEAHUTE ChIIIACHO TOpHUS naparpad) e uMaT Bb3MOXKHOCTTA J1a 3aKyIyBaT OOIUTalul
Ha paBHU Hayana, IpY CIa3BaHE Ha yCIOBHATA U Pea, U3I0KEHH MO-IOIY.

Crnen moTBBpKIAaBaHE HA MPOCIEKTa 3a JOMYCKaHEe IO THProBUS Ha pEryJupaH mazap OT
Komucusita 3a puHAaHCOB HaJA30p U BOKMCBaHE HA eMUCHsATa B peructbpa mo wi. 30, an. 1, T. 3 ot 3KDH,
HACTOsIIIaTa EMHUCHUS [ICHHU KHIXKa 11 ObJe 3asBeHa 3a Thprosusi Ha CerMeHT Ha obnuranuy Ha OCHOBHUS
nazap Ha b®b. YkazBanero Ha ToBa 0OCTOATEICTBO HE TPsiOBa Ch3JaBa BIIEYATICHHE, Y€ TOMYCKAHETO JI0
THProBYsI HA IICHHUTE KHWKA Ha ,,bbarapcka @onmosa bopca” AJl HenpeMeHHO 11ie Ob/ie 0,J00pEHO.

Kbm patata Ha IIpocmekra, EMUTEHTHT HE BBh3HAMEpsBA J1a 3asBsIBa JIOMyCKaHE Ha HACTOAIIATA
eMUCHS OOJIMTaliy A0 THPTOBHUS HA Ma3apu OT TPETH IHPXKaBU U MMa3apy Ha pa3Tek HA MAIKH U CPETHHU
npeanpuatua. EMUTEHTT HE U3KIIOUBA BB3MOXKHOCTTA, IPU MHTEPEC OT CTPaHA HAa MHBECTUTOPHUTE, 3a
JIOIyCKaHe Ha O0JIUraIliiTe 10 ThPrOBUs HA MHOTOCTPaHHA CUCTEMA 332 ThPTOBUSI.

KoM JaTraTa Ha M3JaBaHC Ha IPOCIICKTa HE CC M3BLpPIIBA ny6n1/mHa WM 4YaCTHa IOJIMHCKa 3a
[CHHU KHWXXA OT ChbIIN WIN APYT KiIac.

6.2. Bcuuky peryjupaHu na3apud WM PaBHOCTOWHHU Ma3apu, HA KOUTO,
AOKOJIKOTO € U3BECTHO HA €MHUTEHTa, Bedye €a JAONYCHATH 10 TbProBHHA
LHEHHU KHHKA OT ChIIMA KJIAC KAKTO LHEHHUTE KHMKA, KOMTO 1Ie Obaar
npeaIaraHv Wiv J0NYyCHATH 10 ThProBUd

KbM nmatata Ha HacTosmus JlokyMeHT, EMUTEHTHT MMa JIomycHaTa J0 THPrOBUS Ha peryiupaH
nazap emucus oonuranuu ot chims kiac — 15 000 0OuKHOBEHU, IMXBOHOCHU, O€3HATUYHU, TOMMEHHH,
CBOOOJHO MPEXBBPIIIEMH, HeoOe3neueHn obnuranuu ¢ obma croiHocT 15 000 000 neBa, eMuTHpaHH Mpe3
nexkemBpH 2018 r. Te3u obnuranuu ca gomycHaTy 10 Thproeust Ha OcHoBHUS ma3ap Ha bOb (cermenT 3a
oOnuranun) u Ha [1a3ap 2 (cermeHT oOnuranuu) Ha MHOrocTpanHa cuctema 3a Teproeust — MTF SOFIA.
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6.3. UMe u aapec Ha cy0eKTHTE, KOUTO MMAT TBbPJA aHraKUMEHT Ja
AecTBAT KATO MNOCPEeJIHUIM HAa BTOPUYHHUS MAa3ap, NPeAOCTABANKH
JIMKBU/IHOCT Ype3 eHUTEe HA ThPCEHETO U NMpeAaraHeTo u ONMCaHue Ha
rJIABHUTE YCJIOBHA HA TEXHUTE AHT A)KUMEHTH

JpyXecTBOTO HE € aHTaKUPaJI0 WHBECTUIIMOHHU TOCPEIHUIM, KOUTO Jla TTOeMaT 3aJb/DKCHUE Ja
ObIaT TMOCPEAHMIIM Ja OCUTYPSBAT JUKBUIAHOCT HAa BTOPUYCH Ia3ap HA CMHUCHUSATA 4Ype3 KOTHPOBKHU
,KyImyBa” o ,,lipozaBa’.

7. JOITBJHUTEJTHA HHO®OOPMAILIUA

7.1. Axo B o0siBaTa 3a HNEHHUTEC KHHUHZKA Ca MMOCOYCHHU KOHCYJTAaHTH BbBB
Bpb3Ka C JaJieHa eMHCHs, MHPoOpManus 3a KavyecTBOTO, B KOETO ca
HeﬁCTBaﬂH KOHCYJITAHTHUTE

JpyXecTBOTO HE € HaeMaJo KOHCYJATAaHTH BbB BPB3KAa C HACTOSIIATA €MUCHSl OOJIMTaluH C
M3KIIIOYEHNE Ha YITBITHOMOINEHUS WHBECTHUIIMOHEH MOCpeHuK ,lleHTpamna koomepartnBHa Oanka” A/l
(koiiTo He nmelcTBa B KayecTBOTO Ha BBHIIEH KOHCYNTaHT). ChIiacHO MpeiMeTa Ha CKIIOUEHUS MEeXIy
HpyxectBoto u UII ,llentpanna koomepatuBHa Oanka” AJl, AOrOBOp, MHBECTUIMOHHHS IMOCPETHHK
MpreMa J1a OCHIECTBH ISUIOCTHATA JEHHOCT MO HEIyOJIUYHO /4acTHO/ Tpe/iaraHe Ha eMUCHS OOJIUTaIlvH,
U37aJeHa OT IPY)KECTBOTO M M3TOTBSIHETO Ha MPOCIEKT 3a JOMYCKAaHETO W IO ThPIrOBHs Ha PEryJIHpaH
nasap.
7.2. Auaukanus 3a apyra uHgopMmanusa B 00iBaTa 3a IEHHUTE KHHUKA,
KOATO € OAMTHPAaHA WM IIperjeaaHa oT onpeacjacHu 1mo 3aKOH O/IMTOPHU A
KOraTo OiMTOPMUTE €Ca U3IrOTBUJIA JTOKJIax

B I[OKYMCHTa 3a IpeAjlaraHuTe LNCHHU KHHXXa HsMa HH(bOpMaI_II/IH, KOATO Oda € OAUTHpAaHa WA
nperieaada OT ONpEeACJICHH! 10 3aKOH OJJUTOPH U HE € U3TOTBAH JOKJIAJ OT TAX.

7.3. KpeauTHUTe peTHHIU, NPHUCHIAEHH HA JaJeH E€MHUTEHT WJIN Ha
HEeroBHMTE AbJIOBH HEHHU KHHUKA M0 MCKAHE HA WIN B ChTPYJAHUYECTBO C
€MUTEHTa B Ipoueca Ha pedTuHropaHero. Kparko onucanue Ha
3HAYEHHETO HA PeTHHIUTE, AaKO TOBA € 0MJI0 NMyOJMKYBAHO Npeau TOBA
OT PeTUHIOBATA areHUMA.

EMUTEHTBT HsMa IPUCHAECH KpEeAUTEH pelTHHr. Hsma NpuchaeH KpeauTeH pEedTHHT U 3a

HN3JaBaHUTC ICHHU KHMXKaA.

41




Yacm Il - Jloxymenm 3a npediazanume yeHHU KHUNCA

., bvneepuan Evpyeuiz [ pyn” EAJ]

JonymonanvcaHuTte Iuila, B KA4eCTBOTO CH Ha MPEICTaBIABaIIH ,,beirepuan Evpyeits ['pyn” EAJL,
C TIOAMHCA CH JeKIapupaT oOOCTOSATEICTBaTa, IOCOYCHH II0-TOpe B pazaen ,,Omeosopuu auya’,
BKITFOUUTEITHO JICKIapupar, 4e JJOKyMeHThT 3a MpelaraHuTe IICHHW KHKa ChOTBETCTBA HA U3UCKBAHUATA
Ha Pernament (EC) 2017/1129, rnaea mecrta Ha 31K u akTOBeTe M0 NpUIaraHeTo MM.

AL
\ l I{ ’ }L/_\ ‘ /
L\} L : \\

“—~Xpucro Tonopos JIrobomup Yakbpos
W3nbiaHUTENEH TUPEKTOP N3nbiaHUTENEH TUPEKTOP
Ha ,.,bearepuan Evpyeil3 ['pyn” EAJ] Ha ,,bearepuan Evpyeils ['pyn” EAJ]
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Honynoxnucanute nuia, B Ka4eCTBOTO CH HAa IpeACTABIABAM ,lleHTpanHa KOOIEpaTHBHA
fanka” AJl, B Ka4eCTROTO I HA YIBIHOMOUIEH UHBECTHIIMOHEH TOCPEIHUK Ha ,,Bearepuan Espyeiis I'pyn”
EAJl, ¢ moanuca cM REKNApUpaT OGCTOSTENCTBATA, [OCOYSHH IIO-TOpe B paszen ,, Omeosopru auya”,
BKJIIOYHTENHO AEKIAPHpPaT, de JJOKyMeHThHT 3a NpeIJIaraHATe IIeHHH KHIKA ChOTBETCTBA HA M3MCKBAHUATA
ua Permamerit (EC) 2017/1129, rnasa mecra na 3TITIK u axrosere 1o TPHJIATaHeTO MM

: ['eopin Koctow
TsisHATENeH ZUPEKTOP Marennu e anpe _
ua ,Ilenrtpanua kooneparusua 6auka” AJl na ,Llerrpaniia kooneparusHa Oatika” AL "
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